Art Nirman Limited
CIN : L45200GJ2011PLC064107

@ ART Nirman Ltd.

'/Y‘ Crafting Comfort.

4th September, 2024

To,

National Stock Exchange of India Limited
Corporate Communication

Exchange Plaza,

Bandra- Kurla Complex,

Bandra (East), Mumbai- 400054

Company Symbol: ARTNIRMAN
Sir/Madam,

Subject: Notice of 13t Annual General Meeting of Art Nirman Limited for the Financial
Year 2023-24 and Cut-off date Intimation.

Year 2023-24 and Cut-off date Intimation.
In terms of the provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Please find attached herewith a copy of the Notice for the 13t Annual
General Meeting of Art Nirman Limited (“the Company”) to be held on Thursday, September
26,2024 at 10:30 A.M. at Club Babylon, S P Road, Nr. Science City Circle, Bhadaj, Ahmedabad
380060, Gujarat, India.

-

Cut-off Date: Thursday, September 19, 2024.

Kindly take note of the above and acknowledge the receipt of the same.
Thanking You,

Yours Faithfully,

For, Art Nirman Limited

Digitally signed by
YESHA YESHA AAGAM SHAH

AAGAM SHAH Date: 2024.09.04

16:04:22 +05'30"

Yesha Shah
Company Secretary & Compli fficer

Encl:-As Above

Regd. Office : 410, JBR Arcade, Science City Road, Sola, Ahmedabad-380060. Gu;
: , ] : , - . Gujarat (INDIA
Corporate Office : Club Babylon, Sub Plot B, Survey No. 223/6, S.P. Ring Road, Near Bhadaj Circle, Ahmedabad-38)0060. Gujarat (INDIA)

Tel.: 079-27710511-12, | Mob.: +91 88666 34499 ' E

mail: artnirman@gmail.com | Web: www.artnirman.com




Notice

Notice is hereby given that 13th Annual General Meeting of members of Art Nirman Limited will be held on
Thursday, 26th September 2024 at Club Babylon, S P Road, Nr. Science City Circle, Bhadaj, Ahmedabad
380060, Gujarat, India at 10:30 a.m. to transact the following businesses:

RDINARY BUSINE

01. Adoption of Audited Financial Statements:

To consider and if though fit, to pass, with or without modification the following resolution as an Ordinary
Resolution:

To receive, consider and adopt the Audited Financial Statements of the Company for the financial year
ended on 31st March 2024, including Audited Balance Sheet as at 315t March 2024, the statement of Profit
and Loss Account and the cash flow statement for the year ended on 31st March, 2024 along with the
reports of Auditors and Directors thereon.

02. Re-appointment of Directors Retiring by Rotation:

To appoint a Director in place of Mr. Piyushkumar Thakkar (DIN: 07555460), who, retires by rotation and
being eligible offers, himself for re-appointment and in this regard, pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr.
Piyushkumar Thakkar (DIN: 07555460), who retires by rotation at this meeting and being eligible has
offered himself for re-appointment, be and is hereby re-appointed as a Director of the Company, liable to
retire by rotation.”

03.Appointment of Statutory Auditor of the company:

To Consider and, if thought fit, to pass the following resolution, with or without Modifications as a
“Ordinary Resolution”.

“RESOLVED THAT, pursuant to the provisions of Section 139 and other applicable provisions, if any, of
the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification, amendment or enactment thereof, for the time being in force), consent of the members of
the company be and is hereby accorded to appoint M/s. Arpan Shah & Associates., Chartered
Accountants, Ahmedabad (Firm Registration No.: 125049W) as Statutory Auditor of the Company for
the FY 2024-25 at such remuneration plus applicable taxes and reimbursement of out-of-pocket
expenses in connection with the Audit as may be mutually agreed between the Board of Directors of the
Company and the Auditors.”




SPECIAL BUSINESS:

04. Approval of members for reclassification of shareholder from promoter and promoter group to
public category .

To Consider and, if thought fit, to pass the following resolution, with or without Modifications as a
“Ordinary Resolution”.

“RESOLVED THAT, pursuant to Regulation 31A of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and subject to
approval from Bombay Stock Exchange Limited and National Stock Exchange of India Limited (“Stock
Exchanges”) and such other authorities as may be required and pursuant to other laws and regulations, as
may be applicable from time to time (including any statutory modifications or re-enactments thereof for
the time being in force), consent of members of the Company be and is hereby accorded for reclassification
of Raghurambhai V. Thakkar (Name of Promoter and Promoter Group of the Company) Category to
“Public” Category and removal of their name from “Promoter and Promoter Group” of the Company. since
the person is neither involved in the management nor holding any controlling stake in the Company. None
of the aforesaid people has enter into any Shareholders Agreement with the Company and they have not
got any Veto Rights or Special Information Rights or Special Rights as to Voting power or Control of the
Company:

Name(s) of Shareholders seeking reclassification from ‘Promoter/ Promoter Group’ to ‘Public’:
Sr. Name of Shareholders Number of Shares Held at the % Total Shares Held
No. time of intimation for

reclassification
1 Raghurambhai Vasrambhai 0 0
Thakker

“RESOLVED FURTHER THAT, it is hereby confirmed that-

The aforesaid person does not hold more than 10% of the paid-up capital of the Company.

b. The shareholding of the aforesaid Promoter/Promoter Group is only upto 3.49% of the equity share
capital of the Company.

c. The aforesaid persons have not and will continue to not exercise director indirect control over the
Company.

d. No director of the above-said person has been or would be appointed as key managerial personnel of
the Company.

e. No special right was even held and would not be ever held by the above reclassified above said
person/entity/company.

