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Markets: Beating Volatility

Bank Economists Back a

Anubhuti Sahay, chief eco-
nomist at Standard Chartered

Bank, however, expects the
central bank to start increa- - — -
singinterestratesfrom the Ju- g, Karnataka Soaps & Detergents Limited o SOa02015 &
ne policy review, as a sharper- & % (A Government of Karnataka Undertaking) : pany
a e 1 e ln O than-expected depreciation in % + Sandal City: P.B No. 5531, Bengaluru - Pune Highway, Bengaluru — 560055. Ph: 080-22164879, 22164886, m
;ﬁigﬁ?ﬁ%ﬁfﬁﬁﬁﬁks fora ﬁlz;& wﬁ Website: www.mysoresandal.org E-mail: ksdl.dgmmtls@gmail.com
VIEWS DIVERGE “Therisk of persistent infla- Date : 21.05.2026
Rozebud Gonsalves tionislikely totriggerapolicy NOTICE INVITING TENDER
Mumbai: Bank economists MOSt SUggESt RBI fl?lsiggnssilygee?;gig Slg)e?\ll)vigrfl Tenders are invited by KS&DL in two cover system through Karnataka Public Procurement Portal (Website: https://kppp.karnataka.gov.in/)
have conveyed to the Reserve need not Increase June Eil’ld August. However, if with respect to supply of following Goods/Services/Works.
Bank of India (RBI) that inter- . thereisnohike inJune, there- Sl.No. Tender Number Tender Name Tender Quantity | Published date | Last date of submission
est rate hikes would be neces- rates in JUHE' some o rate could be hiked by 50
sary in the second half of the ! . Eps in August,” Sahay said%n a 1 | KSDL/2025-26/SE0222/CALL-2 | Appointment of Agency for supplying| Services |19.05.2026 29.05.2026
financial year to contain the fEEI arate Change will reporton Thursday. Enterprise  Resource Planning (ERP)
second-round impact of the be n ecessary RBI governor Sanjay Malhot- Licenses for KSDL
st g?ﬁifiggﬂﬁoi?derg:ﬁg: rahassaidinhisrecentinterac 2 | KSDL/2026-27/IND1249 Procurement of Wooden Pallet Two side| 1000 Nos. | 20.05.2026 | 06.06.2026
mistswereof theviewthatthe asingly priceinthelikelihood werelargelycentredonthewar, banklooksthrough thefirst-ro- clgser 63 inch length X 48 inch width X 6 inch
central bank need not increa- of a hike, especially if theru- therisk of apick-upininflation und impact, it would have to ta- thickness at KSDL, Bengaluru Complex
se its benchmark reporate in  pee remains under pressure and how much the global kerateactionif productionand 3 |KSDL/2025-26/SE0229/CALL-2 | Secondary Freight for the transportation | Services |21.05.2026 | 01.06.2026
the June policy review. and a resolution on the US- growth slowdown would be im- transportation costs increase. of KSDL Products from KSDL DPG/C&FA
The closed-door pre-policy Iran conflict proves to be elu- pacted,nowthatthewarhaslas- “In a supply shock, we gene- godowns to requisite destinations (Institution
consultativemeetingon Thurs- sive,” Radhika Rao, senior ted this long,” an economist rally try to ‘look through’ the sales and RDS) in Karnataka and Goa
day was held against the back- economist at DBS Bank, said who attended the meeting said first-round impact if we belie-
drop of a prolonged Iran War, inanoteon Friday. on condition of anonymity vethatitistransitoryandwill 4 | KSDL/2026-27/IND1221/CALL-2 | Procurement of Habanolide/Globalide 8300 Kgs |21.05.2026 29.05.2026
highcrudeoilpricesandheigh- RBI held the repo rate at “RBI also asked for long-term dissipate quickly,” Malhotra (Short-Term Tender)
tened inflationary pressures. 5.25% inits Aprilpolicyreview. viewsonrates,wheremanyeco- said at an IMF conference on Foran —rios contact the undersioned
~ A - ey . . s RIS ueri u i
Markets are likely to incre Discussions at the meeting nomists called for arate hike. May12. Y q 9 Sd/- Asst. Gen. Manager (Materials)
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Retail Investors can SKip
Central Bank OFS: Analysts

HimadriBuch

CAUTION FIRST

MODISCN

LIMITED

Regd. Office:- 33-Nariman Bhavan, 227-Nariman Point, Mumbai - 400021

Te: +91 22 2202 6437 Fax: +91 22 2204 8009 Email:shareholder@modison.com

Flag concernsover ,

Munmbai: Analysts have advised retail inves- B CONCEMS Ovel Web: www.modison.com CIN:L51900MH1983PLC029783
tors to stay away from the government’s margms and earnlngS .

32,455 crore offer for sale (OFS) in Central O E t t f St d I d C I d t d
Bank of India, with brokerages flagging con- VISIbIIIty- Also Say x rac o a n a one an onso I a e
cernsover margins and earnings visibility. i A d H d F H H I R I

The Centre wants to sell up toan 8% stake, inclu- more Stak,e s_ales I |k€|y U Ite I n a n CIa es u ts
dinga4% base issueand an equivalent greenshoe tomeet minimum
option, in the OFS. The non-retail portion, amo- . . f th Q rt & Y E d d 31 t M h 2026
unting to 4% of the issue, was subscribed 2.35 ti- hOId I ng norms Creat| ng or e u a er ear n e s a rc (% in Lakhs)- Except EPS
meson Friday, promptingthe governmenttoexer- -
cisethe greenshoe option tosellan additional4%. a SUpply Overhang Standalone Consolidated
Theretail portion is set to open on Monday. .

