Art Nirman Limited

CIN : L45200GJ2011PLC064107 (.I ART Nirman I_td
. I’Y‘ Crafting Comfort..
26.05.2026
To,

The Manager-Listing Department

National Stock Exchange of India Limited,
Exchange Plaza, C-1,

Block-G, BandraKurla Complex,

Bandra (E), Mumbai - 400 051.

Dear Sir / Ma’am,

Company Symbol: ARTNIRMAN
Company Series: SM

Sub: Outcome of Board Meeting pursuant to the Regulation 30 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

In reference with the captioned subject, we wish to inform you that a meeting of
Board of Directors of Art Nirman Limited was held today on Monday, 26t May,
2026 at the registered office of the company situated at 410, JBR Arcade, Science
City Road, Sola, Ahmedabad-380060, Gujarat, India inter alia transacted the
following business:

1. The board of directors considered, approved and took on record the
Audited Standalone Financial Results along with the Auditor’s Report with
unmodified opinion provided by statutory auditor of the company for the
quarter and year ended on 31.03.2026.

2. Declaration in respect of Unmodified Opinion on the aforesaid Audited
Financial Result and Statutory Auditors’ Report.

3. Re-Appointment M/s D.K. Thakkar & Co. Chartered Accountants,
Ahmedabad as an Internal Auditor of the company for the F.Y. 2026-27.
Brief profile for the same is attached as an Annexure -A.

Regd. Office : 410, JBR Arcade, Science City Road, Sola, Anmedabad-380060. Gujarat (INDIA)
Corporate Office : Club Babylon, Sub Plot B, Survey No. 223/5, S.P. Ring Road, Near Bhadaj Circle, Ahmedabad-380060. Gujarat (INDIA)

Tel.: 079-27710511-12, | Mob.: +91 88666 34499 | Email: artnirman@gmail.com | Web: www.artnirman.com




The Board Meeting was commenced on 12:30 P.M. and Concluded at 04:10
P.M.

kindly take the same on your record.

Art Nirman Limited

Digitally signed by

AN K[TA ANKITA SANJAY JAIN
SANJAY JAIN Date: 2026.05.26

16:16:59 +05'30
Ankita Jain
Company Secretary & Compliance Officer
Membership Number: A47122

Encl:- As Above



Annexure A

Particular Brief Profile

D.K. THAKKAR & CO. | M/s D.K. THAKKAR & CO., Practicing Chartered Accountant,
Ahmedabad is reputed CA firm having 12 years of experience in
the field of handling Taxation, GST, Different type of Audit, RERA,
Project Finance, Due Diligence etc.

1. | Name D.K. THAKKAR & CO.
2. | Date - of | 28th June, 2013
Incorporation

3. | Name of Partners & | 1. Deep Thakkar
Educational

P M.Com, F.C.A.
qualification

2. Mansi Thakkar

B.Com, F.C.A, DISA

4, | Registered office 418, 4t floor, Kalasagar
Shopping Hub, Opp. Sai-Baba
Temple, Satadhar Cross Roads,
Ghatlodia, Ahmedabad -
1 380061.

5. | Contact No. Tel (0): 079 48469902

(M): 9825069902

6. | E-Mail Dkthakkar205@gmail.com

7. | FRN 137248W




Art Nirman Limited
CIN : L45200GJ2011PLC064107

@ ART Nirman Ltd.

I’Y‘ Crafting Comfort.

26.05.2026
To,
The Manager-Listing Department
National Stock Exchange of India Limited,
Exchange Plaza, C-1,
Block-G, BandraKurla Complex,
Bandra (E), Mumbai - 400 051.

Dear Sir / Ma’am,

Company Symbol: ARTNIRMAN

Company Series: SM

Sub: Declaration pursuant to the Regulation 33(3) (d) of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015.

In compliance with the provision of Regulation 33(3) (d) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, we do hereby confirm and declare that CA
Nishita Shah partner of M/s KDN & ASSOCIATES LLP, Chartered Accountants,
Ahmedabad (FRN: 131655W, Membership Number: 167833), Statutory Auditor of the
company have issued the Audit Report with Unmodified opinion in respect of the
standalone financial statement of the company for quarter and year ended on March
31,2026, duly reviewed and recommend by the Audit committee and approve by the
board of director of the company in their meeting held on May 26, 2026.

kindly take the same on your record.