“RESOLVED FURTHER THAT, for the purpose of giving effect to this resolution the Board of Directors of
the Company be and are hereby authorised to do all acts, deeds and things in their absolute discretion that
may be considered necessary, proper and expedient or incidental for the purpose of giving effect to this
resolution in the interest of the Company.”




05. Approval of loans, investments, guarantee or security u/s 185 of Companies Act, 2013:

To Consider and, if thought fit, to pass the following resolution, with or without Modifications as a “Special
Resolution”.

“RESOLVED THAT, pursuant to Section 185 and all other applicable provisions of the Companies Act, 2013
and Rules made thereunder as amended from time to time, the consent of the members of the Company be
and is hereby accorded to authorize the Board of Directors of the Company (here in after referred to as the
Board, which term shall be deemed to include, unless the context otherwise required, any committee of
the Board or any director or officer(s) authorised by the Board to exercise the powers conferred on the
Board under this resolution) to advance any loan including any loan represented by a book debt, or give
any guarantee or provide any security in connection with any loan taken by any entity which is a
subsidiary or associate or joint venture of the company, (in which any director is deemed to be interested)
or to Managing Director or Whole time director of the company upto an aggregate sum of INR 300 Crores
(Rupees Three Hundred Crores Only) in their absolute discretion deem beneficial and in the interest of the
Company, provided that such loans are utilized by the borrowing company for its principal business
activities.

“RESOLVED FURTHER THAT, for the purpose of giving effect to this resolution the Board of Directors of
the Company be and are hereby authorised to do all acts, deeds and things in their absolute discretion that
may be considered necessary, proper and expedient or incidental for the purpose of giving effect to this
resolution in the interest of the Company.”

06. Approval of Members for increase in the limits applicable for making investments / extending
loans and giving guarantees or providing securities in connection with loans to Persons / Bodies

Corporate u/s 186 of the Companies Act,2013.

To Consider and, if thought fit, to pass the following resolution, with or without Modifications as a “Special
Resolution”.

“RESOLVED THAT, pursuant to the provisions of Section 186 of the Companies Act, 2013 (“the Act”) read
with the Companies (Meetings of Board and its Powers) Rules, 2014 and other applicable provisions, if
any, of the Act (including any modification or re-enactment thereof for the time being in force) and subject
to such approvals, consents, sanctions and permissions as may be necessary, consent of the Members of
the Company be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to
as “the Board”, which term shall be deemed to include, unless the context otherwise requires, any
committee of the Board or any officer(s) authorized by the Board to exercise the powers conferred on the
Board under this resolution), to (i) give any loan to any person or other body corporate; (ii) give any
guarantee or provide any security in connection with a loan to any other body corporate or person and
(iii) acquire by way of subscription, purchase or otherwise, the securities of any other body corporate, as
they may in their absolute discretion deem beneficial and in the interest of the Company, subject however
that the aggregate of the loans and investments so far made in and the amount for which guarantees or
securities have so far been provided to all persons or bodies corporate along with the additional
investments, loans, guarantees or securities proposed to be made or given or provided by the Company,
from time to time, in future, shall not exceed a sum of INR 300 Crores (Rupees Three Hundred Crores only)
over and above the limit prescribed u/s 186 of the Companies Act,2013.

“RESOLVED FURTHER THAT, the Board of Directors be and is hereby authorized to take all such steps as
may be necessary, proper and expedient to give effect to this Resolution.”

07. To increase the overall managerial remuneration of the KMP & Directors of the company.




To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution:

"RESOLVED THAT, in accordance with the provisions of Section 197 of the Companies Act, 2013 as
amended by the Companies (Amendment) Act, 2017, read with Schedule V and other applicable provisions,
if any, of the Companies Act, 2013 and the rules made there under (including any statutory modification(s)
or re-enactment thereof for the time being in force) and pursuant to the recommendation of Nomination
and Remuneration Committee, approval of the members of the Company be and is hereby accorded to
increase the overall limit of managerial remuneration payable beyond specified limits under Section 197
of Companies Act 2013 in respect of any financial year as per notification issued by Ministry of Corporate
Affairs (MCA) dated 12 September 2018 under notified provisions of the Companies (Amendment) Act,
2017 (Amendment Act, 2017) and amended schedule V of Companies Act, 2013 thereby Part I and Part Il
related to conditions to be fulfilled for the Appointments and Remuneration of a Managing or Whole-time
director or a Manager without the approval of the Central Government but by the approval of members in
the general meeting via special resolution .

“RESOLVED FURTHER THAT, where in any Financial Year, the Company has no profits or profits are
inadequate, the overall managerial remuneration paid to Directors shall not exceed Rs. 50,00,000 (Rupees
Fifty Lakhs Only).

“RESOLVED FURTHER THAT, the Board of Directors of the Company (including its Committee thereof)
and / or Company Secretary of the Company, be and are hereby authorised to do all such acts, deeds,
matters and things as may be considered necessary, desirable or expedient to give effect to this resolution.”

