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The National Stock Exchange of India Limited
Exchange Plaza, 5t Floor,

Plat C/1, G-Block,Bandra-Kurla Complex
Bandra (East),

Mumbai -400 051

Fax : 26539 8237/238/347/348

14th May, 2012

Corporate Relationship Department

The Bombay Stock Exchange Limited
Phiroze Jegjeebhoy Towers, Dalal Sireet,
Mumbai- 400 001

Fax No.: 2272 2121/2037/2041 /2061

Re: Arshiya International Limited - NSE Scrip Name: ARSHIVA
- BSE Scrip Code: 506074

Sub: Proceedings of Board Meeting held on 14% May, 2012
1. Approval of Unaudited Financial Results

This ig to inform that the Board, at its meeting held today, i.e. on 14 May, 2012, have considered,
approved and taken on record the un-audited financial results for the 4 quarter ended 31t March,
2012. Pursnant to Clause 41 of the Listing Agreement (as amended), copy of the un-audited financial
results for the same period as approved by the Board is attached. Copy of Limited Review Report of
the Statutory Auditors dated 14tb May, 2012, as placed before the Board of Directors of the Company
at their meeting held on 14tk May, 2012, iz also attached herewith,

2. Change in Directorship

Mr V Shivkumar, Executive Director on the Board of Arshiya International Limited, who has been
associated with the growth of the company over the past six years, has resigned as a member of the
Board of Directors and Executive Director with cffect [rom ¢lose of business today,

Mr Shivkumar has decided to move out of the Board to enable succession planning and in enabling
building up a team of future generation leaders to mest the growth objectives of the company in
becoming a major global player in the logistics and supply chain sector along with development of
multi location FTWZ's, Distriparks and Rail Terminals and other initiatives across various cities in
India,

This communication is being sent in compliance of the listing agreement with the stock exchanges.

