
 

18th March, 2026 
 
BSE Limited 
Listing Dept./ Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 
 

Security Code : 500101 
Security ID : ARVIND 

National Stock Exchange of India Limited 
Listing Dept., Exchange Plaza, 5th Floor 
Plot No. C/1, G. Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400051 
 
Symbol : ARVIND 

 
Dear Sir/Madam, 
 
Subject: Submission of Trust Deed under Regulation 3(3) of SEBI (Share Based Employee 

Benefits and Sweat Equity) Regulations, 2021 
 
Pursuant to Regulation 3(3) of SEBI (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021, we are enclosing herewith duly executed copy of the Trust Deed of AL 
ESOP Trust, set up by the Company for administering and implementing ‘AL - Employee Stock 
Option Scheme 2021’. 
 
This is for your information and records. 
 
Thanking you. 
 
Yours faithfully, 
For Arvind Limited 
 
 
Jayesh Shah 
Wholetime Director & Group CFO 
DIN: 00008349 
 
Encl. As above 
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Payment Details 

sr. Purchaser Type Verification noNendor GRN/Licence ~mount 
Used 

Deface Number 
beface I ~t Date 

MUFG l 
INTIME 

1 INDIA eChallan 10000502026031405348 MH019050596202526P 500.00 SD 0010771046202526 16l03/2026 
PRIVATE 
LIMITED 

2 DHC 0326146905813 1440 RF 0326146905813D 16/03/2026 

MUFG 
INTIME 

3 INDIA eChallan MH019050596202526P 1000 RF 0010771046202526 16/03/2026 
PRIVATE 
LIMITED 

[SD:Stamp Duty] [RF:Registration Fee] [DHC: Document Handling Charges] 

hll p I 0.10.2-l6 .. W i\ lara1hi Rqmr1, 111 i\ I Lrcponsll 11 MI RcportSm:h i Krarnank2.asp:--



~ D ocument H andllng W Inspector General of Re91_strat1 L 

Receipl of Document Handhng Charges 

PR : 0326146905813 Payment Date : 14/03/2026 

Received from ELF. Mobile number 8369926563, an amount of Rs.1440/-, towards Document 
Handling Charges for the iSarita 1.9 on Document No. MBIJl-5934-2026 dated 16/03/2026 in the 
Joint District Registrar office Mumbai 2 of the District Mumbai Suburban. 

, 1440 

Payment Details 

Bank Name: SBl 1 Receipt Date : 14/03/2026 

Bauk Cl : 10029762026031405643 REF o.: 9862575865429 

Deface o : 0326146905813D Deface Date. : 16/03/2026 

This 1s romputer generated receipt, hence no signature is required. 
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& D ocument Handling C hafges W Inspector General of Registration & Stamps 

Receipt of Document Handling Charges 

0326146905813 Payment Date : 14/03/2026 

~O~t. 

Received from SELF, Mobile number 8369926563, an amount of Rs.1440/-, towards Document 
Handling Charges for the iSarita 1.9 in the Joint District Registrar office Mumbai 2 of the District 
Mumbai Suburban. 

Payment Details 

Bank Name : SBIN Receipt Date : 14/03/2026 

BankCIN : 10029762026031405643 REF No. : 9862575865429 

This is computer generated receipt, hence no signature is required. 



CHALLAN . - ... r MTR Form Number-6 

GRN MH019050596202526P I BARCODE 1111111 111111111111 111111 1111111 11111111111111111 I Date 1410312026-14 34:261 Form ID 25.1 

Department Inspector General or Registration Payer Details 

Stamp Duty and Reg1strat1on Fee together TAX ID / TAN (If Any) 

Type of Payment 
PAN No.(lf Applicable) 

Office Name MBl-31_JT SUB REGISTRAR MUMBAI 31 Full Name MUFG INTIME INDIA PRIVATE LIMITED 

Location MUMBAI 

Year 2025-2026 One Time Flat/Block No. OFFICE C 101 

Account Head Details Amount In Rs. Premises/Building 

0030045501 Stamp Duty 500.00 Road/Street 
247 PARK LBS MARG VIKHROLI WEST 

0030063301 Registration Fee 1000.00 Area/Locality MUMB' - -~ 
1---- -----------+------! ~l"\,~i s. ... , -~ 

~"--- '-0. Town/City/District A...~~r~,t-.ft -;jq/._ ::",~~ 

~ 1500.00 I 

Amount In One Thousand Five Hundred Rupees Only 

1'otal 1,500.00 Words 

Payment Detai ls STATE BANK OF INDIA FOR USE IN RECEIVING BANK 

Cheque-DD Details Bank CIN Ref. No 10000502026031405348 3736744321135 

CheouelDD No. Bank Date RBI Date 14/03/2026-14:35:05 Not Verified with RBI 

Name of Bank Bank-Branch STATE BANK OF INDIA 

Name of Branch Scroll No Date Not Verified with Scroll 

Department ID Mobile No. XXXXXX4974 
NOTE:- This challan is valid for document to be registered in Sub Registrar office only. Not valid for unregistered document. 
~ ffiTc'I cnTITT '1Uld-l ~m> q.11<'1ic-ldlcl ciniufl tl>'llUalh:lll C:-&:lit:ud\ cITiJI 3~. aTiiuft af t.1,'lll((J(-clll ti.i'-cl i-tutfl 7!G7 ·tlc7a1 c 1Ja1 
cfhfl . 

Challan Defaced Details 

Sr. No. Remarks Defacement No. Defacement Date Userld Defacement Amount 

(1S)-520-5934 0010771046202526 16/0312026-11:42:43 IGR561 500 00 

Page 112 Print Date 16-03-2026 11 :43:33 



GRN : MH019050596202526P Amount : 1,500.00 Bank : STATE BANK OF INDIA Date : 1410312026-14 •:, 26 

l---2--'-(_1S_)_S_20_-_59_34 _______ ---1-__ o_o,_0_1_11_04_62_0_2_5_26 _ _.__,_61_0_3_12_02_s_._11_.4_2_4_3_--l-1_G_R_56_1 ___ _._ ______ 1_c ~ 'JO 

Total Defacement Amount 1,. 0,00 
'---------------------------------~------------

L---__,.--------
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Department Inspector General Of Registration 
' ~ -

Stamp Duty and Registration Fee together 
..,.,,1 m:--~~ ~O~f.. TAX ID I TAN (If Any) 

Type of Payment / ,,13 L - -
PAN No.(lf Applicable) I 

I 

Office Name MBl-31_JT SUB REGISTRAR MUMBAI 31 Full Name MUFG INTIME !NOIA PRIVATE LIMITED 

. 
: . 

