
 
 

 
 

November 11, 2025 

  

Listing Department,  

National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex,  

Bandra (E), 

Mumbai – 400 051 

 

NSE Symbol: ARTEMISMED 

Listing Department,  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

 

Scrip Code: 542919 

 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting held on November 11, 2025 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of Directors at its meeting 

held today, inter- alia, considered and approved the following: 

 

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter/ half 

year ended September 30, 2025. 

 

2. Appointment of Mr. Prateek Rastogi, Chartered Accountant, as an Internal Auditor of the Company 

w.e.f. November 12, 2025, in place of Mr. Praveen Moon, who, vide his letter dated November 11, 

2025 has tendered his resignation from the position of Internal Auditor of the Company, effective 

from the close of business hours on November 11, 2025. 

 

The details, as required under Regulation 30 and Schedule III of SEBI Listing Regulations read 

with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are 

provided in “Annexure A” 

 

Pursuant to Regulation 33 of SEBI Listing Regulations, please find enclosed herewith the Un-audited 

Financial Results (Standalone and Consolidated) of the Company for the quarter/ half year ended 

September 30, 2025 and limited review reports for the said period issued by the Statutory Auditors of 

the Company. 

 

In terms of Regulation 47 of SEBI Listing Regulations, the extract of the Un-audited Consolidated 

Financial Results for the quarter/ half year ended September 30, 2025, along with the Quick Response 

(QR) code and the details of the webpage where the complete financial results are accessible, shall be 

published in the newspapers. 

 

The full format of the financial results shall be available on the website of the Stock Exchanges where 

equity shares of the Company are listed i.e. www.nseindia.com and www.bseindia.com and on 

Company’s website www.artemishospitals.com.  
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The meeting of the Board of Directors commenced at 4:00 PM and concluded at 4:50 PM. 

 

You are requested to take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

For Artemis Medicare Services Limited 

 

 

 

Poonam Makkar 

Company Secretary & Compliance Officer 

 

Encl.: As above 
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CA T R Chadha & Co LLP 
IND IA Charter e d Accountants 

Independent Auditor's Review Report on Review of Quarter and Six Months Unaudited Standalone 
Financial Results of Artemis Medicare Services Limited Pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Artemis Medicare Services Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Artemis 
Medicare Services Limited (' the Company') for the qua1ter and six months ended September 30, 2025, 
(hereinafter referred to as "Statement"), being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended to date(" listing Regulations"). 

2. The Statement, which is the responsibility of the Company's i\lanagement and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid d own in the Indian Accounting Standard 3-!, (Ind AS 3-!) " Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in Ind ia. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Stn11dnrd 011 Review E11gnge111e11ts 
(SRE) 2410 'Review of fllterim Fi11n11cinl l11for111ntio11 performed by tlte l11depe11de11t Auditor of tlte 
Entity', issued by the Institute of Chartered Accountants of India (ICAl). This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of the Company's pe rsonnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 1-l3(10) of the Companies Act, 2013 
and consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our a ttention that causes us to believe that the accompanying Statement, prepared in a ll 
material respects in accordance with applicable Indian Accounting Standards prescribed under Section 
133 of the Companies Act, 2013, and other recognized accounting practices and policies, has not 
disclosed the informatio n required to be disclosed in terms of the Listing Regulations includ ing the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Place of signature: Noid.i. 
Date: November 11, 2025 
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For T R Chadha & Co LLP 
Chartered Accountants 

Firm Registration :--.:o.006711 \!/ ;\;500028 

Neena Goel 
Partner 
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5. 
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8. 

9. 

10. 

11. 

12. 

ARTEMIS MEDICARE SERVICES LIMITED 

CIN:L85110DL2004PLC126414 

Registered office: Plot No.14, Sector 20, Dwarka, South West Delhi, Delhi- 110075 

Ph.: +91-124-4511111; Email: investor@artemishospitals.com; Website: www.artemishospitals.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2025 

Quarter ended Six Months ended 
Particulars 30-Sep-25 I 30-Jun-25 I 30-Sep-24 30-Sep-25 I 30-Sep-24 

(Unaudited) 

Income 

(a) Revenue from Operations 26,978.31 24,979.86 23,467.42 51,958.17 45,156.66 

(b) Other Income 778.35 695.76 749.67 1,474.11 1,187.86 

Total Income 27,756.66 25,675.62 24,217.09 53,432.28 46,344.52 

Expenses 

(a) Operative Expenses 16,285.91 15,444.56 14,100.21 31,730.47 27,131.01 

(b) Purchases of Stock in Trade -
(c) Changes in inventories of Stock in Trade - 0.54 

(d) Employee Benefits Expense 3,825.42 3,730.65 3,471.00 7,556.07 6,936.17 

(e) Finance Costs 693.42 710.92 760.09 1,404.34 1,530.02 

(f) Depreciation and Amortization Expense 1,123.89 1,065.99 1,060.31 2,189.88 2,082.60 

