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04th August 2025
 
To, 
The Department of Corporate Services 
BSE Limited 
PJ Tower, Dalal Street, 
Mumbai – 400 001 
Scrip Code: 507526 
 
 

 
To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block  
Bandra Kurla Complex, 
Mumbai – 400 051 
NSE Symbol: ASALCBR 
 

SUB: - DISCLOSURE OF VOTING RESULTS ON BUSINESS TRANSACTED AT THE 36TH ANNUAL GENERAL 
MEETING OF THE COMPANY ALONGWITH THE SCRUTINIZER REPORT 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we are pleased to submit the outcome of   36th 
Annual General Meeting which was held as scheduled on Saturday , 02nd August, 2025 commenced at 12:30 
P.M. and concluded at 01:15 P.M. through Video Conferencing (VC) platform provided by the CDSL and for 
which purpose the Registered/Corporate Office of the company situated at 4th Floor, BPK Star Tower, A.B. 
Road Indore (Madhya Pradesh) – 452008 shall be deemed venue for the meeting. 
 
The agenda business which was transacted and adopted at the AGM, the details are as follows: 
 

SR. NO. PARTICULARS  DISCLOSURE  

1. 

To receive, consider and adopt the Audited Financial Statements 
(Standalone and Consolidated) of the company for the financial year 
ended March 31, 2025 and the reports of Board of Directors and 
Auditors thereon and to pass the resolution as an Ordinary Resolution. 

Adopted at AGM 
and passed with 
requisite majority. 

2. 
To declare dividend on Equity Shares for the financial year ended 
March 31, 2025 @ 20% i.e. Rs. 2/- per equity shares of Rs. 10/- each 
and to pass the resolution as an Ordinary Resolution. 

Adopted at AGM 
and passed with 
requisite majority 

3. 
To reappoint Mr. Tushar Bhandari (DIN: 03583114), who is liable to 
retire by rotation and being eligible has offered himself for 
reappointment and to pass the resolution as an Ordinary Resolution. 

Adopted at AGM 
and passed with 
requisite majority. 

 
 

mailto:info@aabl.in


 
 

Associated Alcohols & Breweries Limited 

Registered /Corporate Office: 4th Floor, BPK Star Tower, A.B. Road, Indore – 452008 (M.P.) India 
Contact No. + 91 731 4780400/490 | E-mail: info@aabl.in | CIN: L15520MP1989PLC049380 

 
 

 

  Plant: Khodigram, Tehsil Barwaha, Distt. Khargone – 451115 (M.P.) 
 

 |    
 

      

 

 
 

4. 
To reappoint Ms. Apurva Pradeep Joshi (DIN:06608172) as an 
Independent Director of the company and to pass resolution as a 
Special Resolution. 

Adopted at AGM 
and passed with 
requisite majority. 

5. 
To approve the revised limits of managerial remuneration and to pass 
resolution as a Special Resolution: 

Adopted at AGM 
and passed with 
requisite majority. 

6. 
To approve revised remuneration of Mr. Prasann Kumar Kedia 
(DIN:00738754), Managing Director of the Company and to pass 
resolution as Special Resolution: 

Adopted at AGM 
and passed with 
requisite majority. 

7. 
To approve revised remuneration of Mr. Anshuman Kedia 
(DIN:07702629), Whole Time Director & CEO of the Company and to 
pass resolution as Special Resolution: 

Adopted at AGM 
and passed with 
requisite majority. 

8. 
To approve the appointment of K. Arun & Co., Practicing Company 
Secretaries as Secretarial Auditor of the Company and to pass 
resolution as an Ordinary Resolution: 

Adopted at AGM 
and passed with 
requisite majority. 

9.  
To approve the remuneration payable to the Cost Auditors of the 
company for the financial year 2025-26 and to pass resolution as an 
Ordinary Resolution: 

Adopted at AGM 
and passed with 
requisite majority. 