This is for your information and records,

Yours truly,

Company Secretary

Encl. As stated

Arshiya International Ltd

Regd. Off.: 3rd Floor, Plot No. 61, Road Na. 13, M.I.D.C.. Andheri {E), Mumbai - 400 093. India
Phone : +91- 22- 40485100 / 5200 / 5300 Fax - +91- 22- 40485199 / 5299 / 5399 Website: www.arshiyainternational.com
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Arshiya International Limited
Registered Office @ 3ed Floor, Plt No. 61, Road No. 13, M.LD.C, Andherj {East), Mumbai - 400 093,
UNAVDITED STANDALONE FINANCIAL, RESULTS FOR THE QUARTER,/YEAR ENDED MAKCH 31, 2012
{* InLace)
omarter Endag Year Ended
Br.No. |Partioulnm 41.02.201% 1 31122011 [ 3106.2011 | 21.03.2012 | 51089011
[Unaudited) | [Unaudited) | (Uneudited) (Unmuditad) | (Audited)
1  Meecowe from opsrations
(8} Net sales/inconie from operatlons 16,857.52 14,837 61 13,895.R0 5E.554.64 4530135
(b} Other aperatng income 0,09 447,28 - TOG4% -
Taota] { fram opamtionn (hot) 16,859,81 15,284,859 13,895, 80 59.261.00 45,301, 38
Z  |Expanssa
{a] Coat of cperatlons 11,006,443 74163 2,811,02 aR,680.31 34,855,450
{b) Employee benefits sxpense 1,066.65 033.57 782,88 367473 2,8423.32
{¢) Depreciation and amerlizutinn expehgs 500.82 424,69 363,88 |,643.00 G96.10
{d} Qther cxpenyes 1,382.93 293.08 An, 3 4,041 69 2,702.97
Tutal axpaimes (a+bh+c+d ) 13,856.85 12,092.97 11,853.10 | 48,039.73| 40,678.19
3  |Proflt froem operation bofore other lavome, financs costs opd
exceptional itamy (1-2} 3,002,098 3,191.95 2,087.70 |  11,221.36 4,623.16
4 (Other Income [.069.59 05914 746.98 3,737,560 2,241,1%7
5 |Froflt fram erdinary activition before finence coats und
exceplional itams [3+4) 4,072.57 4,151,008 282468 1495886 @, 864,33
% [Finunce coata 0,785.70 2,218.57 1,568,432 A,040,05 310312
7 |Proit frem ordinary agtivities aftet Aoonee sosts but bafajo
orceptional {teme (5.6} 1,286.87 1,932,249 128626 s91881] 370124
B |Exceptional Items
-Burplus on chenge in accounting palicy af depreciation - - . - 161,11
-Charges for premaotured repuyment of loans - - 1216.65) . [216.65}
9 |Profit frev ordinary agtivitien befare tax {7+8) 1,286,347 1,932.49 1,039.61 6,918.81 3,645 64
10 [Tax expense [Current Tax, MAT Credit and Deferred Tux) 87,09 618,73 301.11 2, 160,99 1,152.27
11 |Not Profit from onlinury nctivities after tax {9:10) 899,88 1,313.76 T3R50 475817 0,405, 40
12  |Extrsordinary Itam (net of tax cxponkos) - - - - .
13 |Net profit for the period (11-12) BUR.B85 1,313.76 T38.50 4,784 3% 2,193.40
1% |Pati-up wquity share capital (Face value por slinre Ra,2/- 117689 [ 1,176.59 v17a50|  1i76.se 1,176.59
15  |Rescrves excludlog Revalustinn Reserves on par balancs ghent
of previous mceounting year B50,311.55
16 [Earning Fer Bhare (EPR)
EP'S befnre & aftor Extraordinary items (not annualised)
= Dasic 1.53 222 1.26 8.09 3,24
- Dluted 183 223 1.26 L.0g9 4.24
17 |Public shateholding
- Number of Shares 33,4894, rez | aa.094,762 | 33,419,762 33,394,763 | 83,414,762
« Peretnluge of Sharcholding 356,77% & FTo% =14 BE.77%) E6.B0%
18 (Promatets & Promoter Group Sharcholding
a) Pledged /Enenmbered
= Number of Shares 14,915,000 | 10,574,000 7,380,000 | 14,919 000 7,380,000
- Percentage of shores (a8 a % of the total shurchalding of
promoter & promoter peuup) 58.66% H.57% 29.04% GB.65% 29.04%
- Prrcetitume of shares fus a % of the olal sharg capitul of the
COmpany} 25.3A% 174, 12,549 2E. 6% 12.54%
k) Non Encumbered
- Number of Sharca 10,516,710 | 14,260,710 | 18,034,710 | 10,515,720 | 18,004,710
- Bereentage of ahures (as 8 @ of the tota) sharchalding of
promoter & pramoter group) 41.34% .- LT 70.26% 41,348, T0.98%
- Pereentage of sharen (A A % of the tota) slure copital of the
company) 17.BT% 28.06% AD.66% 17.87% 30.65%
19 [lavester Complaints Quarter 2nded (31709/2013)
Fending at the bemnning of the quarter Nl
Recelved during the & varler Nil
Disposad of during the quarter ¥
Remaining unreyplved at the end af the fuArter NI
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Arshiya International Limited

Registered Office : 3rd Floor, Plot No. 61, Road No. 13, M.1.D.C., Andheri (East), Mumbai - 400 093,

UNAUDITED STANDALONE EEGMENTWISE REFORT FOR THE QUARTER/ YEAR ENDED MARCH 31, 201%

(¥ In Laca)
Quiartar Ended Voar Ended
Partioulim 31.03.23012 31.12.3011 81.03,2011 3L.03.2013 91.03.2013
{Uanudited) {Uneudited) [Unmudited) [Unaudited) {Audited)

Eegment Revenua

Lopittices 14,131.84 1275547 12,336,17 49, 7THI 56 43,217.73
Free Trade Wurehpuning Zones 2,727.97 2,529.42 1,559.03 9,477,453 2,0B3.62
‘TOTAL 15,850.51 15,284.80 13,898.80 59,261.00 45,301,358
Sapment Results

Profit Before Tax and aterest

Loglatics 2,701 .H7 2,778.90 2,268.71 9,983.84 7.470,51
Free Trade Warehousing Zenes 1,650.95 1,739.21 921.28 6,251.70 1,204.13
Unallocatsd {1,560.73) {1,287.22) (1, 16082 {8,959.57) {4,048 80
TOTAL 2,793.09 3,230.95 2,099.17 11,278.57 A, 6IR.B4
Leny ; Interest Expensaes (Net) 1,505,22 1,298 86 7291 4,357.16 924,63
|Profit Dafore Tak and exceptional ltems 1,286.87 1,932.40 1,2565.26 6,975,8]1 3,701.21
Capitul Employed

