Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of GKW Limited
Report on the Audit of the Financial Results
Opinion

We have audited the accompanying annual financial results of GKW Limited (“the Company”) for the year
ended March 31, 2020 (“the Statement”), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of net

profit and other comprehensive income and other financial information of the Company for the year ended
March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 4 to the Statement, which explains that the extent to which COVID-19

pandemic will impact the Company’s operations and financial results is dependent on future
developments, which are uncertain at this point of time.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibility for the Financial Results

This Statement has been prepared on the basis of the annual financial statements. The Company’s Board
of Directors are responsible for the preparation and presentation of this Statement that give a true and
fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application /oﬁgp%ropriate
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and design,

accounting policies; making judgments and estimates that are reasonable and prudent;
g effectively

implementation and maintenance of adequate internal financial controls, that were operatin
for ensuring the accuracy and completeness of the accounting records, relevant Lo the preparation and
presentation of the Statement that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related Lo going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company of
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and Lo issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease Lo
continue as a going concern.

«  Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify duning our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020, being the balancing figure
between audited figures in respect of full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants

[CAIl Firm Registration No.103523W / W100048

Mahesh Agarwal

Partner

Membership No.: 067806
UDIN: 20063 806AARAARAHIUEE

Place: Kolkata

Date: June 18, 2020
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EXTBACFGF AUDITED EINANCIAL RESULYTS FOR THE QUARTER AND YEAR ENDED: 3957 MARCH, 2020

{Ris i Lakhs )
QUARTER ENDED ' YEAR ENDED
35t 318t
31 Pecem!
| 3tst March, 2018]  March, March,
Sutt 020 2049
{AuBtad) Winaudited) {Audited) {pudited) {Auditady
Tatal Income from:operations 1,450,462 £68.06 $98.99 1,146.21 307015
Npt Profit for the period before. tay (155280} 444,78 42161 15372 2,034.80
11,467 B30) 402.52 454.84 26191 1,588.08

Net Profit for the puriod after tax

Total Comprahensive Income for Gwr period coraprising of Profitfor
the period (after tax) and Dther Comprenensha intome {after tax} {85040 885,09 {11,910.08) {12,893.75) 3, 279.59)

Paid-up Equity Share Copltal (Face value Rx. 10/~ per share) 596,65 596,65 555.65 596.65 596,65
Other Equity evcliding Revaluation Resenws . - - 15,444.87 | 28,038.62
*5.75 762 4.39 3332

Earnings per share - Basic & Diluted (in Rupees) 4,52
* ot annuatised] (Face value Rs, 10/« pev share}

Kotes:

Thie Audit Committes has reviewed the above results-and the Board of Directors fas spproved 1he above results at fts meeting hetd-on 18th June, 2020 and the
Statutory Awlitors have audited the financial results for the quarter and yaar ended F1st March, 2020,

Totat income from operations during the quarter under review was adversely sffectnd miluly an aocount-of recognition of unrealised toss af Rs 1979,52 Lakhs on fair

valustion of current Investments due to abaarmat stock market conditions In the tast week of March, 2020,

The sbove Is an extract of the detailed format of Standalone £ fal Residts for the g and year ended F1st March, 2020 fited with the Hational Stock Exchange
wrider Regttation 33 of the SEBI (Listing Obligations and Dieclosure Requirementsy Regilations, 2045

Wmftx{ifmtof&amamwditedﬂnmiﬂkﬁtsf«mmmm&mn&tMJ&OaWtﬂ:MﬁWAﬁm‘Repm&manmavaihb(zun

thie Natinsl Stk Exchange wabsite {wwiw:nseindia.com) and on Company’s website fwyew.ghkwitd.com).

