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brings liquidity in focus

KSHIPRA PETKAR &
CHRISTINATITUS
Mumbai, February 2

WITH INFLATION INCHING
back towards the Reserve Bank
of India’s (RBI) 4% target and
economic growth holding
firm, all the 10 economists
polled by FE unanimously
expect the central banktohold
policy rates and maintain a
neutral stance in the February
monetary policy meeting.

The focus, theysay,islikelyto
shift towardsliquiditymanage-
ment and transmission, partic-
ularly after the Union Budget
delivered anegative surprise on
government borrowing. The
Monetary Policy Committee
(MPC)will share its outcome on
Friday. The government’s
higher-than-expected gross
marketborrowing of ¥17.2lakh
crore hasweighed onbond mar-
ket sentiment, pushing yields
higher in the near term. Econo-
mists, however, believe RBI lig-
uidity support could help cush-
ion the impact, reinforcing
expectationsthatnon-rate tools
will take centre stage in the
upcoming policy.

Most economists see little
urgency for a rate cut, citing
resilient growth momentum
and evolving inflation dynam-
ics.Gaura Sengupta,chief econ-
omist at IDFC First Bank, said
the economyis expected to grow
7.4% in FY26,while inflation is
projected torisebackto 4% due
to base effects.“Hence there is
no need for a rate cut,’ she said,
adding that, however, liquidity
infusionisrequired and likelyto

POLL ON
MPC MEET HDFC Bank No Neutral
; IDFC FIRST Bank: No Neutral

Bank of Baroda No Neutral

| Canara Bank No Neutral

ICICI Bank No Neutral

| RBL Bank No Neutral

| DBS Bank No Neutral

i = . YES Bank No Neutral
*‘ﬂi_' ICRA No Neutral

| CRISIL No Neutral

bethefocusinthe Februarypol-
icyandinFY27.

ICICI Bank’s chief economist
Sameer Narang said the policy
narrative has shifted decisively
towards communication and
transmission, with elevated
deposit costs constraining
banks’ability to transmit reduc-
tion in policy rates.“True trans-
mission will occur only once
deposit costs ease, which
requires sufficient liquidity,” he
said. The system liquidity has
fallen to 66,000 crore in Janu-
ary and 72,000 crore in
December compared to ¥1.78
lakh crore in November. This is
sharply below the 1% of net
demand and time liabilities
(NDTL),thelevel the RBIis com-
fortableat.YES Bankchief econ-
omist Indranil Pan said the gov-
ernment’s borrowing
programme does not directly
influence the monetary policy
stance,whichremains guided by
inflation and growth dynamics.

However, as the government’s
debt manager,the RBI has mul-
tiple toolstomanage theimpact
of large borrowings on liquidity
and bond markets.

One such option is switch
operations, wherein govern-
ment securities maturing with
the RBI can be exchanged for
longer-dated bonds, easing
redemption pressure.“NearlyI1
lakh crore of securities held by
the RBI mature nextyear.These
can be switched into longer-
duration papers to reduce pres-
sure on gross borrowing,” Pan
said.The centralbank couldalso
conduct security switches with
the market and open market
operations (OMOs) to smoothen
yields. If the RBI allows its bal-
ance sheet to expand, it could
step up OMOs beyond forex-
related operations, helping
absorb excess bond supply. The
RBI has infused ¥4.4 lakh crore
through bond purchases and
forex swaps since December.

Pan added that the higher
issuance of short-term securi-
ties — pegged at 1.3 lakh crore
in the Budget compared to zero
last year — already reflects
efforts to manage borrowing
pressures more efficiently.

The widening gap between
credit and deposit growth has
emerged as a key concern for
policymakers. While loan
demand remainsrobust,driven
by healthy economic activity,
deposit growth has lagged,
tightening systemic liquidity
and complicating transmission.

