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Date: 15.03.2021

To,

The Manager — Listing Compliance
National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051, Maharashtra, India.

Ref: Open Offer by Mr. Ashok Kumar Raghuram Thakkar (“Acquirer”) along with Mrs.
Dharmisthaben AshokkumarThakkar (“PAC1”), Mr. Piyush Kumar C. Thakkar
(“PAC2”) and Mr. Raghurambhai Vasrambhai Thakkar (“PAC 3”) collectively referred
to as Persons Acting in Concert (“PACs”) with the Acquirer, to the public shareholders of
Art Nirman Limited (“Target Company”) for acquisition of upto 64,88.560 fully paid-up
equity shares of Rs. 10/- each at a price of Rs. 22.00/- per fully paid up Equity share
pursuant to and in_compliance with Regulations 3(2), 15(1) and other applicable
provisions of the SEBI (SAST) Regulations, 2011.

Sub: Submission of Post Offer Advertisement of Art Nirman Limited

Dear Sir,

In relation to the captioned offer, we, Hem Securities Limited, Manager to the proposed Open Offer,
herewith enclosed copies of Post Offer Advertisement, which appeared on Monday, March 15",
2021 in “Financial Express (English)”, all editions of “Janasatta (Hindi)”, Mumbai edition of
“Mumbai Lakshdweep (Regional-Marathi)” and “Financial Express (Regional-Gujarati)” in
compliance with Regulation 18(12) of Securities and Exchange Board of India (Substantial Acquisition

of Shares and Takeovers) Regulations, 2011.

Please take it on your record.
Thanking you,

Yours faithfully,
For Hem Securities Limited

)

Sourabh Garg
(Merchant Banking Division)

Encl: a/a
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Complete delayed
highway projects first:
House panel to govt

PRESS TRUST OF INDIA
New Delhi, March 14

UNHAPPY OVER DELAYED
highway projectswhichamount
to ¥3.15 lakh crore, a parlia-
mentary panel has asked Min-
istry of Road Transport and
Highways to prioritise their
completioninstead of announc-
ing new projects.

The delayed 888 projects
pertain to construction of
27,665 km of national high-
ways. The Department-related
Parliamentary Standing Com-
mittee on Transport, Tourism
and Culture, in its latest report
tabled in Parliament also asked
the National Highways Author-
ity of India (NHAI) to prioritise
its delayed road projects.

“The committee is
anguished tonotethat 888 road
projects under the Ministry are
delayed at present, which
amount to ¥3,15,373.3 crore
involving a length of 27,665.3
km,” the 31-member panel
chaired by TG Venkatesh said.

Delays in completion of
ongoing road projects cause a
huge loss of time and greater
consumption of fuel, to count-
lessnumberofroad usersacross
the country,besides theincrease
in the project cost that has tobe
incurred by the Ministry, it said.

“The committee desires the

Ministry to focus and prioritise
completion of ongoing delayed
projects instead of announcing
and awarding newroad projects
in the country, it said.

Noting delays in projects in
various states, it asked the Min-
istrytoevolveadelay-resolution
mechanism.

It said while Maharashtra
hasanabnormallyhigh number
of delayed road projectsas com-
pared to other states, it is
“equally worried over long
delays in completion of four-
laning project in Gaya-Hisua-
Rajgir-Nalanda-Bihar Sharif sec-
tion and the Patna-Gaya-Dobhi
road project connecting Maha-
bodhi Temple in Bodh Gaya.”

It expressed concerns over
otherdelayed projectsincluding
Goa to Karnataka and Goa bor-

der to Mumbai project besides
construction of a bypass on NH
77 at Muzaffarpur,in Biharand
ongoing road projects at
Kaudiyala in Uttarakhand.

“The committee recom-
mends that the Ministry may
look into the reasons behind
these delays and sort them out
so as to complete these impor-
tantroad projectsat the earliest,”
the panel said.