 
 
Yours Faithfully, 
 
For Associated Alcohols & Breweries Limited 
 
 
Abhinav Mathur 
Company Secretary & Compliance Officer 
 
 
Enclosure: a/a 
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VOTING RESULT OF 36th ANNUAL GENERAL MEETING OF ASSOCIATED ALCOHOLS & BREWERIES LIMITED 
HELD ON SATURDAY 02nd AUGUST 2025 AT 12:30 PM AND CONCLUDED AT 01:15 PM THROUGH VIDEO 
CONFERENCING(VC) FOR WHICH PURPOSE   THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 
4TH FLOOR, BPK STAR TOWER, A.B. ROAD, INDORE (MADHYA PRADESH) -452008 SHALL BE DEEMED AS 
VENUE 
 
 
In accordance with Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 
2015, the details of business transacted at 36th Annual General Meeting of the Company are furnished 
below: 
 

 
➢ Date of the AGM.             :  02nd August 2025 

 
➢ Total number of Shareholders on the record date         : 39107 

(i.e. on 26th July 2025 cut of date for e-voting purpose)   
 

➢ No. of Shareholders present in the meeting either in person 
Or Video Conferencing            :        54 
 

➢ Meeting held through Video Conferencing in accordance with MCA/SEBI circulars 
 

  

Promoters and Promoter Group 5 

Public 49 

 
 
Details of the Agenda 

 
The shareholders transacted and passed the following business / resolutions and: 
 
Mode of voting: E-Voting and Poll (Venue e-Voting) 
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Resolution 1: To receive, consider and adopt the Audited Financial Statements (Standalone and Consolidated) 
of the company for the financial year ended March 31, 2025 and the reports of Board of Directors and Auditors 
thereon. 
 

Resolution required: Ordinary Resolution 
Whether promoter/promoter group are interested in the 
agenda/resolution ? 

No 

 
 

Category 
 

Mode of 
Voting 

 
No. of 
shares 

held 
(1) 

 
No. of 
votes 
polled 

(2) 

 
% of Votes 
Polled on 

outstanding  
shares    

(3)=[(2)/(1)]*1
00 

 
No. of 

Votes in 
Favour (4) 

 
No. of 

Votes in 
Against 

5) 

 
% of Votes in 

favour on 
votes polled 
(6)=[(4)/(2)]*1

00 

 
% of Votes in 

Against on 
votes polled 
(7)=[(5)/(2)] 

*100 

Promoter and 
Promoter 
Group 

E-Voting 
10719840 

 

10719840 100.0000 10719840 0 100.0000 0 

Poll/ Venue 0 0 0 0 0 0 

Total  10719840 100.0000 10719840 0 100.0000 0 

Public 
Institutions E-Voting 

140263 

91785 65.4378 91785 0 100.0000 0 

Poll/ Venue 0 0 0 0 0 0 

Total 140263 91785 65.4378 91,785 0 100.0000 0 

Public   
Non-
Institutions 

E-Voting 

7219097 

33114 0.4587 33101 13 99.9607 0.0393 

Poll/ Venue 0 0 0 0 0 0 

Total 7219097 33114 0.4587 33101 13 99.9607 0.0393 

Total 
 

18079200 10844739 59.9846 10844726 13 99.9999 0.0001 
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Resolution 2: Approval for declaration of Rs. 2/- (i.e. 20%) dividend on 1,80,79,200 Equity Shares of Rs. 10/- each 
for the financial year ended March 31, 2025. 
 

Resolution required: Ordinary Resolution 
Whether promoter/promoter group are interested in the 
agenda/resolution ? 

No 

 
 

Category 
 

Mode of 
Voting 

 
No. of 
shares 

held 
(1) 

 
No. of 
votes 
polled 

(2) 

 
% of Votes 
Polled on 

outstanding  
shares    

(3)=[(2)/(1)]*
100 

 
No. of 

Votes in 
Favour (4) 

 
No. of 

Votes in 
Against 

5) 

 
% of Votes in 

favour on 
votes polled 
(6)=[(4)/(2)]*

100 

 
% of Votes in 

Against on 
votes polled 
(7)=[(5)/(2)] 

*100 

Promoter and 
Promoter 
Group 

E-Voting 

10719840 

10719840 100.0000 10719840 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 10719840 10719840 100.0000 10719840 0 100.0000 0 

Public 
Institutions E-Voting 

140263 

91785 65.4378 91785 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 140263 91785 65.4378 91785 0 100.0000 0 

Public  
Non-
Institutions 

E-Voting 

7219097 

33114 0.4587 33101 13 99.9607 0.0393 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 7219097 33114 0.4587 33101 13 99.9607 0.0393 

Total  18079200 10844739 59.9846 10844726 13 99.9999 0.0001 
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Resolution 3: Re-appointment of Mr. Tushar Bhandari (DIN: 03583114), Director who is liable to retire by rotation 
and being eligible as offered himself for reappointment. 
 