Against thisbackdrop,econ-
omists expect the RBI to lean
more heavily on liquidity mea-
sures rather than rate action, at
leastuntil clearer signalsemerge
fromthenewGDPand inflation
series due this month. Accord-
ing to Madan Sabnavis, chief
economist at Bank of Baroda,
credit growth outpacesdeposits
and will likely continue amid a
strong economy boosting credit
demand, while deposits lag. He
added that the RBI must provide
liquidity—possibly via a cash
reserve ratio (CRR) cut, which
couldrelease 2.5 lakh crore for
a 1% reduction.

"Banks need to have surplus
securitiestoselltotheRBlinthe
OMO.Dueto LCR(liquidity cov-
erage ratio) requirements, the
18% SLR (statutory liquidity
ratio) isn't enough—banks need
24-25%.If alreadyat thatlevel,
itwouldlimitselling frombanks
atbond purchases by the RBI,as
it risks LCR compliance.A CRR
cut avoids this issue entirely,
with no securities dependency,'
said Sabnavis.

White-collar hiring rises 3% in Jan: Naukri

INDIA'S WHITE-COLLAR hir-
ing began with a steady foot
witha 3%year-on-yearincrease
in January mainly driven by
non-IT sectors and fresher hir-
ing,areport said on Monday.
White-collar hiring began

the NaukriJobSpeak Index wit-
nessing 2,637 points in Janu-
ary — a 3% y-o-y rise from
2,550 points in January 2025
— Naukri said in a report.
Non-IT sectorswere the pri-
mary drivers of this growth,

hospitality/travel climbing
15%,insurance advancing 7%,
and healthcare gaining 5%.
However, banking and
financial services was one
major non-IT sector to see a
decline, slipping 15%y-o-y.

remained flat for the month,
within this landscape, AI[/ML
roles  sustained  strong
momentum with a 34%rise.
Overall, fresher hiring grew
8%,signalling expanding entry-
level opportunities across the

2026 onasteady footing,with ~ with BPO/ITES surging 21%, Meanwhile, the IT sector board,thereportsaid. =~ —PTI
CIN: L85110DL2004PLC126414
Regd. Office : Plot No.14, Sector 20, Dwarka, South West Delhi, Delni- 110075
Ph.; +91-124-4511111
Email: investor@artemishospitals.com | Website: www.artemishospitals.com
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 31, 2025
(¥ in Lacs)
p Quarter Ended Nine Months Ended Year Ended
I"-in:; Particulars 31-Dec-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-24 | 31-Mar-25
‘ (Unaudited) (Audited)

1 | Total Income from Operations 27,235.23 2323914 B80.201.60) 69,701.66 93,691.67

2 |Net Profit for the period (before Tax, 3,283.96 2,680.89 10,199.98 7,900.16 10,766.58
Exceptional and/or Extraordinary ltems)

3 | Net Profit for the period before tax (after 2,976.52 2,680.89 989254 7900.16| 10.766.58
Exceptional and/or Extraordinary ltems)

4 |Net Profit for the period after tax (after 2,223.44 2,059.73 7,343.41 5,925.23 8,217.62
Exceptional and/or Extraordinary Items)

5 | Total Comprehensive Income for the period 2,189.81 2,039.72 7,294.86 5.865.18 8,207.78
[comprising Profit for the period (after tax)
and Other Comprehensive Income (after
fax)]

6 |Paid-up Equity Share Capital (Face value 1,583.06 1,376.02 1,583.06 1,376.02 1,376.02
Re.1/-each)

7| Reserves (excluding Revaluation Reserve) 79,542.52

8 | Earning per Equity Share (Face value Re.1/-
gach)

(a) Basic 1.41* 1.32* 4.66* 3.89" 5.37
(b) Diluted 1.41* 1.31* 4.66* 3.85* 5.31
(* Not annualised)

Notes:

1. The key standalone financial information of the Company is as under; (¥ in Lacs)

B Quarter Ended Nine Months Ended Year Ended

”{i Particulars 31-Dec-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-24 | 31-Mar-25

: (Unaudited) (Audited)

1 | Total Income from Operations 26,712.34| 2268934| 78,670.51| 67.846.00 91,326.13

5 Net Profit for the period before Tax (after 2.957.21 270412 9.940.79| 8,025.74 10,925.46
Exceptional ltems)

3 | Net Profit for the period after Tax 2,251.28 2,077.83 7,389.45 6.025.32 8,345.78

2. The Unaudited financial results for the quarter and nine months ended December 31, 2025 were reviewed by the
Audit Committee at its meeting held on February 02, 2026 and have been approved by the Board of Directors of the
Company at its meeting held on February 02, 2026.