It also expressed concern
thatagainstatargetof 6,469 km
during the current fiscal, the
Ministryhasbeen able toaward
only2,517 kmtill January 2021.

Similarly, the Ministry has
beenabletocomplete construc-
tionofonly 2,273 km,asagainst
the target of 4,571 km under
the scheme, it said.

“The committee feels that if
this trend continues, it would
not be possible for the Ministry
tomeet the targeted timeline for
completion of Bharatmala
Pariyojna Phase -1 by 2025-26,
which is already lagging four
years behind the originally tar-
geted completion of Phase-1by
FY2021-22it said.

Expressing its displeasure
overawhopping 397,115 crore
debtservicingliabilityon NHAI,
it also asked the authority to
explorerestructuring of existing
debtandlookforoptionstoraise
long-term funds.

Mamata leads road show
on wheelchair, says injured
tiger more dangerous

PRESS TRUST OF INDIA
Kolkata, March 14

TRUE TO HER street-fighter
image, Mamata Banerjee was
back on the roads of Kolkata
on Sunday, four days after
being injured at the hustings
in Nandigram,leadinga TMC
march on a wheelchair and
declaring an injured tiger is
far more dangerous.

Accompanied by senior
TMCleaders,Banerjeewasseen
greeting the crowdwith folded
hands,with security personnel
pushing herwheelchair.

Banerjeejoined the five-km
road show from Mayo Road to
Hazra More as part of observa-
tion of Nandigram Diwas to
commemorate thekillingof 14
villagersin police firing during
the anti-land acquisition
protestin 2007.

Banerjee is contesting the
high-profile Nandigram seat
for the first time against for-
mer confidante-turned-adver-
sary Suvendu Adhikari.

Addressing the gathering
after the hour-long march,
Banerjee said attempts to
incapacitate her to stop her
from campaigning have
failed, and asserted she will
canvass for TMC candidates
across the state on wheel-
chair.

“Ihavefacedalotofattacks
in mylife butIhave never sur-
rendered before anyone. I will
neverbowmyhead.Aninjured
tiger gets more dangerous,”’

Power consumption grows
16.5% in first 12 days of March

PRESS TRUST OF INDIA
New Delhi, March 14

POWER CONSUMPTION IN the coun-
trygrew 16.5%inthefirst 12 days of this
monthat47.67billion units overthe cor-
responding period a year ago, showing a
revivalin the economicactivities,accord-
ing to power ministry data.

Power consumption during March 1-
12 lastyearwasrecorded at 40.92 BU.

On the other hand, the peak power
demand met,whichisthehighest supply
in a day, during this 12-day period of
March 2021 remained well above the
highestrecord of 170.16 GWintheentire
March 2020.

Till March 12, 2021, peak power
demand met touched the highestlevel of
186.03 GW on March 11, 2021, and
recorded a growth of 9.3% over 170.16
GW a year ago. The highest daily peak
power demand met of 1701.16 was
recorded on March 3,2020.

Expertsare of theviewthat therisein
power demand and consumption indi-
cates that the impact of pandemic-
induced lockdown and sluggish eco-
nomic conditions has tapered off.

They exuded confidence that power
consumptionand demand couldrecorda
double digit growth during March this
year in view of rising mercury and perk-
upincommercialand industrial require-
ment of electricity.

Discoms in

Delhi seek
progressive tariff
rationalisation

POWER DISCOMS IN Delhi have
proposed to regulator DERC that
there should be a cost reflective,
progressive tariff rationalisationas
their combined standalone rev-
enue gap in 2019-20 is nearing
3000 crore. BRPL, BYPL, and
TPDDL have filed their separate
petitions for truing-upupto 2019-
20and aggregate revenue require-
ment(ARR)and tarifffor2021-22,
ahead of tariff rationalisation by
the Delhi Electricity Regulatory
Commission (DERC) this year.
—PTI

They expect power consumption in
thisentire month tobe higherthan 98.95
BU recorded in March 2020.

