
 

 

 

Date: 06/04/2026 
 
To,             
The Manager – Listing Dept., 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai – 400051 
NSE SYMBOL: ARUNAYA 
 

Dear Sir/ Madam, 
 
Sub.: Outcome of the Board Meeting pursuant to Regulations 30 read with 

Schedule III of PART-A sub-clause (C) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 
Ref: - Intimation regarding execution of Agreement in Support to Indian Institute 

of Technology Gandhinagar (IITGN) for the proposal under the TEX-RAMPS 
Scheme.  

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that Arunaya Organics Limited has entered into 
a research collaboration and execute Memorandum of Understanding (MOU) with Indian 
Institute of Technology Gandhinagar (IITGN) under the TEX-RAMPS Scheme of the 
Ministry of Textiles, Government of India. The said Memorandum of Understanding 
(MOU) to be discussed and executed in the Board Meeting of the Company held today 
i.e. Monday, 06th April, 2026 at 02:00 p.m. and concluded on 03:00 p.m.   
 
The collaboration is for the project titled: 
 
“Protein-based textile colorants: A Sustainable Alternative to Chemical Textile Dyes” 
 
As part of this initiative, the Company has committed to contribute a total sum of ₹27.30 
Lakhs over a period of 2.5 years towards the project, in line with the agreed terms of the 
agreement. 
 
This collaboration reflects the Company’s commitment towards innovation, sustainability, 
and development of environmentally friendly technologies in the textile and dyes sector. 
The said research will change the future of the Chemical components as used in the 
Chemical Industries and will become next-gen technology in the upcoming future.  
 
 
 
 
 



 

 

 
 
Further, the details required to be furnished in compliance with Regulation 30, in terms of 
Para B of Part A of Schedule III of the SEBI Listing Regulations, read with SEBI Circular 
No. SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated 13.07.2023 is enclosed herewith as 
Annexure – I. 
 
 
We request you to kindly take the above on record and acknowledge receipt. 
 
Thanking you 
 
 
Yours truly, 
For, ARUNAYA ORGANICS LIMITED 
(Formerly Known as Arunaya Organics Private Limited) 
 
 
___________________________________ 
VINOD BRIJMOHANDAS AGRAWAL 
Managing Director  
DIN: 02763617 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 
 

Annexure – I 
 

The details as required under Regulation 30 read with Schedule III – Para B of Part A of 
the SEBI Listing Regulations and SEBI Circular No. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated 13.07.2023. 
 

Sr. 
No. 

Particulars Indian Institute of Technology 
Gandhinagar (IITGN) 

1. Name(s) of parties with whom the 
agreement is entered 

Indian Institute of Technology 
Gandhinagar (IITGN), 

2. Purpose of entering into the agreement The company is willing to support 
the project titled “Protein-based 
textile colorants: A Sustainable 
Alternative to Chemical Textile 
Dyes” under the TEX-RAMPS 
Scheme of the Ministry of Textiles, 
Government of India. The said 
agreement is a part of collaborative 
research engagement with IIT 
Gandhinagar. 

3. Size of the Agreement  The total cost outlay of this project is 
approx. Rs. 27.30 Lacs and the said 
amount to be utilized for research 
activity conducted under the project 
titled “Protein-based Textile 
Colorants: A Sustainable Alternative 
to Chemical Textile Dyes”.  

4. Shareholding, if any, in the entity with 
whom the agreement is executed 

Nil 

5. Significant terms of the agreement (in 
brief) special rights like right to appoint 
directors, first right to share subscription 
in case of issuance of shares, right to 
restrict any change in capital structure 
etc 

I. The terms of the agreement 
is 2.5 years from the date of 
signing i.e. 06th April, 2026 

II. IITGN shall maintain the 
register of assets acquired 
using the project funds and 
provide reasonable access to 
ARUNAYA as when required. 

III. All research publications 
arising from the project shall 
be jointly published in the 
names of researchers from 
IITGN and ARUNAYA who 
contribute scientifically. 

IV. IITGN shall acknowledge 
ARUNAYA and the Ministry 



 

 

of Textiles in all publications, 
reports, presentations, and 
publicity materials related to 
the project. 

V. Neither IITGN nor ARUNAYA 
shall transfer technology or 
confidential information to a 
third party without mutual 
consent. 

6. Whether, the said parties are related to 
promoter/promoter group/ group 
companies in any manner. If yes, nature 
of relationship. 

Not applicable 

7. Whether the transaction would fall within 
related party transactions? If yes, 
whether the same is done at “arm’s 
length. 

Not applicable 

8. In case of issuance of shares to the 
parties, details of issue price, class of 
shares issued. 

Not applicable 

9. In case of loan agreements, details of 
lender/borrower, nature of the loan, total 
amount of loan granted/taken, total 
amount outstanding, date of execution of 
the loan agreement/sanction letter, 
details of the security provided to the 
lenders / by the borrowers for such loan 
or in case outstanding loans lent to a 
party or borrowed from a party become 
material on a cumulative basis.  

Not applicable 

10. Any other disclosures related to such 
agreements, viz., details of nominee on 
the board of directors of the listed entity, 
potential conflict of interest arising out of 
such agreements, etc. 

I. If any dispute or difference 
arising out of this Agreement 
shall endeavour to settle 
amicably. If there is no any 
solution amicably then it shall 
be referred to the arbitration 
as per the provisions of the 
Arbitration and Conciliation 
Act, 1996 (the “Arbitration 
Act”) for the time being in 
force. 

II. This Agreement shall be 
subject to the exclusive 
jurisdiction of the Courts at 
Gandhinagar only. 

11. In case of termination or amendment of 
agreement, listed entity shall disclose 
additional details to the stock 
exchange(s) which are:  

Not applicable  



 

 

 
 
 
i. name of parties to the agreement; 
ii. nature of the agreement; 
iii. date of execution of the agreement; 
iv. details of amendment and impact 
thereof or reasons of termination and 
impact thereof. 
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