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1s August, 2020 Ref. No.: 102073/S/R/RxIW2020-21 

Listing Compliance 
National Stock Exchange of India Ltd., 

Exchange Plaza, 

Bandra - Kuria Complex, 
Bandra (E), 

Mumbai — 400 051 

Dear Sit/ Ma’am, 

Sub: Clarification for Financial results - ASAHIINDIA 

Dear Sir/ Madam, 

We ate in receipt of an e-mail dated 24% July, 2020 sent by your office seeking clarification on 
non-submission of Consolidated audited review report for the fourth quarter and year ended 
31st March, 2020. . 

We hereby clarify that, we had submitted the Consolidated audited review report along with the 
Financial Results and Standalone audit review report for the fourth quarter and year ended 
31st March, 2020 on 24 June, 2020, but due to some technical error the file might not be fully 
uploaded / appeating on the website of the exchange. 

In view of the above clarification, we hereby enclose the full file of Financial Result submitted 

for the quarter and year ended 31s, March, 2020. 

You ate requested to kindly take the same on record and oblige. 

Thanking you, 

Yours truly, 

For Asahi India Glass Ltd., 

Joy Dates 
Fok 

Gopal Ganatra 
Executive Director 
General Counsel & Company Secretary 
Membership No.: F 7090 

_ Asahi India Glass Ltd. 
Corporate Office: sth, 6th & 8th Floor, 
Tower-B, Global Business Park 
Mehrauli -Gurgaon Road 
Gurgaon- 122002 (India) 
Tel.: +91 124 4062212-19 

Fax: +91124 4062244, 4062288 Registered Office: Unit No.203 to 208, Tribhuwan Complex, 
Corporate Identity Number: L26102DL1984PLCo195.42 ishwar Nagar, Mathura Road, New Delhi- 110065, 
website : www.aisglass.com
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24* June, 2020 Ref. No.: 101424/S/O/L-1/2020-21 

The Manager, The Manager, 

Listing/Market Operation, . Corporate Relationship Department, 
National Stock Exchange of India Ltd., BSE Limited, 

Exchange Plaza, Phiroze Jeejeebhoy Towers, 
. Bandra — Kurla Complex, Dalal Street, 

Bandra (E), . Mumbai — 400 001 
Mumbai — 400 051 

NSE Code-ASAHIINDIA , BSE Code - 515030 

_ Sub: Outcome of Board Meeting 

Dear Sir(s), 

‘Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we furnish herewith the Audited financial results of 

the Company (Standalone and Consolidated) for the fourth quarter and financial year 
ended 31st March, 2020 as considered, approved and taken on record by the Board of 

- Directors of the Company at its meeting held today, 24" June, 2020. 

The meeting of the Board of Directors commenced at 8:30 a.m. and concluded at (O:2S 

a.m. 

You ate requested to kindly take the above on record. 

. Thanking you, - 

Yours truly, 
For Asahi India Glass Ltd., 

  

"Executive Director 
General Counsel & Company Secretary 
Membership No. F7090 

Encl.: As above 

Asahi India Glass Ltd. 
Corporate Office: sth, 6th & 8th Floor, 
Tower-B, Global Business Park 
Mehrauli -Gurgaon Road 
Gurgaon- 122002 (India) 

+ Tel.: +91 124 4062212-19 
Fax: +91 124 4062244, 4062288 
Corporate Identity Number: L26102DL1984PLCo19542 
website : www.aisgtass.com 

Registered Office: Unit No.203 to 208, Tribhuwan Complex, 
Ishwar Nagar, Mathura Road, New Dethi- 120065,
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1. The above financial results have been reviewed by the Audit Committee on 23th June 2020 and approved by the Board of Directors at their 

meeting held on 24th June, 2020. 

2. The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS"} notified under the 

Companies {indian Accounting Standards} (Amendment) Rules, 2015 as amended by the Companies (Indian Accounting Standards) 

(Amendment) Rules, 2016, recognition and measurement principles in Ind AS 34 Interim Financial Reporting prescribed under Section 133 of |” 

the Companies Act, 2013 read with rules issued thereunder and the other accounting principles generally accepted in India. 