The government had imposed a
nationwide lockdown on March 25,
2020, to contain the spread of Covid-
19. After a gap of six months, power
consumptionrecorded a 4.6% year-on-
year growth in September and 11.6%
in October.

Five IPOs to hit markets this
week: seek to raise 3,764 cr

PRESS TRUST OF INDIA
New Delhi, March 14

RIDING ON THE upbeat market senti-
ment,as many as five companies are set
to come out with initial public offers this
week toraisean estimated X 3,764 crore.

The companies are expecting to ben-
efit from an equity market which is
flush with liquidity and has seen a
sharp increase in new retail
investors.

Craftsman Automation and *
Laxmi Organics Industrieswilllaunch
their initial share-sale programmes on
Monday while that of Kalyan Jewellers
Indiawill open on Tuesday.IPOs of Sury-
oday Small Finance Bank and Nazara
Technologies will begin on Wednesday,
information with the exchanges showed.

Shares of these companies will be

listed on BSE and NSE.

Besides, the initial public offering
(IPO) Anupam Rasayan is currently
underway. Apart from these, nine com-
panies have already floated their initial
share-sales sofar.

Automaker Craftsman Automa-
tion's ¥824-crore IPO comprises a fresh

issue of equity shares aggregating
¢ up to ¥150 crore and an offer for

sale (OFS) of up to 45,21,450

shares by promoter and existing
shareholders.

Those offloading shares in the
offer-for-sale are Srinivasan Ravi, K
Gomatheswaran, Marina III (Singa-
pore) and International Finance Corpo-
ration (IFC).

The issue, with a price band of

%¥1,488-1,490 a share, will open on
March 15 and close on March 17.

FPIs pull out ¥7,013 crore from
markets so far this month

PRESS TRUST OF INDIA
New Delhi, March 14

FOREIGN PORTFOLIO INVESTORS
(FPIs) were net sellers to the tune of
37,013 crore so far this month in the
Indian markets on profit-booking as jit-
ters in global bond markets spooked
investors.

As per depositories data, FPIs pulled
out 531 crorefromequitiesand 36,482
crore from the debt segment between
March 1-13.

The total net outflow stood at
7,013 crore.

In contrast, they had pumped in
23,663 crore in Indian markets in
Februaryand 314,649 crore in January,

financj". ep. .in

on net basis.

“The flows into the equity markets
have moderated significantly in the
recent times, which could be largely
attributed to profit booking as markets
continue to be at elevated levels,” said
Himanshu Srivastava, associate director
— manager research, Morningstar India.

The dollar index climbing above 92
and firmness in US 10-year bond yield
impacted sentimentswhich maybe seen
as profit-booking since FPIsaresittingon
huge profits, VK Vijayakumar, chief
investment strategist at Geojit Financial
Services,added.

“FPIs have been big buyers in IT and
financials where earnings visibility is
high,”he furthersaid.

TAURUS ASSET MANAGEMENT COMPANY LIMITED
CIN: UGT130MH1933PLCOTI154

Head Office & Regd Office : Ground Foor, AML Centre-1, 8 Mahal

Industrial Esfate, Mahakal Caves Road, Andhesi (E],
Mumbai - 400 093, Tel: 022 - 6624 2700
cmail: customercarectaurusmutualfund.com A copy of

G3I0, SAl and CKIM along with application form may be obtained

from Fund's ‘Website: www.laurusmutualfund.com
NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION (SAl),

she asserted.

Banerjee was injured in
her left leg, head and chest
while campaigning in Nandi-
gram on March 10 after fil-
ing her nomination, an inci-
dent the ruling TMC claimed
was a “BJP conspiracy to take
her life”. The Election Com-
mission, however, ruled out
that there

was any attack on the West
Bengal chief minister after
reviewing the reports sent by
its two special poll observers
and the state government.The
commission concluded that
Banerjeesustained injuriesdue
tolapse on part of her security
in charge.

