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The National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Flot CN1, G-Block,

Bandra-Kurla Complex,

Bandra (East), Mumbai — 400 051

Fax: 2659 8237/38

The Bombay Stock Exchange Ltd
Phiroze Jeejeobhoy Towers

Dalal Sireet, Mumbai = 400 001
Fax No. 227231211 2037

Re: Arshiya Limited - NSE Scrip Nama; ARSHIYA
= BS3E Serip Code: 506074

Dear Sir,

Sub: Outcome of Board Meating

The Board of Directors of the Company at its meeting held today ie. 11t Novernber, 2013 inter-alia,
considered and approved the Un-audited Financial Results of the Company for the 20 quarter cnded 30m
September, 2013 (Attached),

Kindly take the above on record and acknowledge receipt.

Thanking you tor your co-operation.

For Arghiya Limited

Encl: Afa

Axshiya Limited

(Formerly known as Arshiya International Limited)

Rogistered Offlce: - 402, Level 4, Ceainy Hanse, P- Dlacls,

Shiv Sagar Estate, Dr. Annie Besant Road, Worli, Mumbai — 400 018.
T 91 22 42305400/01 F: +91 22 4230 5476
infofneahivalimited, com 1 www,urshiyalimited.com

FTYW A e | Ime ot =] £ Mt lm obm o 1L e -y =



11 Mow 13 23:08 Reception +831 22 42305555 =

PKF SRIDHAR & SANTHANAM

-Chartered Aceountants
Review Report

To

The Board of Directors,
Arshiya Limited

We have reviewed the accompanying staterment of ‘Un-audited financial resuits’
of M/s Arshiya Limited for the quarter and half year ended Septermber 30,
2013 hereinafter referred to as 'Statermnent’ except for the disclosures regarding
“Public Shareholding” and “Promoter and Promoter Group Shareholding” which
have been traced from disclosures made by the management and have not
been reviewed by us, This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. This Staternent
has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, Qur responsibility is to issue a
report on this statement based on our limited review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

Without qualifying our report, we draw your attention to the fallowing:

() Note 3 of the Statement, relating to remuneration paid/provided to
Chairman and Managing Director of the Company in excess of the limits
prescribed by the Companies Act 1956 which is pending for approval
from Central Government.

(i) Note 4 of the Statement, regarding severe financial stress on the
Company. Management believes, considering the Corporate Debt
Restructuring being carried out and Master Restructuring Agreement
executed with all the banks except one bank, it shall continue as a viable
unit,

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the Statement prepared, fairly in all materiai
aspects, in accordance with the Accounting Standards notified pursuant to the
Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the
Companies Act, 1956 and other recognized accounting practices and poiicies,
has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement, except for the following:
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PKF SRIDHAR & SANTHANAM

Chartered Accountants

a) Not accounting the Mark-to-Market (MTM) losses of Rs 2.014.42 [akhs for
the quarter and Rs 4,448.3%5 lakhs for the half year on derivatives due to
adoption of spot exchange rate instead of MTM position obtained from the
bankers,

b} Had the observations made by us above in a} been considered by the
om0 Mol | [T | (NI
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Remnaining uneegolved at the end of the quarter