3 Effective Ast April 2019, the Company adopted Ind AS 116 “Leases" applied to lease contracts existing on Ist April 2019, other than short 

term leases, using the modified retrospective method and has taken cumulative adjustment to retained earnings on the date of initial 

application. On transition, the adoption of new standard resulted in recognition of Right of Use Assets of Rs. 2152 lakhs and the lease 

liability of Rs. 2458 fakhs by adjusting retained earnings, net of taxes of Rs. 306 lakhs. 

_ On application of ind AS 116, the nature.of expenses has been changed from lease rent in the previous periods ta depreciation cost for the 

Right of Use Asset and finance cost for interest accrued on lease liability. 

4 The financial impact of COVID-19 pandemic will depend on future development that cannot be predicted reliably at this stage. However the 

Company has considered the possible effects on the carrying of its operations and-based on the preliminary estimates, the Company does 

not anticipate any major challenge in meeting its Financial Obligations. In developing the assumptions relating to the possible future 

uncertainities in the global economic conditions beacause of this pandemic, the Company, as at the date of approval of these financial results 

has used internal and external sources on the expected future performance of the Company. 

Pursuant to The Taxation Laws (Amendment) Ordinance, ("Ordinance") issued by Ministry of Law and Justice (Legislative Department) on 

20th September 2019 which is effective 1st April 2019, domestic companies have the option to pay Corporate Income Tax @ 22% plus 

applicable surcharge and cess.("New Tax Rate") subject to certain conditions. The Company has made an assessment of the Impact of the 

Ordinance and decided to continue with the existing tax structure until utilization of accumulated Minimum Alternate Tax (MAT) credit. 

However in accordance with Indian Accounting Standards, the Company has evaluated the outstanding deferred tax liability,and written 

back an amount to the extent of Rs. 4190 lakhs to the Statement of Profit and Loss. This is arising from remeasurement of deferred tax 

liability i.e. expected to reversé in future when the Company would migrate to new tax regime. 

6 Previous period figures have been regrouped, wherever necessary. 

\ 

For Bnd oh behalf of Board of Directors 
" 

{   Place : Gurugram a -. os fanaging Director & CEO 

Dated : 24th June 2020 : . 
  

 



 
 

AS
AH
I 

IN
DI
A 

GL
AS
S 

LI
MI
TE
D 

C
I
N
 : 
L
2
6
1
0
2
D
L
1
9
8
4
P
L
C
0
1
9
5
4
2
 ; 
WE
BS
IT
E:
 
w
w
w
.
a
i
s
g
l
a
s
s
.
c
o
m
 ; 
EM
AI
L:
 
in
ve
st
or
re
la
ti
on
s@
al
sg
la
ss
.c
om
 

: 

RE
GD
. 

O
F
F
I
C
E
 : 
20
3-
20
8,
 
T
R
I
B
H
U
W
A
N
 
C
O
M
P
L
E
X
,
 
I
S
H
W
A
R
 
N
A
G
A
R
,
 
M
A
T
H
U
R
A
 
RO
AD
, 

N
E
W
 
DE
LH
I-
11
0-
06
5 

: 

CO
RP
, 

O
F
F
I
C
E
 : 
ST
H 

FL
OO
R,
 
T
O
W
E
R
-
B
,
 
G
L
O
B
A
L
 
BU
SI
NE
SS
 
PA
RK
, 

M
E
H
R
A
U
L
I
 
G
U
R
G
A
O
N
 
RO
AD
, 
G
U
R
G
A
O
N
 - 

12
2.
00
2 

(
H
A
R
Y
A
N
A
)
 

. 
. 

Se
gm
en
t-
 
wi
se
 
Re
ve
nu
e,
 
Re
su
lt
s 

an
d 

Ca
pi
ta
l 

Em
pl
oy
ed
 

. 
. 

(R
s.
 