“Doctors advised me
againstgoing out forcampaign
today. But I felt that I should
participateintoday'srallyaswe
havealreadylostafewdaysdue
to my injury. My pain is not
greater than the suffering of
people as democracy is being
trampled through dictator-
ship,’she said.

e

TAURUS

Mutual Fund

Ashok Lahiri, Swapan Dasgupta
in BJP candidate list for Bengal

PRESS TRUST OF INDIA
New Delhi, March 14

THE BJPON Sundayannounced
its star-studded list of candi-
dates,which included a Union
Ministerand several MPs,forthe
upcomingAssemblyelectionsin
West Bengal.

The party released names of
63 candidates for the third and
fourth phases of elections in
West Bengal. The BJPhas fielded
former chief economicadviserto
the government Ashok Lahiri
from the Alipurduar seat, Union
minister Babul Supriyo from Tol-
lygunge,and Rajya Sabha mem-
ber Swapan Dasgupta from the
TarakeshwarAssemblysegment.

Actor-turned-politician and
sitting MP Locket Chatterjee has
been fielded from Chunchura
and another MP Nishit Par-
manik from Dinhata. Also, a
number of film personalities
have been nominated as candi-
dates in the high-stakes battle

Ashok Lahiri (L) will contest from Alipurduar and Swapan
Dasgupta will try his luck from Tarakeshwar constituency

for West Bengal.

Minutes after his name was
announced as the candidate
from Tarakeswar Assembly seat
in Hooghly district, Dasgupta
said his party wants to put an
end to TMCs ‘syndicate raj’ in
West Bengal. He also asked peo-
ple who hail from the state but
live outside to“chipin”and help
the BJP build 'Sonar Bangla'
(golden Bengal).

“We all are aware about the
situation prevailing in state.
This atmosphere of violence,
extortion.... we want to end
that. The BJP will ensure that
people in Bengal get to live in

peace,’he said.

Dasgupta also said “work
opportunities have dried up”in
thestate,and talented youthare
moving out for jobs and higher
education. “Bengalis have been
able to establish themselves all
overtheworld.Sadly,theydonot
get enough scope to work here
and move out. We wish to stem
that flow,” he said.

Taking to Twitter, he wrote,
“Honoured to be nominated by
the West Bengal BJP to contest
from Tarakeshwara, a centre of
Bengal’s cultural heritage.Ilook
forward to the campaign for a
new,vibrant Sonar Bangla”

Chamrman.

S.1. CAPITAL & FINANCIAL SERVICES LIMITED
Regd. Office: 64, Montieth Road, Egmore, Chennai - 600008
Website: www sicapital.co.in Tel: 044 28415439/42145840

CIN; L6TI190TNI1994PLC0O29151

NOTICE OF THE ANNOUNCEMENT OF RESULTS OF POSTAL BALLOT

Pursuant to Section |10 of the Companics Act, 2003 read with Rule 22 of the Companics (Management
and Administration) Rules, 2014 and in Compliance with applicable Regulations of SEBI, approval of the
members of the Company was sought by means of Postal Ballot Forms/E-Voting. The Company had
provided the facility of e-voting to the members to enable them to cast their votes electronically on the
special resolution proposed in postal ballot notice dated January 28, 2021].