Location MUMBAI 

Year 2025-2026 One Time Flat/Block No. OFFICE C 101 

Account Head Details Amount In Rs. PremlsesfBuilding 

0030045501 Stamp Duty 500.00 Road/Street 
247 PARK LBS MARG VIKHROLI WEST 

0030063301 Reg,strat1on Fee 1000.00 Area/Locality MUMBAI 

Town/City/District 

PIN l I l ~ I 
.h-:-0:-;-t <!I If • O s I 3 

Remarks (If Any) ~ ~\J~---- - :~G!., 
«A,.~~~~ i'Z~ 

SeoondPartyName=ARVIND LI 
~ './ ~~"" l'~:'\:,p 

t: ~ -~~ •• - ~ ~ \ -.:C-,( .,, , ri~-..T: ~ )C 
I.LJ i\j) • -
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~ -
Amount In One Thousand Five Hundred .. =mY 

Total 1,500.00 Words 

Payment Details STATE BANK OF INDIA FOR USE IN RECEIVING BANK 

Cheque-DO Details Bank CIN Ref. No. 10000502026031405348 3736744321135 

Cheque/DD No. Bank Date RBI Date 14/03/2026-14 35:05 No: Verified wilh RBI 

Name of Bank Bank-Branch STATE BANK OF INDIA 

Name or Branch Scroll No Dale Nol Verified with Scroll 

Department ID : Mobile No. : XXXXXX4974 
NOTE:- This challan is valid for document to bo roglstered in Sub Registrar off,cc only. Not valid for unrog1stered document. 
'('l:J QC1Vf <lmoo ~ farcitrlfS cl>Rlfc:m--rc:l .. ,r,.-,,fl 4l{id<llti!ll iRaT,tml FJTiJJ ffli!. ~ 0 1 iJ•'t'ill?ll.-.:JI Gttii,::tl~ ~ nc'f'Tf nTaJ 
uht,1 . 
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[To be executed on a non-judicial stamp paper of worth applicable in the Slate] 

TRUST DEED 

J>, 
TI-IIS INDENTURE OF Trust Deed is made at Mumbai onj(. of March, 2026 (hereinafter 

referred to as the "Effective Date") 

BETWEEN 

'Arvind Limited, a company registered in India under the provisions of the Companies Act, 

2013, having CIN: LI 7 I I 9GJ 1931 PLC000093 and having its registered office at Naroda Road, 

Ahmedabad - 382345, Gujarat, India, acting through its duly authorized representative Mr. Binod 

Kumar Mandal, duly authorized vide Management Committee of the Board of Directors 

resolution dated 131
h February. 2026. 

(hereinafter referred to as the ·'Settlor''. which expression shall unless it be repugnant to the 
context or meaning thereof. be deemed to mean and include its successors, l.nterest & assigns) of 

the ONE PART: 

AND 

MUFG lntimc India Private Limited (fom1erly Link lntime India Private Limited), a Company 

incorporated under the Companies Act, 1956 (CIN:U67190Ml-11999PTCI 18368) having its 

registered office at C- 10 I , 247 Park, LBS Marg, Vikhroli (West), Mumbai 400083, Maharashtra, 

India (hereinafter collectively referred to as "the Trustee'' or "Corporate Trustee" which 

expression unless. repugnant to the context or meaning thereof, shall include its successors and 
permitted assigns) of the Other Part. 

(hereinafter co llectively referred to as the "Trustees,, and individually as a "Trustee", which 

expression shall, unless be repugnant to the context or meaning thereof. be deemed to mean and 

include all the Trustees from time to time of this Trust. survivors and the legal representatives 
and executors, administrators and successors of the last of the survivor of the T rustees) of the 

OTHER PART: 

The Selllor and the Trustee shall hercinallcr jointly be referred to as the "Parties" and severally 

as a "Party" as the context may permit. 

Page J of20 



~,.... __ __ 
~ m. ~~0~ f ~,-, ~s. 

,, . .......... u .,._.,.............___ 

\J ~L 

WHEREAS: 

A. The Settlor is engaged in the business of manufacturing and supply of entire value chain 

of texti le products across the world. 

,,r', . 
B. The equity-based employee compensation plans for the 

ben • it to attract, retain and incentivize them. The Settlor is 
~' ' 

inte dr. ,. hrough an irrevocable employee welfare trust. 

C. The 

2025 

'AL 

' ~ 
of if has aci its consent v ide its resolu1 ion dated 71

h N ovember, 

d brin~ .9 o ence an irrevocable employee welfare trust, namely 

' • !iicJ,,f rn due compliance with the SBEB Regulations and 

fi"'i aws, with a v iew to administer Scheme through the Trust. 
-...;..;;;;;;;;,;;;;;;;, 

D. Upon the proposal of Senior, the Trustees have consented to act as the first Trustees of 

the Trust and to accept the Trust under these presents being testi lied by execution hereof 

through its authorized representative. 

E. The Senior has handed over to the Trustees a sum of Rs. I 0,000/- (Rupees Ten Thousand 

Only), the payment and receipt whereof the Trustees hereby admits, and acknowledges as 

initial corpus ("Initial Corpus") of the T rust hereby constituted. 

F. The Settlor and the Trustees have agreed to execute this Trust Deed to record herein the 

nature and scope of their respective r ights, duties, and entitlements with respect to the 

Trust. 

NOW THIS TRUST DEED WITNESSETH IT IS HEREBY AGREED BY AND 
BETWEEN THE PARTIES HERETO AS FOLLOWS: 

1. Definitions and Interpretation 

1. I . Definitions 

In these presents, unless there is anything repugnant to the context or meaning thereof: 

a) "Applicable Law" means the legal requirements relating to employee welfare 
trusts and employee stock options, employee stock appreciation rights, including, 

without limitation to. the Indian T rust Act, 1882, the Companies Act and Lhe rules 

framed thereunder, Securit ies and Exchange Board of India Act 1992, the Securities 

and Exchange Board of Lndia (Share Based Employee Benefits and Sweat Equity) 

Regulations 2021 c-·SBEB Regulations") and all relevant tax, securities, exchange 



L 

~ -
~ \• • . •. - -'{r 

r,~~;>;;~jq\ ~,,; ~ 

~ 
~ r h-..:' f ' '?".P 

... , Ii'.,., ~ . r.;( 9- ·- · ;,= \ _._ , 

~< rr ·:- ~ ~ J 

control or corporate laws o f India or of any relevant juris ~tn or of ia.ny-Stoc0 .' 

Exchange on which the Shares are listed or quoted. Y- '-(' r :.i •~ 
.., ~ .; .J* 

b) "Beneficiary" shall mean the Employees and such other person ' \ at 

Clause 8 of this Trust Deed, having such rights and obligations conferred under the 

Scheme and this Trust Deed as are lawfully available under the provisions of the 

Appl icable Laws and includes. where the context so requires the heirs. executors 

and administrators of a deceased beneficiary. 

c) "Board" shall mean the Board of Directors of the Senior. 

d) "Board of Trustee" means all Trustees ex isting at any point in time during the 

Trust Period. 

e) "Committee" means the nomination and remuneration committee, or any 

empowered committee conS1ituted or re-constituted by the Board from time to time, 

as per the formulated under Regulation 19 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("LODR Regulations··), to supervise the Scheme comprising of such members of 
the Board as provided under Section 178 of the Companies Act. 

t) "Director" means a member of the Board. 

g) "Effective Date'' means the dale on which th is Trust Deed is executed with effect 

from which the Trust has come into force. 

h) "Employee" means such personnel as defined under the Scheme, as amended from 

time to time. 

i) "Option" means an employee stock option granted to a Beneficiary, which gives 

such Beneficiary the right. but not an obligation, to acquire al a future date the 

Shares underlying the option at a pre-determined price. 

j) "Option Grantee" shall have the same meaning as defined in the Scheme, as 
a1nended from time to time. 

k) "Scheme" means and includes: 

Page 3 of20 



1. any welfare scheme of the Senior contemplating monetary benefits to the 
Employees, to be administere-d through the Trust, in accordance with the 
instruction of the Settlor; and/or 

ed employee benefit scheme of the Settlor, introduced from 
ded to be administered through the Trust, including the 'AL 

~ -l ~ 
~~t:'Efiip~ Option Scheme 2021 ("Scheme" or "AL- ESOS 2021 " 

r'f 1-:•1~ o~i ~J~ . c. .... 
·~ ~i~ uch l ' upon becoming subject maner of the Trust shall be deemed 
~ L, to be a iR-' art of the Trust. 