La
kh
s}
 

 
 

AI
S 

(S
ta
nd
al
on
e)
 

. 
7 

AI
S 

(C
on
sa
li
da
te
d)
 

 
 

 
 

S.
No
, 

Pa
rt
ic
ul
ar
s   

Qu
ar
te
r 

En
de
d 

Ye
ar

 
En
de
d 

Q
u
a
r
t
e
r
 
E
n
d
e
d
 

Ye
ar
 
En

de
d 

 
 

31
.0
3.
20
20
 

31
.1
2.
20
18
 

31
.0
3.
20
19
 

31
.0
3.
20
20
 

31
.0
3.
20
13
 

31
.0

3.
26

20
 

34
.4

2.
20

19
 

31
.0

3.
20

19
 

31
.0
3.
20
20
 

31
.0
3.
20
19
 

 
 

(A
ud

it
ed

) 
{U
na
ud
it
ed
} 

{A
ud

it
ed

) 
{A

ud
it

ed
) 

{A
ud
it
ed
} 

(A
ud

it
ed

) 
(U

na
ud

it
ed

) 
(A
ud
it
ed

) 
(A
ud
it
ed
) 

{A
ud

it
ed

} 

 
 

 
 

wt 

Se
gm
en
t 

Re
ve
nu
e 

(G
ro
ss

) 
 
 

Au
to
mo
ti
ve
 

Gl
as
s 

35
05
0 

37
94
7]
 

41
80
4 

15
19
20
 

17
52
25
 

35
05
0 

37
94
7 

41
80
4 

15
19
20
 

17
52
25
 

 
 

Fl
oa

t 
Gl
as
s 

23
27

9 
25

25
7 

30
56
1)
 

10
77
45
 

11
28
36
 

23
27
9 

29
25
7 

30
56
1 

10
77

4S
- 

11
24
36
 

 
 

18
69
 

18
18

 
19

63
 

69
62

 
78
54
 

32
39
 

33
27

 
46
02
 

13
91
7 

17
58
2 

 
 

Ot
he
rs
 

. 
. 

To
ta
l 

: 
60
19
8 

69
02

2,
 

74
32

8 
26
66
27
 

29
55

15
 

61
56
8 

70
53
1 

76
96
7 

* 
27

35
82

 
30
52
43
 

 
 

Le
ss
 

: I
nt

er
-s

eg
rm

en
t 

re
ve
nu
e 

89
8 

10
63
 

25
90
) 

51
57

 
76
14
 

14
57

 
- 

46
99
 

34
40
 

79
69
 

12
05
2 

 
 

To
ta
l 

Re
ve
nu
e 

° 
59
29
9 

68
01

9 
71
73
8 

26
14
70
 

28
79
04
 

60
11
1 

68
83
2 

73
52
7 

26
56
13
 

29
31
91
 

 
 

 
 

nN 

Se
gm
en
t 

Re
su
lt
s 
 
 

Au
to
mo
ti
ve
 

Gl
as
s 

33
41
 

51
14
 

72
18

 
“
1
9
3
2
6
.
 

  29
56
8 

33
41

 
§1
14
 

72
18
 

19
32
6.
 

29
56

8 

 
 

Fl
oa

t 
Gl
as
s 

25
38

 
33

41
 

+3
20
4 

13
03
3 

13
12
9 

25
38

 
33
41
 

32
04
 

13
09
3 

13
12

3]
 

 
 

Ot
he
rs
 

(2
01
) 

18
 

(4
58
) 

(5
59
}]
 

(1
16
3)
 

: 
(6
35

) 
* 
44

22
) 

. 
(7
46
) 

(2
34
0)
 

(2
35
9)
] 

 
 

To
ta

l 
56

78
 

84
73

 
99
64
 

31
86
0]
 

41
53
4 

52
41
 

80
33

 
96

76
 

“3
00

79
 

40
33
8}
 

 
 

Le
ss
 

: 
in

te
re

st
 

: 
- 

34
12
 

36
47
 

32
92
 

14
33

3|
 

13
45
4 

34
95
 

36
85

 
33
27
 

14
60

6)
 

43
52

1 

 
 

Ad
d 

: U
na
ll
oc
ab
le
 
In
co
me
 

ne
t 

of
f 
ex
pe
nd
it
ur
e 

27
1 

18
5 

35
1 

~ 
94

9)
 

75
4 

17
2 

63
 

20
6 

24
) 

48
2)
 

 
 

Sh
ar
e 

of
 
Pr

of
it

 
of
 t

he
 
As
so
ci
at
es
 

43
1 

27
4 

19
3 

97
2 

74
0 

 
 

