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ARSS INFRASTRUCTURE PROJECTS LTD.

Dated: 12.02.2016

Bombay Stock Exchange Limited, National Stock Exchange ol India Lid.,
Phiroze icejecbhoy Towers Exchange Plaza,

Ist Floor, Rotunda Building, BandraKurla Complex,

Dalal Street, Bandra (E),

Mumbai- 400 001 Mumbai-400051

Sub: Compliance of Reg. 30 & 33 of SEBI (Listing Obligations And
Disclosure Requirements) Regulations. 2013

Dear Sir/ Madam,

Pursuant to the Compliance of Reg. 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please fid enclosed herewith the following as approved by the
Board of Directors of the company in their meeting held today 1. e on Friday. 12" February,
2016:

l. Un-audited Quarterly Financial Results of the Company for the Quarter ended on 317
December, 2015,

2. Limited Review Report given by Company’s Statutory Auditors M/s. Ajay B Garg.
Chartered Accountant on Un-audited Quarterly Financial Results of the Company [or
the Quarter ended on 31% December, 2015.

Kindly acknowledge the same.

Thanking You,

For ARSS Infrastructure Projects Limited
rl -

(Alka Khem ka)
Company Secretary

Eacl: As above

CIN : L141030R2000PLCO06230 .
Regd. Office : Sector A, Zone D, Plot #38, Mancheswar Industrial Estate, Bhubaneswar 751010, Odisha
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- Corp. Office : ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-110063 (India)
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ARSS Infrastructure Projects Limited

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31°7 DECEMBER, 2015
(Rs. in Lakhs except for shares & EPS)

Quarter ended Nine months ended Year ended
Particulars .
31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited).
PART |-STATEMENT OF FINANCIAL RESULTS
1. Income from operations
a) Net Sales/ Income from Operation 18,897.11 18,795.02 11,232.11 51,047.37 45,982.81 65,552.70
b) Other operating Income 24.38 53.82 83.88 187.69 28163 641 ,42k
Total Income from Operation (Net) - 18,921.48 18,848.84 11,315.99 51,235.07 46,264.44 | 066,194.12
2. Income from Investments - &&5317 4.00 169.81 54.16 203.88 90.66
3. Net Sales/ Income from Operations and Investments 18,974i6’6} 18,852.83 11,485.80 51,289.23 46,468.31 [  66,284.78
4, Expenses ' ,
a) Cost of materials consumed 244395( 211881 2,369.09 763326 | 1015367 | 12,6162
b) Purchases of Stock-in-trade - s
¢) Changes in Inventories of finished goods, 7,622.98 (1,370.43) 8,575.45 378.86 '\ _638‘19/
work-in-progress and Stock-in-trade :
d) Employee benefits expense 662.34 645.18 2,056.16 2,029.87 259469 |
e) Power & Fuel 916.34 1,119.65 3,365.50 3,964.63 _'\__5,568.69.
f) Depreciation & Amortisation ! 882.18 908.80 2,690.25 27994 | _.:_3554,62
6) Other Expenses 978722  35%848|  403346| 1600614 | 1555486 | 2449530 |
Total Expenses 15,383.41 | 1574144 | 770574 | 4032676 | 34,878.84 | 4921312
oot irwisidor | ygoad syl soos| s | s | amer
6. Other income 1,400.25 051 1,411.24 344.35 173.01
éoz{gf: n/ d‘é‘;ii;&‘;?af{g;? activties before Finance 451194 | 378055 | 1237371 | 1193382 | 17.24467
8. Finance Costs 3,4980.75 4,402.58 4,014.33 12,058.65 11,897.62 16,696.28
o Fggg S/ &‘;ngfgfem;;;i';:g];ﬁi‘;’;ﬂis&a;tg; Finance |8 10458 10036 | (77| 31506 w21 | 5483
10. Exceptional items e - o
11. Profit / (Loss) from Ordinary Activities before Tax 104,56 109.36 (233.77) 315.06 3621 [ - 54833
12, Tax Expenses 185.18 8143 (87.46) 273.40 (180.41)]  (73.65)
13. Net Profit / (Loss) from Ordinary Activities after tax (80.62) 27.93 (146.31) 4166 186.32 622.04;
14. Extraordinary items ( net of tax expense ) 2,428.49 -
15. Net Profit / (Loss) for the period 27.93 (146.31) (2,386.83) 186.32 | 62204
16. Paid up Equity Share Capital ( Rs:10/- per share ) 148432 1,484.32 1,484.32 1,484.32 1,484.32 | \:1:,484.32
17. Reserves ( eXcIuding Revaluation Reserve ) 34,725.53
18. Earnings per Share (Rs.) (before extraordinary items) '
- Basic 0.19 (0.99) 0.28 1.26 419
- Diluted 0.13 (0.69) 0.17 0.88 253
19, Earnings per Share (Rs.) (after extraordinary items) o
- Basic 0.19 (0.99) (16.08) 1.26 419
- Diluted 0.13 (0.69) (9.69) 0.88 | 253
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Notes forming part of the reviewed unaudited financial results for the quarter ending 31t December, 2015