(g) Other Expenses 1,851.15 1,716.79 1,717.47 3,567.94 3,342.56 

Total Expenses 23,779.79 22,668.91 21,109.08 46,448.70 41,022.90 
Profit before exceptional items and tax (1-2) 3,976.87 3,006.71 3,108.01 6,983.58 5,321.62 

Exceptional Items -

Profit before tax (3+4) 3,976.87 3,006.71 3,108.01 6,983.58 5,321.62 

Tax Expense: 

(a) Current Tax 821.67 672.82 699.87 1,494.49 1,163.84 

(b) Earlier Year Tax 

(c) Deferred Tax Charge/ (Credit) 158.75 192.17 152.31 350.92 210.29 

Total Tax Expense 980.42 864.99 852.18 1,845.41 1,374.13 

Net Profit after tax (5-6) 2,996.45 2,141.72 2,255.83 5,138.17 3,947.49 

Other comprehensive income / (loss) 

Items that will not be reclassified to profit or loss 

(a) Remeasurement gain/(loss) of defined employee benefit plans (28.61) (19.79) (61.22) (48.40) (86.11) 

(b) Income Tax relating to items that will not be reclassified to profit or loss 7.20 4.98 15.40 12.18 21.67 

(c) Deferred Tax adjustment on revaluation that will not be reclassified to 
11.01 11.01 12.70 22.02 2S.41 

profit or loss 

Net Other comprehensive income / (loss) (10.40) (3.80) (33.12) (14.20) (39.03) 

Total comprehensive income (7+8) 2,986.05 2,137.92 2,222.71 5,123.97 3,908.46 

Paid up Equity Share Capital (Face value Re. 1/- each) 1,389.32 1,389.32 1,376.02 1,389.32 1,376.02 

Other Equity (Excluding Revaluation ReseNes) - - -
Earning per Equity Share (Face value Re. 1/- each) 

(a) Basic 1.90• 1.36* 1.44• 3.26* 2.61* 

(b) Diluted 1.89° 1.35" 1.43* 3.2s• 2.s8• 

• Not annualised 

(fin lacs) 

I Yearended 

31-Mar-25 

(Audited) 

91,326.13 

3,291.50 

94,617.63 

55,160.06 

0.54 

14,371.00 

3,048.26 

4,301.80 

6,810.51 

83,692.17 

10,925.46 

10,925.46 

2,111.26 

20.96 

447.46 

2,579.68 

8,345.78 

(79.15) 

19.92 

50.83 

(8.40) 
8,337.38 

1,376.02 

75,954.72 

5.42 

5.36 



Notes:-

1. The above unaudited standalone financial results for the quarter and six months ended September 30, 2025 (financial results) have been reviewed by the Audit 

Committee and subsequently approved by the Board of Directors of the Company at their respective meetings held on November 11, 2025. The financial results were 

subject to limited review by the statutory auditors, T R Chadha & Co LLP and the review report is unmodified. 

2. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended (Ind AS), as prescribed under 

Section 133 of the Companies Act 2013 (the 'Act') read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the other recognised accounting 

practices and policies to the extent app licable and is in compliance with presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regu lations, 2015 (as amended). 

3. Segment Reporting. 

The Company's operation predominantly comprises providing Healthcare services to patients. As per Ind AS lOB and our internal structure and information mechanisms, the 

Company has only one reportable business segment, i.e., "Healthcare Services" . 

Geoaraohical information 

Geographica l information analyses the Company's revenue by the country of domicile (i.e. India) and other countries. In presenting the geographical information, segment 

revenue has been based on the geographical location of the customers. 

Region Revenue from Operations 

Quarter ended I Six Months ended Year ended 

I 30-Sep-ZSI 30-Jun-25 30-Sep-24I 30-Sep-25 I 30-Sep-24 I 31-Mar-25 

!India I 1s,129.s9 I 17,936.64 11,12s.s1 I 36,666.23 33,4s1.1s I &s,s93.47 I 
!Outside India I s,24s.12 I 7,043.22 6,338.91 I 15,291.94 11,698.91 I 25,432.66 

!Total I 26,91s.u I 24,979.86 23,467.42 51,958.17 45,156.66 I 91,326.13 I 

I 
Region Carrying amount of Non-Current Assets 

Quarter ended Six Months ended I Year ended 

30-Sep-25I 30-Jun-ZSJ 30-Sep-24 30-Sep-25 I 30-Sep-24 I 31-Mar-25 

I India s2,13s.49 I 19,690.69 I 79,809.05 s2,13s.49 I 79,sD9.os I 79,363.07 

Joutside India . I I I I 
!Total s2,13s.49 I 19,690.69 I 19,809.os I s2,13s.49 I 19,809.os I 19,363.01 I 
4. During the quarter and six months ended September 30, 2025, the Company has issued Nil and 13,30,000 number of equity shares, each fully paid up at "1/· per share to 

it's Managing Director pursuant to Artemis Medicare Management Stock Option Plan - 2021 (the Plan), which have been duly listed in the respective Stock Exchanges, 

ranking pari passu with the existing equity shares of the Company. 