Thanking You,

For, Art Nirman Limited Nzan \,, M
\G g—-m u'n/g‘ ‘-."—‘ ‘ | g /

Ashokkumar Thakker Chetankumar Modi

Chairman &Managing Director " Chief Financial Officer

DIN: 02842849

Regd. Office : 410, JBR Arcade, Science City Road, Sola, Anmedabad-380060. Gujarat (INDIA)
Corporate Office : Club Babylon, Sub Plot B, Survey No. 223/5, S.P. Ring Road, Near Bhadaj Circle, Ahmedabad-380060. Gujarat (INDIA)

Tel.: 079-27710511-12, | Mob.: +91 88666 34499 | Email: artnirman@gmail.com | Web: www.artnirman.com
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Art Nirman Limited
CIN : L45200GJ2011PLC064107

(@) ART Nirman Ltd.

ART NIRMAN LIMITED
Standalone Casl_l Flow Statement for the Year ended on 31st March, 2026

Crafting Comfort.

(Rs. In Lakh }

For the Year ended
Particulars 31/03/2026 31/03/2025
(Audited) (Audited)

A. Cash Flow from Operating Activities
Profit Before Tax 64.80 196.57
Adjusted for:
Depreciation 47.98 58.38
Finance Costs 418.76 162.78
[nterest Income (36.12) (21.46)
Net (Gain)/ Loss on Sale of Property, Plant & Equipment - -
(Gain) on Sale of Investment of Subsidiary Company -
(Gain) on Sale of Lease Asset - -
Operating Profit before Working Capital changes 495,42 396.28
Changes in Working Capital
Adjustment for:
(Increase) Decrease In Trade Recervables (1,685.86) 83.07
(Inerease)/ Decrease Financial Assels (832.52) 1,146.77
(Increase) Decrease In Inventories (3,319.19) (2,30933)
(Increase)! Decrease In other Assets (1,218.59) (726.92)
Increase/ (Decrease) in Trade Pavable & other payable 1,825.49 (9.33)
Increase/ (Decrease) In Other Financial Liabilities (73.08) 2187
Increase/ (Decrease) In Other Liabilities 94.54 (5.60)
Increase/ (Decrease) in Provisions 3.69 (0.69)
Cash generated from operations Before Income Tax Paid (4,730.11) (1,403.88)

Direct Taxes Paid - -
Net Cash Flow From Operating Activities (A) (4,730.11) (1,403.88)
Cash Flow From Investing Activities @
Payments for purchase of Property, Plant & Equipment (3.00) (3.22)
Proceeds from sales of Property. Plant & Equipment - -
Increase/ (Decrease) in Non-financial Asset and financial Asset (124.89) (247)
Interest Income 36.12 2146
Net Cash Flow Used In Investing Activities (B) (9L.77) 15.76
Cash Flow From Financing Activities :
Proceeds/(Repayment) of Berrowings 4.33 -
Increase/ (Decrease) in Non-Current Borrowings (Net) 5.486.46 1,51332
Increase/ (Decrease) in Current Borrowings (Net) - "
Januncc Costs paid (418.76) (162.78)
Net Cash Flow Used In Financing Activities (C) 5,072.03 1,350.54
Net Increase in cash and cash equivalents during the vear (D)=[A+B+C] 250.15 (37.58)
Add: Cash and cash equivalents at the beginning for the year i (E) 10.06 47.64
Cash and cash equivalents at the end for the year (F)=|D+E] 260.22 10.06
Cash and cash equivalents as per above comprises of the following -
Cash and cash cquivalents 260.22 10.06
Current Investments - -
Balance as per statement of cash flow 260.22 10.06

The accompanying netes forming an integral part of the financial statements

For and on behalf of the Board of

ART NIRMAN L

g2

W
R

Ashokkumar Thakke
Chairman & Managing Dire
(DIN: 0002842849)

