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11th November, 2013

The National Stock Exchange of India Limited
Exchange Plaza, 5111 Floor,
Plot C/1, G-Block,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051
Fax: 2659 8237/38

The Bombay Stock Exchange Ltd
Phiroze Jeejoebhoy Towers
Dalal Street, Mumbai - 400 001
Fax No. 22723121/ 2037

Re: Arshiya Limited · NSE Scrip Name: ARSHIYA
BSE Scrip Code: 506074

Dear Sir,

Sub: Outcome of Board Meeting

The Board of Directors of the Company at its meeting held today i.e. 11'h November, 2013 inter-alia,considered and approved the Un-audited Financial Results of the Company for the 2nd quarter ended 3Om
September, 2013 (Attached),

Kindly take the above on record and acknowledge receipt.

Thsnking you for your co-operation.

For Arshiya Limited
'p.,6 Lj.m/re<.   42/ --\ I

b  #i           .*.5411

-P «-13CFO Compliance Officer *4

End: Ata

Amhiya Limited
(Formerly known aa Arshlya International Limited)
Registered Omce: - 402. Level 4. Ce.pjny Kiwine. F- Ill.clc,Shiv Sagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018.T; ,91 22 42305400/01 F: +91 22 4230 5476
inft,*10:hiyalimite4.eorn 1 www.urshiyalimitcd.carri
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PKF SRIOHAR & SANTHANAM
Chartered Accountants

Review Report

To

The Board of Directors,
Arshiya Limited

We have reviewed the accompanying statement of 'Un-audited financial results'of M/s Arshiya Limited for the quarter and half year ended September 30,2013 hereinafter referred to as 'Statement' except for the disclosures regarding"Public Shareholcling" and "Promoter and Promoter Group Shareholding"whichhave been traced from disclosures made by the management and have not
been reviewed by us, This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. This Statement
has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India. Our responsibility is to issue a
report on this statement based on our limited review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India This Standard requires that we plan and perform thereview to obtain moderate assurance as to whether the financial statements are
free of material misstatement, A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit.  We have not performed an audit and
accordingly, we do not express an audit opinion,

Without qualifying our report, we draw your attention to the following:
(i) Note 3 of the Statement, relating to remuneration paid/provided toChairman and Managing Director of the Company in excess of the limitsprescribed by the Companies Act 1956 which is pending for approval

from Central Government.
(ii) Note 4 of the Statement, regarding severe financial stress on the

Company. Management believes, considering the Corporate Debt
Restructuring being carried out and Master Restructuring Agreementexecuted with all the banks except one bank, it shall conlnue as a viable
unit.

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the Statement prepared, fairly in all material
aspects, in accordance with the Accounting Standards notified pursuant to the
Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the
Companies Act, 1956 and other recognized accounting practices and policies,has not disclosed the information required to be disclosed in terms of Clause 41of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement, except for the following:

201.2nd Floor, di,rifri, Rnint Building. Dr. Ambedkar Road, or,LA. Bhiratmata Cilienioi Parel. Mumbal - 400 012Tel  :2417 0163/67-E»mail ; mumba,Uplklindia.in

Head Office : KRD Goe Gee Crystal, No. 91/92, 7111 ilour, 01. Radha Krishnan Salai, Mylapore, Chonnal · 600 004, Landmark   Sri Kristina SwootsPhone . 2811 2985 / 86 1 57 i 88 rai  : 2811 2989 Email ; admIngpklindia.in  Web : www.pklindia.in
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PKF SRIDHAR & SANTHANAM
Chartered Accountants

a) Not accounting the Mark-to-Market (MTM) losses of Rs 2,014.42 lakhs for
the quarter and Rs 4,448.35 lakhs for the half year on derivatives due to
adoption of spot exchange rate instead of MTM position obtained from the
bankers.

b) Had the observations made by us above in a) been considered by the
AI1111111 11 1 F Il 1 111 1 .  I .11 11 1 1
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r Arshiya Limited
Registered  Oftice.  402-403. Level 4, Ceejay Houae. Shiv 886#r Estate,  F-Block,  Dr. Annie Beaant RO*d,Worli, Mumbai - 4000 18,

STANDALONE UNAUDITED FINANCIAL RESULY'S FOR THlm QUARTER/KALF YEAR ENDED SEMEMBER 30. 2013
{RI In LaNI

01.,ter ad.d HIlf Year En£lid Year Enc *4
Sr,No, 30.09.201J 30.06.2013 30 00/01= 30.09·2013 30.09.2012 31.03.2013