3. The above is an extract of the detailed format of quarter and nine months ended December 31, 2025 financial
results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarter and nine months ended December 31, 2025
financial results (Consolidated/ Standalone) are available on the Stock Exchange websites [National Stock
Exchange of India Limited (www.nseindia.com) & BSE Limited (www.bseindia.com)]| and on the Company's
website (www.artemishospitals.com/investors). The same can also be accessed by scanning the Quick
Response (QR) code provided below:

For and on behalf of the Board of Directors of

Artemis Medicare Services Limited

Sd/-

Place : Gurugram Onkar Kanwar
Date : February 02, 2026 Chairman
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LIANA BAKER, DINESH
NAIR, ERIC JOHNSON
& RYAN GOULD
February 2

ELON MUSK IS in advanced
talks to combine SpaceXwith
xAl,according to people famil-
iarwith the matter,underscor-
ing how the Tesla CEQO’s vision
for an artificial intelligence-
powered world has grown too
costly forany one of his entities
to shoulderalone.

Musk’s rocket and satellite
group and his artificial intelli-
gence firm have informed
some of their investors about
the plans, the people said, ask-
ingnottobeidentified because
theinformationis private.They
may announce an agreement
as soon as this week, some of
the peoplesaid.Talks are ongo-
ing and may drag on longer or
fall apart, the people said.

Representatives for SpaceX
and xAl didn’t respond to
requests for comment outside
regular business hours.

A deal would combine two

WWW.FINANCIALEXPRESS.COM

._ BACK PAGE FINANCIAL EXPRESS

Budget's borrowmg move SpaceX-xAl merger talks advance

NEED FOR CAPITAL

xAl raised funds ata

of some of the largest closely
held companies in the world.
xAl raised funds at a $200 bil-
lion valuation in September,
while SpaceX was set to go
ahead with a share sale in
December at about an $800
billion valuation. The central
catalyst for a merger is AI’s
insatiable need for capital. The
rate at which xAl has been
burning through cash —

M SpaceX s
looking at a
potential IPO
which could value
it at about

$1.5 trillion

around $1 billion a month —
hascompelled Musk to further
blur corporate boundaries,
pool capital and rethink
whether his moonshots should

stay separate.
Amongthosewho mayhelp
Musk run a merged empire is
Gwynne Shotwell, the long-
time president and chief oper-
ating officer of SpaceX.
In October, Musk named

Anthony Armstrong, a former
Morgan Stanley executive, as
chief financial officer of xAI
Armstrongholds the samerole
for X, and helped Musk com-
plete his $44 billion acquisition
of the social media platform,
formerly known as Twitter.

In combining his cash-
burning AI startup and the
more mature SpaceX, Musk
may also be crystallising his
vision for launching data cen-
ters into space. SpaceX is
requesting permissionto putas
manyas 1 million satellitesinto
the Earth’s orbit for the plan,
according to a filing Friday.

Reuters reported last week
that SpaceX and xAI were in
discussions to merge, citing a
person briefed on the matter
and company filings.

SpaceX, which is looking
toward a potential initial pub-
lic offering that could value it
at about $1.5 trillion, has also
discussed the feasibility of a
tie-up with Musk’s Tesla,
Bloomberg News hasreported.