\JIM For and on behalf of the Board
PN ek
R o N
&) v} 1D Curravala
Place: Kotkata . . {Hon-Executive Chatrman)
‘ : (O - DZTTA26)

Date: June 18, 2020 - *
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{Rs. in Lakhsy
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED J1ST MARCH, 2020
QUARTER ENDED YEAR ENDEDR
Particatars st Rareh; 315 Devember, 315 Mareh, 315 st
2000 256 2018 Mych, Narch,
2020 2019
fAutited) ) {Audited) "
woterdotetio, 51| D | peternotero, 5y | WHEY | (Audied)
1. tacome
{2) Revenoe from Operstions {refer Mote Mo, 3 {1,496 44} 667,1% 94,39 1,093.40 3,040.7%
{b) Dther Income .82 0.87 380 5281 340
Tetal income {1;&60.&23% 44806 £98.99 1,148.21 3,072.15
. Expenses
{a) Employee Benefits Expense. 318 66.88 126,46 36824 45242
(b} Piranior Costs {refer Hote No, 3} 441 4.84 - 19.27
{e) Depreciation and dmaortisation Expense 2845 2875 16.72 109.29. 56,21
{d) Other Experites 122,98 122,81 128.20 49519 528.52
Total Expenses 132,18 22328 271,38 992,49 1,037.33
1. Profit/(Lossy Beford Tax (1-2) {15130 444,78 42761 153,72 2,634.80
4, TR gxpense 1
= Curent Tax iRy, 18.94 16,94 - 70.81
< Pefeired Tax {57106 3.3 44,32} {10815 {34.09)
5. Profit/(Loss) After Tax (3-4) (1,482.80) 402.52 454.84 26491 1,988.08
items thiat wilt not be rectassified to profit or loss
< Gl Losses) so Equity i e Other Compratienshis Income {?,Mw}! 49300 12,338,000 - (12,786000)] T (11,168,00)
- Remeasarement Gains/{Losses) on Defined Benefit Plans 1396 752 07.29) 651 (138.0%)
- Income Tax on Remeasmement Galns/{Logses), Asabowe 20.58 .09 .37 25.85 3842
Yotal Other Comprehanstve fncome {net of 1ax) (7.093.38) 436,57 (12,3640 (12,855.66)) - (11,267.67)]
7. ‘Totst Comprehentive: income {5+6) a6 18) 889,09 (591008} {12,593.75) 19,279.59)
B . Pald-up Equity Share Capital (Face value RS, 10/~ per share) 596,45 596.55 59655 59643 596.65
9. Other Equity xcluding Revaluation Reserves - - = 1344487 2B,038:92
10, Earnings pec dhare « Basic G Dilisted {36 Ropees)
: 4. 3 762 439 R
{* not anmualised) {Face value R, 10/- per shire) @l "
M U Rl ’-MM
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(Rs. in Lakhs)
BALANCE SHEET
As at Asat
Particulars 315t March, 2020 315t March, 2019
e ey i
A ASSETS {Audited)
1. Hon-Current Assets
{a) Property, Plant and Equipmest 1,505.64 1,338.57
{5} Capital Work-in-Progress 138.85 27,38
{ci Intangible Assets - B3
td) Right-of-use Assets {refer Note No. 3) 124.87 .
{e) Financial Assets
{iy thwestments $,090.00 17,876.00
{ii) Other Financial Assets - 20000
{1} Deferred Tax Assets {net) 1,014.42 B79.38
{g) Other Non-Current Assets. 46,43 14.08
{hy Non-Corrent Tax Assets {net) 150,84 44,43
Total Non-Current Assets E.071.04 70,436,785
2. Current Assets
{a} Financial Assets
) Investments 7,817.18 9,430.48
{11} Trade Recetvables - 1257
{ity Cash-and Cush Equivalents 25835 93.40
{iv} Other Bank Balances 1,148.25 125.83
V) Laans 43.38 £2.61
{vi} Other Financial Assets 54,78 30.7%
() Other Current Assets 82.92 74.28
Total Current Assets G 404,87 81504
TOTAL ASSETS 1747591 30,257.02 |
B EQUITY AND LIABILITIES
1. EQUITY .
{a} Equity Share Capital 596.85 5%6.65
{b) Other Equity 15,444.87 28,038.61
Totab Equity 16,041.52 9H 635,37
2. Non-Current Liabilitles
{3) Financial Liabitities
(i) Lase Liability {refer Note No. 3) 100.94 B
{B) Provisions 981 2133
{c} Other Noni-current Libitities 3.3% -
Fotal Mon-Current Liabitities 134.07 33
3. Current Liabilities
{a) Firancial Lisbilities
{1} Trade Payables :
) Total outstanding dues of micro enterprises and small enterpeises 4,43 5.53
b3 Total outstanding dues of creditors other than micro enteryises 3.81 LI
and small enterprisey
(i) Lease Liability (refer Note'No. > 35,83 -
(it} Othier Financial Liabitities 174 877.38
{b) Other Cutrent Liabitities 172,42 16905
{c) Provisions 303.09 501.54
Fotal Cirrent Uabitities 1, 30032 159542
TOTAL EQUITY AND LIABILITIES 17475 51 35, 57RE
viM 7
DN\
A 1A T
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T — {fs. In Lakhs)
" STATEMENT OF CASH FLOWS FOR THE YEAR EMDED J15T MARCH, 2020
Year endedt Year ented
Particulars st March, 2020 315t March, 2019
{Audited {Audited
A INex Cash Flow from: Operating Activities radited).. udited)
Profit before tax 153.72 2.034.80
Adhastments for: :
Oepreciation and Amortisation Expense 109.29 56.21
Finance Costs {refer Note Ho. 3} 19.77 .
Sale of Scrap {12.89 {1.65%)
i Dividend income on Mn{nnenl reestment {1.450.000 {1,280.009
Profitiftoss) on sale of Mutual Funds and Bonds {pef) 2.85 3.08
Net {Gainy/Loss on fair valuation of Hatual Funds and Bonds 2,104.38 58.18
Financial assets written off 2.55 .
Intangible Assets written off . . 4.0 »
Hability no tonger required written back {35.53) @zas
Operating Profit before Working Capital Changes 864.17 34324
Changes in Opeyath ng Assets and Liabilites .
{increase)/Decrease in Trade Receivables 17.67 (2.53)
{increase)/Decrease Tn Other Financial and Mon-Financial Assets 138.70 {70:73)
Purchase of Mithal Funds and Bonds {2,444.88} {5,959.15}
Sale of Mutual Funds and Bonds 1,950.96 2,555.9%
{Increase}/Decrease in Fixed Deposits in Other Bank Balances (1,022,423 1,747.81
Incréusal {Decrease} in Trade Payables ) 0.99 .54
Increase/{Decrease) in Othey Financial and Non-Financial Lisbilities (38191} {72.23)
Cash fram/(used in} Opeyations {826.72) {875.09)
Direct Taxes paid {10641} {12910}
Net Cash fromi(used in) Operating Activities $933.13) {1,104.19)
B. ' NGt Cash Flow from investing Activities
Purchase of Froperty, Plant snd Exuipment and Capital Work-fo-Progress {348.57} {25633}
Sale of Scrap 12,89 1.65
Dividend income on Non-Current Investment 1,480.00 1.480.00
Net Cash froms{used in) fnvesting Activities 1.144.32 1,025.32
€. |Net Cash Flow from Financing Activities
Payment of Lease Liability {refer Note No. 3) He 234 -
Net Cash fromiused inj Einancing Activities {46.23} =
Netincreased{decrease) In Cash and Cash Equivalents (A+B+C) 164,96 (78,87}
Cash and Cash Equivalents at the beginning of the year 93.40 17237
v end of the year 258,36 93.40
Cash and Cash k¢ lents at the end of the comprises of: {Rs. in Lakhs)
Year endexd Year pndad
Particulars 31t March, 2020 | 31st March, 2019
Cash.on hand 2.4 0,62
Balance with Banks:
< Curfent Accounts 255.45 92.78
Total 258 36 93.40