Resolution required: Ordinary Resolution 
Whether promoter/promoter group are interested in the 
agenda/resolution ? 

No 

 
 

Category 
 

Mode of 
Voting 

 
No. of 
shares 

held 
(1) 

 
No. of 
votes 
polled 

(2) 

 
% of Votes 
Polled on 

outstanding  
shares    

(3)=[(2)/(1)]*
100 

 
No. of 

Votes in 
Favour (4) 

 
No. of 

Votes in 
Against 

5) 

 
% of Votes in 

favour on 
votes polled 
(6)=[(4)/(2)]*

100 

 
% of Votes in 

Against on 
votes polled 
(7)=[(5)/(2)] 

*100 

Promoter and 
Promoter 
Group 

E-Voting 

10719840 

10719840 100.0000 10719840 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 10719840 10719840 100.0000 10719840 0 100.0000 0 

Public 
Institutions E-Voting 

140263 

91785 65.4378 91785 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 140263 91785 65.4378 91785 0 100.0000 0 

Public   
Non-
Institutions 

E-Voting 

7219097 

33114 0.4587 33051 63 99.8097 0.1903 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 7219097 33114 0.4587 33051 63 99.8097 0.1903 

Total 
 

18079200 10844739 59.9846 10844676 63 99.9994 0.0006 
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Resolution 4: To reappoint Ms. Apurva Pradeep Joshi (DIN:06608172) as an Independent Director of the company 
 

Resolution required: Special Resolution 
Whether promoter/promoter group are interested in the 
agenda/resolution ? 

No 

 
 

Category 
 

Mode of 
Voting 

 
No. of 
shares 

held 
(1) 

 
No. of 
votes 
polled 

(2) 

 
% of Votes 
Polled on 

outstanding  
shares    

(3)=[(2)/(1)]*
100 

 
No. of 

Votes in 
Favour (4) 

 
No. of 

Votes in 
Against 

5) 

 
% of Votes in 

favour on 
votes polled 
(6)=[(4)/(2)]*

100 

 
% of Votes in 

Against on 
votes polled 
(7)=[(5)/(2)] 

*100 

Promoter and 
Promoter 
Group 

E-Voting 

10719840 

10719840 100.0000 10719840 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 10719840 10719840 100.0000 10719840 0 100.0000 0 

Public 
Institutions E-Voting 

140263 

91785 65.4378 91785 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 140263 91785 65.4378 91785 0 100.0000 0 

Public  
Non-
Institutions 

E-Voting 

7219097 

33114 0.4587 33051 63 99.8097 0.1903 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 7219097 33114 0.4587 33051 63 99.8097 0.1903 

Total  18079200 10844739 59.9846 10844676 63 99.9994 0.0006 
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Resolution 5: To approve the revised limits of managerial remuneration 
 

Resolution required: Special Resolution 
Whether promoter/promoter group are interested in the 
agenda/resolution ? 

No 

 
 

Category 
 

Mode of 
Voting 

 
No. of 
shares 

held 
(1) 

 
No. of 
votes 
polled 

(2) 

 
% of Votes 
Polled on 

outstanding  
shares    

(3)=[(2)/(1)]*
100 

 
No. of 

Votes in 
Favour (4) 

 
No. of 

Votes in 
Against 

5) 

 
% of Votes in 

favour on 
votes polled 
(6)=[(4)/(2)]*

100 

 
% of Votes in 

Against on 
votes polled 
(7)=[(5)/(2)] 

*100 

Promoter and 
Promoter 
Group 

E-Voting 

10719840 

10719840 100.0000 10719840 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 10719840 10719840 100.0000 10719840 0 100.0000 0 

Public 
Institutions E-Voting 

140263 

91785 65.4378 74584 17201 81.2595 18.7405 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 140263 91785 65.4378 74584 17201 81.2595 18.7405 

Public  
Non-
Institutions 

E-Voting 

7219097 

33114 0.4587 30266 2848 91.3994 8.6006 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 7219097 33114 0.4587 30266 2848 91.3994 8.6006 

Total  18079200 10844739 59.9846 10824690 20,049 99.8151 0.1849 
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Resolution 6:  To approve revised remuneration of Mr. Prasann Kumar Kedia (DIN:00738754),Managing Director 
of the Company 
 

Resolution required: Special Resolution 
Whether promoter/promoter group are interested in the 
agenda/resolution ? 

