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June 18, 2026 
     
To, To, 
BSE Limited National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers,                                      Exchange Plaza, Plot no. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, 
Mumbai- 400001 Bandra (E), Mumbai - 400051 
Scrip Code: 544530 Symbol: ARSSBL 
             
Dear Sir/ Madam, 
                                                                
Subject: Disclosure as per Regulation 29(1) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 
 
Pursuant to Regulation 29(1) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

(SAST Regulations), we are enclosing herewith the disclosure received to the Company under Regulation 

29(1) of SAST Regulations, from member of Promoter Group of the Company, in prescribed Format in 

respect of purchase of Equity Shares of the Company via open market.  

 
We request you to kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For Anand Rathi Share and Stock Brokers Limited  
 
 
 
Chetan Prajapati 
Company Secretary and Compliance Officer 
Membership No.: A39130 
 
Encl.: A/a 
  

ANANDRATHI 
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June 17, 2026 

To, 

Anand Rathi Share and Stock Brokers Limited 

Express Zone A Wing 10th Floor, 

Western Express Highway Goregaon East, 

Mumbai, Maharashtra - 400063 

Dear Sir/ Madam, 

Sub: Intimation under Regulation 29(1) of the SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 

Please find attached disclosure pursuant to Regulation 29(1) of the SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011 with respect to acquisition of 20,000 Equity Shares of the 

Company purchased via open market on June 16, 2026, resulting in the holdings and voting rights 

to 0.03% of the total equity share capital of the Company. 

I hereby request you to make necessary intimation as required under Regulation 29(1) of the SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 to the stock exchange(s). 

Thanking you, 

Yours Faithfully, 

~ -~'f1 :!!' 
Asha Biyani 

Member of Promoter Group 

Encl.: as above 



Format for disclosures under Regulation 29(1) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations. 2011 

Part-A - Details of the Acquisition 

Name of the Target Company (TC) Anand Rathi Share and Stock Brokers Limited 
(ISIN: INE549H01021) 

Name(s) of the acquirer and Persons Acquirer: Asha Biyani 
Acting in Concert (PAC) with the 
acquirer Persons Acting in Concert (PAC): 

1. Anand Rathi Financial Services Limited 
2. Anand Nandkishore Rathi 
3. Pradeep Navratan Gupta 
4. Priti Pradeep Gupta 
5. Krishnav Pradeep Gupta 
6. Phool Kaur Mundra 
7. Tara Mantri 
8. Krishna Kumari Dhoot 

11 vv rn:;u,er the acquirer belongs to Promoter Group 
Promoter/ Promoter group 

Name(s) of the Stock Exchanl!~/",: BSE Limited and National Stock Exchange of India Limited 
u1e shares of TC are Listed 

Details of the acquisition as follows 

Before the acquisition under 
consideration, holding of acquirer 
along with PACs of: 

a) Shares carrying voting rights 
1. Anand Rathi Financial Services 

Limited 
2. Anand Nandkishore Rathi 
3. Pradeep Navratan Gupta 
4. Priti Pradeep Gupta 
5. Krishnav Pradeep Gupta 
6. Krishna Kumari Dhoot 
7. Phool Kaur Mundra 
8. Tara Mantri 

b) Shares in the nature of encumbrance 
(pledge/ lien/ non-disposal 
undertaking/ others) 

c) Voting rights (VR) otherwise than by 
shares 

d) Warrants/convertible securities/ 
any other instrument that entitles 
the acquirer to receive shares 
carrying voting rights in the TC 

Number 

4,38,45,400 

2 
2 
2 

7,502 
2,500 
2,500 
1,600 

NA 

NA 

NA 

% w.r.t. total 
share/voting 

capital wherever 
applicable(*)($) 

69.57% 

0 
0 
0 

0.01% 
0 
0 
0 

NA 

NA 

NA 

% w.r.t. total 
diluted 

share/voting 
capital of the 

TC(**)($) 

69.57% 

0 
0 
0 

0.01% 
0 
0 
0 

NA 

NA 

NA 



(specify holding in each category) 
e) Total (a+b+c+d) 