08. To Approve Material Related Party Transaction(S) Under Regulation 23 Of Sebi Lodr Regulation,
2015

To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT, pursuant to the provisions of Regulation 23(4) and other applicable Regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended w. e. f. 01/04/2022 (‘SEBI Listing Regulations’) read with Section 188 of the Companies
Act, 2013 (“the Act”) as may be applicable, and other applicable provisions of the Act, if any, read with
related rules, if any, (including any other applicable provisions or statutory modifications or re-enactment
thereof for the time being in force), the Memorandum and Articles of Association of the Company and the
Company’s Policy on Related Party Transaction(s), and as per the approval of the Audit Committee and
Board of Directors of the Company (hereinafter referred to as “Board”, which term shall be deemed to
include any Committee which the Board may have constituted or hereinafter constitute) and subject to
requisite statutory/regulatory and other appropriate approvals, if any, as may be required, consent of the
Members be and is hereby accorded to enter into and/or continue the related party transaction(s) /
contract(s)/ arrangement(s)/ agreement(s) (whether by way of an individual transaction or transactions
taken together or series of transactions or otherwise in the ordinary course of its business and on arm’s
length basis for sale, purchase or supply of any goods or materials, availing or rendering of any services or
such other transactions, Transfer of Resources including receiving/ providing loans and advances or such
other transactions, on such terms and conditions as may be mutually agreed upon between the company
and related party for an amount as mentioned in detail in Explanatory Statement annexed herewith to this
resolution and on the respective material terms & conditions as mentioned in the said table;




“RESOLVED FURTHER THAT, the Board of directors of the company, jointly and/or severally, be and is
hereby authorized to do or cause to be done all such acts, deeds and things, settle any queries, difficulties,
doubts that may arise with regard to any transaction with the related party, finalize the terms and conditions
as may be considered necessary, expedient or desirable and execute such agreements, documents and
writings and to make such filings as may be necessary or desirable, in order to give effect to this Resolution
in the interest of the company.”

Place: Ahmedabad By order of the Board
Date: 315t August, 2024 For Art Nirman Limited
Registered office:
410, JBR Arcade, Sd/-
Science City Road, Sola, Yesha Shah
Ahmedabad 380060, Gujarat, India. Company Secretary & Compliance
CIN: L45200G)J2011PLC064107 Officer
NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of him/herself and the proxy need not be the member of the company. A person can act as proxy
on behalf members not exceeding 50 (fifty) and holding in aggregate not more than 10% (ten per cent) of
share capital of the Company. However a member holding more than 10% (ten per cent) of share capital
in company may appoint a single person as proxy and in such case proxy shall not act as proxy for any
other member.

2. Aform of proxy is herewith attached. The proxies in order to be effective must be submitted at the
registered office of the company not less than 48 hours before the commencement of the meeting duly
signed by the member.

Proxies submitted on behalf of the Companies, Societies etc. must be supported by an appropriate
resolution/ authority, as applicable. Members/ proxies/ authorized representative are requested to bring
the attendance slip sent herewith, duly filled in for attending the meeting.

3.  Incase of joint holders, only a 1st Joint holder will be permitted to vote.

4.  The Register of Members and Share Transfer Register of the company will remain closed from
September 20, 2024 to September 26, 2024 (both days inclusive) for Annual General Meeting for Financial
Year 2023-24.

5. The Statement pursuant to section 102 of Companies act 2013 and /or Regulation 36(3) of SEBI
(Listing Obligation and Disclosure Requirements) Regulation 2016 with regard to Explanatory Statement
is herewith annexed to this notice.




6. Members are requested to inform the company of any change in their addresses immediately so as
to enable the Company for any further communication at their correct addresses.

7.  The Companies Act provides nomination facility to the members. As a member of the Company you
have an option to nominate any person as your nominee to whom you shares shall vest in case of
unfortunate event of death. It is advisable to avail this facility especially by the members holding shares on
single name. This nomination would avoid process of acquiring rights in shares through transmission. In
case of joint holders, nomination shall be effective only on death of the all the joint holders. If the shares
are held in Dematerialized form, the nomination form needs to be forwarded to your Depository
Participant.

8.  Tradingin Equity Shares of the Company is compulsorily in Dematerialized mode by all the investors.

9.  Members seeking any information or clarification on the accounts are requested to send written
quarries to the Company; at least 10 days before the meeting to unable the management keeps the required
information available at meeting.

10. Annual Report for the financial year 2023-24 of the company has been uploaded on website of the
Company i.e. www.artnirman.com.

11.All documents referred to in the accompanying notice and the explanatory statement shall be open for
inspection at the registered office of the Company during the normal business hours up to the date of and
during the Annual General Meeting.

12. In compliance with the stated MCA Circulars and SEBI Circulars, the Notice of the AGM along with the

Annual Report for the financial year 2023-2024, is being sent only through electronic mode to those
members whose email addresses are registered with the Registrar/Depository Participant(s).
Members may note that this Notice and the Annual Report for the financial year 2023-2024 are also be
available on the Company’s website viz. https://www.artnirman.com/Compliance.html, websites of Stock
Exchanges i.e. National Stock Exchange of India Limited (NSE) and on the website of Central Depository
Services (India) Limited (CDSL) (agency for  providing e-voting facility viz.
https://www.evotingindia.com/).

13.For protection of environment and to conserve natural resources, members are requested to register
their emails, with Company / RTA or Depository Participant to enable company to send communication
including Annual Report, notices, circulars etc. electronically.

14.Members holding shares in physical form in multiple folios on the same name and in the same order
are requested to consolidate all their folios. For this purpose, application may be submitted to Registrar
and Share Transfer Agent of the Company.