The Board of Directors had appointed Mr, Sathish V, Practicing Company Sccretary as the Scrutinizer for
conducting Postal Ballot, The Scrutinizer has carmied out the scrutiny of all electronic votes received up to
the Last date of receipt. Le., March 12, 2021 nll 5.00 PM and submitted his report on March 13, 2021 to the

SCHEME INFORMATION DOCUMENT(SIDs) AND KEY INFORMATION
MEMORANDUM(KIMs) OF SCHEMES OF TAURUS MUTUAL FUND

i. APPOINTMENT OF FUNCTIONALHEADSAS KEY PERSONNEL OF THE TAURUS AMC

NOTICE IS HEREBY GIVEN THAT the existing Functional Heads of the Taurus AMC are
designated as Key Personnel of the AMC w.e fMarch 01, 2021-
|. Mr. Yashpal Sharma -Vice President - Head of Customer Service & Operations
. Mr. Chandrakant Gajane -Vice President - Operations & Customer Service
. Ms. Shalini Saralaya AVP - Human Resource
. Mr. Kamal Mehta Head - Retall Sales

. Mr. Chaitanya Kaikini - AVP - Information Technology & Chief Information Security Officer
(CIS0)

B. Mr. Alok Singh - Dealer - Equity
Brief profiles of Functional Heads are as follows-:

Based on the Scrutinizer's report dated March 13, 2021, the Chairman has declared the results of Postal
Ballot as under;

14.03.2021
Egmore

Particulars of the Resolutions Consolidated (E -Voting and Voting through Postal Ballot
. Forms)
Mumber Number | Number o of | % of
of votes |of wvotes | of wvotes | votes in | Votes
polled in favour | against favour against
Issue of Warrants convertible into equity
shares 10 NMon-Promoter on preferential [B49756 1849754 - 105 -
| basis
Based on the above report of the Scrutinizer, the resolution as set out in the Postal Ballot Notice dated

January 28, 2021 has been duly approved by the Members with requisite majority.,

By Order of the Board
For S.1.Capital & Financial Services Ltd.
Bd/-
Mr. Srecram Gopinathan Nair
Managing Director
DN 03143385

S. No.

Name & Designation AgelEducational

Qualifications

Brief Experience

1

46 Years
M.B.A. - Markating

Mr. Yashpal Sharma
Vice President - Head of
Cusiomer Service &
Operations

Mr Yashpal Sharma has 22 years of
domestic & intemational experience
working across Mutual Fund, Stack
Broking & Private Banking businesses
in the areas of Sales, Cuslomer
Service, Operations & Compliance.
He is wath Taurus Mutual Fund since
2017; and prior to that he has
worked with Birla Sun Life AMC,
ICICI Bank, HSBC Bank, Citi Bank &
BNP Paribas Wealth Management.

Mr. Chandrakant Gajane |53 Years
Vice President - Operations | BA
& Customer Service

Mr. Chandrakant Gajane has over
20 years of experience in the
financial world out of which more
than12 years with Taurus Mutual
Fund. He has also worked with
Chola Mutual Fund.

44 Years
B. COM MBA-HR

Ms. Shalini Saralaya
MNP - Human Resaurce

Ms. Shalini Saralaya has over 21
years of experience out of which
mare than 2 years with Taurus
Mutual Fund. She has also worked
with Mizuho Securities India Put.
Lid.

Mr. Kamal Mehta
Head - Hetail Sales

45 Years
B.Com, LL.B

Mr. Kamal Mehta has 20 years of
experience oul of which maore than
10 years with Taurus Mutual Fund,
He has also worked with Reliance
Mutual Fund & ICICI Bank,

Mr. Chaitanya Kaikini
AVP-Information Technology
& CISO

42 Years
B.Com; CISA

Mr. Chaitanya Kaikini has over 17
years of experience out of which
more than 12 years with Taurus
Mutual Fund. He has also worked
with Birla Sun Life Mutual Fund.

