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17" July, 2021

To,

National Stock Exchange of India Limited,
Exchange Plaza, 5 Floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E),

Mumbai — 400 051

Scrip Code: ARVEE
Dear Sir,

Sub: Changes in Independent Director of the Company

Ref: Intimation under Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (“Listing Regulations”)

Consequent to the above, the Board of Directors at its Meeting held on July 17, 2021, have
considered and approved the appointment of Mr. Dipen A. Dalal as an Additional Director
(Independent Director) with effect from 17" July, 2021.

Further the Board of Directors at its meeting held on July 17, 2021 have also accepted the
resignation of Mrs. Chandrakala Bhatt as an Director of the Company. The resignation letter
received from Mrs. Chandrakala Ashok Bhatt is also enclosed herewith. There are no material
reasons for resignation other than mentioned in the resignation letter.

The disclosures required pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 9, 2015:

A. Mr. Dipen Dalal

1 Reason for change viz. Appointment of Mr. Dipen A. Dalal as an
appointment, resignation, | Additional Director in the capacity of
removal, death or otherwise Independent Director w.e.f. 17 July, 2021, and
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subsequently as an Independent Director for a
term of 5 (Five) consecutive years w.e.f. 17 July,
2021 subject to approval of members at the
forthcoming Annual General Meeting.

2 Date of appointment/ Mr. Dipen A. Dalal has been appointed as an
cessation (as Additional Director in the capacity of
applicable) Independent Director of the Company w. e. f 17

July, 2021 and shall hold the office as such up to
the conclusion of the forthcoming Annual
General Meeting.

Further, Mr. Dipen A. Dalal has been appointed
as an Independent Director for a term of 5 (Five)
consecutive years w.e.f. 17 July, 2021 subject to
apprroval of members at the forthcoming
Annual General Meeting

3 Brief Profile (in case of He has vast experience in business advisory,
appointment) strategy & Company Law related matters. He is
Associate Member of Institute of Company
Secretaries of India (ICSl) and also completed his
Bachelor’s in Commerce and L.L.B from Gujarat

University.
4 Disclosure of None
Relationships between
Directors (in case of
appointment of a
Director)
5 Information as Mr. Dipen A. Dalal is not debarred from holding
required pursuant to office of a Director by Virtue of any SEBI Order
BSE Circular with Ref. No. or any Other Such Authority.
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B. Mrs. Chandrakala Ashok Bhatt

1 Reason for change viz. Resignation
appointment, resignation,
removal, death or otherwise

2 Date of appointment/ Resignation with effect from 17t July, 2021
cessation (as
applicable)

3 Brief Profile (in case of Not Applicable
appointment)
4 Disclosure of None
Relationships between
Directors (in case of
appointment of a
Director)

Kindly acknowledge the receipt of the letter.

Thanking You

Saurin ﬁndhi

Chief Financial Officer