(Uniuditedl (Unauditedl (Unmidit-i) 11;naudited) 11;i¥,  4 it.,11 <Auditeal i

1     Income from operatiOns

(a} Ineome rrom operation, 7.667.92 9,232.60 2.1,'791.94 10,900.52 39,956.90 70,097,09
(b} othe.r· i,Mm<Ing Income

17.97
Total lisma MO OFIB- (nett 7.667.99 9,232.60 21,791.94 16,900.52    89,956.90 70,115.06

2 ]EMpe-"

(al Cod Dri,perntiong 6,5 29. 68 7.883.56 14,012.17 14,413.24 26.405.30 49,662.18
(bl Eirlployee benefits expenx 418.13 366,09 1.073.69 784.22 2,176,90 3.84.67
M [*prectatlon and ainot·lizatian upenw. 408·05 495.33 467.# 963.38 933.94 1.990.81
id) Other expeilacs 4.570.05 ),390.78 986.13 7.960.83 2.044.87 4,198.92Total apeal,em la.;b*e«th 11.985.91 12,135.76 16,539.16 24,121.67 31,561.10 59,106.61

3     Profit/ (I,548) from opention, before ether inoome, flninoa
e€di and exe•pti*id items (1•23 (4,317,991 (2,903.101 5,252.78 (7,221.151 8.395.80 11,008.454     Other income 0.14 40.58 805.05 40.72 2,245.31 2,317.005     Pront / (Loa,j frain BA•lia*ry ,gtivities before flnance e#** And
exeeptio#I it,mi (3•41

14,317.851 (2+8<2.38) 6.058.33 (7,1110.48)   10,641.11 13,325.456    Finance Cost8 3,558.17 3,441.58 3.104.Bl 4999.75 6,336.59 13,221,677     Prvfit / (Los•1 hom OrdIAary artivitie, after flnance coel but
hefor• exceptional items (8·6) (7,870.021 16,304.161 2,954.02 (14,180.18) 4,304.52 103.78

8    [Exceptiorki] Itcm,
(361.321 478.68 117.36 1,542,95

Profit / (I.El#,1 from *WAid,4,7 Mvtivitice before tax 47 8) 47.514.701 16.782.841 2,954.02 (14,297.M4) 4,4104.50 41.430_th10     'I'ax expense ICui·1·3 11 TI,x. MAT Credit and  Deferred TaxI (1,568.72 1 948.14 11,568.72I 1.379.16 138.671          NI* pHii*/  (kiis)   fo, the pebod   9-401 (7.514701 IS.214.121 2,005.88 (12.728.Rm 2,925.36 (1,400.301

12     Paid.up attuity ihirm apital (Fmoe va]lle per mhar'* R=.2/-1 1, 37.8* 1.237.59 1,176.59 1,237_59 1,176.59 1,237.ity

13    Rege, va, e,tuludiz*i R.viluition Reierves
53,784.66

14   /*ining Per Shire (SPB)
ErS t>efore & 11£*r Extraerdinary it€1118 <BOL wkiiuillimrill
-Basic (12.141 (R,431 341 1'20.571 4,97 (2.331
- D il U 11:(l 112.141 B.43) 3,41 120.1;71 4.47 (2.33)

13    Public sharehoIding
. Nurntpr of Shares 39,059,247 39,009,247 32,094,742 39,059,247   32,394,762 39,009,247
- Percentage or sharcholding 68.12% 63.04% 55.41% 63.11% 55.41% 63.04%

16    Pmmat*rn * Promoter Group Ghweholdint
m) Pledged/Enoumbered
- Nuinlor.f ur Share.s 90,000 18,905*000 18,905,000 4,610,000
11111111'111111111  1   Al[Illili   lilI   I
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Arshiya Limited
Rm.Ki,Lered Office : 402-403,Level 4, Cetjay Houle, Shlv Sagar Egtate, F.Block, Dr,Annie 923:int Rwid,Worti. Mumbal - 400018.
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eumzt,r Z d¥d Hilf Yiaf Endid Y-/ ihdid

6..Ero. Jo_09.2013 Jo.00.9013 30.09.901,It JO.09.2013 30.09.2012 31.0@.201 
punditid} (Unnuditdl (Unm*dit•Al (Uninditid) W jivdit•d) (Alidltidl

1    levimit lipinui
9&1•,.• 6.635.77 8,104.36 17,216.36 14.740.13 32.438.8: 67.396.13

Free Tr,*le Wirr.110,Ing /,nes 3,032.13 1,128.24 4.575.58 2,160.39 7,518,OG 12.7321.gJ