5. The previous period's/year's figures have been regrouped/reclassified wherever necessary to correspond with the current period/year classification/disclosures. 

Place : Gurugram 

Date : November 11, 2025 

For and on behalf of the Board of Directors of 

Artemis Medicare Services Limited 

~~~v... -
Onkar Kanwar'---....----~ 

Chairman ~ 



Artemis Medicare Services Limited 
Standalone Statement of Assets & Liabilities as at 30th September, 2025 

Particulars 

Assets 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Right-of-use assets 
Goodwill 
Other Intangible assets 
Other Intangible assets under development 
Financial assets 

i. Investments 
ii. Loans 
iii Other financial assets 

Non-current tax assets (Net) 
Other non-current assets 
Total non-current assets 
Current assets 
Inventories 
Financial assets 

i. Trade receivables 
ii. Cash and cash equivalents 
iii. Bank balances other than (ii) above 
iv. Loans 
v. Other financial assets 

Other current assets 
Total current assets 

Total Assets 

Equity and liabilities 
Equity 
Equity share capital 
Other equity 
Total equity 

Non-current liabilities 
Financial liabilities 

i. Borrowings 
ii. Lease Liabilities 

Provisions 
Deferred tax liabilities (Net) 
Total non-current liabilities 
Current liabilities 
Financial liabilities 

i. Borrowings 
ii Lease Liabilities 
iii. Trade payables 
(A) Total Outstanding dues of Micro Enterprises and Small Enterprises 
(B) Total Outstanding dues of Creditors other than Micro Enterprises and 
Small Enterprises 
iv. Other financial liabilities 

Other current liabilities 
Provisions 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

AsAt 
30th Sept 2025 

(Unaudited) 

68,838.49 
3,740.98 
3,854.33 
4,162.07 
1,054.17 

59.71 

1,501 .50 
132.02 

6,157.10 
763.96 
261.78 

90,526.11 

1,129.07 

12,011 .86 
2,559.36 

32,126.25 
268.54 

1,650.35 
1,324.51 

51,069.94 

1,41,596.05 

1,389.32 
87,302.55 
88,691 .87 

19,879.67 
3,890.40 
1,204.82 
4,066.72 

29,041 .61 

3,12294 
467.96 

1,785.81 

9,083.13 

5,262.66 
2,513.50 
1,626.57 

23,862.57 

52,904.18 

1,41,596.05 

(, in Lacs) 
As At 

31st March 2025 
(Audited) 

63,989.74 
3,872.40 
3,946.50 
4,162.07 

812.42 
167.56 

1,501 .50 
148.17 
563.30 

1,906.90 
505.48 

81,576.04 

933.39 

9,285.88 
4,101 .12 

35,225.12 
163.68 

2,126.03 
899.27 

52,734.49 

1,34,310.53 

1,376.02 
82,803.77 
84,179.79 

20,412.35 
3,964.04 
1,255.84 
3,750.01 

29,382.24 

3,191.97 
481 50 

1,595.45 

8,125.33 

3,334.77 
2,615.43 
1,404.05 

20,748.50 

50,130.74 

1,34.310.53 

... 



Artemis Medicare Services Limited 
Standalone Statement of Cash Flow for the six months ended 30th September, 2025 

Particulars 

Cash flow from operating activities 
Profit before tax 

Adjustments for: 
Depreciation and amortization expense 
Interest Income 
Finance Cost 
Employee Cost towards Stock Based Payments 
Unclaimed Credit balances/ provisions no longer required written back 
Allowance for Expected Credit Loss 
Bad Debts Written Off 
Unrealised foreign exchange gain (net} 
Export Incentive (Deferred government grant) 
Loss/ (Gain) on Sale/ Scrap of Property, Plant and Equipment (Net} 
Operating cash flow before working capital changes 
Adjustments for Changes In Working Capital 
- (Increase)/ Decrease in trade receivables 
- (Increase}/ Decrease in inventories 
- (Increase}/ Decrease in other financial assets (Current} 
- (Increase}/ Decrease in other financial assets (Non - Current} 
- (Increase)/ Decrease in other Current Assets 
- (Increase}/ Decrease in Other Non Current Assets 
- lncrease/(Decrease) in trade payables 
- lncrease/(Decrease} in Provisions (Current) 
- lncrease/(Decrease} in Provisions (Non - Current) 
- Increase / (Decrease) in Other current liabilities (Current} 
- Increase I (Decrease) in Other financial liabilities (Current} 
Cash generated from operations 
Income tax refund / {paid) 
Net cash generated from operating activities 

Cash flow from investing activity 
Purchase of Property, Plant & Equipment/ CWIP 
Proceeds from sale of Property, Plant & Equipment 
Maturity I (investments) of/ in fixed deposits having angina! maturity of more than 3 