No 

 
 

Category 
 

Mode of 
Voting 

 
No. of 
shares 

held 
(1) 

 
No. of 
votes 
polled 

(2) 

 
% of Votes 
Polled on 

outstanding  
shares    

(3)=[(2)/(1)]*
100 

 
No. of 

Votes in 
Favour (4) 

 
No. of 

Votes in 
Against 

5) 

 
% of Votes in 

favour on 
votes polled 
(6)=[(4)/(2)]*

100 

 
% of Votes in 

Against on 
votes polled 
(7)=[(5)/(2)] 

*100 

Promoter and 
Promoter 
Group 

E-Voting 

10719840 

10719840 100.0000 10719840 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 10719840 10719840 100.0000 10719840 0 100.0000 0 

Public 
Institutions E-Voting 

140263 

91785 65.4378 74584 17201 81.2595 18.7405 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 140263 91785 65.4378 74584 17201 81.2595 18.7405 

Public 
Non-
Institutions 

E-Voting 

7219097 

33114 0.4587 33009 105 99.6829 0.3171 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 7219097 33114 0.4587 33009 105 99.6829 0.3171 

Total  18079200 10844739 59.9846 10827433 17306 99.8404 0.1596 
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Resolution 7: Approval of  revised remuneration of Mr. Anshuman Kedia (DIN:07702629), Whole Time Director & 
CEO of the Company. 
 

Resolution required: Special Resolution 
Whether promoter/promoter group are interested in the 
agenda/resolution ? 

No 

 
 

Category 
 

Mode of 
Voting 

 
No. of 
shares 

held 
(1) 

 
No. of 
votes 
polled 

(2) 

 
% of Votes 
Polled on 

outstanding  
shares    

(3)=[(2)/(1)]*
100 

 
No. of 

Votes in 
Favour (4) 

 
No. of 

Votes in 
Against 

5) 

 
% of Votes in 

favour on 
votes polled 
(6)=[(4)/(2)]*

100 

 
% of Votes in 

Against on 
votes polled 
(7)=[(5)/(2)] 

*100 

Promoter and 
Promoter 
Group 

E-Voting 

10719840 

10719840 100.0000 10719840 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 10719840 10719840 100.0000 10719840 0 100.0000 0 

Public 
Institutions E-Voting 

140263 

91785 65.4378 74584 17201 81.2595 18.7405 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 140263 91785 65.4378 74584 17201 81.2595 18.7405 

Public  
Non-
Institutions 

E-Voting 

7219097 

33114 0.4587 33009 105 99.6829 0.3171 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 7219097 33114 0.4587 33009 105 99.6829 0.3171 

Total  18079200 10844739 59.9846 10827433 17,306 99.8404 0.1596 
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Resolution 8: Appointment of K. Arun & Co., Practicing Company Secretaries as Secretarial Auditor of the 
Company 
 

Resolution required: Ordinary Resolution 
Whether promoter/promoter group are interested in the 
agenda/resolution ? 

No 

 
 

 
Category 

 
Mode of 
Voting 

 
No. of 
shares 

held 
(1) 

 
No. of 
votes 
polled 

(2) 

 
% of Votes 
Polled on 

outstanding  
shares    

(3)=[(2)/(1)]*
100 

 
No. of 

Votes in 
Favour (4) 

 
No. of 

Votes in 
Against 

5) 

 
% of Votes in 

favour on 
votes polled 
(6)=[(4)/(2)]*

100 

 
% of Votes in 

Against on 
votes polled 
(7)=[(5)/(2)] 

*100 

Promoter and 
Promoter Group 

E-Voting 

10719840 

10719840 100.0000 10719840 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 10719840 10719840 100.0000 10719840 0 100.0000 0 

Public 
Institutions E-Voting 

140263 

91785 65.4378 91785 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 140263 91785 65.4378 91785 0 100.0000 0 

Public   
Non- 
Institutions 

E-Voting 

7219097 

33114 0.4587 33101 13 99.9607 0.0393 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 7219097 33114 0.4587 33101 13 99.9607 0.0393 

Total  18079200 10844739 59.9846 10844726 13 99.9999 0.0001 
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Resolution 9: Approval of the remuneration payable to the Cost Auditors of the company for the financial year 
2025-26 
 

Resolution required: Ordinary Resolution 
Whether promoter/promoter group are interested in the 
agenda/resolution ? 