—BLOOMBERG

PM likely to inaugurate Jewar
airport this month, says Yogi

MAULSHREE SETH
Lucknow, February 2

THE NOIDAINTERNATIONAL
Airport (NIA) is ready for inau-
guration, said Uttar Pradesh
Chief Minister Yogi Adityanath
on Monday, and is due to be
inaugurated by Prime Minister
Narendra Modi this month.
“The airport is completely
ready. The Aerodrome Licence
for the airport is in the final
stages... It is my belief that we
wouldbeable to get thisairport
inaugurated by the Prime Min-
ister this month,’said the CM.
The NIAisa greenfield pro-
ject being developed in the
Jewar area of Gautam Buddha
Nagar district under a public-
private partnership (PPP)
model. The first phase of the
project, spread over around
1,300 hectares, was initially

o J
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Budget estimates GDP to grow 1
What does it mean for the Indlan economy.

scheduled to begin operations
in September 2024.
Commissioned in 2021 to
lighten the existing passenger
load on Delhi’s Indira Gandhi
International Airport, which
handled nearly 80 million
fliers in 2024, Jewar airport is
expected to handle 12 million
passengers annually in the

i 7l

first phase. Officials said its
passenger capacity in phases
two and three is expected to
rise to 30 million and 50 mil-
lion, respectively.

Fornow,underthe 36,500-
crore phase one of the airport
operations,Jewarwill have one
runway and one terminal,
though officials said there are
plans for six runways and four
terminalsinall.

Meanwhile,stating that the
state budget will be presented
this month, Adityanath also
said the Union Budget will help
achieve PM Modi’s 2047 vision
of a ‘Viksit Bharat’aswell as a
‘Viksit Uttar Pradesh’.

Hitting out at the Opposi-
tion, especially the Samajwadi
Party,fortargeting the Budget,
Adityanath said its claim of
‘PDA (Pichara, Dalit,
Alpasankyak)’isa mere excuse

“Hh e

% in nominal terms.

Why did the stock markets witness the second biggest
fall among all NDA Budgets?

Policy makers are concerned about foreign capital strike.
Does the Budget have measures to attract Fll/ FDI inflows?

Government continues to do the heavy lifting in capital

spending with a 11.5% increase in capex.
What are the expectations from the private sector?

while working for the ‘pariwar
(family)’ is their actual target.
On the otherhand, he said,PM
Modi has presented a vision
that treats the country’s entire
population as a family.

Stating that Uttar Pradesh
would benefit hugely from the
Budget, he claimed that the
statehas themaximum MSMEs
inthe countryand thatitwould
benefit from the ¥10,000 crore
setaside for the sector.

On the assistance for the
semi-conductorand electronic
manufacturing sectors in the
Budget, the CM highlighted
that the state accounts for
559 of the country’s mobile
manufacturingand 60% of its
electronic component manu-
facturing.

He said UP will also benefit
from announcements related
to sports manufacturing.

Sexplained.Live
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Extract of Statement of Consolidated Unaudited Financial Results for the Quarter and Nine months ended Decembor 31, 2025

@
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CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT (AS DEFINED BELOW), DETAILED PUBLIC STATEMENT (AS DEFINED BELOW) AND DRAFT LETTER OF

OFFER (AS DEFINED BELOW) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RBL BANK LIMITED

. averen dfvehfies dr, @1, Corporate Identification Mumber (CIN): L65191PH15: 1
[ i ks Frveli—1 10020 Registersd Office: 15t Lane, Shahupuri, Kothapur, Maharashira, 41 Waebsite: www.rbl_bank.in
Partcaian Quarter ended | Nine mantha ended | Quarter ended | Nine months ended (i L4AS10IDLIYTPLO0O%MS4) bt Rl e b e A PR el

31.12.2025 31,12.2025 31.12.2024 31.12.2024 e : .

