ANANDRATHI

July 15, 2026

To, To,

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex,

Mumbai- 400001 Bandra (E), Mumbai - 400051

Scrip Code: 544530 Symbol: ARSSBL

Dear Sir/ Madam,

Subject: Newspaper publication of the Extract of Unaudited Financial Results for the quarter ended
June 30, 2026.

Dear Sir/Madam,

Pursuant to Regulation 30 read with regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of the newspaper advertisements pertaining to the extract
of Unaudited (standalone and consolidated) financial results for the quarter ended June 30, 2026 published
in below newspapers:

a) The Economic Times (English edition)

The aforesaid intimation in Hindi language and regional language (Marathi) shall be published tomorrow in
the respective newspapers within the prescribed timeline.

The aforesaid information will also be uploaded on the website of the Company at
https://anandrathi.com/investors

We request you to kindly take the above on record.

Thanking you.

Yours faithfully,
For Anand Rathi Share and Stock Brokers Limited

Chetan Digitally signed

by Chetan Pravin

Pravin = Prajapati
Date: 2026.07.15

Prajapati7:ssso-+os30

Chetan Prajapati
Company Secretary and Compliance Officer
Membership No.: A39130

Enclosed: As above

H imi Registered & Corporate Office: Express Zone, A Wing, 10t Floor, Western Express Highway, Diagonally, Opp. Oberoi Mall,
Anand Rathi Share and Stock Brokers Limited
CIN : L67120MH1991PLC064106 Dindoshi, Goregaon (East) Mumbai 400 063, Maharashtra, India. Tel : +91 22 6281 7000 e E-mail: secretarial @rathi.com

Website: www.anandrathi.com
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M Day 1: SBI Funds’ IPO
Subscribed 0.68x

MUMBAI: Thez9,813-

SE crorenitial Public Of-

L1 fering (IPO) of SBI Funds

Management was sub-
scribed 0.68 times on Tuesday — the
firstday of subscription. The issue,
whichis this year's largest so far, is
entirely an offer for sale. The IPO is
pricedatz545-574apiece. The
Qualified Institutional Buyer (QIB)
portion was subscribed 0.08 times,
the Non-Institutional Investors (NI1)
portion was subscribed 1.39 times,
and the retail investor portion was
subscribed 0.62 times on Tuesday.
The employee reserved category and
the portionreserved for share-
holders of its parent company, State
Bankof India, were subscribed 1.02
timesand 1.04 times, respectively.
-Our Bureau

I SBIRaises $200min
Overseas Bond Market

MUMBAL: State Bank of India has raised
another $200 million by tapping anex-
isting outstanding bond issue due in July
2029, having original maturity of three
yearsand atacoupon of 100 bps above the
secured overnight funding rate (SOFR), the
bank said. The bonds will be issued thro-
ugh SBI's London branch on July 17 and
will be listed in Gift City. Last month, SBI
had tapped the overseas debt markets
after the RBI introduced measures to lower
the cost of foreign-currency borrowings,
raising $300 million. - Joel Rebello

M Anand Rathi Profit
Slumps 44% QoQ

MUMBAI: Brokerage Anand Rathi Share
And Stock Brokers' consolidated net profit
inthe first quarter wasatz23.3 crore,
down 43.8% fromz41.5 crorein the pre-
vious quarter. Revenue from operations
declined 3.7% toz246.1 crore from Janua-
ry-March. The quarterly profit wasup 2.4%
andrevenues rose 22.4% from the same
period a year ago.-Our Bureau

Il Mylan Exits Biocon,
Sells 5.64% for 33,679 cr

MUMBAL: Viat-
ris-owned Mylan
has offloaded its
entire5.64%
stakeinBiocon
inaz3,678.7
croreblock deal
across the BSE
and NSE on Tuesday. The fund sold a total
0f9.19 crore sharesatz400 apiece.

