
 

 

 

 

Date: May 30, 2026 

 
To, 
The Manager 
Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, 
Plot no. C/1, G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai-400051 

 
NSE SYMBOL: ARUNAYA 

Sub:  Outcome of Board Meeting held on 30th May, 2026 for the submission of 

Audited Financial Results for the half year and year ended March 31, 2026. 

Ref:  Regulation 30 read with Schedule III and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015.  

Dear Sir/Madam, 

 

This is to bring to your kind notice that a meeting of the Board of Directors was held today 

i.e., Saturday, 30th May, 2026 as required under Regulation 30 (Schedule III Part A (4) 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended from time to time, please note that the 

Board of Directors of the company in its meeting held today has inter alia to considered 

and approved the following Agenda: 

1. Financial Results 
 

The Audited Financial Results for the half and year ended on March 31, 2026 along with 

the Auditor's Report on Financial Results of the Company issued by M/s. Abhishek 

Kumar & Associates, Chartered Accountants (Firm Registration Number -130052W), 

Statutory Auditor for the half and year ended on March 31, 2026 are enclosed herewith 

and the same will be made available on the website of the Company. 

 

2. Other Matters: 

i) Appointment of M/s. G R Shah & Associates, Practising Company Secretaries, as the 
Secretarial Auditors of the Company to conduct secretarial audit for the financial year 
2025-26. 

 

 

 



 

 

ii) Reconstitution of Stakeholder Relationship Committee. 

  Mr. Vinod Brijmohandas Agrawal is introduced as the member of Stakeholder 
Relationship Committee w.e.f. 30th May, 2026 and henceforth, the Stakeholder 
Relationship Committee be and is hereby reconstituted as enumerated in below table:  

  

Sr. 

No. 

Name  Designation Nature of 

Directorship 

1 Mr. Ashokbhai Divanchand 
Agrawal 

Chairman Non-Executive 
Director 

2 Mr. Umesh Krishnankutty Menon Member Non-Executive 
Independent 
Director 

3 Mrs. Amita Chhaganbhai Pragada Member Non-Executive 
Independent 
Director 

4 Mr. Vinod Brijmohandas Agrawal Member Managing Director 

 

  The details as required under Regulation 30 of SEBI (Listing Obligations and 'Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 w.r.t. Appointment of 
Secretarial of Listed entity are enclosed in "Annexure I”. 

 

3. The Statement of Deviation and Variation for proceeds of Public Issue as required under 

the Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the year ended March 31, 2026 is attached herewith. 

The Board Meeting commenced at 03:30 p.m. and concluded at 09.00 p.m. 

Kindly take note of the same and update record of the Company accordingly. 

Thanking you, 

Yours faithfully, 

For, Arunaya Organics Limited 

 

________________________________ 

       Vinod Brijmohanlal Agrawal 
       Managing Director 
       DIN: 02763617 
 

 Encl: as above 

 

 

 



 

 

                 Annexure I   

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

SEBI/HO/CFD/PoD2/CIR/P /0155 dated November 11, 2024. 

A Details which a listed entity needs to disclose for the events that are deemed 

to be material as specified in Para A of Part A of Schedule III of Listing 

Regulations  

7 Change in directors, key managerial personnel (Managing Director, Chief 

Executive Officer, Chief Financial Officer, Company Secretary etc.), Auditor 

and Compliance Officer:  

Sr. No. Details of Events Information of Such Events 

1 Reason for change viz. 

appointment, resignation, 

removal, death or otherwise;  

The Board on recommendation of Audit 

Committee has appointed M/s. G R Shah & 

Associates Practicing Company Secretaries as 

the Secretarial Auditor of the Company for 

Financial Year 2025-26. 

2. Date of appointment/cessation 

(as applicable) & term of 

appointment;  

30th May, 2026 

3. Brief Profile (in case of 

appointment)  

Name of Secretarial Auditor: M/s. G R Shah 

& Associates, Practicing Company Secretaries. 

Field of Experience:  

Mr. Gaurang Shah, Proprietor of M/s. G R Shah 

& Associates, Practicing Company Secretaries, 

Ahmedabad; is having vast experience in the 

field of Legal, Compliance, Secretarial 

Compliances, ROC under Companies Act, 

2013, Listing Compliance, Corporate 

compliances, Secretarial Audit, Liaisoning with 

various authorities, FEMA Compliances, 

Management Consultancy, Compliance 

Reporting, and Advising. 

4. Disclosure of relationships 

between directors (in case of 

appointment of a director).  