Unaudited Unaudited Unaudited Unaudted $E cocorpafice@aciinetcom Open offer for acquisition of up to 415,586,443 (four hundred fifteen million five hundred eighty-six thousand four hundred forty-three) fully paid-up equity shares
Income from aperaticns 2507747 75,834 62 22 683.04 B4 312961 T of face value of ¥10 (tan rupees) each (“Equity Shares”) of RBL Bank Limited |“Target Company"), at a price of T280 (Two Hundred and Eighty Rupees) per Equity
et Prari/ (Losa) Tt the: periad (befoee T . ) s g et o Share {“Offer Price”), representing 26.00%° (twenty-six per cent.) of the Expanded Vioting Share Capital of the Target Company from the Public Shareholders
_EE[I;_E'_;::_*I‘:::_:’ Extrardinary Bams) 420840 |  fEMRNT [ GO0600 | W0A%F L‘?ﬂi ::*EH G o :E' mm: by Emirates NBD Bank (P.J.5.C.) (“Acquirer”) pursuant to and in compliance with the requirements of the Securities and Exchange Board of India {Substantial
Impact of Labour Codas (Refar bo noks (3]} 205 45 ABEAS . 2038 W AT T s e e Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the "SEBI (SAST) Regulations”) (the “Open Offer”"Offer”). No person is acting in concert
Net Profit! (Less) for the paniod bedors lax H-wm P o ws o e with the Acquirer for the purpose of the Open Offer.
alter Excapticra) and’ of Extraardnary Bems) 3 80 95 13:293.32 3,606.00 10,402 35 i AT 4 iy ; . -
i Frofiy (CoasTRor WA pariod aner e L . ot PO i e By A The ﬂpm MS@ is subject o I. propartionate {anfucﬂun in accordance with the ﬁmp_-mwsn fo Eu_g[.rilﬂun 7(4) of the SEBI (SAST) Regulations, .'w:h that the
{afer Excaplional and far Extraandinary Hams) 290240 5797 89 3771229 787714 ,EE G iiﬁ Fo- [,,, - ami:q a1y .,@;;Im E:_;EEE shareholding of the Acquirer on completion of the Open Offer and the Underlying Transacfion does not exceed 75.00% of the Expanded Voting Share
Tatel Comprehansiva Income fior tie paniod {Campnising Profil’ (Loss) (et sty a9fEm) g0 i e P
:E“ '!'IE ghm ';aﬁf:";lm” and Other Commgrehensive Incomé (aler tax) f:_:_;; 1?;:;3 fgﬁgﬁ' ?::’?g‘: ﬁ ;*F =ikl ot S ot This comigendum to the Public Announcement {as defined below), Detailad Public Statement (as definad balow) and Draft Letter of Offer {as defined below) (“Corrigendum™)
.E:'r:iﬁ:;-s ;:i'xmi (ol Rs. 11- aach) : T - e i AT T R S is being issued by J.F. Morgan India Private Limded, the managsr to the Open Offer (“Manager” or "Manager to the Open Offer”). for and on behalf of the Acquier in respect
ffar continuing and discontiued aperaions)- made fales, (Rme AasE nEde e of the Open Offer, pursuant o and in compliance with the SEBI (SAST) Reguiations.
'?".?‘f'?"?..'i“s-] (nat annisised] o ..?.3_1 . 212 B30 AT r_:'ﬁ':“ _f"”:: "_m&: T ol This Corigendum should be read in confinuation of, and in conjunction with the! (a) public announcement dated 18 Ocfober 2025 in refafion fo the Offer ("Public
'r';.i'E:”_""'f‘“""-“‘““'“"-“*”' i L - L L Eﬁwﬁi.ﬁé m&”ﬁ’l’mﬁ" '“m“ mﬂﬂmll il Announcement”}: (b} detailed public statement dated 27 October 2025 in relation to the Offer, that was published in Financial Express (all editions), Jansatta (all editions) and
1_“w'swmm financial informatian T T R A m_:;’mq R =T | W Tarun Bharal (Kofhapur edition) on 28 Oclober 2025 and Tarun Bharal (Mumbai edition) on 28 Oclober 2025 (“Detailed Public Statement”}; (2) corrigendum dated 3 Novermber
Income from apesainns 1213536 T ATR12 11.925.60 91 518,30 el fam il aifEn & gfF ol gwmraEat 2025 in relation to.the Offer (“SEC Corrigendum™); and (d) draft lettar of offer dated 4 November 2025 mssved in relation to the Opan Offer (“Draft Letter of Offer™). This
Prafii] Lass | bifore tax 1486405 | T7atal 2136.28 627947 il g aioh ot g enfae aw Corrigendum is being published in all the newspapers in which the Detailed Public Statement was published.
Prafi'] Loss ) afler fax 113581 | B0l 1,682.32 4,783 40 s WAl € gk wwen fiem e

