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22nd May, 2019 Ref. No. : 101432/S/0O/L-1/2619-20
The Manager, The Manager,

Listing/Market Operation, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Limited,

Exchange Plaza, Phiroze Jeejeebhoy Towers,

Bandra — Kurla Complex, Dalal Street,

Bandra (E), Mumbai — 400 001.

Mumbai — 400 051.

NSE Code — ASAHIINDIA BSE Code — 515030

Sub: Outcome of Board Meeting

Dear Sirs,

The Board of Directots of the Company in its meeting held today ie. 2204 May, 2019,
inter alia, considered, approved and took note of the following:

1)

2)

3)

4)

5)

Audited financial results of the Company (Standalone and Consolidated) for the
fourth quarter and financial year ended 31st March, 2019;

Recommendation to shareholders for declaration of dividend of Re. 1/- per equity
share for financial year 2018-19 and dividend, if declared, shall be paid on or after
12th August, 2019;

Convene 34t Annual General Meeting of the Company on Tuesday, 6% August, 2019
and closute of Register of Members and Share Transfer Books of the Company from

31st July, 2019 to 6% August, 2019 (both days inclusive) for the purpose of Annual
General Meeting and Dividend.

Take note of Resignation of Mr. Eisuke Shiozaki as Independent Director of the
Company w.e.f. 227d May, 2019 due to his permanent return to Japan.

Appointment/ Re-appointment of Directors:

Appointment of Mr. Yoji Taguchi (DIN: 01892369) as an Additional Director in the
capacity of Independent Director of the Company for a period of five consecutive

years w.e.f. 220d May, 2019, subject to approval of shareholders at forthcoming
Annual General Meeting.

Brief profile of Mr. Yoji Taguchi:

Mt. Yoji Taguchi, aged 54 years, is a Commerce Graduate from Seinan Gakuin
University, Japan and has been working with Mitsubishi Corporation, Japan. He has
over 31 years of expetience and has been working with Mitsubishi Corporation,
Japan since April, 1985. Mr. Taguchi is currently Chairman & Managing Director,
Mitsubishi Cotporation India Private Limited.
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Mt. Yoji Taguchi is not related to any of the Director of AsahiM Glass
Limited.

- Recommendation to shareholders for re-appointment of Mr. Gurvirendra Singh
Talwar (DIN: 00559460) as an Independent Director of the Company, not liable to
retite by rotation for a second term of five (5) consecutive years
w.e.f. 6 August, 2019.

-  Recommendation to shareholders for re-appointment of Mr. Rahul Rana
(DIN: 00476406) as an Independent Director of the Company, not liable to retire by
rotation  for a second term  of  five 5) consecutive years
w.e.f. 6th August, 2019.

The meeting of the Board of Directors commenced at 3:00 p.m. and concluded at O&- 30p.m.
You are requested to kindly take the above on record.
Thanking you,

Yours truly,
For Asahi India Glass Ltd.,

A’/L\/(XJW

G Ganatra
Executive Director

General Counsel & Company Secretary
Membership No. F7090

Encl.: As above
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The above financial results have been reviewed by the Audit Committee on 17th May 2019 and approved by the Board of Directors at their

1

meeting held on 22nd May, 2019.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under the
5 Companies (Indian Accounting Standards) (Amendment) Rules, 2015 as amended by the Companies (Indian Accounting Standards)

(Amendment) Rules, 2016, recognition and measurement principles in Ind AS 34 Interim Financial Reporting prescribed under Section 133 of
the Companies Act, 2013 read with rules issued thereunder and the other accounting principles generally accepted in India.

With effect from 01st April, 2018, the Company has adopted Ind AS - 115, "Revenue from Contracts with Customers". The application of Ind

3 AS- 115 does not have any significant impact on recognition and measurement of revenue from operations and other related items in the
financial results of the Company.

Post the applicability of Goods and Service Tax (GST) w.e.f 01st July, 2017, revenue from operations are required to be disclosed net of GST
4 in accordance with the requirements of Ind AS. Accordingly, the revenue from operations for the year ended 31st Mar, 2019 are not
comparable with the corresponding previous year presented in the Financial results which is reported inclusive of excise duty.

The Board of Directors have recommended a dividend of Re. 1/- per equity share of face value of Re. 1/- each for financial year 2018-19. The
payment is subject to approval of the shareholders at the ensuing Annual General Meeting of the Company.