Arshiya Limited
Regintered Office : 402-403,Level 4, Cegjny Houae, Shiv Sager Catate, F-Block, Dr.Annic Besant Road, Worli, Mumbai — 300018,
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDRED SEFTEMEER 34, 2013
{Fa In Laos)
Guarter Ended Hulf Year Endad Year Endead
Lo, 80.09.2013 a0.04.2013 30,00, 2012 30.00.2013 | so.0e.2012 | 21042010
{Unauditedi [Unauditad) {Unmudited) {Vaaudited) {(Unandited)  |(Auditcd)
1 Incoma frodm oparutions
(a) Incotne [ram operutiong 7.667.092 9,232.60 2,791.94 16,900, 52 34,956.00 70,007.09
(b) Other pperuting Income - - - - - 17.97
Totol Incoms feamy apdentions (not) T.667.92 9,232.60 21,791.94 16,900.52 29,9356.50 79,115.06
2 |Expoowes
(8] Cost of operations 6,5249.04 7.883.56 14,012.17 14,413.24 26,405,39 49,662.18
(6] Employee eneflts expenase 418,13 366,09 1,073.5% 784.22 2,176,190 3,258,657
(¢] Depreciation and amaortdzution expense 4463.05 445,33 467,27 953.35 233,94 1,590, 84
(d} Other expenescs 4,970.05 3,390.78 G986, 13 7006083 2,084 BT 4,]198.92
Tatal wxpenaes (s+b+péd} 1198591 12,138.76 16,539.16 24,131.67 31,861.10 549,1046.51
3 |Frofit/ (Loas) Irom oparations belors otler inoome, Anonna
coxts and axseptisnml items [1-32) (4,317.99) (2,903.185) 5,252.78 (7, 221.15) 8,395 80 11,008.4%
4 |Other Income 0.14 40,58 805,55 40.72 2,245.31 2,317.00
5 |Profit / (Loss) from aedisesy wotivities befors finance ety wnd
cxcepticnal iteme [3+H {4,317.45) (2,862.58) 5,058.33 (718043 1064111 13,329,458
6 |Finance costs 3,558, 17 341,08 3,104.3) 6,999.75 | 6, 3305,5% 13,221.67
7 |Paofit / (Loss] from ordipary srtivities witer finance coata but
bafora sxceptivanl [toms (3.5) (7,870.02) (6,304,156 2,994.02 (14,180.18) 4,004 82 103.78
8 {Excepuong] Rems (361.32) 478,64 - 117.36 - 1,542,353
¥ |Profit / (Lows} from ordianry motivitios before tax {7-8) {7.514.70) (8,782,589 %.054.02 [14,297.%4) 4,504 52 {1.430.17)
10 |Iax expense (Cuitent Tux, MAT Credit and Deferred Tax) - {1,568.72) 048,14 (1,508.72) 1,379.16 (34.67]
13 [Nt preofit/ (Loss] for the porlad ($-18] {7.514.70) (5.214.12) 2,008.88 {12,728 a23) £,925.96 {1,400, 50]
12 |pald-up a4uity alinme cnpital {(Face value per share Rx,2/-) 133789 1,237.59 1,176.59 123739 1,176.59 137,59
13 |Rexarvaa sxaludlyy Revalustlon Reserves B3, a0
14 |Hsaruiong Per Bharn (EP8)
EPE before & after Extraordinary items {not ainunlised)
- Dasic (12.14) (A3 3.41 |20.57) 4,97 (.33
- i (12.14) [B.43) a4 20.57) 4.97 (2,33
15 |Public sharsholding
- Number of Shores 39,059,247 29,009,247 | 32,304,742 |  a0,089,247 | 32.3094,762 | 99,009,247
- Pepcentage of Shareholding 63, 12% &3.04%, BE.41% 63.1%3% 55.41% 63, 04%
16  |Promoters & Promoter Group Bharsholding
u) Pledged { Encumbersd .
- Number of Shares . 90,000 18,905,000 18,905,000 4,610,000
Mmoo nmrm et rn 1 -
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Arshiya Limited

Repistered Office 1 402-403,Level 4, Ceejay House, Bhiv Sagar Estate, FBlock, Dr Annie Desnnt Road, Worli, Mumbsat — $0001H,

ATANDALONE UNAUDITED SEAMENTWISE REPORT MOR TIHR QUARTER/HALF YEAR ENBED SEFTEMBER 34, 1013

Guwrter Eadad Half Yadr Ended Yaur Eadwid
[:°H. % a0.09.3013 B0uMbZ01S | 0090018 | 00002002 | Soesavld| $1.03.3013
(Unandited) | (Unaudited) | (Unsuditsd) | (Vnsudited) | [Tosudiisd) [AudLited]

1 |Bagment Revonus

Lugiutics 6,635.77 8,104,346 17,216.36 14.740.13 a2,434.85 57,4613
Frea Trwde Warelonuing Zones 1,032.13 1,128.24 4,575.58 2,160.3% 7,514.05 1, 734H.95
TOTAL 760751 9,232.60 21,7904 16,500,583 39,90 118,06