months• 
Deposit given for new acquisitions 
Loans and Advances given 
Interest received 
Net cash (used in) investing activities 

Cash flow from financing activity 
Proceeds from non current borrowings 
Repayment of non current borrowings 
Proceeds from issuance of Equity Share Capital (ESOP) 
Proceeds from issuance of CCD 
CCD Transaction Cost 
Payment of lease liabilities - Principal amount 
Payment of lease liabilities - Interest amount 
Dividend paid 
Interest paid 
Net cash generated from financing activities 

Net Increase in cash & cash equivalents 

Cash & cash equivalents as the beginning of the year 
Cash & cash equivalents as the end of the year 

Components of cash and cash equivalents 
Cash on hand 
Balances with Banks: 
On current accounts 
Fixed Deposit in banks having original maturity of 
3 months or less 

Total Cash and Cash Equivalents 

Six months ended 
30th Sept 2025 

(Unaudited) 

6,983.57 

2,189.88 
(1,264.30} 
1,248.73 

90.52 
6.91 
6.63 

(39.60) 
6.53 

9,228.87 

(2,830.04} 
(195.68) 
(171 .01) 
(189.24) 
(425.24) 
243.69 

1,148.17 
222 52 
(99.42) 
(62.33) 

1,366.51 
8,236.80 
(351.55) 

7,885.25 

(6 ,677 64) 
47.30 

3,109.55 

(5,400.00} 
(59.94) 

1,716.42 
(7,264.31) 

5,049.02 
(5,225.77) 

13.30 

(145.81) 
(185.87) 
(614.51) 

(1 ,053.07) 
(2,162.71) 

(1,541 .77) 

4,101 .13 
2,559.36 

161.00 

1,594.36 

804.00 
2,559.36 

(fin Lacs) 
Six months ended 

30th Sept 2024 
(Unaudited} 

5,321 .61 

2,082.60 
(947.34) 

1,373.30 
46.49 

(40.00) 
81 .20 
29.26 
(0.07) 

(7.19} 
7,939.86 

(1,346.99) 
(29.06) 
(43.14) 

5.26 
(63.37) 

(1,407.74) 
1,268.88 

193.27 
(105.24) 
158.93 
433.18 

7,003.84 
(191.89) 

6,811 .95 

(5 ,018.35) 
9.49 

(31,569.18} 

(116.24) 
49.50 

(36,644.78) 

1,162.34 
(1,693.66} 

17.42 
33,000.00 

(910.81) 
(215.46) 
(270.13) 
(616.12) 
(941 .69) 

29,531.89 

(300.94) 

1,325.58 
1,024.64 

157.14 

793.50 

74.00 
1,024.64 

(Note : • This includes investment in fixed deposits of funds received from issuan~ of CCD amounting to Rs 32205.91 Lacs in P.Y.) 



CA T R Chadha & Co LLP 
I ND I A Chartered Accountants 

Independent Auditor's Rev iew Report on Review of Q uarter and six months Unaudited Consolidated 
Unaudited Financial Results of Artemis Medicare Services Limited Pursuant to Regulation 33 of the 
SEBI (Listing O bligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Artemis Medicare Services Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Artemis Medicare Serv ices Limited (' the Holding Company') and its subsidiary (the holding 
Company and its subsidiary together referred to as ' the Group') for the quarter and six months ended 
September 30, 2025, (hereinafter referred to as "Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regula tions, 2015, as amended to date (" Listing Regulations"). 

2. The Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 3-l, (Ind AS 34) " Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant ru les issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Stn 11dnrd 011 Review E11gnge111e11ts 
(SRE) 2410 'Review of lu terim Fi11n11cinl lllfo r111n tio11 performed by the ludepeude11 t A uditor of t/1e 
Entity', issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires tha t 
we p lan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting ma tters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 1-l3(10) of the Companies Act, 2013 
and consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with circular issued by the SEBI under Regulations 33(8) 
of the SEBI (Listing Obligations and Disclosure Requi rement) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the resu lts of the following entities: 
a. Artemis Medicare Service Limited , the Holding Company 
b. Artemis Cardiac Care Private Limited, a Subsidiary Company 

5. Based on our review conducted and procedures performed as sta ted in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe tha t the accompanying Consolidated 
Statement prepared in all mate ria l respects in accordance with the recogn ition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting p rinciples 
generally accepted in India has not disclosed the information required to be disclosed in te rms of 