I) on" means acquisition of existing Shares of the Company by 
atfom1 of a recognized Stock Exchange for cash consideration. 

m) "Settlor" means Arvind Limited, a company registered in India under the 
provisions of the Companies Act, 2013, having CIN: Ll7I 19GJ1931PLC000093 
and having its registered office al Naroda Road, Ahmedabad - 382345, Gujarat, 
India. 

n) "Shares" means equity shares of the Settlor as defined in the Scheme. 

o) "Stock Exchange" means ational Stock Exchange of India Limited or BSE 
Limited or any other recognized stock exchange in India on which the Company's 
Shares are listed. 

p) "Trust" means this irrevocable trust namely • AL ESOP Trust' settled through this 
Trust Deed. 

q) "Trust Deed" means this trust deed and deems to include any legally effective 
variation, modification, amendment, and substitution thereof. 

r) "Trust Fund" means the aggregate of the Initial Corpus as referred to in Recital E 
above, and any income accruing to the Trust, donations, contributions, loans and 
advances lawfully received by the Trust from time to time. 

s) "Trustee" means any person whether a natural Individual or a corporate entity 
being appointed as a trustee in this Trnst Deed and from time to time appointed or 
nominated by settlor. 



t) "Trust Period " refers to the duration commencing on the Effo • ~~~~!:' 

continuing until the occurrence of the earlier of ( i) the winding-u 
the termination or extinction of the Trust, or (iii) if prior l ij 

events. subject to the consent of the Seltlor, the Tmstces un . Ii ~ i}; • ' 

compliance with the provisions of Applicable Law$ and t . l of st~} 
Deed, determine that it is in the best interest of the Trust to a ~he t n ~ 
date. in which case, such earlier date shall be specified in writ ll~

1
~ ( p : - • 
.. :.- * 

u) "Trust Property" shall include the aggregate of the Trust Fun 
.,,..:'l;;,-~4:, 

held by the Trust from time to time. 

1.2. loterpretation 

Unless otherwise provided or un less the subject or context otherwise requires, in this 

Trust Deed: 

(a) The words and expressions used in capita lized form and not defined in this Trust 

Deed but defined in the Scheme and in !he relevant provis ions of the Applicable 

Laws, shall have the meanings respectively assigned to them first in the Scheme and 

then in the Applicable Laws. as the context requires. 

(b) Any reference to the provisions of any statute shall be deemed to include reference to 

the same as in force (including any amendment or reenactment) at the time the matter 

relating thereto occurs; 

(c) Clause headings arc inserted for ease of reference only and shall not affect the 

interpretation of this Trust Deed. 

(d) Words and expressions defined in the Companies Act, 2013 sha ll bear the same 

meanings herein: 

(e) Words denoting one gender include a ll genders; words denoting company include 

body corporate, corporations and trusts and vice-versa: 

(I) The words used in th is Trust Deed in s ingular form shall refer to its plural fom, and 

vice versa as the context requires. For instance, the terms "Trustee" or ''Trustees·• 
shall be read and construed in the context of a sole corporate Trustee or more than 

one Trustee. 

(g) Reference in this Tmst Deed to any document, security or agreement includes 

reference to such document, security or agreement as amended, novated, 

supplemented. varied or re laced from time to time; 

(V ......._,_.--- Page 5 of 20 j , '{)!-



2. 

2.1. 

2.2. 

(h) References to "this Trust Deed'' mean this Trust Deed together with its recitals and 
Scheme referred to herein; and 

(i) The words " including", ''include" and ••in particular .. shall be construed as being by 
way of i I and shall not be construed as limiting the generality of the 
prece g words. ·::- :~~ .., • 

Settle -'~~ ; .~ ,
1

.: ~- J :;>-:~~~ 
O'( :g- 1. • , / ~- • ~ ~ • ..,., \ ' 

~ ~'h \ff:ff ~--)~ \ 
The ™'~ereb 1sett,les t~l5:0r1;J11 Trust the Initial Corpus and thereby establishes the 
Trust &· the n,, ··~•o'f\' AL ES~ Trnst' for the benefit of the Beneficiaries and for the 
purpos an\t·~je'cts· set ou"t in u/, Trusr Deed. The Trust shall be irrevocable in nature. 

- , _'" • ;<~ 

'e s·ai • • sire and in confi ideration of this Trust Deed, the Seulor hereby 
declares that it has prior to the execution of these presents handed over to the Trustees the 
Trust Property including the Initial Corpus and all the estate, right, title, interest, 
property, claim and demand whatsoever at law and in equity. 

2.3. The Trustees shall henceforth hold and stand possessed of the Trust Property upon Trust 
and subject to the power, provisions, agreements and declarations hereinafter declared 
concerning the same. 

3. Name and Principal Office of the Trust 

3. 1. The Trust hereby established shall be called "AL ESOP Trust". 

3.2. The principal office of the Trust shall be at Arvind Limited, Naroda Road, Ahmedabad -
382345, Gujarat, India or at such other place in lndia as the Trustees may from time to 
time decide. 

4. Irrevocable Trust 

The Trust sha ll be irrevocable for all the times and the Settlor docs hereby release, 
relinquish, disclaim, surrender and determine all its rights, title, interest or powers in the 
Trust Property. subject to the provisions of this Trust Deed. 

5. Objects of the Trust 

5.1. The o~jects of the Trust shal I include inter a/ia: 

a) admin istering, managing, funding and implementing the Scheme introduced by the 
Settlor from time to time and in. ance with the terms of such Scheme; 

Pa 20 

GJ 



b) 

c) 

d) 

e) 

f) 

~-~9 

~W-~~ ~o~~ 

C,;)-/g L 

acquiring of Shares of the Settlor by subscribing or by purchasing through 
Secondary Acquisition, for the purposes of this Trust and benefit of lhe Scheme, in 
accordance with the Applicable Laws; 

transferring Shares to the Beneficiaries at such stages an 
conditions in accordance with the terms of the Scheme: c::.:. . .,, 
trading in shares i.e. sell the shares in secondary market 1~ ' ti • y~t 
fund the payment of the exercise price, lhe amount ne r er ~ 

~ 

obl igations and other related expenses pursuant to exerci ion N-1.,_':-Jo~ unde 
any share based employee benefit scheme; * 
dealing in cash and other assets in accordance with 
provisions of this Trust Deed and Applicable Laws: and 

- ->,~ 

t ~ 

performing such other acts, deeds, or things either independently or in conjunction 
with other matters or objects, as are, in the opinion of the Trustees, incidental or 
conducive to the welfare of the Beneficiaries or the attainment of any one or more 
of the objects of the Trust. 

6. Trust Fund and its Application 

6.1. The Trustees shall hold, and stand possessed of the Trust Fund. including any investment 
made out of such fund and any accumulation, addition and accretion thereof including 
dividend on Shares held. 

6.2. If any person shall lend, pay, transfer to the Trustees any sum of money or contribution 
with the intent that the same shall be held upon the Trust declared by these presents and 
such sum of money or contribution shall be consolidated with and form one fund with the 
Trust in all respects as if the same had been originally comprised in the Trust Fund. 

