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Arshiya International Limited
Registered Offiee : 3rd Floor, Plot No. 61, Read No. 13, M.LD.C., Andheri (East), Mumbai - 400 093.
UNAUDITED ETANDALONE FINANCIAL RESULTS FOR THE QUARYER/YEAR ENDED MARCH 31, 2011
[Rs. In Lacs}
uartsr Loded Tuny Ended
31.02.2011 31.03.3010 31.03.2011 31.03.2010
Bi.Ne. Particulars [Custditad) (Duaudited) (Unaudited) {Andited)
1 Net Sales / [ncome from Operations 13,895.80 B854 14 A45,259.91 27.360.7%
Total Oparating Inodine 13, 855.20 8 A54. 14 45.289.91 27,360.79
Z  |Ewxpenditurs
(a] Cost of Operationn 9,811 02 7 284 52 34,783 .40 20,375.68
{b) Employce Cont T83.88 348.56 2,4332.90 1,552.97
(¢} Depreciation 363.88 53.61 676.70 176.84
{d) Other Expenditure 97262 £20.31 2,799.61 1,521.12
Total Expenditars {ntheesd ) 11,931,440 8,207.00 a0,692.61 25,529.61
] Profit from Opidation bafors Other Income, Interest & Exosptional
Itmms (1-2) 1,964.39 647.14 4,567.31 1,831.18
4 Cither [ncome T8O 98 263 26 2,244 48 932,96
B Profit bafors Intersst & Exceptional Itams [3+4) 2, 751.3T 1042 4,811,732 2, 764,16
6 |Intétest Expense 1,495.11 179.99 3,079.12 451.59
T Profit after Intarast but bafors Exceptional Iteme (5-5) 1,256.26 T30.43 2,722.57 2.313.57
a [Exespriona ltems
- Surplua on change in depreciation accounting policy (refer note 4) . - 16111 -
- Charges for prematured repayinent of loansa. [216.65) - {216.65) -
% |Profi: (+}/Lomal-]) frvim Ordinary Activities bafors tax (7+E) 1,039.61 720,43 3,677.13 2,312,587
10 |Tax Expenacs 262,03 20565 1,314.50 772,61
(Add)/Less ; MAT Credit Entitlement (39.08) - 159.68 -
11 [Net Pront (+)/Loas(-) from Ordinary Activities after tax ($-10) 738.50 E34.78 2,522.31 1,539.96
12 [|Exctraordinary [tam (oot of tax axpenzes) - . _ .
13 |Wat Prufit {+)/Loas(-) for the pericd (11-12) 78,50 5a%.TH 2,622.31 1,539.86
14 [Eaid-up Equity Share Capitsl (Facs valos par shars Re.2/-) 1,176.50 1,175.06 1,176.50 1,175.06
18 |Reswrves wxciuding Reveluation Resarves as per balascoe shest of
pravicus asoounting year 4+5,390.50
16 |Barning Fer Share (EPS)
EPS belore & ufier Extraordinary iteme {not annualised)
» Bunic 1.26 0.87 4.29 2.62
» Diluted 1.26 0.87 4.29 2.62
17 |Public sharshalding
- NMumber of Shares 33,414,763 23372619 33,414,762 33,372,619
= Percentage of Shareholding B& BRO% B, BO% 56.80% 56.00%
18 [Promotars & Promoter Geoup Sharsholding
u) Fludgwd / BEncumbared
- Number of Shares 7,280,000 3,380,000 7,380,000 3,280,000
« Prrcentuge of ahares (a8 8 % of the total shareholding of promoter &
prromoter group} 29.04% 13.22% 29.0:4% 13.23%
- Pergentage af ahures (a8 & % of the total share capital of the compary)
12.54% 5. 7d% 12.54% B.705%
b) Non Encambersd -
- Number of Shares 15,034,710 22,000,20% 1K,034,710 22,000,203
- Percentage of shares (as u % of the total Rharcholding of promoter &
promoter groupl TO. 6% B&.68% TO.9E% B6.68%
- Percentage of shares (nk o % of the total ehare capital of the company)
20, 5% AT AR 30, 66% 3T AE%