ICICI Prudential MF, HDFC MF, Kotak
Mahindra MF and SBI Mutual Fund were
some of the large buyers of these shares.
Biocon's shares ended 6.5% higher at
z437.30on Tuesday. -Our Bureau

M Fallin US Bonds, Rising
0il Push Yields Higher

MUMBAL: Yields of the 10-year benchmark
bond traded at a three-week high, as yields
increased six basis points to close at 6.79%
onTuesday. They had previously closed at
6.73%.The hardening of yields came in as
US 10-year benchmark yields rose to over
4.61%, along withincreasing crude oil
prices toover $85 per barrel. - Our Bureau

M Caliber Mining Sets IPO
Price at7402-424 / Share

MUMBALI: Caliber Mining and Logistics has
fixed the price band of itsz450-crore IPO

atz402-424 per share. The issue will open
onJuly 17 and closeonJuly 21.
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MARKET RESILIENT Investors shrug off fresh Middle East tensions and the rise in oil prices on
expectations Trump will stop short of allowing the conflict to spiral into a full-blown crisis

D-St Trades Panic for a Taste
of TACO, Bets War’s Not a War

Nishanth Vasudevan

Mumbai: Fresh tensions in the
Middle Easthave pushed oil prices
above $85 a barrel, but they have
failed to trigger the kind of panic
selling in equities that typically
accompanies  geopolitical
shocks. Inste-
ad, investors
are betting <
that Donald

Trump will once again stop ~ 4
short of allowing the conflict to

spiral, keeping faith with Wall _

Street’s so-called TACO (Trump &&=
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MALHOTRA CITES CHALLENGES FROM GLOBAL VOLATILITIES

RBI Guv, Bank CEOs
Talk Geopolitics, ECL

JoelRebello

Mumbai: Geopolitical complexi-
ties, the rise of artificial intelli-
gence, and new expected credit
loss (ECL) guidelines were among
the issues discussed when central
bank governor Sanjay Malhotra
met bank chief executives Tues-
day, banking industry executives
aware of the talks told ET. Some
banks also gave the governor their
estimates of inflows from the
FCNR (B) scheme, they said.

“The governor discussed the in-
creasing challenges India and the
world would face due to geopoliti-

Always Chickens Out) trade.

Indian equities declined on Tues-
day after Trump’s latest salvo ove
the Strait of Hormuz, but downsi-
des were relatively moderate, with
the risk aversion far more tempe-
red so far compared to the previous
bout of conflict, signalling inves-
tors and traders, for now, are less
worried about therenewed conflict
spiralling intoa crisis.

The Sensex and Nifty ended 0.7 %
lower on Tuesday, while the Nifty
Mid-cap 150 and Small-cap 250
dropped0.5% and1%, respectively.

“The resilience is because inves-
tors are not pricing in a full-blown
war in the Middle East,” said S Na-
ren, chief investment officer, ICICI
Prudential AMC. “Moreover, mar-
ketsalsoappeartobegettingaccus-
tomed to intermittent geopolitical
tensions in theregion.”

Geopolitical flare-ups of this
magnitude typically trigger mar-
ketreversals. Yet, despite thelatest
escalation between the US and
Iran, the Nifty’s fall has been rest-
ricted to around 1.4% in the past
week. The Mid-Cap index is up
0.6%, and the Small-Cap index is
up 0.6% inthis period.

These price moves suggest cau-
tion at best, rather than outright
panic. That’s because, for now, the
market is bullish on the TACO tra-
de—Wall Street shorthand for
‘Trump Always Chickens Out’, re-
ferring to the US President’s ten-
dency toreverse or soften his poli-

cy threats. “Investors are expecting
another TACO behaviour and, at
this point of time, are not discoun-
ting any escalation because Trump
isknown to move unexpectedly,” sa-
id Nilesh Shah, managing director,
Kotak Mutual Fund. “In the case of
India, market outlook is more tied
to oil prices than the missiles fired
intheMiddle East, which inturnse-

ems to be tracking

TACO trade.”
g\‘/ Oil prices, which
Baa@  have taken the rene-
° wed military ex-
changes  between
Investors Ee US and L“in n
o e past week in
:’e'::l_?egr':s‘ their stride so far
swingscould  broke above the $80
berewarded Dper barrel-mark to
overthenext a one-month high
12 months on Tuesday in re-

sponse to the US
blockade of Iran’s oil exports. Brent
priceswereup3.8% at $86.5abarrel.
Higher oil prices are negative for
India, but investors are not bolting
for the exits just yet as few expect
stocks to test their March lows. In-
stead, expectations are growing
that those who can look past the
sharp swings in the near term co-
uld be rewarded over the next 12
monthsafter the two-yeardry patch
inthe market.