Not Applicable 

 

  



c&- ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOIJNTANTINDIA

Indepcndent Auditor's Report on Audit of half yearly and yearly Financial Results of
the company pursuant to Regulation 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended.

we have audited the accompanying statement of Financial Results of ARthlAyA
ORGANICS LIMITED (the "Company,') for the half year and year ended March 31,2026
(the "Statement"), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing obligationi ind Disclosure
Requirements) Regulations, 2015, as amended (,.the Listing Regulations',)

In our opinion and to the best ofour information and according to the explanations given to
us, the Financial Results for the year ended March 31,2026:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

To
The Board of Directors
ARUNAYA ORGANICS LIMITEI)

Ileport on the audit of the Financial Results

Statements section ofour report. We are independent ofthe Company in
Code of Ethics issued by the lnstitute ofChartered Accountants of India

(ii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, ofthe net profit after tax and other financial
information ofthe Cornpany for the halfyear and year ended March 31, 2026.

Basis for Qualified Opinion

During the course of our audit, we have observed that certain payments in respect of import
transactions undertaken by the company have remained outstanding for a period exceeding
six months from the date they became due for payment. Similarly, we have noted that
receivables from export transactions have also remained unpaid for a period exceeding six
months from the due date ofreceipt.

The existence of such long-outstanding import payables and export receivables may have
irnplications on the Company's compliance with the applicable provisions of the Foreign
Exchange Management Act, 1999 (FEMA) and the rules and regulations frarned thereunder.
It also reflects on the Company's working capital managernent and may potentially irnpact its
creditworthiness and business relationships with overseas suppliers and custorners.

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under Section 143(10) ofthe Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the audit ofthe Financi4l ,,

accor th the
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the ethical requirements that are relevant to our audit of the Financial statements under the
provisions of the Act and the Rules made thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the Financial Statements.

Key Audit Matters

Key audit matter is the matter that, in our professionaljudgement, was ofmost significance in
our audit ofthe Financial statements ofthe current period. This matter was addressed in the
context of our audit of the Financial Statements as a whole and in forming our opinion
thereon and we do not provide a separate opinion on this matter. As per the Object ofoffer in
RHP filed to exchange, the company has earmarked Rs. I 178.95 Lakhs capex for setting up a
new manufacturing facility located at Dahej, Bharuch, Gujarat out of IPO proceed Received.
It was observed that the fund received for the capex has been not utilised for the said purpose
as per time line stipulated in the RHP filed. The company has made FDR of Rs. 900.00 Lakhs
and later on during the year on various occasion the Overdraft limit against FDR has been
obtained from Indian Overseas Bank and the OD limit has utilised for general business
activities and advance to corporate and partially for advance for machinery and construction
activity.

Management's Responsibility for the financial results

The Statement, which includes the Annual Financial Results, is the responsibility of the
Company's Board of Directors and has been approved by them for issuance. The Statement
has been compiled from the related audited financial statements for the year ended March 3 l,
2026. This responsibility includes the preparation and presentation of the Financial Results
for the halfyear and year ended March 31, 2026 that give a true and fair view ofthe net profit
and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Companies Act, 2013, issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 ol
the LODR Regulations.

This responsibility also includes maintaining adequate accounting records in accordance tvith
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities. It involves the selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent, and the design, implementation, and maintenance of adequate internal financial
controls that operate effectively to ensure the accuracy and completeness of the accounting
records. This is relevant to the preparation and presentation of the Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis ofaccounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the financigffgoffiqcess of
the Company. /.i .''' 
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Auditor's Responsibilities for the Audit of the Financial Results for the half year and
year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or enor, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material il individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis ofthese Financial Results.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. we also:

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a rnaterial

uncertainty exists related to events or conditions that may cast significant doubt on the

Cornpany's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date

ofour auditor's report. However, future events or conditions may cause the Cornpany

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe Statement, including the

disclosures, and whether the Statement represents the underlying transactions and

events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Statement of the Conrpany

vI

\q4

to express an opinion on the Statement.

Identify and assess the risks of material misstatement ofthe Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting frorn fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override ofinternal control.



Materiality is the magnitude ofl misstatements in the Statement that, individually or in
aggregate, rnakes it probable that the economic decisions ofa reasonably knowledgeable user
of the Statement may be influenced. We consider quantitative materiality and qualitative
factors in:

(i) planning the scope ofour audit work and in evaluating the results ofour work; and

(ii) to evaluate the effect ofany identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

()thcr 1\ ln ttcr

The statement includes the financial results for the halfyear ended March 31,2026, being the
balancing figures between the audited figures in respect of full financial year ended March
31,2026 and the published unaudited year to date figures up to the first half year of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations. Our opinion is not modified in resp€ct ofthe above matter.