6.3. The Trustees shall hold, pay. apply and deal with the Trust Fund in all respects for the 
purposes of the Scheme and as therein directed and generally to carry out the provisions 
of the Scheme. 

6.4. The Trustees shall permit the Trust Fund to rema in in cash or deposit the same or any part 
thereof with any commercial scheduled bank in India or invest in one or more of the ways 
consistent with the Indian Trusts Act, 1882, or may acquire therefrom or from 
borrowings, Shares from the Sett lor and other sources as permitted under the Scheme and 
Applicable Laws. 



6.5. 

6.6. 

7. 

7.1. 

The Trustees shall ensure that the Trust sha ll not enter into any derivatives contract or 
purchase or sell or deal in any derivatives product either directly or through any broker or 
any agent in any part of the world. 

Without detracting in any way from the generality of the foregoing, the Trust Fund will 
be ap f distribution al the end of the Trust Period amongst the 
Be r any, of them to the exclusion of the other or others in such 
p nN't.til'inf ,v,~iSon • all respects as the Trustees may deem fit subject to lhe 

r, · \1t10 ~ , .• -~t:f ? )i' 
. i••.. ....._.l ~'C.i• 

T pert ~ . J 1 -. 1 

. • ' i /2 
':' ' .... 

T .~I! ,l,!e~e o hold and stand possessed of the Trust Property (which 
exp gnant to the subject or context, also include any other sum of 
money, ~,.....,..;-- tments of any kind whatever into which the same or any part 
thereof may be converted, invested or varied from time to time and those which may be 
acquired by the Trustees or come to their hands by virtue of th is presents or by operation 
of law or otherwise howsoever in relation to these presents including all donations, gifts, 
bequests and legacies either in cash or other properties movable or immovable or 
otherwise, howsoever which may be received by the Trustees from time to time for the 
purpose of this presents) and all accretions thereto and income including capital gains and 
dividend arising therefrom or related thereto settled upon the Trust and subject to the 
powers, provisions, agreements and declarations hereinafter declared and contained 
concerning the same. 

7.2. The Trustees shall hold the Trust Property for the exclusive purpose of the Scheme. To 
the extent, any such property in excess of requirement of the Scheme, may be applied for 
the benefit of all the Beneficiaries or any one or more of them to the exclusion of 1he 
other or others in such share and in such manner and in all respects as instructed by the 
Seulor. 

8. Beneficiaries 

8.1. Beneficiaries under this Trust shall mean such persons as defined in Clause 1.1 (h) of this 
Trust Deed. Subject to the provisions of the Scheme, in the event of any Option Grantee 
ceasing to be an Employee, he shall ipso facto cease to be a Beneficiary of the Trust, 
except to the extent of benefits accrued to him (or to his legal heir/ nominees in case of 
his death while in employment) as per specific terms and conditions of the Scheme. 
Subject to the terms of the Scheme and the advice of the Committee, the Trustees shall be 
entitled from time to time to add to the list of Beneficiaries of this Trust, the name of any 
person who is an Employee under the Scheme. 



a) 

b) 
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Rights o f Beneficiaries: 

i. 

ii. 

Right to information: Beneficiaries, on demand, shall 
provided enough information about the Trust and its a 
how to enforce their rights. 

Right to accounting: Beneficiaries, on demand, are e1 
which is a report of all income, expenses, and distribu 

Obligation of Beneficiaries: Each Beneficiary in his or her 

'¥a/~L 

have a general understanding of the working of the Trnsl mecha 
terms of the Scheme. 

9. Details of the Share Based Employee Benefit Scheme 

9.1. The salient features of the Scheme as referred to in Sub-clause l.l (k)(i i) of this Trust 
Deed are: 
a) The Scheme permits the Trust to acquire Shares of the Settler. utilizing the lnitial 

Corpus, loan provided, if any, by the Settlor and other Trust Funds held or acquired 
by the Trust from time to time for lhe purpose of administering the Scheme; 

b) The Scheme provides for the grant of Options by the Settlor, from time to time, in 
one or more tranches. to the Beneficiaries, as may be approved by the Committee. 
The Beneficiaries shall get a right to exercise the Options upon vesting thereof, on 
payment of exercise price together with the applicable taxes and apply to the Trust 
for Shares of the Settler, in terms of the Scheme; 

c) On realization or the exercise price and recovery of applicable taxes, the Trust shall 
transfer Shares held by it to the Beneficiary in terms of the Scheme; 

d) The Committee shall supervise the Scheme. whereas the Trnst shall undertake the 
general administration of the Scheme; and 

e) The procedure prescribed by the Committee, may inter alia require the Beneficiaries 
to authorize any person nominated by the Company including the Trust to deal in 
the Shares arising out of exercise on behalf of the Beneficiaries till the realization of 
sales proceeds of Shares. 
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10. Embargo on sale of Shares 