Capitalised terms used but mol defined in this Cornigendum shall have the meaning assigned lo them in the Draft Lelter of Offer, umless olherwise specified,

The Required Statutory Approvals ag set out in: (i) the Public Announcement and Dedailed Public Statement, each read with the SEC Comigendum, and {ii) the Draft Letter
of Offer. are: {a) the Acquirer and the Target Company having oblained the RBI Approvals (as applicabis); (b) the Acquirer having received the CC| Approva!; (o) the Acguirer
having oblalned the Dual Presence Approval, (d) the Acquirer having obtained the CBUAE Approval; () the Acquirer having obdained the DPIT Approval, {T) the Target Company
having obfained tha Foraign Sharehosding Restnction Approval; and {g) grant of no-action. ralief andior axemplive ralief from the U.5. Securities and Exchanga Commission in
order to allow the Open Offer to be made fo U5, holders of Equity Shares without breaching the applicable law and regulations under the Secunties Exchange Act of 1934 (as
amended), if applicabls.

A& on the date of the Draft Latter of Offer and of this Comnigendurm;, tha Target Company holds the following regisirations with SEBI, the Central Dapository Senicas (India)

T FATL BRI WA g g g i
L o e | - R
AT |

geer fefrs, G B wah =i ao—iz—onon
o5 o g wie e war an, we of amrie
witvmaf afte e witm & s s
e T T E L MR T Gl A E | R R
s AT (EEe s Fen) o R,
2015 @ ddE AT [ 1 WAl soes @ AR
fermét o el afdenss o) Himon o 45 o arg

2. The above is an et of the detaled kemat ol e Ursadied Financial Sialemenls ke e guarkesr and nine manths ended
Davamber 31, Mt filed with ha Stock Exchangas on Febroary 02, 2026 under Ragulation 33 of the SEZ [ Listing Obkgations and
Disclogure Reguirements) Regulabiors, 2015 The full formal of the Standalore and Consdlidaled: Frarcisl Resuts and the
: rfad s ipsUTEs Bra Bvalabls on e Company's Webete hHpsbaww essall comdnvestorsfinancalsdand on Ine wets e of
The Siack Exchanges ww rgerdia. com amd were Bspinds com
3. Thee Gavernmenl of Indla has consobdaled mollisle exiling labssr sbfons aladive 217 Moavembar 2025 inlo a unifed
framawork comprsing four Labour Cedes poflecSvely refermed souas e Mew Labour Codes'. The Grouphas assessed and cisclsed E
thix incrementsl npact of thess changes, (skng inle consaderation the bedt infomstion &valiable ragd with the FACS releaaed By Ministry al Labour &
Ermpiyment and Ingélute of Charlemd Aoaoriands of India, The few Labour Cooes fas msulled in esbimaled ane ime increase o prond son B emplicpsen
hanaties af fia Group amounting Yo Re 48645 [sihs and B sama has been recognized asan exceptional lem in the cument reodring pericd. Tha Group
oninues o menilar developments an he naes §0 be noliled by reéguixory suthorlies, induding dlaificalions/addilional guidance Trers authonties and il
confinue o sssass the scoouniing implealions basks such developments! gusdance

4 The Board of Directors &t thair Masting hald on 8" August 2025, approved & composie Scheme of Amalgamation i  form ot a Merger whareby s wholy T W R Limited (“CDSL"). Nabonal Securifies Depository Limited (*NSDL"} and the Metropoftan Stock Exchange of India Liméted (“MSE™) (as applicable): (a) regisiration as a banker
b oo ooy -l bl o bl o i st b - i SR W m Io an Issue (SEBI registration number. INBIG0001123) (“Banker to an Issue License"; (b) merchant banker boense (SEBI registrabon number: INMOD0012135) (“Merchant