For, Abhishek Kumar & Associates
Chartered Accoufltants
Firm Registration Number: 130052W

CA Abhishek Agrarval
Proprietor
Membership Number: 132305

UDIN: 26132305IAYVLM8397
Place: Ahmedabad
Date: May 30, 2026
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ARUNAYA ORGANICS LIMITED
CIN : U24l00GJ20l0PLC06l794

C{, GIDC Phrs.Jl Nrrodr, Ahmcd.b.d, cuj.rtl, lndir,3E2J30
Wcbsila - hatps/hrunryrorgrfias.com ; Emril: iof@arudyrorgrnics.com

STANDALONE BALANCE SHEET AS AT SIST DtARCH, 2026

A]\IOUNT IN I,r\K
PARTICU ASAT3 2026 AT3IST ]\IA H

l.
I

l

{

EQUITY AND LIABILITIES
Sh{r€holder's Furds
(a) Share Capiral
(b) Reserves and Surplus
(c) Money Rec€ived againsl Share Warranls

Shere Applicrlion NIo e) Pcnding AllotmGnt

Non-Curr.nt Liebilities
(a) Long-Tenn Bonowings
(b) Defened Tax Liabiliries (Net)
(c) Other t n8-Term Liabilities
(b) Long-Term Provisions

Current Li.bilities
(a) Shon-Term Bo,.owings
(b) Trade Payables

(A) total outstanding dues of micro enterprises aDd small €nterp.ises; ,nd
(B) total outstanding ducs ofcreditors othq than micro enterprises snd
small ent€ryrises

(c) Short-Term Provisions
(d) Other Cu.rent Liabilites

1,753.84
3,t 13.t9

1227.E4
464.33

{867.73 1691.! 7

158.99

tl .7 t

l74. tl

t2.22
t16.1t 186.t{

1,999.54

1,352.t1

240.49

I,l12.34
I78.84
429.E7

l29 t.I I

2239.85

7E6.,1r

1453.44

t47.54
556.E6

3961.09 ll35.16

'I'O'TAL 9.005.53 6 t 1f.88

lt.
I

ASSf,TS
Noo-Curranl Assat!
(a) Property, Plant & Equipment and lntsngible Ass€ts

(i) P.openy, Plant & Equipment

(ii) Intangible Assels

(iii) Capital Work-in-Progress

(iv) lntangible Assets under Development
(b) Non{urent Investnents
(c) Defened Tax Asseh (Ne0

(d) tong-Term t ans and Advanc-€s

(e) Olher Non{ur€nt Assets

Curraot Asscts

(a) Cunent Investm€nts

(b) Inventories

(c) Trade Receivables

(d) Cash and Cash Equivalents

(e) Short-Temr Loans and Advances
(0 Other Cunent Assets

346.68

346.56

0. r2

52.s2

1E.08

40.77

340.66

340.6E

52.52

t6.95
445.24

15t.06 855..10

4,367.6
2,M2.41

917.38

l,l13.43
86.58

3210.37

1440.

6.61

530.66

70.03

t5{7.{7 slsti-.t8

TOTAL 9.005.53 6l r.l.6E

l.r,r. ,\l.lL \ \'l ,\ Olt(i.\\l(S Llllll ED

VINOD B AGRA1VAL

NIANACINC DIRECTOR
DIN:0276f,617
Date: Irla) 30,2026

l'lace: Ahllredebad

$ $
ct

N,.

M
:1



ARUNAYA ORGANICS LIMITED
CIN : U2.ll00cJ20l0PLC06t79.t

C{, GIDC Phrs.JI Nrrodr, Ahm.d.brd, Gujrrl! tndir,3E2.330
lVcbsita - https://rruo.yrorgroics.com ; Emtil: info@rruoyrorgrnics.com

STANDALONf, STATEIIENT OF PROFIT AND LOSS FOR TIIE }'EAR ENDED SIST [tARCII, 2026
(Allot \t t\ l-,\Nlts)

lIAI,F }'fAR E\DCI) YEAR f\DE1)
PARTICTIL.\ItS 3U0Jn026

ATIDITEI)
30/09n025

TlNATIDITED
3t/03/2025
A(IDITED

3l/03/2026
ATIDITID

Jl/03/2025
AlIDITEI)