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Arshiya International Limited
Registered Office : 3rd Floor, Flot No. 61, Road No. 13, M.I.D.C., Andher (East], Mumbai - 400 (93,
ONAUDTED BTANDALONE SEGMENITWISE REFORT FOR THE QUARTER / YEAR ENDED MARCH 31, 2011
{R&, In Lacs)
Quaxter Endad Your Ended
31.03.201] 31.03.20]10 31.03.2011 31.03.201Q
&r.No. Particulays (Unandited} (Unaudited) (Unmudited) {Anditedq)
1{Bagment Rovennc
Logistica 12,336.17 8,854.14 43,189.62 27,360.79
Free Trade Warehousing Zenes / Distripark 1,559.63 - 2,070.29 -
TOTAL 13,895.80 B EB54.14 3-3,259.91 27.360.T9
Z|Bagmeiit Results
FProfit Before Tax & Intercst
Logistics 2,268.71 1,376.4% 743648 4,036.28
Free Trade Warchousing Zones / Distripark 921.28 - 1,208,19 E
Unallocated (#38.62) {466.07) {1,832.87) (1,275.13)
TOTAL 2,751.37 910.42 6,811 50 2, 76%.16
Leazs ; Interest expenaes 1,495.11 179.99 3,079.12 451.59
Frofit Before Tax and enceptionsl iteins 1,356,236 T30.43% 3,732.68 2.312.8%
3|Capital Employed
Logintica 3,623.03 4,567.32 3,623.03 4,567.32
Free Trade Warehousing Zones / Distripark 19,245,40 25,895.73 19,246.40 25,895.73
Unallocated 20.468.00 19,220.80 29,468.09 19,220.80
‘TOTAL 52,337,532 49,883.85 52,337.52 49,6875 85
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Arshiya International Limited
Registered Qffice : 3rqd Floor, Plot No, ¢1, Road No. 13, M.LLD.C., Andheri (East], Murmbai - 400 093,
UNAUDITED CONBOLIDATED FINANCIAL REEULTE FOR THE QUARTER / YEAR ENDED MARCH 31, 2011
(Rs. In Lacs)
Unarter Loded Your Ended
31.03.3011 31.03.2010 J1.03.2011 21.03.2010
Br.Ko. Fartirolers (Unaiad itwd) [Onandited) {Unaudited) {Audited)
1 Net Sales / Income from Operations 23,436.19 16,8689.25 B1,AH52.09 52,589,940
Total Operating Inoeme 233,435.1% 16,869,205 81,B83.0% 52, 5089, 40
] Expanditure
(a) Cost of Operations 15,423.51 12,585.36 57,398,632 38,200.67
{b) Braployse Cont 1,285.79 T05.32 4,339.06 2,986.17
{c) Depreciation 674.02 239.21 1.773.42 963,10
{d) Other Expenditure 1,323.23 &62.48 4.454,.89 2.703.10
Total BEapapditara (wtbrotd ) 18,706, 55 14.3%31.37 &7, 965600 &4, 043,04
3 Profit from Op ion before Other I Jdnteceut s Exoeptional [tems
{1-2) 4,729,564 2,496,588 13,916.0% 7, 644536
4 |Other Income 1498 132.37 20235 4,192 53
5 |Prefit bafors Intersat & Exceptional ltems (3+4) 4,744,862 2,.629.25 14,308, &4 11,838.809%
&  |Interest Expense 2,275,432 571.68 5,460.07 1,307.67
7  |Profit afver Interwst bat before Excaptionsl Jiams (5-6) 2,489.20 2,057 BT 2,748,237 10,551.22
] Exceaptionnal Items
- Burplus on change in depreciation aceounting policy (reier note 3) - - 165.78 -
- Charges for prematured repayrient of losnn, [216.65) - [216.65) -
9 |Profit(+])/Loas |-} from Ordinary Activities bafors tax [7+8) 2,283, E8 2,087.57 8,697.60 14,531.22
10 |Tax Expenees 286,55 214,01 1,437,432 735.78
[Add)/Less : MAT Credit Entitlement (29.08) - 159.68 -
1 ::, P",,. m_,::: .1‘.'_1:"';_1'(',’, from befors Minority Interest & Ordinary 1,936.92 1,843.66 741078 9,795.44
12  |Minority 1nterest - Profit/ (Loss) [13,15) [4.29) 11.54 {35.90)