To
ta

l 
Pr
of
it
 
Be

fo
re

 
Ta
x 

25
37
 

50
11
 

70
23

 
18

41
6 

28
83

4 
20
49
 

ac
es
 

67
48

 
17

06
9 

28
03

9 
 
 

 
 

mn 

Se
gm
en
t 

As
se
ts
 
 
 

Au
to
mo
ti
ve
 

Gl
as

s 
21
72
75
 

21
27
18
 

20
25
10
] 

21
72
75
 

20
25
10
 

21
72
75
 

21
27
18
 

20
25
10
 

21
72
75
 

20
25
10
 

 
 

Fl
oa

t 
Gl

as
s 

14
61
24
 

16
49
83
 

14
58

09
 

-1
46
12
4 

14
58
09
 

14
61
24
 

14
49
82
 

14
58

09
 

24
61
24
" 

14
58
09
 

 
 

Ot
he
rs
 

11
93

9 
12
25
2 

43
54
2)
 

11
93

9 
13
54
2 

11
93

9 
12
25
6 

. 
13
54
2 

11
93
8 

13
54
2 

 
 

Un
al
lo
ca
te
d 

11
40

0 
66

75
 

91
46

 
11
40
0 

91
46
 

10
96
2 

60
63

 
70
86
 

10
96
2 

70
86
 

 
 

To
ta

l 
38
67
38
 

37
66
28
) 

37
10
07
; 

38
67
38
 

37
10
07
 

38
63
00
 

37
60
20
 

36
89
47
 

38
63
00
 

36
89
47
 

 
 

' 

 
 

< 

Se
gm
en
t 

Li
ab

il
lt

le
s 

_ 
 
 

Au
to
mo
ti
ve
 

Gl
as
s 

51
90
4 

48
50

4 
  

61
12
0 

51
90
4)
 

61
12
0 

51
90
4 

- 
48
50
4 

61
12
0 

51
80
4 

61
12
0}
 

 
 

Fl
oa

t 
Gl
as
s 

24
53
7 

20
21
1 

19
07
6]
 

24
53
7)
 

19
07

6 
24
53
7 

20
21
1 

19
07
6 

24
53
7 

19
07
6|
 

 
 

Ot
he
rs
 

12
56

 
13

72
 

15
26
| 

12
56

 
15

26
 

12
56

 
13
72
 

15
26

 
12

56
 

15
26
] 

 
 

Un
al
lo
ca
te
d 

17
47
18
 

17
47
55
 

16
43
16
} 

17
47
18
) 

16
43

16
 

17
83

79
 

17
79

06
) 

16
56

56
 

41
78
37
9 

16
56
56
) 

 
 

To
ta
l 

25
24
15
 

24
48
42
) 

24
60
38
 

. 
25
24
15
 

24
60
38
] 

-2
56
07
6 

24
79

93
 

24
73
78
 

25
60
76
 

24
73

78
 

 
 

 
 

mn 

Ca
pi
ta
l 

Em
pl
oy
ed
 
(S
eg
me
nt
 
As
se
ts
 

- 
Se
gm
en
t 

Li
ab
il
it
ie
s)
 

  
 
 

Au
to

mo
ti

ve
Gl

as
s 

- 
? 

46
53

71
 

16
42
14
 

14
13
90
) 

16
53
71
 

14
13
90
 

16
53
71
 

16
42
14
 

14
13
90
 

16
53
71
 

14
13
90
 

 
 

Fl
oa

t 
Gl
as
s 

12
15
87
 

12
47

72
 

12
67
33
) 

12
15
87
, 

12
67
33
 

+ 
12
15
87
 

12
47
72
 

“
1
2
6
7
3
3
 

12
15

87
 

12
67

33
 

 
 

Ot
he
rs
 

: 
10

68
3 

10
88

0 
  12

01
6)
 

10
68
3 

12
01

6 
  10

68
3 

10
88

4 
~ 

22
01
6 

10
68
3 

12
01
6 

 
 

Un
al
lo
ca
te
d 

(1
63

31
8)

 
(1
68
08
0)
 

(1
55
17
0)
 

(1
63

31
8)