Regula tion 33 of Listing Regulations (as amended) including the manner in which it is to be discl , 

or that it contains any material misstatement. 
0
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(ft- T R Chadha & Co LLP 
1 NOIA Chartered Accountants 

Other Matters 

6. The accompanying Statements include the unaudited interim financial results/ statement and other 
financial information, in respect of the subsidiary company i.e., Artemis Cardiac Care Private Limited, 
whose unaudited interim financial resu lts/ statements include tota l assets of t 2792.21 lakhs as at 
September 30, 2025, total revenue of t492.82 lakhs and U0I0.91 lakhs, tota l \:et Profit/ (loss) after Tax 
of t 9.57 lakhs and t (13.67) lakhs, total comprehensive income/ (loss) of t 9.21 lakhs and t {14.39) 
lakhs, for the quarter and six months ended on September 30, 2025, as considered in the Statement. 

These interim financial statements and other financia l information have been reviewed by another firm 
of Chartered Accountants whose Review Report, vide which they have issued an unmodified 
conclusion, have been furnished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on 
the report of such other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in this matter. 

Place of signature: oida 
Date: November 11, 2025 
um = 2so 5 ::f"fg6 B vvt i r< ~ h-1 g-:r::f :s 

For T R Chadha & Co LLP 
Chartered Accountants 

Firm Registration ;\io.006711 ~ / \:500028 

\ 

OIDA ;; 

dAc<~'-,, 
1 eena Goel 

Partner 
Membership o. 057986 

TR Chadha & Co LLP. \ lunneJ liabili~ pannersh,p "'"h LLP lden11tica11on ,o \ .\F-,o:~ 

,o,da Br,mch Otfae Pk• ,o B-P Fust Flo,,.-_ Sector-I . ,o,da- ::01301. Gautam Budh '•g:,rtl P I Ph -01 I :o .wQCIQOO E ma,I no,da "to;hadha com. 
CoroPrnte Regd Qt))ce 8-J0. Connnught P!Jce Kuth1alJ Bulldm~. '\e\\ Delhi - 110001 Ph -QI 01 I -O~SQQ()() E-mJ1I ddh1 lltr..:hJdhJ .,:l,)fTl 

Offlco \hmeJ.ibad B,,1~Jluru Chenoa, Guru~ram H,dcrabaJ \lumba1 ,,_, Delhi , o,da Pune T1rupa11 \ aJ.."1lra 
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S No. 

l. 

2. 

3. 

4. 

s. 
6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

ARTEMIS MEDICARE SERVICES LIMITED 

CIN: L85110DL2004PLC126414 

Registered office: Plot No.14, Sector 20, Dwarka, South West Delhi, Delhi- 110075 

Ph.: +91-124-4511111; Email: investor@artemishospitals.com; Website : www.artemishospitals.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2025 

Quarter ended I Six Months ended 

Particulars 30-Sep-25 I 30-Jun-25 I 30-Sep-24 30-Sep-25 I 30-Sep-24 

(Unaudited) 

Income 

(a) Revenue from Operations 27,470.28 25,496.09 24,142.14 52,966.37 46,462.52 

(b) Other Income 76544 692.79 743.96 1,458.23 1,184.34 

Total Income 28,235.72 26,188.88 24,886.10 54,424.60 47,646.86 

Expenses 

(a) Operative Expenses 16,546.67 15,726.73 14,490.03 32,273.40 27,885.33 

(b) Purchases of Stock in Trade 

(c) Changes in inventories of Stock in Trade 0.54 

(d) Employee Benefits Expense 3,927.46 3,840.09 3,587.31 7,767 55 7,175.82 

(e) Finance Costs 718.58 738.18 797.69 1,456.76 1,611.08 

(f) Depreciation and Amortization Expense 1,171.16 1,115.63 1,117.24 2,286.79 2,197.17 

(g) Other Expenses 1,934.27 1,789.81 1,838.47 3,724.08 3,557.65 

Total Expenses 24,298.14 23,210.44 21,830.74 47,S08.S8 42,427.59 

Profit before exceptional items and tax (1-2) 3,937.58 2,978.44 3,055.36 6,916.02 5,219.27 

Exceptional Items 

Profit before tax (3+4) 3,937.58 2,978.44 3,055.36 6,916.02 5,219.27 

Tax Expense: 

(a) Current Tax 821.67 672.82 699.87 1,494.49 1,163.84 

(b) Earlier Year Tax 

(c) Deferred Tax Charge/ (Credit) 115.69 185.87 142.42 301.56 189.93 

Total Tax Expense 937.36 858.69 842.29 1,796.05 1,353.n 

Net Profit after tax (5-6) 3,000.22 2,119.75 2,213.07 5,119.97 3,865.50 

Other comprehensive income/ (Loss) 

Items that will not be reclassified to profit or loss 

(a) Remeasurement gain/(loss) of defined emp loyee benefit plans (29.10) (20.27) (62.47) (49 .37) (87 46) 

(b) Income Tax relating to items that will not be reclassified to profit or loss 7.33 5.10 15.72 12.43 22.01 

(c) Deferred Tax adjustment on revaluation that will not be reclassified to 