Continued on » Smart Investing

DESPITE RBI INTERVENTION

Rupee Back on Slide

Row, Goes Past 96

Our Bureau

Mumbai: The Indian rupee
slumped to an eight-week low as
risk rebounded to the top of the
pile of obstacles for bullishness
amid continued hostilities bet-
ween Washington and Tehran.

The currency traded at an in-
traday low of 96.23, and closed at
96.20 per dollar, its weakest clo-
sing level since May 21. It closed
Monday at 95.62.

High crude oil prices, safe-ha-
ven dollar demand and a re-
sumption of local asset sales by
overseas investors Indian assets
pressured the currency, while
intervention from the Reserve
Bank of India (RBI) helped con-
tain further losses, traders said.

The rupee had traded at a re-
cord low of 96.96 on May 20.

It opened at 95.95 on Tuesday
and gradually weakened thro-
ughout the day, with the RBI in-
tervening around 96.20 levels.
Brent crude oil futures climbed

over4% during theday to $87 per

barrel, according to Reuters.
It is expected to trade between

95.75and 96.50 on Wednesday.
“There was continuous safe-
haven dollar demand in the mar-
ket, with oil companies and im-
porters buying. There is also a
feeling among traders that actu-
al inflows from FCNR(B) and
ECB measu-

res would not

be as healthy

¢ as estima-

® 0 ted,” said a

trader at a

FALL IN INDIAN e
CURRENCY THIs Public sector
FISCALSOFAR  Dank

The weak-
ness comes despite RBIs special
forex swap window for fresh
FCNR(B) and ECB to boost fore-
ign currency inflows are valid
for funds mobilised until Sep-
tember 30. Economists have esit-
mated total flows to be between
$30billion to $70 billion.

The currency has now depreci-
ated1.4% in the fiscal year sofar.

cal volatilities and the impact it
will have on energy prices,” said a
person familiar with the delibera-
tions. “Customer service was also
among the points of discussion.
FCNR (B) was not the focus of the
talks, although some banks gave
the governor an idea of the in-
flows they expect through this ro-
ute.” ET could not ascertain the
estimates bank CEOs shared with
the Reserve Bank of India (RBI)
governor.

Oil priceshave spiked over 9% af-
ter the US reimposed a naval
blockade on Iran and launched
fresh military strikes. Brent cru-
de futures have risen to $83.30 per
barrel amid the latest escalation
increasingtherisk of higherener-
gy prices for oil importing count-
rieslike India.

and, Of Course, Al

PLAN TO TWEAK NORMS
Fls Can Keep Nod for
Higher Bank Stakes

Our Bureau

Kolkata: The RBI on Tuesday pro-
posed allowing mutual funds, in-
surance companies and pension
funds to retain a standing appro-
val to acquire higher stakes in the
same bank without seeking fresh
regulatory clearance each time
their holdings fall below the 5%
threshold. It also proposed allo-
winglarge investors to buy10% vo-
tingrightsinabank.

The moves are aimed at easing
the regulatory compliance for lar-
ge institutional investors already
having significant holding in a
bank. A ‘significant investor’ is de-
fined as one which owns a mini-
mum 5% holding in a company:

Continued on »» Smart Investing

Continued on » Smart Investing

RBI Rejigs Bank Board Responsibilities

routine, operational matters.