   (1
55
17
0}
 

(1
67
41
7)
 

(1
71
84
2)
 

 
 

(1
58
57
0)
 

(1
67

41
7)

 
(1
58
57
0)
 

 
 

To
ta
l,
   

  134323   131786].   
12
49
69
 

- 1
34

32
3 

124
969

 |
 

13
02
24
 

  “12
802

8 
      

12
19

69
 

13
02
24
: 

  12
15

69
 

 
 

Pl
ac
e 

: 
G
u
r
u
g
r
a
m
 

Da
te
d 

; 
24
th
 
Ju
ne
 
20
20
 

    
 

Fo
r 

an
d 

on
 
be

ha
lf

 
of

 
Bo

ar
d 

of
 
Di

re
ct

or
s 

M
a
n
a
g
i
n
g
 
Di
re
ct
or
 
& 

CE
O 

    
 



  

ASAHT INDIA GLASS LIMITED 

STATEMENT OF ASSETS AND LIABILITIES 

  

  
  

  

  

  

  

    

  

  

  

  

  

    

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

AS ON 3st MARCH, 2020 . (Rs. Lakhs) 
Consolidated | Consolidated . : Standalone Standatone 

PARTICULARS 

31.03.2019 31.03.2020 . 31.03.2020 31.03.2019 

ASSETS 

a : Non-current assets . | 

194686 . 168356 Property, Plant & Equipments - "164166 189884 

45253 48862 : Capital Work-in-Progress - 48824 44838 

628 613 > Other intangible Assets . ~ §23 : 538 

9 - Intangible assets under development - 7 

- 34416 Right of Use Asset “ "39330 ° ~ 

322 429 Assets classified as held-for sale _ 129 322 

‘ oO Financial Assets _ . 

4816 S501 , ‘ lavestrhents 4240 4526 

2637 2709 ut Loans : ‘ . 2624 . 2558 

83 4s Other Financial Assets : 18 53 

7238 8707 Deferred tax assets (net) 5493 4507 

615 907 .. Other Non Current Assets ‘ me 907 553. 

: Current Assets 

69099 72212 . inventories 69903 . 66967 

Financlal Assets 

26951 26117 , Trade Receivables ‘ "36912 37995 

2159 1416 "Cash and Cash Equivalents 1323 2075 

171 255 . ___-doons 1105 171 
23 596 : Current Tax Assets {Net} 535 . 

14257 15459 : . Other Current Assets 17706 16013 

368947 386300 : TOTAL ASSETS . . 386738 371007. 

Equity 

2431 2431 . Equity Share Capital 2431 |, 2431 

419138 127793 — Other Equity’ : " “131892 122538 

(4127) (1374} : Non Controlling interest : cae - 
  

  

Non-Current Liabifities 
  

Financial Liabllities 
    

  

109928 110869 7 Borrowings . : 110325 . 109224 

: Trade Payables . 
  

{A) Total outstanding dues of micro enterprises and small enterprises 

  

({B) Total outstanding dues other than micro enterprises and smatl 

    

  

:. ~ enterprises : . - 

2065 : 5849 Other Financial Uabitities . 5229 1975 

987 1078 . Provisions . . 960 882 
  

Other Non Current Liabilities © on 
  

- Current Liabilities 
  

Financial Liabilities 
    

  

  

  

      

  

  

  

          32507 - 27945 Borrowings : . 26374 32461 

Trade Payables - 

: {A} Total outstanding dues of micro enterprises and smail enterprises | , : 

1150 1504 1413 1063 
: (B) Total outstanding dues other than micro enterprises and small ' : 

62691 §6299 enterorises : : 55751 61876 

30708 46309 Other Financial Liabilities 45193” 30436 

. 7790 6912 Other Current Liabilities : 6498 7436 

673 685 : Provisions . 672 672 
. Current Tox Liabilities (Net) fo : 13 

368947 386300 © TOTAL EQUITY & LIABILITIES 386738 371007 
     

   
For and bet lalf of Board of Directors 

Place : Gurugram 

Dated : 24th June 2020 Managing Director & CEO 
  

 



ASAHI INDIA GLASS LIMITED 

_ STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 31ST MARCH, 2020 

; PARTICULARS 
31.03.2019 31.03.2020 . 31.03.2020 

A. Cash Flows Activities 

17069 "Profit Before Tax 

for: 