4889.68
t22.30

5435.l0
40.58

54?5.33
t3.41

t0324.78
t62.87

E265.96
t9.64

501 t.97 5{75.6E 5{88.7{ 10187.6s 621t5.60

-788.79

100.01

77.83

3.85

296.t1

4692.96

286.2t

-298.56

6t.29
93.81

17.21

242.9s

5079.93

8.30

330.25

82.39

83.l4
2.09

t5l.42

4490.48

88.58

-1087.34

t61.29
t71.64

2l.l I

s39. r2

9772.88

294.51

-555.99

t51.2t
16t.34
t9.22

344.04

1385.t2
2t9.93

466E.22 520{.99 5:28.35 77 J0.E6

l{J.75 270.69 160J9 6lJ.l{ 551.7.1

3{J.75 270.61) 260.39 6l.l..t.l 55{.7{

J{1.75 210.69 260.39 6l{.{l 55.1.7.t

t 6.1.42

102.43
.8.82

70.82

7E,17

10.4'l
7.70

65.6E

69.24
-3.56

2.12.59

tl2.90
-t.ll
70.82

t32.65
t 43.12

-10.67

t79.33 t92.52 l9.t.7 t 37r.85 .l:2.{t9

I79JJ 192.52 t9{.? r J71.85 {11.09

1.02

1.02

17538{J2

10.00

I6503678

10.00

l.l7
l.t1

t221Et32
10.00

1.59

1.59

2.tE
2.tE

170196J7

I0.00

t 2l.l l2tt0
10.00

3..tE

3..1t

xtv

xvlt

\I

XV

XVI

v
VIII

lx

x

x
x

Erpcnsts

a) Cost of Materials Consumed

b) Purchase of Stock-in-Trade

c) Changes in Inventories of Finishcd Goods, Work-in-ProgrEss

and Stock-in-Trade

d) Finsnce Cost

e) Employee Benefils Expenes

f) Depreciation and Amortisation Expens€s

g) Othsr gxp€nses

Tot.lErpcnses

l'rofiI Baforc Exc€ptiotral and Ertrrordi[rry ltams rdd
Trr (lll-lv)
Exc€ptional Items

Prolit Before Extreordinery Items rnd Trt (V-Vl)
E\traordinary ltems

Tar Erpe[sa
( l) Cunent Tax
(2) Defened Tax
(3) T8x ExpeN€ ofEadier Yea6

Prollt/ (Loss) from Discontinuing Operations

Tax Expense of DiscontinuingOpe,ations

Profi, (Loss) from Discontinuing Oper.lions Aftcr T.r
(xll-xrIl)

Profit/ (Loss) for lhc Period (Xl+XlV)

Psid-tlp f,quity Shere Clpitrl
Total No. ofShares (Weighted AveraSe)

Face Value Per Share

l'r0liI lhf{)re Iar (\'ll-Vlll)

Revenue From Operations
Other Income
Total lncome

Errllings pcr sharc
(a) Basic

(b) Diluted

\otes:
l. The 6bove financial resuhs havc be€n reviewed by the AudiI Committee and approved by the Board of Directors at ils meeting held on May 30, 2026 ard are

publishcd in accordance with the SEBI (LODR) Regulations, 2015.

:. As lhe Company has only one busincss segment, disclosure under Accounting Standard l? on "Segrnenl Reporting" issued by the lnslitule ofchanered AccounlanE of
lndia is not applicable.

l. Figures ofhalfyear ended March 31, 2026 and March 31, 2025 represent the dillerenco belween th€ audited figures in .espect of full finanical )ea, ard th. published

unaludited figurcs olsix monlhs ended Septemb€r 10, 2025 and Septemb€. 30, 2024 .esp€ctively.

4. Figures of the prgvious p€riod/ year have bcen regouped/ rcclassificd whgrcvq neccssary lo malic them comparablg with fitur€s olthe curent period/,'ear endcd on

March 31,2026.

5. As pcr MCA notification dated l6th february, 2015, Companies \rhose sharcs arc listed on SME plstform as refeffed to ir Chapte, xB-otsqBl |CDR) Rctulrtio s.