Details of acquisition 

a) Shares carrying voting rights 
acquired 
1. Asha Biyani 

b) VRs acquired otherwise than by 
equity shares 

c) Warrants/convertible securities/ 
any other instrument that entitles 
the acquirer to receive shares 
carrying voting rights in the TC 
(specify holding in each category) 
acquired 

d) Shares in the nature of encumbrance 
(pledge/ lien/ non-disposal 
undertaking/ others) 

e) Total (a+b+c+/-d) 

After the acquisition, holding of 
acquirer along with PACs of: 

a) Shares carrying voting rights 
1. Anand Rathi Financial Services 

Limited 
2. Anand Nandkishore Rathi 
3. Pradeep Navratan Gupta 
4. Priti Pradeep Gupta 
5. Krishnav Pradeep Gupta 
6. Krishna Kumari Dhoot 
7. Phool Kaur Mundra 
8. Tara Mantri 
9. Asha Biyani 

b) VRs otherwise than by equity 
shares 

c) Warrants/convertible securities /any 
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

d) Shares in the nature of encumbrance 
(pledge/ lien/ non-disposal 
undertaking/ others) 

e) Total (a+b+c+d) 

Mode of acquisition ( e.g. open market / 
public issue / rights issue / preferential 
allotment / inter-se transfer / 
encumbrance, etc.) 

4,38,52,908 

20,000 
NA 

NA 

NA 

20,000 

4,38,45,400 

2 
2 
2 

7,502 
2,500 
2,500 
1,600 

20,000 
NA 

NA 

NA 

4,38,79,508 

69.59% 

0.03% 
NA 

NA 

NA 

0.03% 

69.57% 

0 
0 
0 

0.01% 
0 
0 
0 

0.03% 
NA 

NA 

NA 

69.62% 
Open Market Purchase 

69.59% 

0.03% 
NA 

NA 

NA 

0.03% 

69.57% 

0 
0 
0 

0.01% 
0 
0 
0 

0.03% 
NA 

NA 

NA 

69.62% 



Salient features of the securities acquired I 
including time till redemption, ratio at 
which it can be converted into equity 
shares, etc. 

Date of acquisition of/ date of receipt of 
intimation of allotment of shares / VR/ 
warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares in the TC. 

Equity share capital/ total voting capital of 
the TC before the said acquisition$ 

Equity share capital/ total voting capital 
of the TC after the said acquisition$ 

Total diluted share/voting capital of the 
TC after the said acquisition$ 

NA 

June 16, 2026 

Rs. 31,51,31,500 consisting of 6,30,26,300 Equity Shares of 
Rs. 5/- each 

Rs. 31,51,31,500 consisting of 6,30,26,300 Equity Shares of 
Rs. 5/- each 

Total Diluted Shares - 6,40,90,850 

$ Total share capital and diluted shares calculated in accordance to the shares allotted by the Company upon exercise of 
Employee Stock Options 

Signature of the acquirer 

~~ n:;_ 
Asha Biyani - ~ -
Member of Promoter Group 

Date: June 17, 2026 
Place: Mumbai 

Note: 

(*) Total share capital/ voting capital taken as per the latest filing done after considering the exercise of 
Employee Stock Options by the Employees. 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the 
outstanding convertible securities/warrants into equity shares of the TC. 



Part-B 

Name of the Target Company: Anand Rathi Share and Stock Brokers Limited 

Name(s) of the acquirer 
and Persons Acting in 
Concert (PAC) with the 
acquirer 
Mrs. Asha Biyani 

Mr. Anand Nandkishore Rathi 

Mr. Pradeep Navratan Gupta 

Mrs. Priti Pradeep Gupta 

Anand Rathi Financial 
Services Limited 

Mr. Krishnav Pradeep Gupta 

Ms. Krishna Kumari Dhoot 

Ms. Phool Kaur Mundra 

Ms. Tara Mantri 

Signature of the acquirer 

~!}; ~ 
Asha Biyani r -
Member of Promoter Group 

Date: June 17, 2026 
Place: Mumbai 

Whether the acquirer PAN of the acquirer and/ 
belongs to Promoter/ or PACs 
Promoter group 

Promoter Group AAJPB8034E 

Promoter AADPR6532R 

Promoter ABRPG5512H 

Promoter ABBPG7443H 

Promoter AABCA3577G 

Promoter Group CVKPG6886R 

Promoter Group AALPD2983Q 

Promoter Group ADEPM6209J 

Promoter Group AFHPM4009F 
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