ln the event t Trust/ Trustee is in possession of Shares of the Settler, it is not permitted 
to sel ~ ot ise dispose of the same, except in compliance with a direction or 
pe §§}9,~·-?.fi}tl.e Seillo s per terms of the Scheme, and in due compliance with the 

~~~~B.,ijt ~~gt~ario . 

c(fjl' ~,:~;1t~ >.__ \I 
11. . ts ·!i.~T,,) ., . -- ~ . 

(l?f ~-:.1. 
11. I. ..LJ. ~"!tbe(~o·~ ~9u~~es -0 the Tn.1st where individuals or one person companies, as 

d e \JJ~der', t!:ie ~!11 ies Act, 2013, are appointed as Trustees, there shall be a 
pl' ... n. l!~lilc rustees, and in case a corporate entiry is appointed as a Trustee, 

then it s le Trustee. 

However, MUFG lnt ime India Private Limited (formerly Link lntime India Private 
Limited), shall be the first Trustee of the Trust. 

11 .2. The maximum number of Trustees shall not exceed five or such other number as the 
Senior may decide from time to time. 

11.3. The continuance of a Trustee in such capacity shall be at the discretion of the Senior and 
his appointment as a Trustee shall forthwith be cancelled and his office vacated on receipt 
of written intimation or such other means of communication such as email, postal mail, or 
others etc., from the Settler to this effect, to the concerned Trustee and other continuing 
Trustees, if any. 

11 .4. If the office of a Trustee is vacated, either by death, insanity, resignation, insolvency, 
refusal or neglect to act as Trustee or on his otherwise becoming incapable or unable to 
act in the Trust of these presents, the Settlor shall be under no obligation to fill the 
vacancy occasioned in respect of any Trustees so removed or any other vacancy in the 
number of Trustees until it thinks fit and so long as the number of Trustees shall not be 
less than two in case of individual Trustee and pending the fiJling-in of any vacancy, the 
continuing Trustees shall have power to act. 

11.5. Upon any appointment or re-appointment of a new or additional Trustee, the Trust 
Property shall if and so far as may be necessary or be required, be deemed to be 
transferred so that the same may be vested in all the Trustees for the time being 
(including the re-appointed, new or additional Trustee), and such re-appointed, new or 
additional Trustee shall have the same powers authorities and discretion as if he had been 
originally appointed a Trustee of this Trust Deed. 



11 .6. If the Trustees hereby appointed or any of them or any future Trustees shall die or be out 

of India for more than one year continuously or become bankrupt or i 

be discharged or refuse to., or become unfit or incapable to act, 
case, it shall be lawful for the surviv ing or continuing Trustees ti 
approval of the Settlor, to appoint a new Trustee and upon .eve 

Trust Property shall (if and so far the nature of the funds or o 
require or admit) be transferred so that the same shall be vested 

time being. 

11.7. Without prejudice to relevant provisions of Applicable Law and su 

Settlor, a Trustee shall stand discharged from his office on tender 

writing of at-least I (one) month to the Board of Trustees or on the happening of any of 
the disqualify ing events mentioned in sub-clause above. 

11 .8. If the Settlor or any company/ entity into which the Settlor is amalgamated or merged, 

ceases to exist on account of w inding up or dissolution or otherwise, then and in such 

event, the Trustees of the Trust shall step into the place of the Settlor and such Trustees 

shall j ointly exercise or fulfil as the case may be the rights and obligations cast upon the 

Settlor in this Trust Deed. 

12. Formation of Rules and Regulations by Trustees 

12.1. It shall be lawful for the Trustees from time to time lo frame such rules and regulations. 

in compliance with the Scheme, object of the Trust and Applicable Laws, for the 

management and administration of the Trust as they shall think fit and to add, alter, 

amend, substitute or vary the same and to make new ru les and regulations provided that 

such rules and regulations shall not be inconsistent with the objects and interests o f the 

Trust. However. the Trustees shall not have any power under this clause to vary the 

Scheme nor this Trust Deed and the said power shall rest "vith the Settlor. 

13. Meetings of Trustees 

13. 1. Quorum in case of more than one Trustee 

Trustees shall form and regulate their own procedure relating to meetings of the Board of 

Trustees. In case of a sole corporate Trustee. the quorum of any meeting of the Board of 
Trustees shall be one vis-a-vis in case of two or more individual Trustees, the quorum 

shall be two Trustees present in person. 

The participation of Trustees in a meeting of the Board of Trustees may be either in 

person or through video conferencing or other audio-visual means, which are capable of 
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recording and recognizing the participation of the Trustees and of recording and storing 
the proceedings of such meetings along with date and time. 

13.3. A meeting of the Trustees for the time being at which a quorum is present shall be 
competent to exercise all or any of the powers, authorities and discretions by or under the 
trust vested in the Trustees or otherwise exercisable by them. 

13.4. In case of more than one Trustee, such Trustees may from time to time elect from among 
the Trustees a Chairman of the Board of Trustees and determine the period for which he 
is to hold office. If at any meeting of the Board of Trustees, the Chairman is not present 
within thirty minutes of the time appointed for holding the same, the Trustees present 
may choose one of their numbers to be the Chairman of the meeting. The Chairman may 
preside at all meetings of the Trustees. 

13.5. The participation of Trustees in a meeting of the Trust may be either in person or through 
video conferencing or audio-visual means or any other mode, as may be prescribed by the 
Trustees. 

13.6. 

14. 

14.1. 

A resolution also be passed by circulation in writing, signed, whether manually or by 
secure electronic mode, by majority of the Trnstees of the Board of the Trust, for time 
being entitled to receive notice of a meeting of the Trust. shall be valid and effective as if 
it had been passed at a meeting of the Trust, duly convened and held. 

Decisions in a meeting and Committees of Trustees 

Trustees having difference of opinion arising among them in all matters wherein the 
Trustees shall have a discretionary power, the votes of the majority of the Trustees, for 
the time being in the matter shall prevail and shall be binding on all the Trustees 
including the Trustees who may not have voted provided however that if as a result of 
one Tnistee not having voted, or the Trustees shall be ·vided in opinion the 
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matters shall be decided according to the casting vote of the Chairm f.1Jli~_.,?..oarcl, 

Trustees or the Chairman of the meeting as the case may be. _ ~'<-~<. ;.:~ ~~o'~ • r.;.Y,-( 1-,l>i~ ,Pt-,"' .o ~ ~ 
o...- ~ -~ ~ f ,--P 

14.2. The Trustees shal I meet together as may be necessary for the pur ~~f.W1is ~i;?· · ~' ~ 
decisions relating thereto taken by a majority of the Trustees p . . :Jit1~t any :· ; g ca.JjJ )~ 
the Trustees of wh_ich due no:i~e has been gtven to a~l the Trus~ ~~~;II be

1

_ ·~e .. , ctiv~)i 
for a ll purposes as 1f such dec1s1ons had been the unanimous, dec1s ~ of ~I the 'frJ;.ist~ ' 

,~- -.. '"'• ~ -~ 
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14.3. A written minute of decision of Trustees taken in a meeting held ~ ·v tit~)° 

manner shall if signed by the Chairman of the Board of Trustees or Chairman of the 

meeting be as effective for all purposes as if such decision had been reached in a duly 

convened meeting of all the Trustees. 

14.4. The Trustees may appoint such committee or committees of the Trustees along with 

another or others for such purpose or purposes and with such powers and authorities 

always within the powers and authorities of the Trustees themselves and upon such terms 