Lagiatica 6,740,329 3,155.29 3,623.03 6,740,859 3.623.47
Free Trade Warehousing Zones 230,836.30 2080737 19,246,410 30,836.16 26,9109y
Unallocuted 18,660.48 20,681.95 29,468.00 18,660.48 20,953,69
TOTAL 56,237.74 EE,346.61 52,337,632 85,237.74 B81,488.14
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Arshiya International Limited
Registered Office : 3rd Flaor, Plot No. 61, Rond No. 13, M.LD.C., Andheri (Fast}, Mumbai - 400 093,
UNAURITED CONSOLIDATED FINANCLAL REEBULTR FOR THE QUARTER /YEAR ENDED MARCH 31, 2012
) (% In Lacs)
Quarter Exnded Your Dnded
Er.No. |Particulmm 31.03.2012 | 31122011 | 31.03.2011 | 3l.03.2012 3.03.2011
{Unaudited} | [Unoudited) | (Conudited) [Unaudited) {Audited)
1 Incoma ftom operations
[u] Net sales/income from operations 30,986.46 26,884 27 23,436.19 ] 104,675.32 82,152.01
{b) Other operatng income o5.28 44708 - TOG,Ad .
Total income fbom operations (not) 31,081.74 27,336.55 23,436.19 | 10G,474.76 42,152.01
2 [Expoosos
(1) Cost of operutionn 19,673.14 17,082.70 15,423,581 £56,631.46 57,480.0%
{b] Employes beneflta exprase [,857.24 1,740.90 1,285.79 06,521.02 4,337 .48
{¢] Deprecintion and amortization capenng 330,19 B4 674,02 3,137,580 1,798.05
() Other expenses 1,701.11 1,388.79 1,323.23 dpd14.91 -410,83
Total yxponacs [(m+brgrd 1 24,061.72 21,021.80 18,T0& 55 81.606,19 68,028, 45
3 |Profit frowm operation hefore other Inoge, finance cont aad
creeptional itemn [1.2) 7,020.02 6,314.75 4 T39.64 | ZIEB6R.37]| 14,120.56
4 |Other Incame (815.69) 756.23 1498 7r324 283,481
G |Proft from ordinary eotivitios before floongs dosts nnd
wrouptional itema (3+4) %,604.33 7,070,298 4,744.62 24,641.81 14,407,237
&  (Finance costs 3,395,63 2,063,53 2,975,482 10,600, 712 4, 73680
7 (Frofit from ordinary sctivitles after finance costs but hefore
exooptional itema (5-6) 3,207.70 4,107 45 246920 | 14,041.03 9,670.97
& |Exceptional Jwms
-Surplus oh chunge In aocounting pelicy of depreciabion - . - 165.78
~Chansen for prematursd repayment of loans - - 1216G.65] - [216.65)
9 |Frefit etm ordinery activities before tax (7+8) 3,207.70 4,107.45 2.252.88 |  14,041.01 9,619.70
10 |Tnx expenac {Currcnt Tax, MAT Credit und Deferred Tax| 436.58 662,29 325.63 2,276,606 1,396.69
11 [Net Profit from ordinary activitles aftor tax (9-10) 2,771.12 344516 1,926.0% 11,761.37 §,223.01
12 |Minority Juterest - {13.15} - 2236
13 |Extswordionry Item (net of tax expensos) . _ _
i4 |Net proflt for the pered (11.12-13 2,7T1.12 2,415.16 1,920,07 11,764,237 B,200.65
15 [Paid-up equity shore eapital [Faoe value per shuce Ra.2/x) 1,176.59 1,176.59 1,176.59 1,176,590 1,176.59
16 |Reesrvos excluding Revaluation Reserves ag por balancs sheat
of previous secvunting year 73,980.52
17 |Eamning Per Bliare (EPS)
EPS brfore & after Cxtraordinary itema (not annualibed)
- Basie 4.71 5.86 3.30 20.00 13,95
« Dilyted 471 5.80 130 20,00 13.95
18 Fubliz shereholding
- Number of Shares 33,394,762 | 32,894,762 | 33,414,762 [ 33,394,762 33,414,763
- Per¢entape of Sharcholding BE, T BE.TTY £6.90%| 56.7T% 56.80%
12 |Presagtore & Promoter Group Ghareholding
u) Pledged /Encumberad
= Number of Shares 14,919,000 | 10,874,000 7.380,000 | 14,919,000 7,380,000
- Pereetitnge of shares (a8 & % of Lhe total sharsholding of
promoter & promyter groupl 5B.66% 41.5T% 29.04% ER_GAY, 29.04%
- Percenilige of shares (as a % af the total share capital of the
company] 25,36% 17.97% 12.54% 23.30% 12,545,
k) Non Encumbered
= Number of shares 10,515,710 | 14,850,710 18,034,710 10,316,710 18,034,710
- Pereentnge of pharzs (au u % of the total ahareholding of
promoter & promoter group) 41,347 58.43% 70.96% 41.34% 7O.96%
- Percentuge of shares (as 8 % of the total share eapital of the
rompany] 1TAY% 25.26% 30.66% 17.87% 30.65%
20 Navestor Complaints Ouorter anded
[31/03/36337)
Pending nt the beglnnlng of the quarter NiI
Received duriay s yuartgr Nil
Plsposed of during the quarter Nl
Remaining unresalved ut the end of the quarter Ru
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Arshiya International Limited