6 Previous period figures have been regrouped, wherever necessary.

For and on behalf .‘6f oard of Directors

Place : Gurugram M r{agigg-[‘)ﬂ@& CEO
Dated :22nd May 2019
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ASAHI INDIA GLASS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

AS ON 31st MARCH, 2019 (Rs. Lakhs)
Consolidated Consolidated PARTICULARS Standalone Standalone
31.03.2018 31.03.2019 31.03.2019 31.03.2018
ASSETS
Non-current assets
189835 194686 Property, Plant & Equipment 189884 184916
11428 45253 Capital Work-in-Progress 44838 11327
494 628 Other Intangible Assets 538 397
0 9 Intangible assets under development 7 0
361 322 Assets classified as held for sale 322 361
Financial Assets
4191 4816 Investments 4526 4638
1866 2637 Loans 2558 1828
149 83 Other Financial Assets 53 121
10166 7238 Deferred tax assets (net) 4507 8052
1188 615 Other Non Current Assets 553 1187
Current Assets
61425 69099 Inventories 66967 59282
Financial Assets
32251 26951 Trade Receivables 37995 42400
1713 2159 Cash and Cash Equivalents 2075 1655
297 171 Loans 171 297
150 23 Current Tax Assets (Net) - 131
12621 14257 Other Current Assets 16013 14220
328135 368947 TOTAL ASSETS 371007 330812
Equity
2431 2431 Equity Share Capital 2431 2431
105126 119138 Other Equity 122538 108531
(937) (1127) Non Controlling Interest - -
Non-Current Liabilities
Financial Liabilities
91091 109928 Borrowings 109224 90831
Trade Payables
= = (A) Total outstanding dues of micro enterprises and small enterprises 8 %
(B) Total outstanding dues other than micro enterprises and small
9452 - enterprises - 9452
1950 2065 Other Financial Liabilities 1975 1887
78 987 Provisions 882 s
Current Liabilities
Financial Liabilities
35843 32507 Borrowings 32461 35843
Trade Payables
533 1150 (A) Total outstanding dues of micro enterprises and small enterprises 1063 533
(B) Total outstanding dues other than micro enterprises and small
58124 62691 enterprises 61876 57332
17077 30708 Other Financial Liabilities 30436 16927
6484 7790 Other Current Liabilities 7436 6165
883 679 Provisions 672 880
Current Tax Liabilities (Net) 13 0
328135 368947 TOTAL EQUITY & LIABILITIES 371007 ’I' 330812

Place : Gurugram
Dated :22nd May 2019

For and on behdf/of Board of Directors

: yagm” & CEO
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E-mail: vssaassociates@gmail.com
CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
ASAHI INDIA GLASS LIMITED

We have audited the accompanying statement of quarterly standalone financial
results of Asahi India Glass Limited for the quarter ended 315t March, 2019 and
the year to date results for the period 1 April, 2018 to 31s? March, 2019,
attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial
results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial
Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued there-under, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the

explanations given to us these quarterly standalone financial results as well as
the year to date results:




i. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard; and

ii. give a true and fair view of the standalone net profit, other comprehensive
income and other financial information for the quarter ended 31st March,
2019 and the standalone year to date results for the period 18V April, 2018 to
31st March, 2019.

Further we report that the figures for the quarter ended 31st’” March, 2019
represent the derived figures between the audited figures in respect of the
financial year ended 31st’ March, 2019 and the published year to date figures
upto 31st’ December, 2018, being the date of end of the third quarter of the
current financial year, which were subjected to limited review as required under
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

For V.S S A & Associates
Chartered Accountants
Firm Registration No 012421N

Place: New Delhi o
Dated: 22 -5-2e\q Membership No. 091309
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Auditor’s Report on the audit of the annual financial results of the group
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF ASAHI INDIA GLASS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of Asahi
India Glass Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “th: Group”) and its share of the net profit after tax and total
comprehensive income of its associates for the year ended 315t March, 2019 (“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent’s Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS"), and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement
based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act 2013. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Parent’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the Parent’s internal financial control with reference to the
Statement. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable. G o
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We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 6 below, is sufficient and
appropriate to provide a basis for our audit opinion.

5. In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate financial
statements of the Group, subsidiaries and associates referred to in paragraph 6 below, the
Statement:

a. includes the results of the following entities:
i. AIS Glass Solutions Limited
ii. GX Glass Sales & Services Limited
iii. Integrated Glass Materials Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated total comprehensive income (comprising of
net profit and other comprehensive income and other financial information of the Group for
the year ended 31st March, 2019.

6. We did not audit the financial statements of three subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 13393 Lakhs as at 31st
March, 2019, total revenues of Rs. 9791 Lakhs, total net loss after tax of Rs. 898 Lakhs, total
comprehensive loss of Rs. 6 Lakhs and cash flows (net) of Rs. 25 Lakhs for the year ended on
that date, as considered in the consolidated financial results. The consolidated financial
results also include the Group’s share of net profit of Rs. 721 Lakhs and total comprehensive
income of Rs. 740 Lakhs for the year ended 31st March, 2019, as considered in the
consolidated financial results, in respect of three associates, whose financial statements have
not been audited by us. These financial statements have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matters.

7 The Statement includes the results for the quarter ended 31% March, 2019 being the
balancing figure between audited figures in respect of the full financial year and the




published unaudited year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

Place: New Delhi
Dated: 2.2-S -22°© 19

For V.S S A & Associates
Chartered Accountants
Firm Registration No 012421N
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