and conditions including in particular the removal of members of any such committee or 
committees and the appointment of other members in their place as the Trustees shall 

from time to time dec ide. 

15. Trustees to carry out directions 

Notwithstanding anything contained to the contrary elsewhere in this T rust Deed, the 

Trustees shall comply with and carry out all such directions and recommendations as may 

be given by the Settler (or any person or persons appointed by the Settlor, including its 

Board and the Committee) from time to time in relation to any matter with respect to 

which the Settlor has power under this Trust Deed, under the Scheme, or under 

Applicab le Laws to direct, determine or decide. For removal of doubts, it is clarified that 
the Board or Committee are empowered and entitled without any further formalities or 

approvals to give directions and recommendations on behalf of the Settlor under this 

Clause. 

16. Duties of the Trustees 

16. 1. Notwithstanding anything contained elsewhere 111 this Trust Deed, the Trust and the 

Trustees shall always act in accordance with: 

a) the objects of the Trust; 

b) the guidelines of the Committee and code of conduct on Ins ider Trading and other 

regulatory aspects, existing or framed in future; 

c) provisions of the Applicable Laws; and 

d) the terms & conditions of the Scheme. 



~ 

16.2. 

16.3. 

16.4. 

16.5. 

The Trustees shall act in the interest of the Beneficiaries and shall not act in any manner 
or include any provision in this Trust Deed that would be detrimental to the interests of 
the Beneficiaries. 

The Trustee ~- ure that the Trusl will never act in n manner which is illegal and 
-J!ature,.and ich is opposed to public policy and contrary to the applicable 
., _ .......... ---. .. J,, ••. ' ' 

,~~ • ."' -,.:. .. , •• • • ._.\~I . ~ -~r • ,... • ' ~ .. .-.... , ,. j . , •• . \ • . 

~ (,.;~• ,<-:- ~ r l ► \ P. 
Th ;;~ ~_ppr~{~~!~d in~t9,~ of shares which are not backed by grants, acquired 
th i~~con iji: qu~)~ , y the Trust under the Schemes, shall be appropriated 
wi \2, ~ reaso ) le, ericxh w, h shall not extend beyond the end of the subsequent 
fin 11.;,e,.,,t th~ etil)t1d I sequent financial year subject to approval of the Board 
for s ·fe-nslo].t0:the !le d subsequent financial year. 

'•"UM3f!'-\ 
The Trustee s re that the Trust shall hold the shares acquired through secondary 
acquisition for a minimum period of 6 (six) months except where they are required to be 
transferred / sold in the circumstances enumerated under the SEBI Regulations and the 
Schemes. 

16.6. The Trust shall be permitted to undertake off-market transfer of shares of the Senior 
when participating in open offer under the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 20 11 , or when 
participating in buy-back, delisting or any other exit offered by the Settlor generally to its 
shareholders. 

16.7. The Trustee shall ensure that the Trust shall not become a mechanism for trading in 
shares and hence shall not sell the Shares in secondary market except under the fol lowing 
circumstances: 

a. as per clause 5.1 above. 
b. panicipation in buy-back or open offers or delisting offers or any other ex it 

offered by Lhe Settlor generally to its shareholders, if required. 
c. for repaying the loan, if the un-appropriated inventory of shares held by the Trust 

is not appropriated within the prescribed timelines. 
d. Winding up of Schemes. 
e. based on approval granted by SEBI for the reasons recorded in writing in respect 

of the Schemes. 
f. such other circumstances as prescribed under SEBl Regulations. 

16.8. The Trustee(s) shal l pay from the Trnst Fund: (a) all taxes, duties, stamp duty and any 
other statutory charges or levies (and any interest or penalty chargeable thereon ) that 
may be payable in any jurisdiction by or on behalf of the T1 ust; and (b) pay expenses for 



16.9. The Trustees sha ll facilitate the Beneficiaries to fund for · 

17. 

17.1. 

permitted under the Applicable Laws. 
. . . 

Powers of Trustees 

discretions : 

(a) full power and discretion to agree with the Settlor on all matters relating to the 

operation and admin istration of the Trust and no person claiming or entitled to any 

interest under the Trust shall be ei1titled to question the legality and correctness of 
any arrangement or agreement made between the Settlor and the Trustees in relation 

to such operation and administration; 
(b) the Trustees in whose name the Shares are, at any time, registered may jo intly with 

the authority of a resolution of the Trustees ( in case of more than one Trustee) by 

deed appoint an attorney or attorneys for the purpose of executing for them or on 

their behalf any transfers of any such Shares for the purposes of the Scheme and may 
with such authority revoke such appointments and make new appointments; 

(c) by resolution authorise the manner in which cheques and other documents shall be 

signed and endorsed on Trust's behalf; 

(d) to appoint, suspend, or dismiss the salaried employee/consultants of the Trust; 

(e) to provide for benefits for the salaried employee/consultants o f the Trust, if deemed 

necessary; 

(t) to hear and deal with complaints pertaining to the affairs of the Trust; 

(g) to hold the Trust Fund and administer the Trust Property and pay all costs, charges 

and expenses in any way incurred by the Trust, and to have custody of the records, 
documents, papers, etc. of the Trust, and to examine and check the accounts and 

other records of the Trust; 
(h) to borrow or obtain loans from any person without liability/l imitation to the Settlor, 

scheduled commerc ial banks, financial institutions for the purposes of the Scheme; 

(i) from time to time appoint w ith or without remuneration (as may be detennined) 

managers, secretaries, clerks and other employees as ,nay be deemed expedient for 
carrying out the objects and purposes of the Trust; 

G) to make. vary or rescind rules and orders, if any, for the administration of the objects 

of the T rust and the management, control and maintenance of all properties, moneys, 

documents and books of account pertaining to the Trust and for the conduct of the 

affairs of the Trust; 
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(k) at any time and from time to time by power of attorney to appoint any person or 

persons to be the Attorney or Attorneys of the Trust for such purposes and with such 
powers, authorities and discretions and for such period and subject to such conditions 

as the Trustees may from time-to-time think fit; 
(I . _ all such negotiations and contracts and rescind and vary all such 

j ., ':D. 
{..:C9,h~raC!f .'1I{tt' , cute all acts, deeds, and things in the name and or on behalf of the 

~'\»~~~·tl't(~W s may consider expedient for or in relation to any of the objects 

0~ r P. of (h';.T-rbit; t_; 
, ~ ~'--;►' t ~-

;t~,~ to \li~fonse an-y pe on or person~ whether Trustees or not to sign and execute all 

~. ~ con~ra~ts, agreemen , documents, 111struments, deeds and papers whatsoever relating 'f. "~o ~e a~_t+,ini~tra : n and affairs of the Trust or otherwise in which the Trust is 

i i.n,terested; _,; * ... _ 

o M{l&tilute onduct, defend, compromise or compound or abandon any legal ,..___ 
ngs or refer to arbitration, dispute, differences, claim, demands or things by 

or against the Trust or its officers or otherwise concerning the affairs of the Trust and 

also. to compound and allow time for payinent or satisfaction of any dues or of any 

demand by or against the Trust; 

(o) to refer any dispute, difference, claims or demand or things relating to any mat1er in 

connection with, by or against the Trust to arbitration and to do all other things 

proper for such purpose and observe and perform the award; 

(p) to make payments from the Trust Fund for carrying out the objects of the Trust; 

(q) to appoint sub-committee or sub-committees consisting of such members of their 

body as they deem fit for such purposes as may be considered necessary with or 