No 

 
 

Category 
 

Mode of 
Voting 

 
No. of 
shares 

held 
(1) 

 
No. of 
votes 
polled 

(2) 

 
% of Votes 
Polled on 

outstanding  
shares    

(3)=[(2)/(1)]*
100 

 
No. of 

Votes in 
Favour (4) 

 
No. of 

Votes in 
Against 

5) 

 
% of Votes in 

favour on 
votes polled 
(6)=[(4)/(2)]*

100 

 
% of Votes in 

Against on 
votes polled 
(7)=[(5)/(2)] 

*100 

Promoter and 
Promoter 
Group 

E-Voting 
10719840 

10719840 100.0000 10719840 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 10719840 10719840 100.0000 10719840 0 100.0000 0 

Public 
Institutions 

E-Voting 

140263 

91785 65.4378 91785 0 100.0000 0 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 140263 91785 65.4378 91785 0 100.0000 0 

Public 
Non-
Institutions 

E-Voting 

7219097 

33114 0.4587 33061 53 99.8399 0.1601 

Poll/ 
Venue 

0 0 0 0 0 0 

Total 7219097 33114 0.4587 33061 53 99.8399 0.1601 

Total  18079200 10844739 59.9846 10844686 53 99.9995 0.0005 

 

The voting results and scrutinizer report are annexed here with. 
 

Yours Faithfully, 
For Associated Alcohols & Breweries Limited 
 
 

Abhinav Mathur 
Company Secretary & Compliance Officer 
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ISHAN JAIN & CO.

IJIAABL /2025

To,
The Chairunan of the tsoard of directors/AGM of
Associated Alcohols & Breweries Limited
4tl'Floor, BpK Star Tower,
A.B. Road,
Indore (M.P.) 452008

Company Secretaries
Ishan Jain 1rcs, RV(sFA))

Mob.: +91 - 9479555060

4tl'August,2025

sub: . Submission of the Cons.olidated Scrutinizers' Report for Remote E-voting and E-voting atthe 36thAnnual Generai Meeting (AGM) of Associated Alcohols & Breweries Limitecl heldon Saturday, the 2ndAugust 2025 at 12230 P.M. through video conferencing/other Audio-Visual Means('VC'/' OAVM').

Dear Sir,

we refer to our appointment as scrutinizer by the Board of Directors of Associatecl Alcohols &Breweries Limited (The Company) vide their ietter dated 26tt, April,2025 to Scrutirrize the remote E-voting and E-voting at the 36tl'Annual General Meeting ("AGM';) conducted irr a fair and transparentmanner in respect of the below mentioned resolutioris'as per the provision of sectio, I0g of' thecompanies Act, 2013 read with Rule 20 of the Companies ('tvtanagement and Administration) Rules,2014 (the rule)' as amended, and the various circulais issued by the Ministry of corporate and 5EBIfor tlre 36tr' AGM bf Associated Alcohols & Breweri."ii*itJ r,rta on Saturday, August 2. 2025 at12:30 P'M' through video Conferencing (vC) and other Audio visual Means (9AVM) and forwhich purposes the Registered office oithe Company situated at 4il Fi;o.,-ilpK Srar Tower, A.B.Road, Indore (M'P') 452008 was deemed as the venue for the meeting and the proceedirrgs of the 36tr,AGM ntade thereat. 
-- -----o r'vvvvvrrrbr \-'r LIr'

We have carried out the work as the Scrutinizer of the 36thAGM, commenced at l2:J0 Ir.M. anclconcluded at 01:15 P'M. on Saturday, the 2nd day of August, z02s and we had scrutinized andreviewed the voting conducted tllrougt, tt. Remote E-voting and voting by electronic mode at t5e36thAGM through ihe platform of wtgpx organized by c"entral Depository Services (lndia) Ltcl.(CDSL) for recording of attendance and voting and other tlchnical support provided for the 36rr,AGM.

The management of the Company is responsible to ensure compliance wit6 the requirements of;(i) the Act and the Rules *ude thereunder;
(ii) the MCA Circulars; and
(iii) the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, (,'LODR,,)

relating to e-voting on the resolutions contained in tire Notice callirig the AGM.The management 
9f the cornpany and cDSL are also responsible for ensi.irrg a secure fi.anreworkand robustness of the electronic voting systems.

our responsibility as a scrutinizer for the remote e-voting and vote through electronic mode is tomake a consolidated scrutinizers'report of the votes cast in 'Tovour,, or,Agoi,sl,, or,Tnvalicl,,fotthe resolution as stated in the Notice of the 36thAGM dated 26t1, April,202s ind based on the reportsas generated and provided by CDSL, the authorized agency to provicle remote e-voti.g facitity andfacility for e-voting at the 36tr'AGM and for conducting-*.riing t6rough vC/oAVM.