Date: 26.05.2026
Place: Ahmedabad

Regd. Office : 410, JBR Arcade, Science City Road, Sola, Ahmedabad-380060. Gujarat (INDIA)
Corporate Office : Club Babylon, Sub Plot B, Survey No. 223/5, S.P. Ring Road, Near Bhadaj Circle, Ahmedabad-380060. Gujarat (INDIA)

Tel.: 079-27710511-12, ' Mob.: +91 88666 34499 ' Email: artnirman@gmail.com ' Web: www.artnirman.com
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Art Nirman Limited
CIN :L45200GJ2011PLC064107

(@) ART Nirman Ltd.

- Crafting Comfort.
ART NIRMAN LIMITED
Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2026
(Rs. In Lakh except Per Share Data)
For The Quarter Ended For The Year Ended
:; Particulars 310372026 31/12/2025 31/03/2025 31/03/2026 31/03/2025
Audited Unaudited Audited Audited Audited

1 Revenue from Operation: 224813 230,00 892.39 3,323.59 2,738.52

2 Other Income ) 9.92 9.31 9.39 36.12 39.87

3 Total Income (1+2) 2,258.05 259,31 901.77| 3,359.71 2,??8.35'

4 Expenses
a) Cost of Materials Consumet 340.89 33741 484,38 1,444.43 2,115.29
b} Purchase of stock-in-tradc - - o o .
¢) Changes in Inventorie: (689.94) (1,160.70) (653.18) (3,319.27) (2,309 33)
dy Employee Benefits Expenst 26.70 25.14 19.61 89.27 70.69
&) Finance Costs 328.45 399 107.24 418.76 1 12.52’
v Depreciation and Amortization Expense 10.47 11.30 9.35 47.98 583
g} Other Expenses 2,219.73 1,035.30 859,64 4.613.74 2,534 .20

Total Expenses 2,236.30 252.43 827.04 3,294.91 2,581.81

5 |Profit before tax (3 - 4) 21.74 6,88 74.73 64.80 196,57

6 |Exceptional items - - - - -

7 |Profit before extraordinary items and tax (5-6 21.74 6,88 74.73 64,80 196.57]

8 |Extraordinary [tems - - - - -

9 |Profit before tax (7-8) 21.74 6.88 74.73 64.80 196.57

10 Tax Expense:

(1) Current tax
- For the Current Year - - - -
- For earlier years - - - - -
(2) Deferred tax liabilities / (asset) 12.81 g (2.66) 12.81 (2.66)
Total Tax Expense 12.81 (2.66) 12.81 {2.66)

1 T‘;‘;)ﬁlfl,uss for the period fram Continuing Operations (9- .93 6.88 77.39 5109 199.23

12 |Profit/Loss from Continuing Operations after Tax = - = -

13 |Net Profit for the period (11+12) 8.93 6,88 77.39 51.99 199,23

14 |OTHER COMPREHENSIVE INCOME (OCI)

A (i) Items that will not be reclassified to Profit or Los - - = - -
(ii} Income tax relating to items that will not be reclassified to = R _ R 4
Profit or Loss !

B (i) ltems that will be reclassified to Profit or Los: - - - - -
(ii) Income tax relating to items that will be reclassified to Prof B B i B y
and Loss
TOTAL OTHER COMPREHENSIVE INCOME /

(LOSSES) ) i B ]

15 |Total Comprehensive Income for the period (13-14) 893 6.8 77.39 51.99 199,23

16 |Paid up Equity Share capital (face value 10 per share) 2,495 60

17 |Other Equity

18 Earning Per Share (Rs 10/- each)

(1) DBasic 0.04 0.03 0.31 021 0.80)
(2)  Diluted 0.04 0.03 0.31 0.21 (.80

The accompanying notes form part of Andited Financial Results.