Mr. Alok Singh
Dealer - Equity

39 ¥Years
MEA (Financs)

Prior to Joining Taurus Asset
Management Company Lid, have
worked with Aviva Life Insurance
Company Ltd, Anand Kathi Shares
& Stock Brokers Lid,

ii. Appointment of Dr. Ashok Aggarwal on the Board of Taurus Asset Management

NOTICE IS HEREBY GIVEN THAT Dr. Ashok Aggarwal has been appointed as an Additional
Director (Independent) on the Board of TAMCO w.e.f March 02, 2021. The brief profile of him is
as under:-

5. No.

Age/Educational
Qualifications

Name & Designation

Brief Experience

T

Dr. Ashok Aggarwal | 57 years

Fellow of Indian Instifute
of Management,
Ahmedabad {IIMA)
MBA from HP University,

Shimla

Dr. Ashok Aggarwal is a financial
professional with more than 25
years of industry experience. He
was MD and CEQ of Escorts Asset
Management Co. Lid. and Escorls

Securilies Lid

This Addendum forms an integral part of the SAl, 5IDs & KIMs of schemes of Taurus Mutual Fund, as
amended from time to time.

All other contents of the SAl, SIDs & KiMs of schemes of Taurus Mutual Fund will remain unchanged.

Flace: Mumbai

For Taurus Asset Management Company Ltd.

Date: March 12, 2020
tofice cum Addendum Mo, 262020-21

Mutual Fund investments are subject to market risks, read all scheme related

documents carefully.

(Investiment Manager for Taurus Mutual Fund)

Sdi-
Authorised Signatory

POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Registered Office: 410, JBR Arcade, 5

ART NIRMAN LIMITED

5200GJ2011PLCOB4107

Tel No.: +91 8866404499 | Email Id: cs@ar

Open Offer (“0ffer”) for acquisition of up to 64,88,560 fully paid up Equity Shares of face value of ¥ 10/- each
(“Equity Shares”), representing 26.00% of the voting Equity Share Capital, from the public shareholders of
Art Nirman Limited ("Target Company”) by Mr. Ashokkumar Raghuram Thakker, referred to as the Acquirer
(“Acquirer”) along with Mrs. Dharmisthaben Ashokkumar Thakkar ("PAC1"), Mr. Piyushkumar Chandrakantbhai
Thakkar (“PAC2Z"), Mr. Raghurambhai Vasrambhai Thakker (“PAC3") herein after collectively referred to as the
Person Acling in Concert (*PACS™) with the Acquirer.
This Post Offer Advertisement is being issued by Hem Securities Limited (“Manager to the Offer”), on behall of
the Acquirer and PACs, in connection with the Offer made by the Acquirer along with the PACs, in compliance with
Regulation 18(12) of the Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsaquent amendments thereto. The Detailed Public Statement (“DPS™) and its Dispatch
Advertisement cum Corrigendum fo the DOPS with respect to the aforementionad Offer was published on January
07, 2021 and February 16, 2021 respectively in the following newspapers, namely ) Fnancial Express (English)
{all edtions), (i) Janasatta [Hindi) (all editions) (i) Financial Express (Regional-Gujarati Edition) and (iv) Mumbai
Lakshdeep (Marathi-Mumbai edition).
Capitalized terms used but not defined in this Post Offer Advertisement shall have the meanings assigned to such
terms in the Public Announcement, DPS, Dispatch Advertisement cum Corrigendum to the DPS, Letter of Offer and
Pre Offer Opening Public Announcement.