15.The members whose name are appear in the Register of Member as on Friday, 23rd August, 2024 are
eligible for receiving Notice and Annual Report of the 12th Annual General Meeting of the company.

16.Voting rights shall be reckoned on the paid up value of shares registered in the name of the Member /
beneficial owner as on the cutoff date i. e. Tuesday, 19t September, 2024.

17.In terms of section 108 of Companies Act 2013 read with Companies (Management and
Administration) Rules 2014, as amended from time to time and as per Regulation 44 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations 2015, the Company is pleased to provide the remote
e voting facility through Central Depository Services Limited (CDSL) to its members holding shares in



https://www.artnirman.com/Compliance.html

physical or dematerialized form, as on cutoff date to exercise their right to vote by electronic means on any
or all of the business specified in the accompanying notice.

This is to clarify that it is not mandatory for a member to vote using the E voting facility and a member
may avail the facility at his / her discretion, subject to compliance with the instruction for Remote E-Voting.

Further in case of Members who are entitled to vote, amongst members present in person at the meeting,
but have not exercised right to vote by electronics means, the Chairman of the Company shall allow voting
by way of poll in terms of Rule 20(4)(xi) of the said rules for the business specified in the accompanying
notice.

It is specifically clarified that members who have exercised their right to vote by remote electronics means,
may be allowed to participate in Annual General Meeting but shall not be eligible to vote by way of poll at
the meeting as per proviso to Rule 20(4)(vii).

The Information with respect to voting process and other instructions regarding remote e-voting are
detailed in note no. 20.

18.Mr. Yash Mehta, Practicing Company Secretary, Ahmedabad (Membership No. 45267) has been
appointed as Scrutinizer to scrutinize voting and remote e voting process in fair and transparent manner.

19.The Scrutinizer shall within a period not exceeding 48 hours from the conclusion of the Annual General
Meeting make a Consolidated Scrutinizer’s Report of the votes cast in favour or against, if any, and submit
the same to the Chairman of the meeting or a person so authorized by him in writing, who shall countersign
the same.

20.The results shall be declared forthwith by the Chairman or a person so authorized by him in writing
on receipt of report from the Scrutinizer. The Results declared along with Scrutinizer’s Report shall be
placed on the Company’s website www.artnirman.com and on the website of CDSL.

21.The resolutions shall be deemed to be passed on the date of the Annual General Meeting, subject to the
same being passed with requisite majority.

22.Voting process and other instructions regarding Remote E Voting:

PROCEDURE FOR REMOTE E-VOTING:

1) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated
April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting to its
Members in respect of the business to be transacted at the AGM/EGM. For this purpose, the Company has
entered into an agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting
through electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a member
using remote e-voting as well as the e-voting system on the date of the EGM/AGM will be provided by CDSL.

2) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9th December, 2020, under
Regulation 44 of SEBI LODR listed entities are required to provide remote e-voting facility to its




3)

shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail shareholders is at a negligible level.
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders. In order to increase the efficiency of the voting process, pursuant
to a public consultation, it has been decided to enable e-voting to all the demat account holders, by way
of a single login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their votes without having to register again
with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

The e-voting period shall commence at 09:00 a.m. on 2374 September 2024 and end at 05:00 p.m. on
25t September, 2024. During this period, Members of the Company, holding shares either in physical
or de-materialised form, as on the cut-off date i.e. 19th September 2024, may cast their vote
electronically. The e-voting module shall be disabled by Central Depository Services (India) Ltd (CDSL)
for voting thereafter. Once the vote on a resolution is cast by the Member, the Member shall not be
allowed to change it subsequently or cast the vote again.

STEPS to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual
shareholders holding securities in Demat mode is given below:

Type of | Login Method

shareholders

Individual

Shareholders 1) Users who have opted for CDSL Easi / Easiest facility, can login through
holding their existing user id and password. Option will be made available to reach e-

securities in | Voting page without any further authentication. The URL for users to login to Easi
Demat mode| / Easiest are https://web.cdslindia.com/myeasi/home/login or visit
with CDSL www.cdslindia.com and click on Login icon and select New System Myeasi.

2)  After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the e-voting is in progress as per the
information provided by company. On clicking the e-voting option, the user will
be able to see e-Voting page of the e-Voting service provider for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during the
meeting. Additionally, there is also links provided to access the system of all e-
Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user
can visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available

at https://web.cdslindia.com/myeasi/Registration /EasiRegistration

4)  Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to see the e-Voting option where
the e-voting is in progress and also able to directly access the system of all e-
Voting Service Providers.
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Individual 1) If you are already registered for NSDL IDeAS facility, please visit the e-
Shareholders Services website of NSDL. Open web browser by typing the following URL:
holding https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once
securities in | the home page of e-Services is launched, click on the “Beneficial Owner” icon
demat mode | under “Login” which is available under ‘IDeAS’ section. A new screen will open.
with NSDL You will have to enter your User ID and Password. After successful authentication,
you will be able to see e-Voting services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on company name
or e-Voting service provider name and you will be re-directed to e-Voting service
provider website for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal
or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal Computer or
on a mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on company name
or e-Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

Individual You can also login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. After
(holding Successful login, you will be able to see e-Voting option. Once you click one Voting

securities  in | option, you will be redirected to NSDL/CDSL Depository site after successful
demat mode) | authentication, wherein you can see e-Voting feature. Click on company name or e-
login through | Voting service provider name and you will be redirected to e-Voting service

their provider website for casting your vote during the remote e-Voting period or joining
Depository virtual meeting & voting during the meeting.
Participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders | Members facing any technical issue in login can contact CDSL

holding securities in Demat | helpdesk by sending a request at

mode with CDSL helpdesk.evoting@cdslindia.com or contact at 022- 23058738
and 22-23058542-43.
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Individual Shareholders holding | Members facing any technical issue in login can contact
securities in Demat mode with NSDL NSDL helpdesk by sending a request at evoting@nsdl.co.in

or call at
toll free no.: 1800 1020 990 and 1800 22 44 30

4)

5)

6)

(i)Login method for e-Voting and joining virtual meeting for shareholders other than individual
shareholders holding in Demat form & physical shareholders.