2009 are excrnpted from complusory requirement ofadoption of IND AS. As the Company is covered under ex€mplcd cateSory it hEdi sdopledlNlAs lbr

:"iAilili:1il:i",#lt"u..i"o our rh. lirit"d review of rhe above finanicat resurr of rhe company and havs expressed an8uztitied opr;pn on theseisuhs.,,, n,,',J

9E73.21

I

II
lI

Profiu (Loss) for the Period from Conlinuing Operetions

13



7. The Financial resuhs have been prcpared in accordance with the Accounting Slandards ("AS") ae prcscribed under Section IJ3 of$e Comparics Act, 2013 read with
Rulc 7 ofconrpanies (Account) Rulcs 2014 by the Ministry ofcorporatc Affai6 and arnendments $ercof
\ I hcru ir.. ro inlcsror co lpl:ri ls ruccitcd,' pcnd ing as on lua].- 30. 20:6.
9. llarning Per SharE is calculated on the ueighted aversge share capitsl of the company.
10. Statemenl ofAss€ts snd Liabilities and Cashflow statement as on Match 3l,2026 is enclos€d hereqith.
I l. The Company has issued 52,60,000 Equity shares ofRs.l0/- e.ch at a p.eimum of Rs. 4ti/- each by way of lnitial Public Offer ("lPO') and got listed on Emerge SME
Platform ofNational Stock Exchang€ oflndia Limited on 7th May,2025.
ll l)rlllils of and ulilizalion ofll,O furds

Sr. \o. Perticulrrs Anouot Allolcd
for th. Objecl

Amou t tJtiliscd
lill lllrrch 31,

2076

All|ount
tinulilised lill

trlrrch 31,2026

I

2

l
4

Sellint Up ofNew Manufacturing Facility

To Meet Wo*in8 Capital Requirements

Issue Related Expenscs

Ceneral Corpomte Purpose

I 178.95

900.00

29t.9t
612.87

278.95

900.00

298.9E

672.87

900 00

Total .t050-80 2 t50.80 900.0u

For..tlttrNAYA ORGANICS 1-ll\llTlll)

u ;c I
\

c

a

o.:1
AC

VINOD I} AGRAWAL
TIANACINC DIRECTOR
DIN : {,2?61617

Drtc: llal J0,2026
I'la(c: Ahnrcdrbrd
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CtN : U24l00cJ20l0pLC06t 794
C-8, clDC phase-lt Naroda, Ahmedabad, Cujsrat, lndia,382J30

^_ . -._ W:bri," - https://arunay8organics.com ; Email: inio@arunyaorganics,conr
STANDALONE CASH FLOW STATEMENT FOR THE Y[Ai, ENI;ED 3IST MARCH, 2026

AMOUNT IN LAKHS

ARUNAYA ORGANICS LIMITED

PARTICULARS AS 3T sI T tlt HARC 2026 2025AS AT 3I ST MA IiCII

614.44

2l.l I

t6t.29
-54.95

554.74

t9.22
157 .21

-0.22
7.11.90 730.95

-n57.29
-621.60

-582.77

- t6.56
-E87.02

-126.99

5.49

3 t.30

-1452.33

633.04

-499.06

-25.06

377.13

529.62

t2.22
.8.10

-2613.s{ 298..tJ

A. CASH FLOW FROM OPERATING ACTTVITIES
Profit/ (Loss) before tax
Adjustments for:

Depreciation
Finance Cost
Interest lncome/ Dividend lncome

Operatillg prolit bcfore workinB capital changes
Movements in working capital :

(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade Receivables
(lncreaseyDecrease in Loans & Advances
(lncrease/Decrease in Other Current Assets
lncreasd(Decrease) in Trade payables

Increasd(Decrease) in Other Curent Liabilities
Increase(Decrease) in Long Term provisions

Increase(Decrease) in Short Term provisions

ustment on Account oflncome Tax Ex ensed

Cash generated from operations

-243.72 -204.07
Net cash frorlt o activities -2857.26 9{.3?

B. CASH FLOW FROM INVESTINC ACTIVITIES
Sale/(Purchase) of Investments
Interest Income/ Dividend Income
Sale(Purchase) of Fixed Assets
(lncrease)/Decrease in Long Term Loans and Advances

54.95

-27 .l I

401.47

0.22
-52.57

-224.93
Net cash from inyestirr actiyities B) .rJ2.30 -211.28

C. CASH FLOW FROM FTNANCING ACTTVTTIES
Proceeds( Repayment) ofLong Term Borrowings
Increase(Decrease) in Shon Term Borrowings
Proceeds From Issue ofShare Capital including premium