TOTAL 7,667.92 9,232,00 21,79A·94 16.900.8, 39*900,90 7&110.06

S    Sepnent R.lult.
Profil &101·  TRA und intervit
Lagidm 12,406.58) 22H.05 2.761.01 (2.177.95) 5,4 *.82 6,83$$ 53

Free TtH,Ir WAr8.houming Zones 1,} (1.227.84) (2 315.741 3,452.18 0.340.M} b.£66.64 9,369,46

U.WJocated (727.71) (1142.54) it.402.711 (1.570.25} 0,817.411 ($.6,98.OQI

TOTAL (4,361.131 12,92D.68) 4,810.78 73291.781 8,170.48 10,$44,93

an i intereit Crpeni, (Nni) 3,513·NO 3374.51 l.856.76 6,888.40 3.869,96 10.446.17

PIOnt /(Le.} mdifi Tax ind exoiptlonni itmi 17.1/76.02) (67304.16) 2,9 54. M (14.180.181 *,304.51 103.78

Leir %*rep tional Ttprni (361.32) 478.68 117.36 1,Mg.95

P„fit / (Lcas< from ordion, adivitin  beroie tax
(9,614.701    A6,782™841     2.954.02    Ili.197_841    4,304.52      11,439.17}

Llm · 1d 2,[pengs 11,508.74 948.14 <1.588.721 1,379,8 (38.87 

Met ment  (18..1  f.. the peried (7.8 14.70   -(5,) 14,171                2,OOMBS             (12.728.821             2,925.35              1,500.80

3 C pit,1 Zmplqld
Ljgimtirm 31,380·00 01.40*,39 29*981.70 3 1,58().06 29.981.70 31,340.18

Free Trndr Wninhol,ing 7 nrn 78,911.63 36,372.71 43,407.38 88,911.63 43.407.38 40.402.76

Un'llari.ted 119*751.681 (9.519.601 215.231,57) (19,751,BR) (16,231.97) 411,359.92)

TOTAL 80.739.81 86,244.80 88.157.51 50,739.51   68.187.51 4383.02

(71 =(mih„Qum elid/430,09 201·  in.ludo MTM lui* efl*,I+441*Ybi,(1*niguiquwra/Rs.QPW.80 *]A¥P#r N/  N. 6
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Arshiya Limited
Registered Offlta : 402•403.lovt 4, Clll@y Hol,180, ShiV Sl £a  Edite, ABlock. Or.Annie Bewnt Rond,Worll, Mumt>8I - 400018.

STATEMENT OF ASSETS A#11) LU ILITOW ASAT EFirriliBER 30,20 13

IRm in Lacs)
Br,NO, STANDALONE

30.09.2013   31.03.2013

(UnRudited) (Auditedl

I      EQUITY B.I,[0 LI,WILTYES
(1)    Shwr,held,m' fund

taI Share capital 1.237.59 1,237.59
{b) Ri.%.rves and Burplu8 41,141.34 53,784.56

(c) Mimey rpceiv,ri Against  Share warrants 8,360.88 8.360.9

50,739.81 63,303.01

9)    Non-ouit" t liabilitic 
(a) Long-term borrowingB to:3.509.21 104,5.7.33

(18 Defr.rre.d tn,[ linbilitie8 Inet) 1,568.72

(cl OttEr long-[erm liabilides 104-06 105.55

M Long Term provisions 103.79 103.79

103,717.06   106,3115.09

3) Current liabilities

tal Short-term bormwings 22,424.69 20.258.17
(b) Trade payableB 22,543.88 21.267.93

<c) Other r:urmnt. lint]i ilirm 55.038.67 42,923.32
Irl) Short-te.rm provIBIonS 4,981.84 622.91

104,989.08 85,012.49

TOTAL 989,445+95 254,710.90

II ASSETS

11) Non·eurront assits
IR) Fi#e.d asl;ets 129,404.29 128,899.63

 li) I'lorl·cur·rent invel,tments 49.879.57 40.A79.53

Ic) Long-erm loans and advanc¢s 40,910.31 36,073.47

Id) Other non-current a8setl 1.972.52 2,118,04

232*166.85         216,970.67
19) Curront as *W

(a] Trade receivables 31,379.87 31,799.73

(W CA.h And bAntc *1*rle.en 1,563.32 507-sf

M yhoft-ternl IOME18 Hnd Hdi&=3 2,861.01 3,451.30

(dj Other current asacta 1,474.90 1,981.68

27,M70.10 37.740.28

TOTAL 959,445.95 954,710.90
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