The shareholders should log on to the e-voting website www.evotingindia.com.
Click on “Shareholders” module.
Now enter your User ID

For CDSL: 16 digits beneficiary ID,

For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on

an earlier e-voting of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than individual and
Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department

(Applicable for both demat shareholders as well as physical shareholders)

Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or
contact Company/RTA.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as

Bank recorded in your demat account or in the company records in order to login.

Details

OR Date If both the details are not recorded with the depository or company, please enter the
member id / folio number in the Dividend Bank details field as mentioned in

of  Birth| jnstruction (v).

(DOB)

(ii)After entering these details appropriately, click on “SUBMIT” tab.

(iii)Shareholders holding shares in physical form will then directly reach the Company selection screen.

However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu
wherein they are required to mandatorily enter their login password in the new password field. Kindly
note that this password is to be also used by the demat holders for voting for resolutions of any other
company on which they are eligible to vote, provided that company opts for e-voting through CDSL
platform. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.
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(iv)For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

(v)Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(vi)On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent
to the Resolution and option NO implies that you dissent to the Resolution.

(vii)Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(viii)After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on
“CANCEL” and accordingly modify your vote.

(ix)Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(x)You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting
page.

(xi)If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

(xii)Facility for Non - Individual Shareholders and Custodians -Remote Voting
¢ Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required
to log on to www.evotingindia.com and register themselves in the “Corporates” module.

¢ A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed
to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote on.

e The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

¢ A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued
infavour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to
verify the same.

e Alternatively Non Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory who
are authorized to vote, to the Scrutinizer and to the Company at the email address viz; (designated
email address by company), if they have voted from individual tab & not uploaded same in the CDSL
e-voting system for the scrutinizer to verify the same.

(xiii)The Scrutinizer shall after the conclusion of voting, count the votes cast through remote e-voting in the
presence of at least two witnesses not in the employment of the Company and shall submit his
consolidated scrutinizer’s report of the total votes cast in favor or against, if any, to the Chairman or a
person authorized by him in writing, who shall countersign the same and declare the result of the
voting forthwith.
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(xiv)The Results declared along with the report of the Scrutinizer shall be placed on the website of the
Company https://www.artnirman.com/and shall intimate the same to the NSE. In case you have any
queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-
voting manual available at www.evotingindia.com, under help section or write an email to

helpdesk.evoting@cdslindia.com.

Place: Ahmedabad

Date: 315t August, 2024
Registered office:

410, JBR Arcade,

Science City Road, Sola,
Ahmedabad 380060,

Gujarat, India.

CIN: L45200GJ2011PLC064107

By order of the Board

For Art Nirman Limited

SD/-

Yesha Shah

Company Secretary & Compliance Officer




Details of director seeking re-appointment at the Annual General Meeting

Pursuant to the provisions of Regulation 36(3) of SEBI (LODR
Standards on General Meetings (“SS-2") issued by Institute of Company Secretaries of India)

2015 and Secretarial

Name of the Director

Piyushkumar Chandrakantbhai Thakkar

Date of Birth 12/11/1982
DIN 07555460
PAN AEJPT8651B
Education Qualification Graduate
Date of Appointment 08/09/2017

Experience

More than 14 years of experience in Real
Estate Sector

Nature of expertise in specific functional
area

Business Management for Real Estate

Company.

Disclosure of
director inter se

relationship between

Mr. Piyushkumar Thakkar belongs to the
promoter group. He is not related to the any
existing director as per the Companies Act
,2013

Names of listed entities in which the person
also holds the directorship and the
membership of Committees of the board;

NIL

Memberships/Chairmanships of Audit and
Stakeholders Relationship Committees of
other Boards

NIL

Share holding in the Company

870001 Equity Shares

No. Board Meeting Meetings attended
during the F.Y. 2023-24

6/6

Remuneration Details (Including setting
fees & Commission)

9,24,000/- p.a.

Information as required pursuant to Per
Exchange Circular No.
LIST/COMP/14/2018-19 Dated June 20,
2018 w.r.t. Enforcement of SEBI Orders
Regarding Appointment of Directors by
Listed Companies

He is not debarred from holding the Office of
Director by virtue of any order of Securities
and Exchange Board of India (SEBI) or any
other such authority.




Explanatory statement pursuant to section 102 of Companies Act 2013:

Item No.:4: Approval of members for reclassification of shareholder from promoter group to public
category

Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as “Listing Regulations, 2015”), as amended from time to time, has provided a
regulatory mechanism for re-classification of Promoters as Public Shareholder subject to fulfillment of
conditions provided therein.

The Company had received a letter from the following persons requesting re-classification from the category
of “Promoters / Promoter Group” to “Public Category”.