Utilisation of reserves

Payment ofFinance Cost

- 15.13

708.44

3338.80

-535.09

-t6t .29

-18.77

t54.09

200.?4

Net (ash froll linancin activities (C) 3J3s.73 | 78.J5

Net increase in cash and cash equivalents (A+B+C)

carCash and cash uivaleIlts at the Ulln
9t0.71

6.61

-.r.56

I l.l E
Cash and cash uivalents at the end ofthe 917.38 6.61

For, ARUNAYA ORGANICS LtM|TED

il
-AVINOD B AG RA1VAL

MANACINC DIRECTOR
DIN:02763617
Date: May 30,2026

Place: Ahmedabad
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ANNEXURE - I

it st

[see regulation 33 of the SEB! (LODR) Regutations, 20151
(Rs. in lacs

!. sr.
NO.

Particulars Audited
Figures (as
reported
before
adjusting for
qualifications)

Adjusted
Figures
(audited
figures after
adjusting for
qualifications)

1. Turnoverffotal lncome 10487.65 10487.65
2. Total Expenditure 9873.21 9873.21
3. Net ProfiU(Loss) 371.85 371.85
4. Earnings Per Share 2.18 2.18
5. Total assets 9005.53 9005.53
6. Total Liabilities 9005.53 9005.53
7. Net Worth 4867.73 4867.73
8. Any other financial item(s) 0 0

il. Audit Qualificatio it qualification separatelv):
a. Details of Audit Qualification : During the cou
certain payments in respect of import transactions undertaken by the Company have
remained outstanding for a period exceeding six months from the date they became due
for payment' Similarly' we have noted that receivables from export transaciion have also
remained unpaid for a period exceeding six months tom the due date of receipt.

The existence of sucJt long-outstanding import payables and export receivables may have
implications on the Company's compliance with the applicable provisions of the Foreign
Exchange Management Act, 1999 (FEMA) and the rules and regulations frameO
thereunder. lt also reflects on the Company's working capital manajement and may
potentially impact its creditworthiness and business relaiionships with oirerseas supplieri
and customers.
b. Type of Audit Qualification : OuatineO opinion
c. Frequency ot quatiftcation : Appeared for the First Time
d. For Audit Quatification(s) where the imp
Management's Views:
ln the regards to the aforementioned Audit Qualification, the Management has expressed
their views that the impact of the export payment and receivable for a period exceedinq six

ncgf,tseO OfBc€ & FetiorY : Plot No. C-8, Phase-ll, GIDC, Naroda, Ahmedabad-382330, Gujarat, lNDtA.
CorporateOfnc.: 102, Shoppert Plaza-V, Opp. Municipal Ma*et, C.G. Road, Navrangpun, Ahmedabad.3gooo5, Gujarat, INDIA

F.ctory2: Plot No. D-312613, DahejGlDC-lll, Oist. Bharuch.392130, Gujarat, lNDlA.
- Tet.: +91 99250 07621 I 7t79F'tgt65

E mail : info@arunayaorga nics.com, Webshe : www.arunayaorganics.com

Clt{ to. : 124 100GJ 20 10PLC06 1 794, GSI t{o.: 24AAICA68O|D1Z2

I'r"b

StttellPn! 9n lmp?lt=of A!4it Qualfigations (for audit report with modified opinion)
submitted alons-with Annual Audited Financ



ll Arunoyo ll
Orgonics Limited

3il months didn't impact on the financial results of the Company for the year enOeO 91" Nrlarcft,
2026- lt is pertinent to note here that due to pendency of payment approval from the
Reserve Bank of lndia, the Company was unable to make thb payment of the import
transactions and subsequently, the receivable of export transaction aie also pending fiom
the respective parties due to aforesaid reason. As the Company believe in the good
corporate governance and strictly followed the applicable provisions of the Foieign
Exchange Management Act, 1999 (FEMA) and [he rules and regulations framed
thereunder. ln future, if any circumstances will be raised under the FEMA then the company
is bound to follow the provisions of applicable law.

tisno@
(i) Management's estimation onlhe impact o@
(ii) lf management is unable to estimate th
(iii)Auditors' Comments on (i) or (ii) above:

r[. Siqnalories:
o CEO/ManagingDirector

VINOD B. AGRAWAL

!*
1

o CFO

q"4.
BIKASH TARAEDAR

. Audit Committee Chairman

r Statutory Auditor For, Abhishek KumarEAsiociatef*
Chartered Accountants, (Reg. No. 130052W)

Iw
(cA ABHtsneilpayyasy
Proprietor Membershio No. i3230s

Place: Ahmedabad

Date:30-05-2026

Begistered O{fice & Factory: Plot No. C-8, Phase-ll, GIDC, Naroda, Ahmedabad-3g233o, Gujarat, tNDtA.
corporate office : 102, shopper's Plaza-v opp. Municipal Market, c.G. Road, Navrangpura, Ahmedabad-3g0005, Gujant, lNDlA.