1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at
their meeting held on 12t February, 2016. The same were also subjected to limited review by the Statutory
Auditors in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

2. The Company is following the same accounting policies in preparation of these financial results as were
followed in the annual financial statements for the year ended 3'st March, 2015.

3. The Company’s operations predominantly consist of Civil Construction activities. Hence there are no reportable
segments as defined by Accounting Standard-17, “Segment Reporting” issued by the Institute of Chartered
Accountants of India. During the year under report, substantial part of the company's business has been carried
out in India. The conditions prevailing in India being uniform, no separate geographical disclosure is considered
necessary.

4, The loan from Export Import Bank has been taken over by Edelweiss Asset Reconstruction Company Limited
and during the quarter, there is no transaction in such account. However, pending account statement from
Edelweiss Asset Reconstruction Company Limited, the interest has been charged on a provisional basis.

5. Contract wise surplus / deficit has not been prepared as the number and complexity of the contracts are very
high.

6. No interest has been charged on Service tax payable of Rs. 35.79 Lacs.
7. Provision of Rs. 24.28 Crores has been made against BG Invoked of Rs. 81.87 Crores.

8. The figures for the corresponding quarter of the previous year are regrouped / reclassified wherever necessary
to make them comparable with that of current quarter.

For ARSS Infrastructure Projects Ltd.

Rajesh Agarwal
DIN: 00217823
(Managing Director)

Date : 12" Day of February, 2016

Place : Bhubaneswar




AJAY B GARG

CHARTERED ACCOUNTANT

Limited Review Report

To

The Board of Directors

ARSS Infrastructure Projects Limited
CIN : L141030R2000PLC006230
Plot-no-38, Sector-A, Zone-D
Mancheswar Industrial Estate
Bhubaneswar-751 010, Odisha

We have reviewed the accompanying statement of unaudited financial results of M/s. ARSS Infrastructure
Projects Limited (‘the Company") for the period ended 31st December, 2015 (‘the Statement). This
statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these finaricial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion:

Based on our review conducted as above and subject to ‘para a to e’ stated below, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

a) In absence of relevant records, Contract-wise surplusfoss has neither been ascertained nor
recognized in compliance with the requirements of para 34 and 35 of AS-7 "Construction Contracts”
issued by the Institute of Chartered Accountants of India.

b) In absence of reqular audit, share of profit from Joint Ventures for the quarter amounting to Rs. 0.56
Crores has been accounted for on provisional basis to the extent information available and hence
cannot be confirmed.

¢) Turnover for the quarter includes claim raised on various parties amounrmg !o R.g 105.14 crores which

is under dispute. Ay 7
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TEL : 67978001, FAX : 67978002. EMAIL | AJAY@AJAYGARG.COM
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CHARTERED ACCOUNTANT

d) The Hon'ble High Court At Orissa has granted stay against the appointment of Provisional Liquidator
in the matter of Edelwiss Assets Reconstruction Company Limited. [Refer Note No.4 to Financials

Results]

e) Company has outstanding inter corporate deposits received of Rs.3. 23 Crores and no interest has
been charged on it to the Profit & Loss account resulting in overstatement of profit to that extent.

For Ajay B Garg \

Chartered Accountants , f—ﬂ{:\

\ m No.32538

,, \\ \_U /,?’

Ajay Garg \\“\\W
Proprietor

Membership No.: 032538

\

Date  : The 12t day of February, 2016.
Place : Mumbai
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TEL: 67978001, FAX : 67978002. EMAIL : AJAY@AJAYGARG.COM
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