Name(s) of Shareholders seeking reclassification from ‘Promoter/ Promoter Group’ to
‘Public’:
Sr. Name of Shareholders Number of Shares Held at % Total
No. the time of intimation for | Shares Held
reclassification
1 Raghurambhai Vasrambhai Thakkar 0 0

Based on the letter received from the above promoter person, the matter was discussed by the Board of
Directors at their meeting held on 30t August, 2024 and Board decided to get the above promoter/promoter
group person reclassified from the” Promoter Category” to “Public Category” with the approval of stock
exchanges Regulation 31A (2) read with Regulation 31A (7) of the Securities and Exchange Board of India
(Listing Obligations and Disclosures Requirements) Regulations, 2015 (Including any amendments made
thereto) (hereinafter referred to as Listing Regulations”) is the main regulation which deals with the
reclassification of promoter shareholding into public shareholding.

It provides that the Stock exchanges allow reclassification of the status of promoter shareholders only if the
following main conditions are satisfied.

(i) Upon receipt of a request from the concerned listed entity or the concerned Shareholders.

(ii) Upon receipt of all relevant evidence to be provided.

(iii) On BSE being satisfied with the Compliance of conditions mentioned in Regulation 31A.

Regulation 31A (7) (any other manner) means with the consent of the person who wants to change
reclassification. A reclassification may also be permitted by the stock exchanges under the main Listing
Regulation No, 31A (2) itself read with the additional condition specified under the Regulation 31A (7) of
Listing Regulation, the total of conditions under the two sub regulations are as follows:

A request for reclassification to be made by the concerned listed entity or by the concerned shareholders/
to stock exchanges.

(ii) All relevant evidence to be provided.

(iii) Reclassified promoter shall not directly or indirectly exercise control over the affair of the company.
(iv) Increase in the level of public shareholding pursuant to the reclassification of promoters shall not be
considered towards achieving compliances with the minimum public Shareholding requirement under Rule
19 A of the Securities Contracts (Regulation) Rule, 1975 and

(v) The event of reclassification shall be disclosed to the Stock exchange as a material event under the
provisions of Listing Regulations.

The applicants have confirmed that they comply with the requirements of Regulation 31A(3)(b) of the SEBI




Listing Regulations, 2015 as below -

(i) They, together with do not hold more than ten percent of the total Voting Rights in the Company;

(ii) They do not exercise control over the affairs of the Company directly or indirectly;

(iii) They do not have any special rights concerning the Company through formal or informal arrangements
including through any shareholder agreements;

(iv) They do not represent on the Board of Directors (including not having a nominee director) of the
Company;

(v) They do not act as a key managerial person in the Company;

(vi) They are not willful defaulters as per the Reserve Bank of India Guidelines;

(vii) They are not fugitive economic offenders.

Further, applicants have confirmed that after reclassification, they would continue to comply with the
requirements as mentioned in Regulation 31A (4) of the SEBI Listing Regulations, 2015

Further, as per Rule 19A of the Securities Contracts (Regulation) Rules, 1957, the public shareholding as on
date of the notice fulfills the minimum public shareholding requirement of at least 25% shareholding and
the proposed reclassification is not intended to increase the Public Shareholding to achieve compliance with
the minimum public shareholding requirement.

Your directors recommend the passing of the Resolution as an Ordinary Resolution.
None of the Directors /Key Managerial Personnel or relatives of any of the Directors/ Key Managerial

Personnel of your Company are in any way concerned or interested in the resolutions set out in the notice.
Your directors recommend the resolutions set out in the notice for your approval.

Item No.5: Approval of Loans, Investments, Guarantee or Security Under Section 185 Of Companies
Act, 2013:

The Company is expected to render support for the business requirements of other companies in the group,
from time to time. However, owing to certain restrictive provisions contained in the Section 185 of the
Companies Act, 2013, the Company was unable to extend financial assistance by way of loan, guarantee or
security. In the light of amendments notified effective May 7, 2018, inter-alia replacing the provisions
Section 185 of Companies Act, 2013, the Company with the approval of members by way of special
resolution, would be in a position to provide financial assistance by way of loan to other entities in the group
or give guarantee or provide security in respect of loans taken by such entities, for their principal business
activities. The members may note that board of directors would carefully evaluate proposals and provide
such loan, guarantee or security proposals through deployment of funds out of internal resources / accruals
and / or any other appropriate sources, from time to time, only for principal business activities of the
entities. Hence, in order to enable the company to advance loan to Managing Director/Whole Time
Director/Subsidiaries/ Joint Ventures /associates/ other Companies/ Firms in which Directors are
interested directly or indirectly under section 185 of the Companies Act, 2013 requires approval of
members by a Special Resolution.

The Board of Directors Recommend the Special Resolution for approval by the members.

Except Ashokumar Thakker, Dharmishthaben Thakkar and Piyushbhai Thakkar None of the Director, KMP
and their relatives is in any way concerned or interested financially or otherwise in this resolution except
to the extent of their shareholding.




extending loans and giving guarantees or providing securities in connection with loans to Persons /

Bodies Corporate u/s 186 of the Companies Act,2013.

As per the provisions of Section 186 of the Act read with the Companies (Meetings of Board and its Powers)
Rules, 2014, as amended to date, provides that no company is permitted to, directly or indirectly, (a) give
any loan to any person or other body corporate; (b) give any guarantee or provide security in connection
with a loan to any other body corporate or person; and (c) acquire by way of subscription, purchase or
otherwise, the securities of any other body corporate, exceeding sixty percent of its paid-up share capital,
free reserves and securities premium account or one hundred per cent of its free reserves and securities
premium account, whichever is more. Further, the said Section provides that where the giving of any loan
or guarantee or providing any security or the acquisition as provided under Section 186(2) of the Act,
exceeds the limits specified therein, prior approval of Members by means of a Special Resolution is required
to be passed at a general meeting.