I' cs Ishan Jain (FCS-9978 cP-13032) proprietor of l\tus Ishan Jain & co., conrpany.secretaries
Indore, subrnit my collsolidated report foi thl remote e-voting ancl e-voting scruti,ized based on the

ff":::::J:ffTj:i":11 
provided by GDSL, and relied ,ponly me for the 36,hAGM arong witrr threlevant details as under:

0$,, tirtatert q",,,,;u;:o:',::litii:Jl; 'i$fr;;,1i:ilfo:ruxhHr::H:ffirx',',t8Jrff:,,452 001 (M p)



1. Dispatch of Notice convening the AGM:(a) on the basis of the Register of Members and the detairs of beneficiaries of the company asper records of the depositories viz., National Securities Depositoryli*i,.a (,,NSDL,,) andcentral Depository Services (lndia) Limited ("cDaL;) respectir.ly,rad. availabrle by A,kitconsultancy Pvt. Lt{.: the Registrar and share Transfer Agents (,,RTA,,), CDSL havecornpleted dispatch of the Notice of the 36tr' AGM issued on datld 26n April, 2o2s by way ofe-mail on 8th July, 2025 to all those Membersibeneficiaries who had registered their email idswith the Company/RTA/ Depositories.
(b) The cornpany hosted 

"the notice of 36tr'AGM on its website https://associalgda1e_ahels.aanr
arrd also submitted to" BSE Ltd. and National stock Exchange (tndia) Ltd. lt rrrii ,rtorefered as NSA.

(c) Pursuant to the relevant circulars issued by the MCA for holding the AGM or other generalmeetings of Mernbers through Video-conferencing (vc) or other-Audio visual Means(OAVM), the advertisements of notice of the AGM,".t.. *.r. published in Financial Express(English) and i, Naidunia, (Hindi) on 9tr' July, zoz,i, specifying the date a'cl tirne of the36thAGM, availability of thg notic6 on the compuny''r, BSE Ltd. a,d NSE, website in themanrler of registration of ernail ids by the Membeis (toth physical and demat) who are yet toregister their email ids with the cornpany, manner of voting tlrro,gh rernote e-voting orthrough e-voti,g system at the AGM etc. as required.

2. Cutoff Date
For asceftainment for eligibility for the 

-voting 
rights were reckoned as o, soturrlrry, 26tt,.Iuly, 202sbeing the cut-off date foithe purpose of eligiiiliiy.,fo, voting by the members t6ough the remote e-voting and voting through eleciroriic mode utit .:6*acNa

3. Requirement of euorum
As ori ihe cut-off date, there were total 39,107 members holding total 1,g0,79,200 equity shares ofRs'10/- each and there was a requirement of having minimum 3o me*uers present at the Meeting tohave valid quorum' However, il 6riny-rour) ntembers were present at the io,,,ecu through the vcas per the venue Attendance Report generated front the GDSL portal.

4. Remote E-Voting process:
(a) The cornpany had appointed CDSL as the agency for providing facility of casting votes by amember using remote e-voting system u, *.ii as e-voting on trre day of the AGM and allottedBVSN: 250705001 for the same.

(b) The facility was provided for Remote E-voti,g for the 36rhAGM which comrnenced onTuesday, July 29'n,2025,at 09:00 A.M. trsrl ,id ,.nrainetl open for 4 4a;,s and enrled onFriday, Aulust l't,2025 at 5:00 P.M. tISTl. The Remote.E-voting facility was blocked by theCDSL thereafter. The cornpany has aiso provided e-voting facility to tl're,l*;;il;r-'*howere present at the 36tl'AGM through vc, and have not cast theii vote earlier, through theRemote E-voting faciIity.

5. Couhiing Process:
on completion of e-voting at the AGM, rve had unblocked the results of the remote e-voting and e-voting done by Mernbers at the AGM, oir the CDSL e-voting platform and downloaded the results forscrutiny.