2 |Bogment Resulis
Profil Brtare Tax and Intersat

Logiatica [@,4406.58) 22663 2,761,031 (2,577,948 BARE3 43453
Free Truce Warshauning Zones [*} (1,227.84) (2,315.74) 3.431.18 (2,39 0th) o, i5t.64 2.36%46
Unaliocated 727.71) Ha2.53) [1,402.71) (1570250 (E1 70N (%,654.04)
TOTAL {4,303, 15) 12,929, 68) A,E10.78 |7.281.78) B, L7048 10,340,985
Lems ! Interoat Bxpenmen (Nal) 3,513.89 337451 L A56.T6 4,8R8.40 3,805,090 10,484 L7
Profit /{Loas) Bafars Tax and sxosptional 1teme |7, B70.02) i, 204 145) 3,954.02 {14.180.18) &, 304,52 10374
Lewa ! Exceptions Memy (36132 A7R8 - 117.36 - 1,525
Profit / {Loas) from ordinwry activities hafore tax (7.!14.70!! {65, 782.84) 1.954.03 [24, 257 84| 4,304,812 {1,43%9,17)
Lemn @ Tux Expensss - [1, 56472 G48.14 (1,568.72) 1,379,140 {807}
|t profit/ (ioma) for the period (7.814.70)  (5.334.13) 2,005.88 | (12,728.82]]  4,925.30 1,400.80)

3 |Cepital Kaoploped

Logiatics 31,580,00 81,4401, 34 24,381.70 31,580.00 29.981.70 31,340.108
Free Trade Warrhatiming Zonen 1801163 36,372.71 4340738 18,911.63 43,407,368 a,402.76
Unsllocated 119,751,688} wmest|  (1523LET) (1975184} (35,231.57) (11,359.92)
TOTAL B80,739.81 (LTI BB, 158T.51 5O, 739.81 ak 8T EL &3, 383,02

(" Lnnn far Lhe QUAIST ended 30,08 3013 includos MTM Lusecy of s 144167 Lacn { Frovious quaiter Pe.2210.89 Lacs) an por Nnie Na 6
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Arshiya Limited

Registerad Office : 407-403,Lavel 4, Codlay Houde, Shiv Sagar Extate, F-Block, Or Annie Besant Road, Woerll, Mumbsl — 400018,
STATEMENT OF ABSETE AND LIADILITIES AM AT BEFTEMEER 30 ,2013
{Bn in Lucw)
8r.No. STANDALONE

30.09.2013 | 31.03.2013
(Unnudited) {Audited)

1 EQUITY AND LIABILTITER
{1} Shureholdore' funds

[a) Sharc capital 1,237.59 1,237.59
{b} Reservea and surplua 41,141.34 50, 7R4.55
{c) Muney received agrinat Share warrants 5,360,458 #.360.88

HHnTI3.81 53,383,023

{2)] Newn-ourrent Habilities

{a) Long-term borrowlngs 103,509.21 104, 557233
(h) Deferred tnx linbilities [net) - 1,568.72
() Other long-term labitides 104.06 105,55
() Long Term provisions 103,79 103.749

103,71 7.04 106,315.29
{3) Current Hubilitiss

{a] Shert-term borrowlngs 22,924 .09 20,258.13
{B] Trade payables 22,543,438 21,207.93
£} Mher current. linhilitien 35,038,687 4.2,923.52
() Short-term provisions 3,901.49 62291

104,080.08 A5.013.4%

TOTAL| 28044858 as4,710.90

Il |ABBETS
(1) Non-current nssats
(a) Fixed agscts 129, 404,20 128,800,63
(b} Nan-gurrent inveatments 49 BT9.50 A% 879,53
|c] Long-term loans and advances 910,51 36, 073.47
{d) Other non-current assste 1,972.52 2,118,04

233,166.85 216.970.67T
(&) CUTTCnt ALECtE

(u] Trade receivabley 31,279.87 31,790.73
{b) Coab ond bank balansen 1,563 32 807.52
[c) Bhort-leem Koany wid sdvances 286101 2451.30
(d] Other current asseta 1,474.90 1 981,68

a7.27%.10 a7,740.22

TOTAL LN LR 204, 71090
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