13 |Extraordinary [tem (net of tax expenses) - - -
14 |Nat Profit (+) /Loss (-] for the perlod {11-12-13) 1,940,07 1,847,805 T, 406,21 9,831,324
15  |[Pald-mp Equity Shars Capital (Facs valus par shave Re.2/-) 1,176.580 1,175.06 1,176,530 1,175.06
16 |Resarves cxvioding Revalostion Ressrves as per balanos shest of
pravicus sooounting year 65, 599,45
17 |Earning Far Share (EP)
EPS befure & after Extraordinary ltema (nol anngalised)
- Rasic 3.30 9,23 1260 16.73
- Diluted 2.30 9.23 12.59 16,73
18 |Public sharsholding
- Number of S8hares 33,414,762 33,372,619 23,414,762 33,572,619
- Percentage of Shareholding 5 BO0% B6.60% 56.80% BE.BD%
19 |Promotsrs & Fromoter Group Sharenolding
a) Pledged / Encumbared
- Number of Shares T,380,000 3,280,000 T.250,000 3,380,000
+ Percentuge of shares (a3 u % of the total shareholding of pramotor &
Pramotor group) 39.04% 13.9X% 2%.04% 13,32%
- Pereentage of sharcs {aa a % of the total share capital of the company}
12.54% 5.75% 12.54% B.78%
bj Non Encumbersd
~ Number of Shares 18,034,710 23,000,203 18,034,710 22,000,203
- Pereentage of ahares (a8 8 % of the total aburehalding of pramotor &
pramotor group) TO.96% BG.68% 70.960% &5, 50%
- Percentage of shares (aa a % of the total ahave capital of the compary)
30.68% 37.45%: 30.66% IT.45%
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Arshiya International Limited
Ragistered Office ! 3rd Floor, Plot No. 61, Road No. 13, M.1.D.C., Andheri ([East), Mumbai - 400 093.
UNAUDITED CORNGOLIDATED SEGMENTWIAE RERORT FOR THE QUARTER / YEAR ENDED MARCH 31, 2011
(Rw. [ Laca)
Quarter Ended Yeur Ended
31.03.2011 31.02.2010 31.02.2011 31.02.32010
Br.No. Partioulars (Unaudited) (Unaudited) (Unwudited) {Auditod)
1 |Bogment Kevenuw
Logistics 16,248, 45 14,183 .53 £1,835233 45.907.17
Free Trade Warehousing Zones / Distripark 2,070,259 - 249372 -
Containerised Rail Traneport Opemmtons 4 983.69 247375 16,923.29 4,822.91
Software 123.75 231.97 629,05 1,859,332
Unallocated - - - -
TOTAL 33.436.19 16, 889.30 81,882,009 52,58%.80
2| 8cpment Enmults
Profit Before Tax & Intereat
Logistics 3,558.44 2,806.03 13,719 85 8,247 65
Free Trade Warshouaing Zones / Distripark 1,427.71 - 1,203 43 (46.73)
Containerised Rail Traneport Qperations B&T.27 456.34 2,793.3% B519.41
Software 15,72 2693 55.12 4,820.62
Unallocated (1,124,532} (660, 05) (2.653.24) (2.002.06)]
TOTAL 4,?“.62 2,829.28 14,3208.45 11,838.89
Lenas : Intereat 2,275.42 571.68 546007 1,307.67
Proflt Bafors Tax and axoeptional items 2,469.20 2,057.57 B, 748,38 10,531.22
3|Capital Employsd
Logiatica 14,401.30 11,942.16 14,401.30 11,942,16
Free Trade Warchousing Zonee / Distripark 55,801.43 42, 870.58 55,801.43 42,870,568
Containcriscd Radl Transpori Operations 12,533.11 14,762.87 12,533,111 14,762.87
Softwars 1,91563 7.164.19 1,915.63 7.164.19
Unallocated (9.665,58) (9.,747.39) (9,665.58) 9, 747.39)
TOTAL 74, 905.5% 655, 992.41 74,983,892 665,992.41
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Arshiya International Ltd