Mumbai: The RBI has revised governance norms for
banks boards, narrowing their role to strategy, risk
oversightand corporate governance while empowe-
ring specialised board committees to handle a host of

The amendments, which come into effect from October 1, follow
draft proposals released in April and are aimed at allowing direc-
tors to spend more time on long-term issues rather than opera-
tional approvals. Continued on »» Smart Investing

MOST DOMESTIC BROKERS STILL OPTIMISTIC

HCL Tech Tumbles 4.5% as
Analysts Cut Price Targets

Street Reworks Targets
Brokerage Recommendation | TargetPrice(:) | PrevTarget(?)

uBs Buy 1,390 1,355
Nomura Buy 1,290 1,250
HSBC Hold 1,255 1,480
CLSA Accumulate to Hold 1,191 1,202
Morgan Stanley Equal wt/In-Line 1,152 @ 1,410
BNP Paribas Underperform 1,110 1,345
Jefferies Underperform 1,070 1,165
JP Morgan Underweight 1,060 1,370
Citi Neutral to Sell 1,040 1135

Source: Bloomberg

ANAND RATHI SHARE AND STOCK BROKERS LIMITED

Registered and Corporate Office:Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra, India
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EXTRACT OF THE STATEMENT OF THE UNAUDITED CONSOLIDATED FINANCIAL

RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

(In Rs. Millions, except EPS)

Quarter Ended

Year Ended

Particulars

30-June-2026
(L i

31-Mar-2026
(Audited)

30-June-2025

31-Mar-2026
(Audited)

Total revenue from operations
Profit before exceptional items and tax

Profit before tax (after exceptional items)

2,461.03
52372
31376

2,556.50
537.85
537.85

2,011.06

9,321.57
1,715.73
1,715.73

304.99
304.99

Profit for the period (after exceptional items)*

233.51

415.55

228.15 1,292.72

Total comprehensive income for the period

Equity Share Capital

236.60
315.13

402.08
313.63

229.74 1,285.85

221.78 313.63

Reserves (excl Revaluation Reserve) as shown in the audited
Balance Sheet of the previous year])

Basic EPS**

NA

NA

NA 13,167.66

5.14 24.10

Our Bureau

Mumbai: Shares of HCL Technologies
fell 4.5% to close at ¥1,166.7 on Tuesday, as
most top analysts cut their price targets
after the company’s first-quarter results.
The Nifty IT index declined 1% against
the 0.7% drop in the Nifty.

While most domestic brokers remain
optimistic about the stock’s prospects, fo-

reign brokerages like HSBC, CLSA, Mor-
gan Stanley, BNP Paribas, Jefferies, JP
Morgan and Citi trimmed their targets
for HCL Technologies .

According to Bloomberg data, 18 ana-
lysts have a ‘Buy’ call on the stock after
the results, against 16 at the beginning of
the month. Consensus data showed the
stock has a 12-month target price of
%1,280, implying 9.7% upside from cur-
rentlevels.

SHARES CRASH 25%

IBM Warns Al Squeezing Software
Budgets, Loses $70 billion in M-cap

Reuters

IBM said it had “faltered” in keeping pa-
ce with a shift in corporate spending
from software to data-center infrastruc-
ture and would take a big earnings hitin
the second quarter, in the clearest sign
vetof AT's growing toll on the sector.

IBM’s shares tanked 25%on Tuesday,
putting the stock on track for an even ste-
eper single-day decline than it suffered
during the 1987 ‘Black Monday’ crash.
Other software stocks also fell.

The warning shows that businesses ra-
cing to secure access to supply-constrai-
ned servers, chips and networking gear
are diverting spending away from other
technologies, adding to concerns abouta
software industry already rocked by the
rise of Al tools that can write computer
code and automate tasks.

“In the last few weeks of June, we saw
clients shift their quarterly capex spend
toward servers, storage, and memory
purchases to secure supply-constrained
infrastructure ahead of expected price
increases,” CEO Arvind Krishna said in
aletter to investors.

“While we anticipated some supply-
chainrelated impactinourexpectations,

we did not anticipate the magnitude of
the capex reprioritisation,” Krishna sa-
id, adding that “numerous large deals”
had failed to close as expected.

IBM said the weakness was largely in its
mainframebusiness, which sellshigh-po-
wered computers and software that pro-
cess millions of daily transactions for in-
dustries such as banking and airlines. It
also noted that businesses were prioriti-
singcybersecurity spending given recent
breakthroughs in AThacking abilities.