For and on behalf of the Board of
ART NIRMAN LIMITE
7

el /S
1 '__

Date: 26,05.2026
Place: Ahmedabad

Regd. Office : 410, JBR Arcade, Science City.Road, Sola, Anmedabad-380060. Gujarat (INDIA)
Corporate Office : Club Babylon, Sub Plot B, Survey No. 223/5, S.P. Ring Road, Near Bhadaj Circle, Ahmedabad-380060. Gujarat (INDIA)

Tel.: 079-27710511-12, | Mob.: +91 88666 34499 | Email: artnirman@gmail.com ' Web: www.artnirman.com
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@ ART Nirman Ltd.

Crafting Comfort.

Art Nirman Limited
CIN : L45200GJ2011PLC064107

ART NIRMAN LIMITED
Audited Standalone Statement of Assets and Libilities as at 31st March, 2026
(Rs. In Lakh )
Sr. No. Particulars As at 31032026 As at 31/03/2025
Audited Audited
1 ASSETS
1 NON-CURRENT ASSETS
(a) Property, Plant and Equipment 410.70 455 68)
(b} Capital work-In-prograss - -
(c) Raght of use assets - -
() Investment Property - -
(e} Other Intangible assets 0.51 0.51
(f) Intangible assets under development - .
() Deferred tax assets (net) - -
(h) Financial Assets - -
(1) Investmenlts - -
(1) Loans - -
(iv) Others Financial Assets (to be specified) 57.87 5692
(1} Other Non-current Assets - -
469.08 513.11
2 |CURRENT ASSETS
(a) Inventories 7.540.04 4,22145
(1) Financial Assels
(i) Investments - -
(11) Trade Receivables 1,935.26 24940
(111) Cash and Cash Equivalents 260.22 10.06
(1) Bank Balances other than (i) above 435 69 36561
(v} Loans 133252 50000
(vi} Uther Financial Assets - -
(c) Other Current Assets 2,240.70 1,022.11
13,768.02 6,368.63
TOTAL ASSETS 14,237.10 6,881.74
Il EQUITY ANI} LIABLLITIES
1 EQUITY
(a) Equity Share Capital 2,495.60 2,495.60
(by) Other Equiry 1,228.57 1,233.02
TOTAL EQUITY 3,723.97 3,728.62
2 LIABILITIES
(i)  [NON-CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrowings 7.282.2 1,795.78
(i1) Lease Liabilities - -
(iii) Trade payables - -
(1v) Other financial liabilities - -
(b) Provisions - -
() Deferred Tax Liabilities (Net) 88,03 1947
() Other non-current liabilitics 70.96 19490
T442.13 2,010.15
(i) |CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrowings 14.11 9.78
{11} Lease Liabilines - -
(i) Trade Pavahles
(A) Total outstanding dues of micre enterprises & small enterprises 45.21 23382
(B} Total outstanding dues of cred. other than micro enterprises & small enterprises 2,448.64 432,54
(iv) Other Financial Liabilities - -
(b) Other Current Liabilities 556,78 40224
(2) Provisions 8.27 4.59
() Current Tax Liability (Net) - -
3,071.01 1,142.97)
TOTAL LIABILITIES 10,513.13 3,153.12
TOTAL EQUITY AND LIABILITIES 14,237.10 6,881.74)

The aecompanying notes forming an integral part of the financial statements

Date: 26.05.2026
Place: Ahmedabad

For and on behalf of the Board of
ART NIRMAN LIMITED

,c;cmj-?}f-c

(DIN: 0002842849)

Regd. Office : 410, JBR Arcade, Science City Road, Sola, Ahmedabad-380060. Gujarat (INDIA)
Corporate Office : Club Babylon, Sub Plot B, Survey No. 223/5, S.P. Ring Road, Near Bhadaj Circle, Ahmedabad-380060. Gujarat (INDIA)

Tel.: 079-27710511-12, | Mob.: +91 88666 34499 | Email: artnirman@gmail.com | Web: www.artnirman.com



2)

)

4)

5)

6)

7)

Notes form part of the financial results

The above Audited financial results have been reviewed by the Audit Committee and approved by the Board of
Directors in their respective meeting held on26/05/2026.

The figures of the previous period/year have been regrouped/recast/reclassified wherever considered necessary to
conform to the current year's presentation.