Registered Qffice : 3rd Floor, Flot No. 61, Road Neo, 13, M.L.D.C., Andheri (East), Mumbai - 400 (03,

Notes to Btandalone Results :

The above Unaudited Financial Results for the quarter/year ended March 31, 2011 have been reviewed by the Audit
Committec and approved by the Board of Dircctors at the meeting held on May 11, 2011,

The Statutory Auditors of the company have carried out limited review of the Standalone Unandited Financial
Results for the quarter ended March 31, 2011,

During the guarter, pursuant to “Arshiya Stock Option Plan 2007" the company has allottcd 4425 equity sharca
to eligible employees of the company.

To align with the group accounting policy, the Company it the current year has revised its accounting policy of
providing for depreciation from the written down value methed to the straight-line method. The change in the above
accounting policy has resulted in a surplus of Rs. 161.11 lacs (disclosed as exceptional item as above) and a tax
debit of R, 53,52 lacs on aceount of deferred tax relating to the previous years. Conscquently, the net profit for the
year ended March 31, 2011 is higher by Rs, 107.59 lacs. Hag the Company followed the written down value hasis of
depreciation accounting, the charge for the guarter and year ended March 31, 2011 would have been higher by Rs
502.96 lacs and Rs 676.15 lacs respectively and the deferred tax charge would have been lower by Rs 167.08 lacs
and Rs 224,62 lacs respectively. The prior perieds quarter have been recast to conform with the above revision.

Ancillary cost in connection with the arrangement of long term borrowing is amortized over the tenure of
borrewings, in conformity with Accounting Standards, as ageinst carlier practice of expensing ocut in the yeur of
incurrence. As a result, profit before tax (after exceptional items) of the quarter and year ended 31st March 2011 is
higher by Rs 735.62 Lacs. This being an exceptional item, would have no impact on profit before tax (before
execptional items). Previous periads figurcs have not been recast to conform with the above revision.

In view of commencement of commercial operations of the FTWZ at Panve) near Mumbai during the year, financial
rezuits for the quarter and year end are not comparable with that of corresponding previous periods.

Invester complaints for the quarier ended March 31, 2011 : Beginning-NIL; Received-NIL; Disposed off.NIL: Pending-
NIL.

The previous period/year figures have been regrouped /re-srranged/recast, whercver necessary except as
mentionied above.

Notos to Consolideted Results :

During the Quarter shareholding of Arahiyas Logistics W.L.L. was divested.

Consolidated Financial Results for the quarter/year ended March 31, 2011 are given as an additional information.

To align with the group accountng policy, the Company in the current year has revised its accounting policy of
providing for depreciation from the written down value method to the straight-line method. The change in the above
actounting policy has resulted in a surplus of Rs, 169.2% lace (disclosed as cxccptional item as above] and a tax
debit of Rs, 56.24 lacs on account of deferred tax relating to the previous years. Consequently, the nct profit for the
year ended March 31, 2011 is higher by Rs. 113,05 lacs. Had the Company followed the written down value bagis of
depreciation accounting, the charge for the quarter and year ended March 31, 2011 would have been higher by Rs
503.74 lacs and Rs 677.76 lacs respectively and the deferred tax charge would have been lower by R= 167.24 lacs
and K= 225.15 lacs respectively, The prior periods quarter have been recast to conform with the above revision.

Ancillary cost in connection with the arrangement of long term borrowing is smertized over the tenure of
borrowinge, in conformity with Accounting Standarde, as against carlier practice of expensing out in the year of
incurrence. As a result, profit before tax (afrer exceptonal items} of the quarter and year ended 31st March 2011 i
higher by Re 733.62 Lacs. This being an exceptional itcm, would have no impact on profit before tax (before
exceptional items). Previcus perieds figures have not been recast 1o conform with the above revision.

The previous period/year flgures have been regrouped /re-arranged/recast, wherever BEETY &XCepl A%
mentioned above,

vE
Executive Direcror

Place : Mumbnai
Date : 11th May, 2011