6. Results:
(a) As per the data provided by CDSL, Total 54 Oifty-Four) members were present t6rouglrVC/OAVM at the 36thAGM;
(o) 

1'"j::j,,:.li,i.Jl:l,o:l .br. 
cpq!, I".t1l ue (one Hunttred Ninereen) rnembers have

voting and 2 (Two) *itnb..t have casted ttreir votes through E-r;;; 
"?jd;o[,ii]

Consolidated Scrutiniser Report page 3 of 6



(c) After the closure of e-voting at 36th AGM. the repoft on voting done at the 36th AGM and thevotes casted under nemote..e-voting facility prior to the:o,h"Rcn,|-r".r. 
'rb6ckecl irr thepresence of Mr" Kartik Modi and Mi. Sagar Gupta witnesses who are not in the employme,t ofthe cornpany as prescribed under sub-rile +1xii; of Rule 20 of the companies (Managementand Adrninistration) Rules, 2014.

7. Report of the Scrutinizer to the chairman of the Meeting:a' The co,solidated Scrutiniser's Report showing the resulti with respect to all the 9 (Nine) agendaitems/Resolutions as was set out ln the NotiJe of tlre AGM dated 26rh4pri l. 2025 is enclosedherewith as Ahnexure A.
b' Based on tlte aforesaid results, we report that all the orclinary/special Resolutions as ser outi, Item Nos' 1 to 9 in the Notice oi th" 36th Acivr ,trr; 26ihAprii zois rra'e rreen passedrvith req uisite majority.
c' The registers, all other papers and other relevant records relating to electro,ic voting shall remainin our safe custody u,til ihe chairnan considers, uppror.r, uid d..l;;. ;i-,e ..rutts for the 36rh--AGM and the same shall thereafter be ha,ded ovei to ihe company Secretary for safe keeping.

Date: 4th August,2025
Place: Inclore
Peer Revierv: 697312025
UDIN: f009978 G000922230

For, ISHAN JAIN & CO.
COMPANY SECRI''I'A IT I ES

021MP802300

N JAIN
PRIETOR

FCS:9978
CP:13032
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rtem - 
ureA*'

To receive, consider and adopt the Audited Financial statements (Stanclatone anct crnsolitlatecl)of tlre company for the financlal year ended March 3l,zlzsand the reports of the Board of directorsgry! ,t\uditors thereon
Particulars Remote e-votes E- Voting at AGM Tota PercentageNo. Votes No. Votes No. VotesFavor 115 1,09,43,150 2 1,576 tt7

2
1,09,44,726 99.9999%Against 2 l3 0 0 l3 n nnn 10./

Total tt7 1r09,43,163 2 1.576 119 1,09144r739
v.\,vvl /o

100.0000%The aforesaid Ordinary Resolutio^ 
.

Item No.2: Ordinary Resolution:

I,:.ll:'tr,fl#1,'.1,:,I1#ffiJ}il',iilTi.Tfflded bv the Board in their Board Reporr on Equityrar year ended March 3l-202s
Particulars Remote e-votes E- Voting at AGM Total Percentage

- 99.s9g%

No. Votes No. Votes No. VotesFavor ll5 1,09,43, I 50 2 1,576 lt7 1,09,44,726Against 2 l3 0 0 2 l3
1,o8,t!,Eg

0.0001%
100.00000/,

Total lt7 1,09,43r163 2 1,,576 lr9
r ne aloresard Ordinary Resolutio,

Itenr No.3: Ordinary Resolution:
T9 re-appoint Mr. Tushar Bhandari (DIN: 035g3I14) who is liabte to retireeligible has offtred hirnself for reennnirrrnlA,.'r q,".r i.. +r-i^ -^-^.--.r

hy rotatiolt arrd lreingehaso erect lllmselt tbr rea ntment and in tlris re rd.
Particulars Remote e-votes E- Voting at AGM Total PercentageNo. Votes No Votes No. VotesFavor tt4 1,09,43,100 2 1,576 lt6 1,09,4 4,676 99.9994%Against J 63 0 0 -t

J 63 n n^AAo/I lotal I

The afbresaid C

tt7
)rd

1,09,43,163 2 1,576 119 lr0gr44,739
V.VV\,,U /O

100.0000%nary Resolution was passed wittt a@.
Item No.4: Special Resolution:

;:.,,t-ii?;ll:)y:"1"*il,1::::::t l,,,*li ply,^06608172) as a'r'dependent Director for a furrhenn ot'5 (Fivg) consecutive year w.e.f. l2rr, Seot. - 2025
e

Particulars Remote e-votes E- Voting at AGM Total PercentageNo. Votes No. Votes No.
il6

VotesF-nrrnr n4 1,09,43,100 ) 1.576
!.Q8,-l-1,-(176

A'1
2?2!UY:_

A rlrln ro./
Rgalnst ,)

J 63 0 0
.}
J

Total lt7 1,09,43,163 2 I,576 ll9 _1,0!,4{{39
- 

V.UUUUTO

t00.0000,2,r ne aloresatd ecpecial Resolution was passed *itlr@

Toa the revised lirni

pecial Resolution was patsrd *i* a@.