Registered Office ; 3rd Floor, Plet No. 61, Road No. 13, MLL.C,, Andheri (East), Mumbai - 400 063,

UNAUDITED CONIQLIDATED SEGMENTWISE REFORT FOR THE QUARTER/YEAR ENDED MARCH 31, 2012

(¥ In Lace)
Onarter Ended Yeny Endod
Gr.No. |Particulars 31.03.2012 | 31.1=2.2011 | 31.03.2011 | 31.03.2012 31.03.2011
{Unaudited) | {Unaudited) {Unaudited) | {Unaudited) {Auditad)

1  |Scgmont Revenne
Lagisticy 16,504.62 14,904,57 16,248 46 61,090.46 62,034.73
Yree Trade Warehousing Zones / Distripark 5,748.20 4.432.46 2,070.29 17,148.12 2,558.83
Containerised Rail Transport Operations B.42E 87 7,857.23 4.923.69 27,161.07 16,923.79
Software/Others 0.40 42,29 133.75 75.11 634.66
Unaellpcaterd - - - - -
‘TOTAL 31,081.73 27,336,555 23,436,119 105,474, 76 82,152,01

2  |Segmant Rasults
Profit Before Tox & lnterest
Logistics 3,221.07 3,254.17 3,550.54 12,50%.52 13,850.67
Free Trade Warehousing Zoneg / Distripark 3,631.72 3,751.11 L4z%.71 12,484 .92 1,404,065
Contmnerised Rail Transport Operations 1,298.37 1,235.21 B49.09 A.467.38 2Tn2.Te
Software /Others {86.27) 29 66 15.71 (36.24] o5.36
Unallocated (1,857.70) [1,290.60) (1,306.38) {5,200 48) {4,005.66)
TOTAL 6,507.1% 0,962.35 4,636,667 24.196.60 14,007,158
Leas @ Interest expenses (net) 3,299.50 2,858,10 2.167.47 10,155.57 4,426,585
Profit Before Tax and excoptonal items 3,207.69 4,107,458 2,469,200 14,041.03 2,6T0.57

3 |Capital Employed
Lopistica 5,999.66 1203502 14,401.30 6,999.66 10,439.91
Free Trade Warchousing Zones / Distripark 96,134,400 830,398.86 55,801.43 96,134 40 68,113.29
Containeriacd Rall Transport Qperations 25497.60 22,784 80 12,533.11 258,44%.60 15,440,10
Software/Others 232,99 329,17 1,915.63 232,99 1,842.93
Unallocated [#1,464.97)| (30,599.53) (9,665.58) [41,464 97) (21,270,123
TOTAL B7,399.68 B84,963.22 74,985 8% 27,349.68 74,657.11
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Arshiya International Ltd