11.01 11.01 12.70 22.02 25.41 

profit or loss 

Net Other comprehensive income/ (Loss) (10.76) (4.16) (34.05) (14.92) (40.04) 

Total comprehensive income (7+8) 2,989.46 2,115.59 2,179.02 5,105.05 3,825.46 

Profit/ (Loss) attributable to : 

Shareholders of the Company 2,996.88 2,127.90 2,226.24 5,124.76 3,892.90 

Non-Controlling Interest 3.3S (8.13) (13.16) (4.78) (27.40) 

Total Comprehensive Income/ (Loss) attributable to: 

Shareholders of the Company 2,986.24 2,123.85 2,192.51 5,110.08 3,853.22 

Non-Controlling Interest 3.22 (8.26) (13.48) (5.04) (27.76) 

Paid up Equity Share capital (Face value Re. 1/- each) 1,389.32 1,389.32 1,376.02 1,389.32 1,376.02 

Other Equity (Excluding Revaluation Reserves) - -
Earning per Equity Share (Face value Re. 1/- each) 

(a) Basic 1.90• 1,35• 1.42· 3.2s• 2.s1• 

(b) Diluted 1.89· 1,35• 1.41· 3.24· 2.54• 

• Not annualised 

( fin ucs) 

I Year ended 

I 31-Mar-25 

I (Audited) 

93,691.67 

3,298.59 

96,990.26 

56,521.05 

0.54 

14,837.26 

3,194.48 

4,516.49 

7,153.86 

86,223.68 

10,766.58 

10,766.58 

2,111.26 

2096 

416.74 

2,548.96 

8,217.62 

(81.08) 

20-41 

50.83 

(9.84) 

8,207.78 

8,262.58 

(44.96) 

8,253.24 

(45.46) 

1,376.02 

75,542.52 

5.37 

S.31 



Notes:-

1. The above unaudited Consolidated financial results of Artemis Medicare Services Limited (the Company) and one Subsid iary Company (together referred as 'the Group') for 

the quarter and six months ended September 30, 2025, have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at 

their respective meetings held on November 11, 2025. The financial results were subject to limited review by the statutory auditors, T R Chadha & Co LLP and the review 

reoort is unmodified. 

2. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended (Ind AS), as prescribed under 

Section 133 of the Companies Act 2013 (the 'Act ') read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the other recognised accounting 

practices and policies to the extent app licable and is in compliance with presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended). 

3. Segment Reporting: 

The Group's operation predominantly comprises providing Healthcare services to patients. As per Ind AS 108 and our internal structure and information mechanisms, the 

Group has only one reportable business segment, i.e., "Hea lthcare Services" 

Geoqraohica/ information 

Geograph ical information analyses the Group's revenue by the Group's country of domicile (i.e. India) and other countries. In presenting the geographical information, 

segment revenue has been based on the geographical location of the customers. 

Region Revenue from Operations 

Quarter ended Six Months ended I Year ended 

30-Sep-ZS I 30-Jun-ZSI 30-Sep-24 I 30-Sep-ZSj 30-Sep-24I 31-Mar-zsl 

India 19,221.s6 I 1s,452.s1 I 17,803.23 37,674.43 I 34,763.61 I 68,259.01 I 

Outside India s,248.12 I 7,043.22 j 6,338.91 15,291.94 I 11,698.91 I 25,432.66 

Total 21,410.za I zs,496.09 I 24,142.14 52,966.37 I 46,462.sz I 93,691.67 

Region Carrying amount of Non-Current Assets 

Quarter ended Six Months ended I Year ended 

30-Sep-ZSI 30-Jun-25I 30-Sep-24 30-Sep-25 I 30-Sep-24I 31-Mar-25 

India s4,2B.10 I s1,462.S6 I s1,so5.10 I 84,2n.10 I s1,so5.10 I 81,142.92 

Outside India I I I I 
Total 84,213.10 I a1,462.s6 I 81,805.10 ., 84,213.10 I a1,sos.10 I 81,142.92 

4. During the quarter and six months ended September 30, 2025, the Parent Company has issued Nil and 13,30,000 number of equity shares, each fu lly paid up at '(.1/- per 

share to it's Managing Director pursuant to Artem is Medicare Management Stock Option Plan - 2021 (the Plan), which have been duly listed in the respective Stock 

Exchanges, ranking pari passu with the existing equ ity shares of the parent Company. 

5. The previous period's/year's figures have been regrouped/reclassified wherever necessary to correspond with the current period/year classification/disclosures. 

Place . Gurugram 

Date : November 11, 2025 

For and on behalf of the Board of Directors of 

Artemis Medicare Services Limited 

~~.~~ 
Onka~::nwar ~ 
Chair:::--------

I 