For and on behalt of the Board of Directors Pl Banker License™), [c) stock broker license with MSE (SEBI registration number: INZODDO0E33E; and MSE member ID number: 20B60) (“Stock Broker License"}; and (d)
Placa: Channal Aditya Krishna e T fredh (Fafire e eremity dapository pardicipant license with MSDL and COEL {SEBI regisiration number; IN-DP-10-213; NSOL membership number; IN304115; and CO3L membarship number;
Date: February 02, 2026 Chairman & Managing Directar femim: 020z 2026 woft wfe 33900} (“Depository Participant License™). The Banker to an lssue License, the Merchant Banksr License, the Siock Broker License and the Deposiiory Participant License

collectively referred fo as the “SEBI Intermediaries Licenses™

Thee Target Company will condinua 1o hold the SEEBI Intermediaries Licenses, with the exception of the Siock Broker License. Accordingly, the Target Company has submitted an
applicaton o MSE on 18 November 2025 for surrender of its Stock Broker License, which appication is cumently pending with MSE.

Accordingly, and in Bght of the proposed change in control of the Target Company pursuant 1o the Underlying Transaction, the Target Company has undertaken the following
actions subsequent 1o the filing of the Draft Letter of Offer with SEBL

() Banker to an Issue License: The Target Company has submitled an application to SEBI on 23 January 2028, seeking SEBI's prior approval for the changs in control of

Indiabulls

Indiabulls Limited

(formerly Yaari Digital Integrated Services Limited) : Tl T Eﬂmpgﬂy: , _ i
Registered Office: 5th Floor, Plot No, 108, IT Park, Udyog Vinar, Phase 1, Gurgaon Haryana, India, 122016 (il  Merchant Banker License: The Target Company has submétted an application to SEB! on 23 January 2026, seeking SEBI's prior approval for the change in control of the
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CIN: L51101HR2007PLCO779599,
Email: support@indiabulls.com, Tel: +91 124 6685800, Website: www.indiabulls.com

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

In compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (*SEBI Listing Regulations"), the Board of Directors of Indiabulls Limited (formerly Yaari Digital Integrated Announcament and Detaled Public Statamant, each read with the SEC Gomigendumn, and (il) the Draft Letter of Offer.

searvices Limited) ("the Company™) at its meeting held on Monday, February 02, 2026 has approved the Unaudited Standalone and Accordngly:

Consolidated Financial Results of the Company, for the quarter and nine months ended December 31, 2025 ("Results”). fil  the definition of the term "Required Statutory Approvals” in sub-paragraph (o) of thie cpening third paragraph of the Public Announcamant shall stand amended accordingly

to include ‘the Target Company having obiained the approvalis)ino-ohjection {85 applicabie) from: (i) SEB! for change in confro! in relahion to the following licenses heid

by the Target Company: (&) SEBI regislersd banker o an issue; and (b SEBI registerad merchant banksr, and (il SEB, the Central Depository Senvices (India) Limied

(“CDSL"] and Naffonal Secunties Depository Limifed (“NSDL") for change in control i refation fo its depository participant registration”, as slatulory appravals in ralation

1o the Offier.

the definition of the term Required Statutory Approvals® in sub-paragraph (5) of the opening third paragraph of the Detalled Public Statement shall stand amendad

accordingly to include the Targel Company having ablained the apgrovalshno-ofiechon {as apobcable) fram: (i) SEBI for change i comtrol i relalion fo the foliowing

licenses held by the Target Company; (a) SEBI registared banker to an issue; and (b) SEBI regizlered merchant banker; and (1) SEBI. the Cenlral Depository Senvices

{india) Limited (“CDSL") and National Securities Deposifory Limited (“NSDL”) for change in confro! in refation fo its deposiory parficipant registration” a5 statufory

aoprovals i refation fo the Offer

the definition of the term “Reguied Slafwlory Approvals™ in Pard 1 (Key Definiionz) of the Drafl Letter of Offer shall stand samended sccordingly fo include The Target

Comparmy having obfained the approval(s\ino-olyection (a5 applicatie) from: (i SEBI for change in comiral in refation fo the following Scenses heid by the Targed Company:

(&) SEBI rexisterad banker lo an ssue; and (b) SEBI registered mercham banker, and (i) SEBI he Canfral Deposilory Senvices (Indba) Limited (MCDSL") and National

Socuntias Dapository Limited {"NSDL"] for changa in contrad in relation fo s depository paticipant rdgistration”, as statutory approvals in relation 1o tha Offer,

Iis haredy clanfied that any references o “Required Statutory Approvals” as st cuf i the Public Announcement, Detailed Public Statement, SEC Comigendum and Drafl Letier

af Offer shall be deamed to nclude the prer approval(sino-obsection (as applicable) from SEBI, COSL and NSDL {(as applicable), In addition the statulory approvals already

listed therein.

OTHER INFORMATION

1.  Except as detailed in thes Corrigendum; all other terms, conditions and contents of the Opan Offer, Public Announcement, Detailed Public Statement, SEC Comigendum

— p and the Draft Letter of Offer remain unchanged. The above amendments shall be incorporated in the Letter of Offer fo be sent to the Public Shareholders.

A R | E r'4 | 2. The Acquirer and 15 directors, in their capacity as directors, accepd full respansibility for the information contained in this Comgendurn and also for the obligations of the
Acquirer [aid down in the SEBI (SAST) Regulations in respect of tha Open Cffer.

H o - P 1 T A L 3 1

QUR SPECIALETY IS You

This Cormigendum |s expected to ba available on the website of SEBI at wwwi sebi govin,

CIN: LBSN0DL2004PLCI126414
Ul &t : B1E Fae 14, daee 20, §ledh], A3 9 R, Resil- 110075
Hiat: +91-124-45111
gd1e5: investor@artemishos pitals.com | dadrse: www.artemishospitals.com

31 fédae, 2025 &1 HATE QAT a2 STl 3rafd & B s=sidiea
Haifases fAdta affvmai s1ar

fiij] Deposibtory Participant License: The Targe! Company has submitted applications fo COSL and NSDL on 23 January 2026, sesking the no-obiection of COSL and NSDL
ragpectively for the change in control of the Tanget Company, Following receipt of the no-ohjection from CDSL and MSDL, the Target Company will apply to SEBI for ils
appraval for the change in control of the Target Company.

Consagoently, ihe Acquirer is designating the prior approvalsino-objections (a8 applicable) for the change in control from SEBI (with respect fo the Target Company’s Banker io
an Issue License and Merchan! Banker License| and from SEBI , NSDL and COSL (with respect to the Target Company's Depository Pardicipant License) as “Reguired Statutory
Approvals® as sel oul in the Public Announcement, the Detailed Public Statement and the Drafl Lettar of Offer in addition 1o Ihe approvals already sel oul in the: (i) Public

The Results along with Limited Review Reporls on these Standalone and Consolidated financial results issued by Mis. GAR U D
& Associates (formerly M/s Raj Girikshit & Associates), Chartered Accountants, Statutory Auditors of the Company, are available on
the website of the Company at https./f'www.indiabulls.comfinvestor?slug=financials and on the website of Stock Exchanges i.e.
BSE Limited and Mational Stock Exchange of India Limited at www . bseindia.com and www.nseindia.com respeactively. {1y
In compliance with Regulation 47 of SEBI Listing Regulations, it is hereby notified thal the same can also be accessed by scanning
the following Quick Response (QR) code.

For Indiabulls Limited

(formerly Yaari Digital Integrated Services Limited)
Sdi-

Divyesh B. Shah

Whaole-time Director & CEOQ

DIN: 00010933

(il

Date: February 02, 2026
Place: Gurugram

Issued on behalf of the Acquirer by the Manager to the Offer

J.P. Morgan India Private Limited

Address: J.P. Morgan Tower, Off C. 5, T. Road, Kalina, Santacruz (East), Mumbai - 400 093
Tel: +81 22 6157 3000

Fax: +91 22 6157 3911

Email; rol_openoferijpmongan.com

Contact Person: Nilay Bang

SEBI registration no.: INMOGOO0ZET0
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Registrar to the Offer
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