o
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{Rs. in Lakhs)
SEGMENT WISE REVERUE, RESHLTS, A5SETS AND UABILITIES
QUARTER ENDED YEAR EXDED
Mstharch, | 3istOecember, st March, 3ist 3st
Particutars 7020 2618 2019 March, March,
2020 W19
{Audited} {Audited) )
ratorbatn ts | TR | Nora o, 3y | AU | Whvdted
1. Segment Revenue
a} Warehousing 217.84 2437 k372 3] 1,020.77 1,208,861
B} Investmant and Treasury {refer Hote Mo, 2} {1,714.28); 42340 381.78 72.63 1,832.14
fevenue from Dperations (49649 67149 694.3% 1,093.40 3,040.75
2. Segrment Remilts .
A} Warshousing 170,13 175.67 23858 73842 40.76
b Investment and Treasury (1, 794.291 471.28 38378 20.50 1,832.42
Total (1,544,168} 596,95 620,38 809,13 2,772,868
Less: {1} Finance Costs (refer Note Mo. 3 .61} 484} - 3.7 E
{1} Other unatincable expenditure (net
of unatiocable income} {104.03) {147.33) (192.75)} 635.54) 738.08;
Total Profit/{Loss) Befors Tax {1,652.80) 444,78 427.61 153.72 2,034.80
3. Sepment Assets
2} Warehousing 135045 1,328.77 1,09.77 1,350,45 1,091.77
B investment and Treasiry W1 22,979:88 27,649.25 14,099.12 27,649.25
¢} Unallocared 2,064 1,794.3% 1,510:80 2,026.34 1.516.80
Total Segment Assets 17,475.94 26,103.04 30,251.82 17,475.%1 30,251.82
4. Segment Liabiiities .
2} Warehtusing 452.44 53274 510,48 482.44 §10:48
bi Unaltocated 55195 972.63 1,306.07 §51.95 1,106.07
Total Segment Lisbilitles 1,434.3% 1,505.34 1,616.55 1,434.3¢ 461655
Hote:
at thedr £