-

1. | Name of the Target Company Art Nirman Limited _
2. | Name of the Acquirer and PACs Mr. AshokkumarRaghuram Thakker, (Acquirerjalongwith
Mrs. Dharmisthaben Ashokkumar Thakkar (PACT),
Mr. Pivushkumar Chandrakantbhai Thakkar (PAC2),
Mr. Raghurambhai Vasrambhai Thakker (PAC3).
3. | Name of Manager to the Offer Hem Securities Limited
4. | Name of Registrar to the Offer Link Intime India Pvt. Lid
5. | Offer details:
al Date of Opening of the Offer Monday, February 22, 2021
b)_Date of Closing of the Offer Friday, March 05, 2021
6. | Date of Payment of Consideration Friday, March 12, 2021
7. | Details of the acquisition (based on Voting Equity Share Capital).
Sr | Particulars Proposed in Actuals
No. the Letter of Offer
7.1 | Offer Price € 22.00 T22.00
N | _{Rupees Twenty Two only) | (Rupees Twenty Two only) |
7.2 | Apgragate Mumber of Shares Tendered G488 560° 24,000 |
7.3 | Aggregate Number of shares Accaptad 64,88, 260" 24,000
T4 | Size of the Offer (Number of Shares multiplied by ‘e
Offer Price per Equity Share) ¥ 14,27 48,320/- ¥ 0,26.000/-
Number (%) Number % |
7.5 | Shareholding of the Acquirer and PACs before 55,9999 45.99 55,99,997 45.99
Agreements / Public Announcement
7.6 | Shares Acquired through Agreement/Allotment 1,27,80,000" 27 66 1,27.80,000 27.66
7.7 | Shares acquired by way of Open Offer 64,868,560 26.00° 24,000 0.10
7.8 | Shares acquired after Detailed Public Statement Ml il hil M
7.9 | Post Dffer Shareholding of the Acquirer and PACs 248 68,557 99 65 1.84 038497 375
7.10 | Pre & Post Ofter Shareholding of Public Pre Ofler | Post Offer |  Pre Otter | Post Otter |
«  Number 65, 76,000 &7 440 65,76,000 | 6552000 |
= % of Fully Diluted Equity Shara Capital 54.01* 0.35* 54.01 26.25

"Assuming full accentance in the offer
" These are the Equity shares issued on conversion of the warrants dated April 25, 2018 and May 02, 2019 which
trgoered the obligation to make an Upen offer;

8. The Acquirer and PACs severally and jointty accept full responsibility for the information contained in this
Post Offer Advertisement and also for the obligations under SEBI (Substantial Acquisition of Shares and
Takeovers), 2011.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI, NSE and at the Registered Office
of the Target Company.

Issued by the Manager to the Offer

o

Hem Securities Limited

904, A wing, Naman Midiown, Senapati Bapat Marg, Elphinstone Road, Lower Pargl,
Mumbai 400 013, Maharashtra, India. | Tel : +91-22- 43060000 4
Email: ib@hemsecurities.com | Website: www. hemsecurities.com =
SEBI Registration Number: INMOOO010%81 | CIN: U671 20R.J1995PLCO10390

Contact Person: Mr. Anil Bhargava

Place: Ahmedabad
Date: March 12, 2021

For and on behall of the Acquirer and the PACS
Sd/-
Mr. Ashokkumar Raghuram Thakker
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POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ART NIRMAN LIMITED

CIN: L45200GJZ2011PLCOB4107
Registered Office: 410, JBR Arcade, Science City Road, Sola, Ahmedabad 380060, Gujarat, India;
Tel No.: +91 8866404499 | Email ld: cs@artnirman.com | Website: www.artnirman.com

Open Offer (“Offer”) tor acquisition of up to 64,88 560 fully paid up Equity Shares of face value of T 10/- each
(“Equity Shares”), representing 26.00% of the voting Equity Share Capital, from the public shareholders of
Art Nirman Limited ("Targel Company”) by Mr. Ashokkumar Raghuram Thakker, referred to as the Acquirer
(“Acquirer”) along with Mrs. Dharmisthaben Ashokkumar Thakkar (“PAC1"), Mr. Piyushkumar Chandrakanthhai
Thakkar (“PACZ"), Mr. Raghurambhai Vasrambhai Thakker (“PAC3") herein after collectively referred to as the
Person Acting in Concert (“PACs”) with the Acquirer.

This Post Offer Advertisement is being issued by Hem Securities Limited {“Manager to the Offer”), on behalf of
the Acquirer and PACs, in connection with the Offer made by the Acquirer along with the PACs, in compliance with
Regulation 18(12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Reguiations. 2011 and subsequent amendments thereto. The Detailed Public Statement (“DPS") and its Dispatch
Advertisement cum Corrigendum to the DPS with respect 1o the aforementioned Offer was published on January
07, 2021 and February 16, 2021 respectively in the following newspapers, namely 1) Financial Express (English)
(all editions), (i) Janasatta (Hindi) (all editions) (i) Financial Express (Regional-Gujarati Edition) and (iv) Mumbai
Lakshdeep (Marathi-Mumbai edition).