The Company has only one segment i.¢ "Real Estate". Hence there are no reportable segments under IND AS - 108.
During the year under Report, the company has carried out all the business operations in India. The conditions
prevailing in India being uniform. no separate geographic disclosure are considered necessary. Hence segment reporting
is not required.

For FY 2021-22. Appeal has been filed against demand of RS 59.70 Lakhs for which the company has paid RS 10.54
Lakhs as GST Pre-deposit for Appeal and Pre-deposit amount considered under Balance sheet.

The Company had unabsorbed tax losses pertaining to FY 202[-22. In view of the uncertainties prevailing during the
COVID-19 pandemic and the lack of reasonable certainty regarding the Company’s future taxable profits at that time.
deferred tax asset/liability recognition in respect of such timing differences was not considered appropriate in that
financial year. '

During the current vear, based on the Company’s improved operating performance and management’s assessment of
future profitability, it has become reasonably certain that sufficient taxable profits will be available for
realization/recognition of the deferred tax impact.

Accordingly, the Company has recognized the deferred tax effect during the current year. Since the underlying timing
differences relate to the period from FY 2021-22 to FY 2025-26, the total deferred tax impact has been apportioned
over five financial years. The cumulative impact relating to the prior four financial years has been adjusted through
retained earnings under “Reserves and Surplus,” while the portion pertaining to the current financial year has been
recognized through the Statement of Profit and Loss.

The Statement includes results for the Querter and Year ended on March 31, 2026 being balancing figures between the
audited figures in respect of full financial year ended on March 31, 2026 and unaudited figures in respect of Quarter
ended on December, 2025.

The above Financial Results are available on Company's website www.artnirman.com as well as on the the stock

exchange website viz. www.nseindia.com

For and on behalf of the Board of
ART NIRMAN LIMITED

Ashokkumar Thakkar \‘__ x_~

Date: 26.05.2026 Chairman & Managing Director ;
Place: Ahmedabad (DIN: 0002842849)



e DN & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Board of Directors of Art Nirman Limited
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying Standalone annual financial results of Art Nirman Limited (hereinafter
referred to as the "Company") for the year ended 31 March 2026, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations as
amended in this regard;
nd

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India,
of the net profit and other comprehensive income and other financial information for the year ended 31
March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder. and we have fulfilled
out other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
standalone annual financial results.

Management's and Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net protit and
other financial information in accordance with the recognition and measurement principles prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with-—

Regulation 33 of the Listing Regulations. The respective Management and Board of Directors 0\{%@5@7?“\
Company are responsible for maintenance of adequate accounting records in accordance with the provisions G
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds (o othet, :';]‘
e
< <
A | | NP
Q 1105, Shilp Zaveri, info@kdnassociates.com GST No: 24AAMF
Nr. Shyamal Cross Roads, & www.kdnassociates.com PAN : AAMFK6291M '
Satellite, Ahmedabad 380015 @ +91 98255 00239 | 079 4600 5604 FRN : 131655W/W100691
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irtegularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone annual financial results that give a
true and fair view and are fiee from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the respective Management and the Board of Directors
are responsible for assessing the Company ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors are responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as
a whole are free from material misstatement, whether due to frand or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our epinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management's and Board of Directors' use of the going
concern basis of accounting and. based on the audit evidence obtained., whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption the company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern. —




e Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient and appropriate audit evidence regarding the financial statements of the Company
to express an opinicn on the standalone annual financial results,

We communicate with thase charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonahly be thought to bear on our independence, and where applicable. related

safeguards.

Other Matters

The statement includes the results for the quarter ended 31 March, 2026 being the balancing figure between
the audited figures in respect of the full financial year and the published year to date figures up to the third
quarter of the current financial year which were subject to limited review by us, as required under the LODR
Regulations. Our opinion on the Audit of the standalone Financial Results for the year ended 31% March,
2026 is not modified in respect of this matter.

Place: Ahmedabad For, KDN & Associates LLP
Date: 26.05.2026 P Chartered Accountants
STpSSET RS Firm Regn No.:131655W/W100691

Partner
Mem. No.: 167833
UDIN: 26167833NUFXFR5398