Anthropic’s advanced Mythos model
has jolted businesses this year with its

ability to expose flaws in exis-

ting software and encryption

systems, pushing companies

toramp up cybersecurity.
SLOWING GROWTH
IBMsaiditexpectsrevenuetorise just1%
to $17.2billion in the second quarter, com-
pared with analysts’ estimate of $17.86
billion, according to data compiled by
LSEG. That would mark its weakest reve-
nue growth in more thana year.

Itforecastadjusted earnings pershare of

$2.93, compared with the estimate of $3.02.
The company hasbeen trying toreduce its

reliance on the cyclical mainframe busi-
ness by focusing on its software.

Diluted EPS**

3.63

7.52

494 23.40

EXTRACT OF THE STATEMENT OF THE UNAUDITED STANDALONE FINANCIAL
RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

**EPS for the stub periods have not been annualised

(In Rs. Millions, except EPS)

Particulars
(L

30-June-2026

Quarter Ended

31-Mar-2026
(Audited)

(L

30-June-2025

Year Ended
31-Mar-2026
(Audited)

Total revenue from operations

2,461.03

2,556.50

2,011.06

9,321.57

Profit before exceptional items and tax

523.72

537.85

304.99 1,715.73

Profit before tax (after exceptional items)
Profit for the period (after exceptional items)*

313.76
233.51

537.85
415.55

304.99 1,715.73

228.15 1,292.72

Total comprehensive income for the period

236.60

402.08

229.74 1,285.85

Equity Share Capital

Reserves ((excl Revaluation Reserve) as shown in the audited
Balance Sheet of the previous year))

315.13
NA

313.63
NA

221.78 313.63

NA 13,167.66

Basic EPS**

371

7.75

5.14 24.10

Diluted EPS**

3.63

7.52

4.94 23.40

**EPS for the stub periods have not been annualised

*During the quarter, the Company recognized an exceptional expense for the compensation of loss of ¥209.96 million towards the replenishment/restoration of
securities to two clients of its Depository Participant (DP) business who suffered losses due to fraudulent off-market transfers from their demat accounts. The aforesaid
amount includes the contingent liability disclosed in the previous quarter, which has now been recognised as an expense during the current quarter, along with the
impact of fraud identified during the current quarter in continuance to the previous fraud. The Company has reported the incident to the relevant authorities, including
the Depositories and the Stock Exchanges, and has also lodged an FIR with the Economic Offences Wing (“EOW"). The matter is currently under investigation, and the
Company is cooperating fully with the relevant authorities. The Company believes that there has been no systemic failure of internal controls, nor any non-compliance or
negligence on its part in relation to the incident. Nevertheless, as a matter of prudence and pending outcome of the investigation, the Company has recognised the
related outflow as an exceptional expense in the current quarter.

The EOW has traced the money trail and has attached certain assets and bank accounts of the beneficiaries of the fraudulent transactions. Further, the Company has filed
insurance claims to recover the eligible losses incurred. Any recoveries from such claims or through legal proceedings will be accounted for as and when the realization
becomes reasonably certain.

Notes:

The above are extracts of the detailed format of unaudited (consolidated and standalone) financial results for the quarter ended June 30, 2026, which have been reviewed
by the Audit Committee and thereafter approved by the Board of Directors at_their respective meetings held on July 14, 2026, subjected to review by the statutory
auditors, and filed with the Stock Exchanges under Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. The full format of the aforesaid financial results are available on the websites of the Stock Exchanges (i.e., www.bseindia.com and
www.nseindia.com) and also on the website of the Company (www.anandrathi.com).

The same can also be accessed by scanning the following Quick Response (QR) Code from compatible devices:

Date: July 14, 2026
Place: Mumbai

For ANAND RATHI SHARE AND STOCK BROKERS LIMITED

Thank You!

Today, we take this opportunity to Thank all our Clients,
Investors and our Employees for being a part of our success journey.

www.anandrathi.com

sd/-

Pradeep Gupta

Chairman and Managing Director
DIN: 00040117

ANANDRATHI
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