13754 and Amortization 

Reversal of Loss 

Fair for Financial 

to the of Investments 

Net Actuarial on Defined Benefit Plans 

. Finance Costs 

Profit on Sale of Plant and 

Profit before 

Decrease in 

Decrease in Loans 

in Assets 

Decrease in Deferred Tax Assets 

{increase}/ Decrease in Other Non Current Assets 

Decrease In 

Decrease in Other Current Assets 

Decrease in Current Tax Assets 

In Trade 

in Other Financlal Liabilities 

in Other Current 

in Current Provisions 

in Non-Current 

An Current Tax abilities 

Cash Generated from 

Income Taxes 

Net Cash Generated Activities 

B. Cash Flows from Activities 

Purchase of Plant and 

Proceeds From Sale of Plant and 

Purchase of Non-Current 

Proceeds from Sale Of Current Investments 

Net Cash used Activities 

C. Cash Flows From Activities 

Finance Costs Paid 

of Lease Liabilities 

Proceeds from Non-Current 

of 

Proceeds from Current 

Dividend and Dividend Tax 

Net Generated From 

Net Increase in Cash and Cash +B+ 

Cash and Cash atthe of the Year 

Cash and Cash at the End of the Year 

Standalone 

behalf of Board of 

:Gurugram   Dated : 24th June 2020 : Managing Director &
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Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF 
ASAHI INDIA GLASS LIMITED 

Report on the audit of the Standalone Financial Results 

- Opinion 

We have audited the accompanying standalone quarterly financial results of Asahi India Glass Limited for the quarter ended 31s’ March, 2020 and the year to date results for the period from 1st’ April, 2019 to 31s" March, 2020, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our inform ation and according to the explanations given to us, these standalone financial results: 

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard, and | | 

il. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable accounting standards and other accounting principles generally accepted in India of the net profit and other comprehensive 
income and other financial information for the quarter ended 31s’ March, 2020 as well as the year to date standalone financial results for the period from 1s April, 2019 to 31s March, 2020, 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auciiting (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section o£ our report. We are independent of the Company in accordance with the Code of Ethics issued by The Institute of Chartered Accountants: of India together with the ethical 

 



Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results ‘as well as the year to date standalone financial results have been prepared on the basis of the interim financial statements. The Company’s Board ef Directors are responsible for the preparation of these _ financial results that give a true and fair view of the net profit and other comprehensive income and financial information in accordance with the recognition and measurement Principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in accordance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and. other irregularities; selection and ‘application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design, ‘implementation and maintenance of adequate internal financial contiols that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial results that give a true and fai 
material misstatement, whether due to fraud or error. 

r view and are free from 

In preparing the standalone financial results, the Board of Directors _ responsible for assessing the Company’s abilit 
‘are 

y to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to 

 



Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

“Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material . 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgement 
and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances but not for 
the purpose of expressing an opinion on the effectiveness of the company’s 
internal control. 

Evaluate the appropriateness of accounting policies used and reasonableness 
of accounting estimates and related disclosures made by the Board of 
Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events: or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we 

 



conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the standalone financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained upto the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone - 
financial results, including the disclosures and whether the standalone financial 
results reptesent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during 
our audit. 

, 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 
31s" March, 2020 being the balancing figures between the audited figures in 
respect of full financial year and the published unaudited figures upto the third 
quarter of the current financial year. 

For V S S A & Associates 
tered At untants 

egistratioh No 012421.N ow io 

    

   
    

       

  

Place: New Delhi 

Dated: 44th Jure 202 
UDIN: RooWUBoqnn AACT7I9q Membership No. 091309
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V S SA & ASSOCIATES New Delhi-110029 Fax : 011-41563115 
E-mail: vssaassociates@gmail.com TANTS CHARTERED ACCOUN 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF ASAHI INDIA GLASS LIMITED 

Report on the audit of the Consolidated Financial Results 
Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of Asahi 
India Glass Limited (“Holding Company”) and its subsidiaries (holding company and its 
subsidiaries together referred to as “the Group”) and its associates for the quarter ended 31s’ 
March, 2020 and the year to date results for the Period from 1st’ April, 2019 to 31st March, 
2020 (“the Statement’), being submitted by the holding company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations’), 

statements of subsidiaries and associates, the Statement: 

a. Includes the results of the following entities: i, AIS Glass Solutions Limited ii. GX Glass Sales & Services Limited ii. Integrated Glass Materials Limited 

( 

) and other financial 
information of the Group for the quarter ended 31st’ March, 2020 and for the period 
from Ist’ April, 2019 to 31st’ March, 2020. 

Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor's 

 



Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group, and its associates in accordance with the Code of Ethics issued by The Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated financial Statements under the provisions of the Companies Act,.2013 and the Rules there- under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in other matters paragraph below is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results These quarterly financial results as well as the year to date consolidated financial results have been prepared on the basis of the interim financial statements. The Holding Company’ s Board of Directors are responsible for the preparation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group 
including its associates in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective . Board of Directors.of the companies included in the Group and of its associates are responsible for maintenance of adequate accounting records in accord ance with the provisions of the Act, for safeguarding of the assets.of the Group and its associates and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial results that give a true and fair view and are free trom material misst 
due to fraud or error, which have been used for the purpose of 
consolidated financial results by the directors of the Hold 
aforesaid. 

atement, whether 

preparation of the 
ing Company, as 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the Group and of its associates are responsible for assessing the ability of the Group and of its associates to continue as a going 

 



concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are responsible for overseeing the financial reporting process of the Group and of its associates. 

. Auditor’s Responsibilities for the Audit of the Consolidated Financial Results Our objectives are to obtain reasonable assurance about whether the 
consolidated financial results as a whole are free from material misstaterment, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial results, 

As part of an audit in accordance with SAs, we.exercise professional judgement and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control. 

Evaluate the appropriateness of accounting policies used and reasonableness of accounting estimates and related disclosures made by the Board of 
Directors. 

 



Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group and its associates to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained upto the 
date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the consolidated 
financial results, including the disclosures and Whether the consolidated 
financial results represent the underlying transactions and events in a manner 

. that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the financial results of the 
entities within the Group and its associates to express an opinion on the 
Consolidated Financial Results. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in 
the consolidated financial results of which we are the independent auditors. For 
the entities included in the consolidated Financial Results which have been 
audited by ‘other auditors, such other auditors remain responsible for. ‘the 
direction, supervision and performance of the audits carried out y them. We 
remain solely responsible for our audit opinion. . 

We communicate with those charged with governance of the Holding Company 
and such other entities included in the consolidated financial results of which we 
are the independent auditors regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. , 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

 



Other Matters 

The consolidated Financial Results include the audited financial results of three subsidiaries and four associates whose interim Financial Statements reflect Group’s 
share of total assets of Rs. 12539 Lakhs as at 31st March, 2020, Group’s share of total 
revenues of Rs. 1211 Lakhs and Rs. 6029 Lakhs, and Group’s share of total net loss after 
tax of Rs. 461 Lakhs and Rs. 1583 Lakhs for the quarter ended 31st March, 2020 and for the period from 1st April, 2019 to 31st March, 2020 respectively, as considered in the . 
consolidated financial results which have been audited by their respective independent ~ auditors. The independent auditors report on financial statements of these entities have 
been furnished to us and our opinion on the consolidated Financial Results, in so far as’ _it relates to the amounts and disclosures included in respect of these entities, is based 
solely on the reports of such auditors and the procedures performed by us areas stated 
in paragraph above. 

The consolidated annual financial results include the results for the quarter 
ended 31s" March, 2020 being the balancing figures between the audited figzures 
in respect of full financial year and the published unaudited figures upto the 
third quarter of the current financial year. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect to our reliance on the work done and the reliance on the work done and ° the reports of the other auditors and the Financial Results certified by the Board of Directors. 

For V S§ S A & Associates 
Chartered Accountants 
Firm Registration.N o 012421IN 
foe ‘     

   
s, : uM 

QO 
Place: New Delhi Samir Vaid 
Dated: DUNW gune , 267© Partner 
UDIN: 2oOF\2O0T AA AA Cl? 8S Membership No. 091309