Item No.5: Special Resolution:
e revr imits of managerial remuneratiorr

Particulars Remote e-votes E- Voting at AGM Total PercentageNo. Votes No. Votes
1,576

No. VotesFavor l0s
t2

1,09,23,114 2
Against

107 1,09,24,690 gq Rl(10l.
20,049 0 0 l2 20,049 

_

lr0gr44r739
I Total I

The aforesaid S

tt7
.irl

1,09,43,163 2 1,576 119
_ v.t64YYo
100.0000,2,

c#)
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Item No.6: Special Resolution:
To approve revised remuneration of Mr. Prasann Kumar Kerlia (DIN:007387 54), ManagingDirector of the C

pecial Resolution was passed ,irl, o@.
Item No.T: Special Resolution:
To approve revised relnulteratiott of Mr. Anshunran Keclia (DIN 20770262g), whotc-tinrr l)ircctor& CEO of the Comoanv.

Special Resolution was p,

Item No.8: Orrlinary Resolution:
To approve the appointment of M/s K. Arun & Co., practicing cornpany secretaries ilsSecreta[ial Auditor of the Companv.

d ord i nary Resol urio n * *@ nrujo rit.1,.

Itern No.9: Ordinary Resolution:
To approve the renlureration payable to l\tus M.P. Turahhia & Associates as the cost Aurlitors ofthe cornpany for the financial vear 2025_26

d Ordinary Resolution * rtajority.

For, ISHAN JAIN & CO.

Date: 4th Augu str 20ZS
Place: Indore
Peer Review: Gg73l202S
UDIN: F009978G000922230

021MP802300

RIIIl'OR
ICS:9978
CP:13032

N JAT

we the following. undersig,ed witnessed that the votes were u,ffi.k.olonu,,#ffie e-voting

)::?ffi1,:ffi'"*:,",,'#':ill:*),lxT'^11:::rt;-y;,,,,,qr,il; )and the votes werereckoned aftee+fi,.,"o"^ffi89usionoftlre36thAGMoFitreC;;wr9,,,

I\{R.6a,nQx N{oDr rurftlchft1rn,,.n

Consolidated Scrutiniser Repoft page 6 ol-6

ol11

Particulars Remote e-votes E- Voting at AGM T'otal
No. i Votes

-

PercentageNo. Votes No" Votes
Favor. 103 1,09,25,957 2 1,576 105 1,09,27,433

17,306
99.8404%

^ 
1 <OAO/

Against l4 17,306 0 0 14I lotal I

The afnrpcqirl Q

tt7 1,09,43,163 2 1,576 ll9 lr0gr44,739
__ v,tJ7v/o

100.0000,2u

om l1

Particulars Remote e-votes E- Voting at AGM Total PercentageNo. Votes No. Votes No. Votes
Favor 103 1,09,25.957 ? 1,576 105 1,09,27,433 99.8404%Against t4 17,306 0 0 t4 17,306 0.1596%I r orat

Thc qfn
lt7 1,09,43,163 ) 1,576 l19 l,0gr44r739 100.0000%

ar Auultor of flre Compan
Particulars Remote e-votes E- Voting at AGM Tnfql Percentage

- '_qq 
oooo0l

No. Votes No. Votes N" I-- V,t;-
I t.og.a 4 i) 6

Favor I 15 1,09,43,150 2 1,576 II?
Against 2 r3 0 0 2 t? 0.0001%

100.0000%
Total lt7 l -08^43 1 61 2 1,576 tt9 1,09r44,739

The aforesa

11 or e trnancial year 2025-26
Particulars Remote e-votes E- Voting at AGM Total PercentageNo. Votes No. Votes No. VotesFavor 113 1 ,09,43,1 l0 2 1,576 11s 1,09,44,696 99.999s%Against 4 53 0 0 4

119
53

1,09,44,739
0.000s%

r 00.0000%
Total tt7 1,09,43,163 ) 1,576

l ne aloresal

d9
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