Artemis Medicare Services Limited 
Consolidated Statement of Assets & Liabilities as at 30th September, 2025 

Particulars 

Assets 

Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Right-of-use assets 
Goodwill 
Other Intangible assets 
Other Intangible assets under development 
Financial assets 

i. Loans 
ii . Other financial assets 

Non-current tax assets (Net) 
Other non-current assets 
Total non-current assets 
Current assets 
Inventories 
Financial assets 

i. Trade receivables 
ii. Cash and cash equivalents 
iii. Bank balances other than (i i) above 
iv. Loans 
v. Other financial assets 

Other current assets 
Total current assets 

Total Assets 

Equity and liabilities 
Equity 
Equity share capital 
Other equity 

Equity attributable to shareholders of the Company 
Non-controlling Interests 

Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

i. Borrowings 
ii. Lease Liabilities 

Provisions 
Deferred tax liabilities (Net) 
Total non-current liabilities 
Current liabilities 
Financial liabilities 

i. Borrowings 
ii . Lease Liabilities 
iii. Trade payables 
(A) Total Outstanding dues of Micro Enterprises and Small Enterprises 
(B) Total Outstanding dues of Creditors other than Micro Enterprises and 
Small Enterprises 
iv. Other financial liabilities 

Other current liabilities 
Provisions 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

As At 
30th Sept 2025 

(Unaudited) 

70,279.28 
3,454.27 
3,854.33 
4,162.07 
1,079.97 

59.71 

132.02 
6,157.10 
1,062.09 

261 .98 
90,502.82 

1,179.43 

12,909.02 
2,682 74 

32 ,126.25 
269.41 

1,635.16 
1.326.22 

52,128.23 

1,42,631.05 

1,389.32 
86,876 45 
88,265.77 

582.57 
88,848.34 

20,068.32 
3,890.40 
1,234.21 
3,842.89 

29,035.82 

3,499.36 
467 .96 

1,951.76 

9,371.44 

5,297.01 
2,527.40 
1,631.96 

24,746.89 

53,782.71 

1,42,631 .05 

( f In Lacs) 

As At. 
31st March 2025 

(Audited) 

65,523.61 
3,872.40 
3,946.50 
4,162.07 

837.64 
167.56 

148.17 
563.30 

2,127.38 
505.76 

81,854.39 

997.73 

10.132.40 
4,158.85 

35,394.83 
164.94 

2,127.67 
909.89 

53,886.31 

1,35,740.70 

1,376.02 
82,391 .57 
83,767.59 

587.60 
84,355.19 

20,947.94 
3,964.04 
1,284 75 
3,575.78 

29,772.51 

3,634.24 
481.50 

1,763.15 

8,349.20 

3,345.10 
2,630.18 
1.409.63 

21,613.00 

51,385.51 

1,35,740.70 



Artemis Medicare Services Limited 
Consolidated Statement of Cash Flow for the six months ended 30th September, 2025 

Particulars 

Cash now from operating activities 
Profit before tax 

Adjustments for: 
Depreciation and amortization expense 
Interest Income 
Finance Cost 
Employee Cost towards Stock Based Payments 
Unclaimed Credit balances / provisions no longer required written back 
Allowance for Expected Credit Loss 
Bad Debts Written Off 
Unrealised foreign exchange gain (net) 
Export Incentive (Deferred government grant) 
Loss/ (Gain) on Sale/ Scrap of Property, Plant and Equipment (Net) 
Operating cash flow before working capital changes 
Adjustments for Changes in Working Capital 
- (Increase)/ Decrease in trade receivables 
- (Increase)/ Decrease in inventories 
- (Increase)/ Decrease In other financial assets (Current) 
- (Increase)/ Decrease in other financial assets (Non - Current) 
- (Increase)/ Decrease in other Current Assets 
- (Increase)/ Decrease in Other non-current Assets 
- lncrease/(Decrease) in trade payables 
- lncrease/(Decrease) in Provisions (Current) 
- lncrease/(Decrease) in Provisions (Non - Current) 
- Increase I (Decrease) in Other current liabilities (Current) 
- Increase/ (Decrease) in Other financial liabilities (Current) 
Cash generated from operations 
Income tax refund/ (paid) 
Net cash generated from operating activities 

Cash flow from investing activity 
Purchase of Property, Plant & Equipment/ CWIP 
Proceeds from sale of Property, Plant & Equipment 
Maturity/ (investments) of/ in fixed deposits having original maturity of more 
than 3 months • 
Deposit given for new acquisitions 
Loans and Advances given 
Interest received 
Net cash (used in) investing activities 

Cash flow from financing activity 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Proceeds from issuance of Equity Share Capital (ESOP) 