Regiatered Office : 3rd Floor, Plot No, 61, Romd No. 13, M1.D.Q., Andheri (East), Mumbaj - 400 083,

Notes to Standalone Rogults

The @bovy Unaudited Finaneial Results for the quarter/year ended March 31, 2012 have been reviewed by the Audit
Committee and approved by the Board of Directors at the meeting held on May 14, 2012,

The Statutory Auditors of the comprny have carried out a Limited Review of the Standalene Unaudited Financial Results for
the quarter /year ended March 2 1,2012

In view of commerncement of commercial operations of FTWZ at Parnrvel hear Mumbai on December 1, 2010, financial resuits
for the year ended March 31, 2012 are not comparablc with that of corresponding previous period/year,

During the year, the Company has adopted amended provisions of AS -11 as per Companies {Accounting Standards)
Amendment Rules relating to “Effects of the changes in Foreipn Exchange Rate", Accotdingly, the Company has adjusted
cxchange gam of ¥ 91.45 Lakhs to the eost of fixed assets and exchange gain of ¥ 41.22 Lakhs ig transferred to "Foreipn

year and ¥ 38.74 Lakhs has been carried over., .
Qther Operating income represents the value of benefit received on wtilization of "Berved from Indis schetng” (SFI3),
The previous period/year figures have been regrouped /re-arranged, wherever nECEssATy,

Nutes to Consolidated Results

Consolidated Financial Resulls for the quarter/year ended March 31, 2012 ara Eiven as an additional information,
In view of commencement of commercial operaticns of FTWZ at Punvel near Mumbai on December 1, 2010, financial results

During the year, the Company has adopted amended provisions of AS -11 as per Companies {Accounting Standards)
Amendment Rules relating to "Effects of the chanpas in Foreign Exchuange Ratg", Accordingly, the Company has adjusted
exchange gain of  91.45 Lakhs to the cost of fixed asscts and exchange pain of T 41.29 Lakhs is transferred to "Foreign
Currency Menctary Item Translation Difference Ascount” to be umortised over the balance period of long term Labilities but
not beyond March 31, 2020. Out of the above T 2.48 Lakha has been credited to the statement of proft and loss during the
year und % 38,74 Lakhs has been carried over.

Other Qperating incorne represents the value of benefit rescived on utilization of "Served from Indin sshema" (SFIS).

Duting the year, the group has divested its sharcholditig in Arshiya Eastern Domestic Distriparle Limited, Arshiya Western
Domestic Distripark Limited, Arshiya Southern Domestic Distripark Limited, Arshiya Central Domestic Dristripark Limited,
Arshiya Eastern FTWZ Limited, Arshiyas Western FTWZ Limited and Arshiya Exim Trading Limited, The diveastment does not
have signilicant itmpact on the financial resylts of the quarter/year,

The previcus preriod/yeur figures have been regrouped /re-arranged, wherever necessary.

Nr\;\ hl
Place ! Mumbai, . Ajay B Mittal
Date ! May 14, 2012 Chairman and Managing Director
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C-Wing, Military Road, F +91-22-6635-1545
Marol Maroshi, Andheri (East), E : mgbco@mgbco.com
Mumbai - 400059 W www.mghco.com

Re: Limited Review Repart for the quarter/year ended 31 March 2012

MVe have reviewed the accompanying statement of unaudited financial results of
Arshiya International Limited for the quarter/year ended 31 March 2012 except for the
disclosures regarding ‘Public shareholding' and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is ta
Issue a report on this financial statement based on our review.

We conducted our review in accordance with the standard on review Engagement
{SRE) 2400, “Engagement to review financiai statements’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement, A review is limited primarily to inquiries of company personnel
and analytical procedure applied ts financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion,

Based on our review conducted as above, nothing has come to our attention that causes
us to beliave that the accompanying statement of unaudited finanaial results prepared in
accordance with accounting standards and othar recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material migstatement.

For MGB & Co
Chartered Accountants
Firm Registration No. 101169W

|
Sanfay Kotha
Partner
Membership No. 048215
Muimpai. 14 May 2012

TG DECO

Ch;:rtéru:;d Accountanis

21, Shankar Vihar, Vikas Marg, Delbi - 110 092, Tel.: + 91-11- 42440490 , Fax.: + 91-11- 22508300