Capitalized terms used but not defined in this Post (ffer Advertisement shall have the meanings assigned to such
terms in the Public Announcement, DPS, Dispatch Advertisement cum Corrigendum to the DPS, Letter of Offer and
Pre Offer Opening Public Announcement,

1. | Name of the Target Company
2. | Name of the Acquirer and PACs

Art Mirman Limited

lr. AshokkumarRaghuram Thakker, { Acquirer) alongwith
Mrs. Dharmisthaben Ashokkumar Thakkar (PACT),
Mr. Piyushkumar Chandrakanibhai Thakkar (PACG2),
Mr. Raghurambhai Vasrambhai Thakker (PAG3),

Hem Securities Limited

Link Intime India Pvt. Lid

Name of Manager to the Offer
Name of Registrar to the Offer
Otfer details:

a) Date of Opening of the Offer
b} Date of Closing of the Offer

6. | Date of Payment of Consideration
7. | Details of the acquisition (based on Voting Equity Share Capital):

| & oo

Monday, February 22, 2021
Friday, March 05, 2021
Friday, March 12, 2021

&r | Particulars Proposed in Actuals
No. the Letter of Offer
7.1 | Offer Price T 22.00 T 22.00
(Rupees Twanty Tewo only) (Rupees Twenty Two only)
7.2 | Agoregate Mumber of Shares Tendered 64,58 560° 24 000
7.3 | Aggregate Number of shares Accepled f4,88,560° 24,000
7.4 | Size of the Offer LN umber of Shares multiplied by o ; .
Offer Price per Equity Share) T 14,27,48,320/- T 528,000/
Number (%] Number (%)
7.5 | Shareholding of the Acquirer and PACs before 55,99,997 4599 55,99,997 45,99
Agreements / Public Announcemeant
7.6 | Shares Acquired through Agreement/Allotment 1,27 80,000 27 .66 1,27 80,0007 27 .66
| 7.7 | Shares acquired by way of Open Offer 64.86.560° | 26.00° 24,000 0.10
| 7.8 | Shares acquired after Detailed Public Statement i i i i
7.9 | Post Offer Shareholding of tha Acquirer and PACs 2,48,68,557 99.65° 1,84,03,997 73.75
7.10 | Pre & Post Offer Shareholding of Public Pre Offer Post Offer |  Pre Offer | Post Offer
= Number 63, 76,000 a7, 440 G2, 76,000 65,592,000
# % of Fully Diluted Equity Share Capital 54.01* 0.35* 5d.01 26,25

“Assuming full acceptance in the offer,
 These are the Equity shares issued on conversion of the warranis dated Apnf 25, 2019 and May 02, 2079 which
Iriggered the abligalion fo make an Open offer,

8. The Acquirer and PACs severally and jointly accept full responsibility for the information confained in this
Post Offer Advertisement and also for the obligations under SEBI (5Substantial Acquisition of Shares and
Takeovers), 2011,

9. A copy of this Post Offer Advertisement will be available on the websités of SEBI, NSE and at the Registered Office
of the Target Company.

Issued by the Manager to the Offer
- Hem Securities Limited

s 804, A wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel,
- Murmbai 400 013, Maharashtra, India. | Tel : +91-22- 49060000

For and on behalf of the Acquirer and the PACs

Place: Ahmedabad Sd/-

Email; ibi@hemsecurites.com | Website: www.hemsecurities.com
Date: March 12, 2021 Mr. Ashokkumar Raghuram Thakker

Bk

Contact Person: Mr. Anil Bhargava
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