Factorp2 : ptot No. D-312613, Dahej GtDC-llt, Dist. Bharuch_392130, Gujarat, tNDtA.

Tel.: +91 9925007627 l77t90t1t65
E'mail : info@arunayaorgan ics.com, Website : www, aru nayaorga nics.com

CIN No. : 124100GJ 20 10P1C061 794, GST tto. : 24MICA6804D1Z2

tb3

Praqada (DlN: 09578592)



CK ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

DN

To,
The Board of Directors,
Arunaya Organics limited
C-8, GIDC Phase-ll Narod4
Ahmedabad, Gujarat, Indi4 382330

lndependent Practitioners Certificate for Utilization of the lssue Proceeds as at the period
ended 3l'r March, 2026.

The accompanying statement (Annexure A) contains details of manner of the Ulilization of
funds as stated in the final "Prospectus" dated 03'd May,2025, a document issued by Arunaya
Organics Limited as at period ended 3l'r March' 2026. The Company has issued 52,60,000

Equity shares of Rs.l0/- each at a premium of Rs. 48/- each by way of lnitial Public Offer
("lPO") raising Rs.3050.80 Lakhs and got listed on Emerge SME Platform ofNational Stock

Exchange oflndia Limited on 7th May,2025.

Managenrcnts Responsibility

2. The accompanying Statement, including the creation and maintenance of all accounting and

other records supporting its contents, is solely the responsibility ofthe Management ofthe
Cornpany. The Management is responsible for the designing, implementing and maintaining

internal control relevant to the preparation and presentation of the Statement, and applying an

appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.

3. The Management is also responsible for ensuring that the Company complies with the

requirements of the SEBI and for providing all releYanl information to the Securities

Exchange Board of India. The Company is also responsible 1o comply with the requiretnents

ofthe various Lenders, Banks & Financial institutions.

Practitioner's Responsibility

4. It is our responsibility to obtain reasonable assurance and form an opinion as to whether the

Statement is in agreement with the manner of utilization of funds as stated in the final
"Prospectus" document as at period ended 3lst March, 2026.

5. We have verified and relied on the following documents/details:

l. The proposed proceeds from Public lssue and proposed utilization of proceeds as per the

final "Prospectus" document;

2. The bank statements with regards to the receiPt of the tolal proceeds from the Public

lssue.

3. The bank statements with regards to the utilization of the proceeds as Per the final

"Prospectus" document.

.1. Belou are abbreviations used in the Annexurc A:

5. Such other docurnents/ details and MRL received frotn the Company.

__--+:A

401, Silicon Tower, Nr. Samartheshwar Mahadev Temple, law Garden, Navrangpura, Ahmedabad-380009.

Tel. : 07g - 2644g824, 40370886 + Mob. : g227404064. e-mail : abhisheksagrawal@yahoo.co.in . www.abhisheksagrawal com



6. We conducted our examination of the Statemenl in accordance with lhe Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute ofChartered Accountants
of India. The Guidance Note requires that we comply with the ethical requirements of the
Code ofEthics issued by the Institute ofChartered Accountants oflndia.

7. We have complied with the relevant applicable requirements of lhe Standard on Quality
Control (SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial lnformation, and Other Assurance and Related Services Engagements.

Opinion

ll. Based on the information and explanalion provided to us, in our opinion, a) the accornpanying
statement (Annexure A) is in agreement with the manner of utilization of funds as staled in
the "Prospectus" issued by the Company and b) there are no deviations in lhe use of proceeds
from the objects stated in the Prospectus.

9. We further ceniry that as on 3 lst March, 2026, the Company has urilized Rs. 2l 50.80 Lakhs
as stated in the "Prospectus" and there is balance ofRs. 900.00 Lakhs pending for utilization.

Ilestriction on Use

10. This certificate is addressed to and provided to the management ofthe company solely for the
purpose of submitting it 1o SEBI/Exchange and should not be used for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person lo whom this certificate is shown or into whose hands it rnay
come without our prior consent in writing.