In view of the above and considering the longterm business plans of the Company, which requires the
Company to make sizeable loans / investments and issue guarantees / securities to persons or bodies
corporate, from time to time, prior approval of the Members is being sought for the same.

The Board of Directors Recommend the Special Resolution for approval by the members.

Except Ashokumar Thakker, Dharmishthaben Thaakar and Piyushbhai Thakkar None of the Director, KMP
and their relatives is in any way concerned or interested financially or otherwise in this resolution except
to the extent of their shareholding.

Item No.7: To increase the overall managerial remuneration of the Directors of the company.

As per the provision of Section 197 of the Companies Act, 2013 as amended by the Companies (Amendment)
Act, 2017, read with Schedule V and other applicable provisions, if any, of the Companies Act, 2013 and the
rules made there under (including any statutory modification(s) or re-enactment thereof for the time being
in force) to increase the overall limit of managerial remuneration payable beyond specified limits under
Section 197 of Companies Act 2013 in respect of any financial year as per notification issued by Ministry
of Corporate Affairs (MCA) dated 12 September 2018 under notified provisions of the Companies
(Amendment) Act, 2017 (Amendment Act, 2017) and amended schedule V of Companies Act, 2013 thereby
Partland PartII related to conditions to be fulfilled for the Appointments and Remuneration of a Managing
or Whole-time director or a Manager without the approval of the Central Government but by the approval
of members in the general meeting via special resolution .

In view of above and for the ease of doing business the company decided to take member’s approval.
The Board of Directors Recommend the Special Resolution for approval by the members.

Except Ashokumar Thakker, Dharmishthaben Thaakar and Piyushbhai Thakkar None of the Director, KMP




and their relatives is in any way concerned or interested financially or otherwise in this resolution except
to the extent of their shareholding.

Item No.8: To Approve Material Related Party Transaction(S) Under Regulation 23 Of Sebi Lodr
Regulation, 2015.

The provisions of Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, stipulate that a transaction with a related party shall be considered material, if the
transaction(s) entered into/to be entered into individually or taken together with the previous transactions
during a financial year, exceeds ™ 1,000 crore or 10% of annual consolidated turnover of the Company as per
the last audited financial statements of the Company, whichever is lower, and will require prior approval of
Members by means of an ordinary resolution. The said limits are applicable, even if the transactions are in
the ordinary course of business of the concerned company and at an arm’s length basis.

Propose to enter into certain related party transaction(s) as mentioned below, on mutually agreed terms
and conditions, and the aggregate of such transaction(s), are expected to cross the applicable materiality
thresholds as mentioned above.

Accordingly, as per the SEBI Listing Regulations, prior approval of the Members is being sought for all such
arrangements / transactions proposed to be undertaken by the Company, either directly or indirectly. All
the said transactions shall be in the ordinary course of business of the Company and on an arm’s length
basis.

The Audit Committee has, on the basis of relevant details provided by the management, as required by the
law, reviewed and approved the said transaction(s), subject to approval of the Members, while noting that
such transaction shall be on arms’ length basis and in the ordinary course of business of the Company.

Your Board of Directors considered the same and recommends passing of the resolution contained in Item
No. 8 of this notice.

Information required under Regulation 23 of SEBI Listing Regulations read with SEBI Circular
dated 11tk July, 2023 is provided herein below:

Sr. | Description Details

No

1. | Name of the OHM VISHNUDHAR | VISHNUD | ART UNSECURE | Proposed
related party with | ENTERPR | A HARA CLUB D LOAN work
whom transaction | ISE DEVELOPER | PARADIS | PRIVAT contract/
is proposed to be LLP E LLP E developme
entered LIMITE nt

D agreement

2. | Nature of Entities with Common Directors, Shareholding and having significant
Relationship influence of Directors and Promoter Shareholders of the Company.
[including Entities
with nature of
Interest (financial
or otherwise)]

3. | Type of proposed | (a) Purchase, Sale, Trade and otherwise Deal in Goods and Services between
transaction the Company and the Related Party mentioned above.,




(b) Advance of money by way of Loan or advances or both.
(c) Work as a ordinary course of business while making work contract,
development agreement.

Nature,
duration/tenure,
material
arrangement
terms, monetary
value and
particulars of
contract/
arrangement

Purchase, Sale, Trade and otherwise Deal in Goods and Services between the
Company and the Related Party mentioned above.,

Advance of money by way of Loan or advances or both, Work as an ordinary
course of business while making work contract, development agreement of
INR 100 crores in any Financial Year and thereafter.

Particulars of the
proposed
transaction

Same as Sr. No. 3.

Tenure of the
transaction

For each financial year which may be extended/renewed for further years

Value of the
proposed
transaction

Same as Sr. No. 4.

Percentage of
Company’s annual
consolidated
turnover, for the
immediately
preceding financial
year, that is
represented by the
value of  the
proposed
transaction

300% of the consolidated turnover of the Company.

Justification of the
proposed
transaction

The Company is entering into related party transaction in respect of transfer
of obligations/resources. The proposed transaction will be in the ordinary
course of business and on the arm’s length basis.