without powers to co-opt members; and 

(r) to do such other acts for the furtherance of the objects of the Trust and/ or Scheme to 

the extent allowed under Applicable Laws. 

17.2. The Trustees shall be entitled from time to time to open, operate and maintain one or 

more accounts with any scheduled commercial bank and to pay money into, hold and 

draw money from any such account from time lo time as deemed fit and to appoint a 

person or persons to operate all such accounts. 

17.3. The Trustees shall be entitled from time to time to open, operate and maintain one or 

more dematerialized (de-mat) accounts and/or Trading accounts and subscribe. hold and 
deal in the Shares of the Settlor in the de-mat fonn in the name of the Trust or in the 

name of the Trustees or such two or more of them at such Depository or Depositories as 

the Trustees from time to time decide. 

18. Power of the Settlor 
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The Seltlor may subject to the provisions of the Applicable Laws and prior approval of its 
shareholders at any time make. suspend, extend, or alter the tenns of • 
respect as it thinks fit provided that such alteration or variation sha 
the interests of the Beneficiaries. Any change or modification in ~~ 
intimated to the Trustees. t f ~ :, 

Restrictions on voting f!;· C:i , 19. 

20. 

The Trustees shall not vote in respect of Shares held by the Trus ~ e 
" - '!>ll; • .,,-,-,1 ' arising out of exercising such voling rights. 

Reimbursement 

lt shall be lawful for the Trustees for the time being in this Trust Deed to reimburse itself 
or themselves or pay and discharge out of the Trust Properties all costs, charges and 
expenses incurred in carrying out these presents or in or about the execution of the Trust 
or powers under this Trust Deed. 

21. Liability of Trustees 

The Trustees shall be respectively chargeable only for such properties, monies, Shares, 
funds and securities as they shall respectively actually receive notwithstanding their 
respectively signing any receipt fo r the sake of conformity and shall be answerable and 
accountable only for their own respective acts, receipts. neglects or defaults and not fo r 
those of each other nor for any banker, broker. auctioneer or other person with whom or 
into whose hands any Trust Properties, monies. Shares, funds or securities may be 
deposited or kept nor for the insufficient or deficiency of any securities nor for any other 
loss unless the same shall happen through its/ their own willful default. 

22. Records, accounts, and audit 

22.1. The Trustees shall make arrangements to prepare and keep all necessary account 
including the accounts of individual Employee·s records, transfers and other documents 
in connection with the operation of the Trust and to generally carry out all administrative 
work in connection therewith. 

22.2. The Trustees shall cause to be kept minutes of their proceedings and shall also keep and 
maintain proper books of account, records, and documents, for each Scheme (if more than 
one Scheme is subjected to this Trust) so as to explain its transactions and to disclose at 
any point of time the financial position of each such Scheme and in particular give a true 
and fair view of the state of affairs of each such Scheme. 

0 

~ ; I 
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22.3. The Trustees shall submit the Trust accounts to audit by a practicing chartered accountant 
or finn of chartered accountants being entitled to audit under the Applicable Laws and as 
soon as conveniently may be after each such audit deliver copies of the audited accounts 

23. 

24. 

tothe~ttto:i:-:::=:~ .... 

Tl"l•~~ffl" a solicitor, accountant or other person engaged in any profession or 
business shall be entitled to be paid all usual professional or proper charges for business 
transacted, time expended, and acts done by him or any partner of his in connection with 
the trusts of this Trust Deed including acts which a Trustee not being in any profession or 
business could have done personally. 

25. Removal of Trustees 

25. I. The Settlor may at any time without any other formality -

(a) remove any person from the office of Trustee; 
(b) accept the resignation of a Trustee from such position; and 
(c) appoint new or additiona l Trustee. 

25.2. A Trustee appointed for a specific period shall automatically vacate office at the end of 
such period. 

26. Power to amend the Trust Deed 

26.1. Notwithstanding anything contained anywhere else in this Trust Deed but subject to the 
Applicable Laws, the Settlor shall have the power to amend, alter, vary, modify, or add to 
the provisions of this Trust Deed, provided however, that no such amendment, alteration, 
variation, modification or addition shall be valid insofar as it is detrimental to the interest 
ofthe Beneficiaries. 

Provided further that the power under this clause shall not be exercised to directly or 
indirectly amend, alter, vary, or modify the Scheme. 

27. Governing Law and Jurisdiction 
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28. Notices 

29. Period of Trust and Dissolution 

29.1. The Trust will be valid until the expiry of the Trust Period. The Trust shall be dissolved 
on fulfilment of its objects. or if the fulfilment of objects becomes impossible by 
destruction of Trust Property. 

29.2. On disso lution, the Trust Property after satisfaction of all outstanding liabilities, if any, 
shall be utilized either for any welfare activities pertaining to Beneficiaries or can be 
transferred to any other employee welfare trust set-up by the Settlor. 

30. Miscellaneous 

30.1. Words and expressions defined under Applicable Laws, shall prevail over words and 
expressions defined under the Trust Deed, in case of any conflict. 

30.2. Words, expressions. clauses, sections. regulations not incorporated in this Trust Deed but 
fon11 ing an integral part of the Scheme, and Applicable Laws including any statutory 
modification or re-enactment thereto, shall be deemed to be included in this Trust Deed 
and form an integral part of it. 

/i 

~o~&. 
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IN WITNESS WHEREOF, THE SETTLOR, THE TRUSTEE HAVE SUBSCRIBED 
THEIR RESPECTIVE HAND HEREUNTO, 0 THE DAY, MONTH AND YEAR 
FIRST ME TIO ED HEREIN ABOVE. 

WITNESSES t & 2: 
Witness I 

Signature: 

rune: :J ~ v e,v.;....,\- ) • ewto p 
Address: ~ L~ 

ForSEITLOR 

ies 

FOR ANO ON ~t: ALI- U r 
MUFG lntime India Private Limited 

Witness 2 

Signature: ~ 

Name: f)o.~l,aL~ /La...,~ 

Address: 0 \ ~ {__ ~ 

-----------------End of Tn~st Deed----
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AfVIOD 

CERTIFIBD TRUE COPY OF THE RESOLUTION PASSED BY THE MANAGEMENT 
COMMITTEE OF THE BOARD OF DIRECTORS OF THE COMPANY AT THEIR 
MEETING HELD ON 13TH FEBRUARY, 2026 

TO AUTHORISE OFFICERS OF THE COMPANY FOR EXECUTION OF TRUST DEED: 

RESOLVED THAT the following officers of the Company be and is hereby severally 
authorised to sign and execute the Trust Deed fo r registration of the AL ESOP Trust, as 
approved by the Board of Directors of the Company vide its resolution dated 7 th 

November, 2025 and to do all such acts, deeds and things as may be necessary in 
connection with setting-up of AL ESOP Trust: 

Sr. No. Name of the Officers I Desie:na tion 
l Mr. Jayesh Shah Wholetime Direct0r & Group CFO 
2 Mr. Nigam Shah Chief Financial Officer 
3 Mr. Jagdish Dalal CEO - Corporate Affairs 

__.....,..4 Mr. Binod Kumar Manda! Authorised Signat0ry 
5 Mr. R.V. Bhimani Authorised Si~natory 
6 Mr. Pritesh Shah Authorised Simatory 

RESOLVED FURTHER THAT a certified true copy of this resolution be provided to the 
concerned authorities under the signature of any one of the Directors or Company 
Secretary of the Company. 

CERTIFIED BY 
FOR ARVIND LIMITED 

\ 

~ 
(.., 

JAYESH SHAH 
WHOLETIME DI CTOR & GROUP CFO 

DIN: 00008349 

. ....._ 
• ~ .. $ 

(
·rB' f ~: 
ff, i.v 
Ill> l,l1 

~ '·' -
Y!<-\e"'.a 

REGISTUtED O~FlCE: 

Arvlnd Limited 
Naroda Road. Ahmedabad • 382 345. Gu;araL India 