FoT ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
Firnr trrtion Number: I J0052W

CA. Abhishek Agrawal
Proprietor
Membership Number: 132305
UDIN: 26l32305KJQFVN4l35
Date: May 30, 2026
Place: Ahmedabad

-{
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Annexure I

S.N. Original Object
ofissue

Modified
Object

Original
Allocalion
(Rs. In
Lakhs)

Modified
allocation,
ifany

Funds
utilized
(Rs. In
Lakhs)

Funds Unutilized
(Rs. ln Lakhs)

Remarks

l Setting Up of
New
Manufacturing
Facility

No 7t78.95 278.95 900.00 The unutilized
funds have been
invested in fixed
deposits, against
which an
overdraft
facility has been
utilized.

2 To Meet Working
Capital
Requirements

No 900.00 900.00

Issue Related
Expenses

No 298.98 298,98 Any excess
funds remaining
after meeting
issue-related
expenses have
been utilized
towards the
Company's
working capital
requirements.

1 General
Corporate
Purpose

No 672.87 672.87

TOTAL 30s0.80 2 15 0.80 900.00



 

 

 
 
                   Date: 30th May,2026 

 
To,             
The Manager – Listing Dept., 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai – 400051 

 
  NSE SYMBOL: ARUNAYA 

 
Dear Sir/ Madam, 
 

Subject: Statement of Deviation/Variation in Utilization of funds raised through 
Initial Public offer for the half year ended on March 31, 2026.  

Ref: Regulation 32 (I) of SEBI (Listing Obligations and Disclosure requirements) 
Regulations, 2015 

With reference to captioned subject and pursuant to Regulation 32 (I) of SEBI (Listing 
Obligations and Disclosure requirements) Regulations, 2015 as amended read with SEBI 
circular no. CIR/CFD/CMD1/162/2019 dated December 24, 2019, please find enclosed 
herewith Statement of Deviation/variation in utilization of funds raised through Initial 
Public offer from the objects stated in the Prospectus dated 03rd May, 2025 for the half year 
ended on March 31, 2026 

We would hereby further inform you that the said statement is reviewed by the Audit 
Committee in its meeting held on May 30, 2026. Kindly take this information on your 
record.  

Thanking you 

  For, ARUNAYA ORGANICS LIMITED 
 
 
 

_____________________________________ 
Vinod Brijmohandas Agrawal   
Managing Director  
DIN: 02763617 

  
 

 



 

 
 

Statement of Deviation / Variation in utilisation of funds raised (Rs. in Lakhs) 

Name of listed entity ARUNAYA ORGANICS LIMITED 

Mode of Fund Raising Initial Public Issue (IPO) 

Date of Raising Funds 07/05/2025 

Amount Raised Rs. 3,050.80 

Report filed for Quarter ended March 31, 2026 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds 

raised 

No 

If yes, whether the same is pursuant to change 

in terms of a contract or objects, which was 

approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review The Committee has noted that there is no deviation. 

Comments of the auditors, if any No Comment 

Objects for which funds have been raised and where there has been a deviation, in the following table 



 

 
 

Original Object Modified 

Object, if 

any 

Original 

Allocati

on 

(Rs. in 

Lakhs) 

Modified 

allocation, 

if any 

Funds 

Utilized till 

March 

(Rs. in 

Lakhs) 

Amount of 

Deviation/Variation 

for the quarter 

according to 

applicable object 

Remarks if 

Setting up of a new 

manufacturing facility 

located at D-3/26/3, 

Dahej III,  

Industrial Estate, 

Dahej-392 130, Vagra, 

Bharuch, Gujarat 

(“Proposed  

Greenfield Project”) 

Not 

Applicable 

1,178.95 Not 

Applicable 

 278.95 - The unutilized funds have 

been invested in fixed 

deposits, against which an 

overdraft facility has been 

utilized. 

Funding working 

capital requirements 

of our company 

Not 

Applicable 

900.00 Not 

Applicable 

900.00 -  Not Applicable 

General Corporate 

Purpose 

Not 

Applicable 

672.87  Not 

Applicable 

        672.87 - Not Applicable 



 

 
 

Issue Related 

Expenses 

Not 

Applicable 

298.98 Not 

Applicable 

298.98 - Any excess funds 

remaining after meeting 

issue-related expenses 

have been utilized 

towards the Company’s 

working capital 

requirements. 

Total  3050.80  2150.80   

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc . 

 
 
For, ARUNAYA ORGANICS LIMITED 
 
 
 
_____________________________________ 
Vinod Brijmohandas Agrawal   
Managing Director  
DIN: 02763617 
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