10

Details of the
valuation report
or external party
report (if any)
enclosed with the
Notice

Not Applicable

11

Name of the
Director or Key
Managerial
Personnel, who is
related

Mr. Ashokkumar Thakker, Mrs. Dharmisthaben Thakkar, Mr. Piyushkumar
Thakkar

12

Following additiona
or investments mad

1 disclosures to be made in case of loans, inter-corporate deposits, advances
e or given

Source of funds

Internal Sources/Accruals only.

In case any
financial

Not Applicable




indebtedness
is incurred to
make or give
loans,
inter-corporate
deposits,
advances or
investment:

* Nature of
indebtedness;
* cost of funds;
and

* tenure of the
indebtedness

Terms of the loan,
inter-corporate
deposits, advances

Unsecured Loan on short term/long term basis, repayable on demand at a
mutually agreed rate of interest in compliance with the provisions of the
Companies Act, 2013.

or investment
made or given
(including
covenants, tenure,
interest rate and
repayment
schedule, whether
secured or
unsecured; if
secured,

the nature of
security)

which the funds
will be utilized by
the ultimate
beneficiary of such
funds pursuant

to the RPT

d | The purpose for | For business purposes only.

13 | Any other relevant | All important information forms part of the statement setting out material
information. facts, pursuant to Section 102(1) of the Act, forming part of this Notice.

Place: Ahmedabad

Date: 315t August, 2024
Registered office

410, JBR Arcade,

Science City Road, Sola,
Ahmedabad 380060,

Gujarat, India.

CIN: L45200G)J2011PLC064107

By order of the Board
For Art Nirman Limited

SD/-
Yesha Shah
Company Secretary & Compliance Officer




Art Nirman Limited

410, ]BR Arcade, Science City Road,
Sola, Ahmedabad - 380060, Gujarat,
India

Email id: cs@artnirman.com
Website: www.artnirman.com CIN:
L45200GJ2011PLC064107

13th Annual General Meeting - 26th September 2024.

ATTENDENCE
SLIP

This attendance slip duly filled in is to be handed over at the entrance of the meeting hall.

For Demat Shares: For Physical Shares:
DP ID: Regd. Folio No.
Client ID: Nos. of Shares held:

Full Name of the Member attending:

Name of the

proxy:

(To be filled in if proxy has been duly deposited with the Company)

I, hereby record my presence at the 13th Annual General Meeting of the company to be

held on Tuesday, 26th September 2024 at 10.30 a.m. at Club Babylon, S P Road, Nr. Science
City Circle, Bhadaj, Ahmedabad-380060, Gujarat, India.

(Members’ / Proxy’s signature) (To be signed
at the time of handing over this slip)

*Persons attending the Annual General Meeting are required to bring their Annual Report.
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Art Nirman Limited

410, ]BR Arcade, Science City Road,
Sola, Ahmedabad - 380060, Gujarat,
India

Email id: cs@artnirman.com
Website: www.artnirman.com CIN:
L45200GJ2011PLC064107

13th Annual General Meeting - 26th September, 2024
PROXY FORM
[Pursuant to section 105 (6) of the Companies Act, 2013 and rule 19 (3) of the Companies
(Management and Administration) Rules, 2014]

Name of the member (s):

Registered address:

E-mail Id:

Folio No./ Client Id:

DP Id:

[/ We, being the member of Equity shares of Art Nirman Limited, hereby
appoint:

Name: Email id:

Address: Signature:

Or failing him/ her:
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Name: Email id:

Address: Signature:

Or failing him/ her:

Name:

Email id:

Addres

Signature:

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at
the 13th Annual General Meeting of the Company, to be held on the Thursday, 26th
September 2024 at 10.30 a.m. at Club Babylon, S P Road, Nr. Science City Circle,
Bhadaj, Ahmedabad 380060, Gujarat, India and at any adjournment thereof in respect
of such resolutions as are indicated overleaf:

Sr.No

Resolution

Vote - Refer Note 4

ORDINARY BUSINESS

For

Against

Abstain

Adoption of the Financial Statements of the
Company and reports of the Auditors and the
Directors thereon.

Re-appoint Mr. Piyushkumar Thakkar (DIN:
07555460) as director of the company who is
liable for retire by rotation.

Appointment of Statutory Auditor of the
company.

SPECIAL BUSINESS

4 Reclassification of promoter group of the company
as public shareholders.

Approval for giving loans, guarantee, security
making investments, u/s 185 of Companies Act,
2013.

Approval of Members for increase in the limits
applicable for making investments / extending
loans and giving guarantees or providing
securities in connection with loans to Persons /
Bodies Corporate u/s 186 of the Companies

Act,2013.




To increase the overall managerial remuneration
of the KMP & Directors of the company.

To  Approve Material Related Party
Transaction(S) Under Regulation 23 Of Sebi LODR
Regulation, 2015

Signed this day of , 2024
Affix Revenue
Stamp of not
Signature of Member(s) less than Re.

Signature of Proxy Holder

Notes:

1.

w

1/-

For the resolutions, Explanatory Statement and Notes, please refer to

the Notice of the 13thAnnual General Meeting.

This form of proxy in order to be effective should be duly completed
and deposited at the Registered Office of the Company, not less than
48 hours before the commencement of the Meeting.

A Proxy need not be a member of the Company.

It is optional to indicate your preference. If you leave ‘for’, ‘against’ or
‘abstain’ column blank against any or all of the resolutions, your proxy
will be entitled to vote in any manner as he/she may deem
appropriate.




