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08th November 2025 
 
 
To, 
The Department of Corporate Services 
BSE Limited 
PJ Tower, Dalal Street, 
Mumbai – 400 001 
Scrip Code: 507526 

 
 

 
 
To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block  
Bandra Kurla Complex, 
Mumbai – 400 051 
NSE Symbol: ASALCBR 
 

 
Sub:- Statement of deviation or variation in utilization of funds raised by the Company  
 
Dear Sir/Madam 
 
Pursuant to Regulation 32 read with relevant SEBI Circulars, the Statement of Deviations or Variations of funds 
raised through Issue of convertible warrants on preferential basis for the quarter ended on 30th September, 
2025 duly approved by the Audit Committee is enclosed herewith as “Annexure A”.  
 
We hereby confirm that there is no deviation or variation in the use of proceeds, from the objects stated in the 
Offer Document for Preferential Issue of warrants and its conversion.  
 
You are requested to kindly take the same on record. 
 
Thanking You, 
 
For Associated Alcohols & Breweries Limited 
 
 
 
Abhinav Mathur 
Company Secretary & Compliance Officer 
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