t

2
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mabmmmmmmwmmmmgmsmm&ywmwmmwwmmwmr
inectings hetd on Jurne 18, 20720, The Statutory Auditors of the Company have sudited the results for the gquarter and year ended March 31, 2820.

Revenuve from Operations includes:
{4) Loss-on falf vatuation of Corrent Investinents amointing to Rs 1979.52-takhs and Re. 104,38 1akiis for the quarter ended March 31, 2020 and year etwled

Sarch 31,2000 respectively (Galn_or falr valuation of Current Jrvestments smounting to Ry, 222.83 lakhs for the corresponding quarter ended March
31,2018 and Loss on Tair valuation of Cunent Trvestrants amointing 1o Ry, 56,18 lakis for the previous year ended March 31,2019 Gajn-on fair valuation
of Cigvent Investments amounting to Rs. 247.05 lakis for the preceding quarterended December 3, 2049}

{b) Dividend hmmm&wmtmmtmmmw&smmamx& 1480 ks for the quartes ended March 31, 2020 and year ended March

31, 1000 respeciively (Dividend:Income on Hon-Curvent reastinent amouniting to-Rs 241 for the corresponding quarter ended March 31, 2019 and Rs. 1250
lmfmwmusmrmmmnzm;mmmmw Irivestment amounting to Rs. Nit for the preceding quarter ended

Pecember 31. 2019%

The Company has adopted nd AS 116 "Leases™ effective from Aprit 1, 7079 which resulfied in recognition of Right-of-ise. Aviers and Lease Liability gach
amounting to Rs. 164.23 lakhs s at:Apell 1, 201%. Accordingly, the comparstive figures have not been retrpspectively restated o adjusted.
bw-ingxbemmm'ﬂwmweofmmmmpmeiwmm,mmmmkwm, has changed from lease reat.in previpus year
todepmcmionmstfortheR@xﬁ-@mm&mmmtwmﬁimmmumwm Due to the adoption of ind AS 116, the loss for the
aqunrter ended Karch 31, 070 has incrensed by Rs. 287 ks and the profit o thee goair ended March 31, 2020 has decreassd by Re. 1259 lakhs,

COVID9, & global pandemic has affected the world econainy netuding lndia Jeading to significant deciine. and volatitity in finanicisl markets and decline in
etonoinic activities. On March 24, 3024, the Indian Government announced & strict Z1-day tock-town, which has been extended frots tine 1o time with or

mmmwwwwmmmamwamtm.
mmmmmmcwmapmwwmmmmm~mmwma;mmmmcmwwmmﬂymmwm
Memwwm,mnwmmmmmwmhmmﬁmmuMﬁ»m‘ However, the Company; based on current indlcators of
fmmmomicmdﬁm,mmm&mmmwmwmamamm.
mawmmwmmmn,mnmmmn. mf?m-ﬁmmmmmmdmmmto}mw financial vear
;mﬁm!pmslkmdyeanmdmmamamm&mﬂﬁdmwuf&ammmMﬁmiw.

Previous ydar/period?’ figures have been reviranged/regrolped; wherever neceIsary, 1o fake them comparable with those of the curment yoarfperiod.

By Order of the Baurd
MU\ K W
g ‘é) {mixecmiv:v(:gimm}
* -
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