Phone: +91 79 6826 8000 I Email, info~arvind.in 
CIN: l 17119GJ1931 PLC000093 
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MUFG lntlme India Private Limited 
(Fonnerly Link lntime India Private Limited) 

CIN: U67190MH1999PTC118368 

Registered Address: 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE 5/BOD/2025 MEETING OF BOARD OF 
DIRECTORS OF MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY, LINK INTIME INDIA PRIVATE LIMITED) 
HELD ON MONDAY, 15TH DECEMBER 2025 AT 10.30 A.M. INDIAN STANDARD TIME (1ST) AT THE 
REGISTERED OFFICE OF THE COMPANY AT C-101, 1sr FLOOR, 247 PARK, LAL BAHADUR SHASTRI MARG, 
VIKHROLI (WEST) MUMBAI - 400083 THROUGH OTHER AUDIO-VISUAL MEANS. 

To authorize ersonnels to si reements for services rend 

Group (AOG). 

"RESOLVED THAT the Company be and is hereby authorized to provide t 
detailed below for its clients and that the following persons / authoriz 
severally authorized to send/ sign various standard proposals/ agreemen 
Client companies relating to the various services provided and activities 

Group; 

Services 
1----

1. 

2. 

Consulting 
implementation 

I 
I 

provision of compliance 
software's / training / 
other advisory services 
relating to compliance 
with proh ibition of 
insider trading 
regu lations. 

Consulting / 
implementation / 
provision of compl iance 

softwares / training / 
other advisory services 
relating to:-
(i) employee stock 
option schemes / Plans 
(ESOPs); 
(ii) employee stock 
purchase schemes 
(ESPSs); 

(iii) stock appreciation 
rights schemes (SARs); 

Activities 

1. Send / confirm / Sign 
consulting / advisory / 
software / training / 
other related proposals 
/ agreements related 
to prohibition of 
insider trading, ESOPs / 

ESPSs / SARs / GEBs / 
RBSs / SESs / OEBs and 

for Board / Committee 
meeting related 
softwares and for 
consulting on other 
secretaria l activities. 

2. Act as Trustee on behalf 
of the Company's clients 
for their Employee 
Welfare Trust for ESOPs 
/ ESPSs / SARs / GEBs / 
RBSs / SESs / OEBs etc 
and sign 
declarations 
documents etc 

related 

I 

1. Mr. Kishor Thakkar, Managing 
Director. 

2. M r. Sanjeev Nandu, Whole 
Time-Director. 

3. Mr. Kartik Neelakantan, 
Chief Operating Officer 

4. Mr. B N Ramakrishnan, 
Compliance Officer-Member 
Advisory Board 

5. Mr. Nipun Mudaliar, Senior 
Legal Counsel 

6. Mr. Kaustubh Koparkar, Senior 
Vice President -

7. Ms. Aarti Kothari, Assistant 
Vice President 

8. Ms. Pooja Kadam, Senior 
Manager 

9. Ms. Swati Jaiswal, Manager 

MUFG lntime lndla Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
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3. 

4. 

Services 

(iv) general employee 
benefits schemes 
(GEBs); 
(v) retirement benefit 
schemes (RBSs); and 
(vi) sweat equity shares 
(SESs) 
(vi i) other employee 
benefit policies (OEBs). 

Consulting / 
implementation / 
provision of compliance 
softwares / training / 
other advisory services 
relating to Board / 
Committee meeting 
related softwares. 

Consulting 
implementation 
compliance / 
advisory 
relating to 

I 
I 

other 
services 

other 
secretarial activities like 
Preferential issue and / 
or conversion of 
securities/ Bonus/ Split 

Activities 

MUFG lntlme India PrlvatB Limited 
(Formerly Link lntime India Private Limited) 

CIN: U67190MH1999PTC118368 

Registered Address: 
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri 
Marg, Vlkhroll (West), Mumbai - 400083, 
Maharashtra, India 
Tel: +91 22 4918 6000 
Email : mumbai@in.mpms.mufg.com 
www.in.mpms.mufg.com 

signatorie 

l / Exchange listin,<.g_e_tc_. __ --'--------------'--------- - - - ------' 

RESOLVED FURTHER THAT, any one of the above mentioned persons / authorised signatories be and are 
hereby severally authorized to do all such acts, deeds, matters and things be necessary or desirable, from 
time to time, in connection with or incidental to giving effect to the above mentioned services/ activities for 
and on beha lf of the Company and to comply with all requirements in this regard, including but not limited 
to finalizing, sign ing, submitting all letters, undertakings, affidavit s, confirmations, agreements, declarations, 
certificates, documents, making representat ions and applications with necessary regulatory authorities or 
any third party, as may be necessary, engaging consultants, representing the Company before regulatory 
authorities and providing information and clarifications and responding to queries thereof, providing 
certified copies of the required documents and doing such acts, deeds, matters and things are may be 

MUFG lntime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
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necessary, expedient, usual or proper and to settle any question or di 
to this resolu t ion; 

MUFG lntlme India Private Limited 
(Formerly Link lntime India Private Limrted) 

CIN: U67190MH1999PTC118368 

Registered Address: 
C-101, 1st Floor, 247 Park, Lal Bahadur Shastn 
Marg, Vikhroli (West), Mumbai - 400083, 
Maharashtra, India 

~ t tffi•m\\&~~ g ~R~e~ 
0v 3~ 

RESOLVED FURTHER THAT any Director or Company Secretary of the an are ereby severally 
authorised to provide a certified copy of this Reso lution to any party concerned and to certify the signatures 
of the above persons/ authorized signatories for the purpose of submission wherever requ ired; 

RESOLVED FURTHER THAT Mr. Kishor Thakkar, Managing Director, and Mr. Sanjeev Nandu, Whole time 

Director, be and are hereby severally authorized to add or remove names of the Authorised Signatories of 

the company to/from the above list of the Authorized Signatories as the exigencies may demand and as 

deemed necessary from time to time." 

//CERTIFIED TRUE COPY// 

For, M UFG INTIME INDIA PRIVATE LIMITED 
(FORMERLY, LINK INTIME INDIA PRIVATE LIMITED) 

1¥ 
KAUSTUBH S. KOPARKAR 
COMPANY SECRETARY 
MEMBERSHIP NO: F8470 

DATE: 101
H MARCH 2026 

PLACE: MUMBAI 

MUFG lntime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market services 
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Binod Kumar Manda I 

;iRr~/ DOB: 02/03/1972 

Ff/ MALE 
Mobile No.: 9821149204 

5015 7887 9213 

Tt-lE U'flOrl 0~ !NOIA 
MAHARASHTRA STATE MOTOR DRIVING LICENCE 

DL No : MH02 2001oos1»r 
Valid TIii :aot-2031 (NT) 
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DOB : 0.H1i.1t 12 BG : 
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• • : t/nique Identification Authority.of India· 
~ ~ :/ Enrolment No.: 0000/00800/52267 

To 

iJ!Riftlm'R~ 

/\anJ Sagar Kothari 
Yallsh Navin KO!har1, 
1304. Munlsha H•lghLS, 
LBS Marg. 
Opp Vai, hall Nagar, 
MulundW<>~ 
vrc: Mumbai, 
PO: Mulund West, 
Olstricc Mum~ Suburban, 
State: Maharashtra, 
PIN Code: ,4000S0, 
Mobile: 9920444047 

3-fft«-IT m sf>,Hicf> / Your Aadhaar No.: 

5422 5642 7495 
--vm:-916!f2S44 !fS39']3Ir - -

~ 3-frUR, ~ ~ 
---- - ------ --- --- - - -- - ------------ - - ----- - --- :::,,,..e. . 

I 
I 
l 

--
..l!mfi~~ 
Aartl Sagar Kathari 

~illfuir/008: 09/09/1990 
~ FEM/\LE 

amt!Tll ~ lJ1'IW1 -Nit. ""1hilml ftnn ~"'lfdl­
i _, U<idtal<Alffl6' !ITU'ffl ~(~~~Or 1llh!-a 
~~XML) 
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'm'!T'lt.w'liz 
Dar.ihena Rakesh Kate 

;;r,'lf ~ I Year of Birth 1983 
~ / Female 

M 

ij 

i 
~ 

Jayvaai· n~~~~~f-::-:-------J 
wiram/DOB: 27/12/1974 
~/ MALE 
Mobile No: 750tl014974 

8807, 9662 9266 
J .__ _ ____. 5.693 0165 4042 

VID : 9195 

4~,-~l;ll~, 
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111118a llJl!NnlNlttMN AUTH8AITY Of! INDIA 
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"lT 'iA1" ~ ~ . PPTT {T') Jilldani Road, Near Shankar 
'6T'Ct, f:r':17· ~ . 401305 Mandir, Virar (Eut), Tnane V1tar, 

Maharashtra, 401305 

• f2'J mm ' 1147 l'l• lo@u1d11.a1W,tn 'WW"Ji,'1,tfd1i.,ci0-Yffl P.-0. Box ~o 11,0, 
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~ ~-400063 
! Add,-; 
~ Room No.705,Om Jay SlodhMnayak CHS 
cS L TO,, Shreyas COiony ,Aarey Road,, Goregaon 
i East, Mumbai, Mumbai Suburoan, 
i Mahant.shtra • '100063 
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