Proceeds from issuance of CCD 
CCD Transaction Cost 
Payment of lease liabilities - Principal amount 
Payment of lease liabilities - Interest amount 
Dividend paid 
Interest paid 
Net cash generated from financing activities 

Net increase in cash & cash equivalents 

Cash & cash equivalents as the beginning of the year 
Cash & cash equivalents as the end of the year 

Components of cash and cash equivalents 
Cash on hand 
Balances with Banks: 
On current accounts 
Fixed Deposit in banks having original maturity of 
3 months or less 

Total Cash and Cash Equivalents 

Six months ended 
30th Sept 2025 

(Unaudited) 

6,916.02 

2,286.79 
(1,258.37) 
1,289,99 

126.50 
6.91 
6.63 

(39.60) 
6.53 

9,341.40 

(2,916.66) 
(181.70) 
(155.31) 
(189.24) 
(416.33) 
243.78 

1,210.85 
222.33 
(99.92) 
(63.18) 

1,481.43 
8,477.45 
(429.19) 

8,048.26 

(6,685.02) 
336.98 

3,279.26 

(5,400.00) 
(59.55) 

1,711.62 
(6,816.71) 

5,049.02 
(5,638.56) 

13.30 

(238.15) 
(93.53) 

(614.51) 
(1,185.23) 
(2,707.66) 

(1,476.11) 

4,158.84 
2,682.73 

164.59 

1,714.14 

804.00 
2,682.73 

(Note . • This includes investment in fixed deposits of funds received from issuance of CCD amounting to Rs 32205.91 Lacs in P.Y.) 

If in Lacs .I 
Six months ended 

30th Sept 2024 

(Unaudited) 

5,219.27 

2,197.17 
(946.06) 

1,451.51 
46.49 

(40.00) 
168.82 
29.26 
(0.07) 

(11.42) 
8,114.97 

(1,370.57) 
3.19 

(10.35) 
5.26 

(58.44) 
(1,407.73) 
1,250,54 

193.31 
(106.68) 
187.08 
428.80 

7,229.38 
(307.38) 

6,922.00 

(4,769 08) 
9.49 

(31,463.18) 

(115.79) 
33.18 

(36,305.38) 

1,162.34 
(1,864.83) 

17.42 
33,000.00 

(910.81) 
(215.46) 
(270.13) 
(616.12) 

(1,015.21) 
29,287.20 

(96.18) 

1,460.88 
1,364.70 

157.14 

1,133.56 

74.00 
1,364.70 



 
 

 
 

Annexure-A 

 

Information as per Regulation 30 and Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

 

1.    Information about change in Internal Auditor 

 

S. No. Particulars  

 

Resignation by Internal Auditor  Appointment of Internal Auditor 

1. Reason for change 

viz. appointment, re-

appointment, 

resignation, removal, 

death or otherwise  

 

Mr. Praveen Moon, vide letter 

dated November 11, 2025 (copy 

enclosed) has tendered his 

resignation from the position of 

Internal Auditor of the Company, 

effective from the close of business 

hours on November 11, 2025. 

Mr. Prateek Rastogi is appointed as an 

Internal Auditor of the Company 

w.e.f. November 12, 2025. 

2. Date of appointment/ 

re-appointment/ 

cessation & term of 

appointment/ re-

appointment   

Date of cessation: from the close of 

business hours on November 11, 

2025 

 

 

Date of appointment: November 12, 

2025 

 

 

3. Brief profile (in case 

of appointment); 

  

Not Applicable Mr. Prateek Rastogi is a Chartered 

Accountant and holds a degree of 

Bachelor of Commerce (Honours) 

from Hansraj College, Delhi 

University. He is an experienced 

Internal Audit professional with over 

19 years of experience in leading and 

managing internal audits. He has 

expertise in internal audits, risk & 

compliance, process reviews and 

process improvement across sectors 

including manufacturing, consumer 

electronics, healthcare, technology, 

real estate and not-for-profit. 

 

4. Disclosure of 

relationships 

between directors (in 

case of appointment 

of a director). 

Not Applicable  Not Applicable 
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To, 
The Board of Directors 
Artemis Medicare Services Limited ("the Company") 
Plot No.14, Sector-20, Dwarka 
South West Delhi-110075 

November 11, 2025 

Sub: Resignation from the position of Internal Auditor of the Com pan 

Dear Sir/Madam, 

This is to inform you that due to my pre-occupation with other assignments. I hereby submit my 
resignation from the position oflnternal Auditor of the Company, effective from the close of business 
hours on November 11, 2025. 

I would like to express my sincere gratitude to the Management and the Board of Directors for their 
support. I extend my best wishes to the Company for continued success in the future. 

Thanking you, 
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