“We advise investors to avoid participating in Particulars Quarter Ended Year Ended Quarter Ended Year Ended

ities i CORRIGENDUM TO INVITATION FOR EXPRESSION OF
the OFS. There are better opportunities in the INTEREST (“EOI”) FORM G- PUBLISHED ON 08.05.2026 31/03/2026 | 31112/2025 | 31/03/2025 | 31/03/2026 | 31/03/2025 | 31/03/2026| 31/12/2025 | 31/03/2025 | 31/03/2026 | 31/03/2025
PSUbank dSunny A 1, head (“EOr")
of Fuﬁgaé?ea Stﬁ?%%s::;ch Ellltlggl ngiﬁ?iésea FOR (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) |(UnAudited) (Audited) | (Audited) | (Audited)
- ECSTASY REALTY PRIVATE LIMITED - -

He added that lower recoveries from written- TR [ o e 3 T o T DT Total income from operations (net) 28,911.96 | 14,464.16 | 13,162.69 | 71,600.15 | 49,349.54 | 28,911.95 | 14,464.52 | 13,163.02 | 71,602.58 | 49,351.19
off .accounts and limited treasp}"y gams.could Itis hereby informed that the timelines for submission of EOI has been Earning Before Interest, Tax and Depreciation (EBITDA) 5325.72 | 3,157.30 | 1,714.16 | 11,529.46 | 4,738.35 | 5325.68 | 3,157.45 | 1,714.27 | 11,530.94 | 4,738.87
weigh on near-term profitability, despite re- B S Net Profit(Loss) for the period (before tax, Exceptional and/or Extraordinay items) 6,772.60 | 153452 | 1,283.18 | 10,524.54 | 346242 | 6,772.56 | 1,534.67 | 1,283.30 | 10,526.02 | 346291
cent operational improvements. The floor pri- Particulars Original Revised
ceisatz3l pershare, adiscount of about8.6% to Last date for receipt of expression of interest|23rd May, 2026 | 04th June, 2026 Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinay items)|  4,780.15 | 2,704.91 1,303.77 | 9,693.68 | 3,354.10 | 4,780.11 | 2,705.06 | 1,303.89 | 9,695.16 3,354.59
Thursday’s closing price of %33.91. The stock Date of issue of provisional lst of prospective oo 4 june a0 14th June, 2026 Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinay items) | 3,603.35 | 2,006.22 |  953.80 | 7,255.32 | 246802 | 3,600.23| 200633 | 95329 | 7,253.51 | 2468.15
fell 8% to 31.22 on Friday, making it the worst fesolution applicants
performer on the Nifty PSU Bank index. Last date‘for submission pf objections to provisiona\ list|07th June, 2026/ 19th June, 2026 | Equity Share Capital 324.50 324.50 324.50 324.50 324.50 324.50 324.50 324.50 324.50 324.50

P . . Date of issue of final list of prospective 09th June, 2026 | 22nd June, 2026 -

; While ﬂtle Steip Sizcount may a;[{pear at?afi- resolution applicants Other Equity 27,137.96 | 21,331.01 27,141.22 | 21,336.09
ive, investors should remain cautious as furt- Date of issue of informai dum, ) ) - -
her stake sales are likely tomeet Sebi’s 25% mi- tevaafugnIfnsl“_rﬁa?n;”a‘lﬁﬁfégﬂ”e;?%?‘E;i?,lu“t%n plans R dme AP PRI A Earning per share (EPS) (of Rs 1/- each ) (not annualised)

. . R . 0 prospective resolution applicants = -

nimum public shareholding norms, creating a Last date for subrission of resolution plans [09th Juy, 2026 | Z2nd Jul, 2026 Basic & Diluted 11.10 6.18 2.94 22.36 761 11.09 6.18 2.94 22.35 761

continued supply overhang,” said Ankit Garg,
Head of Equity at Wealthy Nivesh PMS.

Eligibility for resolution applicants under section
25(2)(h) of the Code is available at URL:

URL: http:/farck.in, under the case

list“Ecstasy Realty Private Limited”

Note:

Thedivestment is part of the government’s planto
comply with public shareholding rules. As of Q4,
the government held 89.27% in the bank, which co-
uldfallto81.27% if the greenshoe option’sfully exer-
cised. However, it would stillneed to parean additio-
nal14.27% stake over time. Analysts said the bank’s
recent sharp drop in quarterly net profit could leave
the stock vulnerable to post-OFS corrections.

Detailed EOI may be obtained by email to ibc.ecstasyrealty@gmail.com or
can be downloaded from the website of IPE- https://arck.in/. sl
ALLOTHER TERMS REMAIN SAMEAS EARLIER. Anil Kohli.

Designated Partner & Authorized signatory

ARCK Resolution Professionals LLP acting as Resolution Professional

in the matter of M/s. Ecstasy Realty Private Limited

Reg No.: IBBI/IPE-0030/IPA-1/2022-23/50013

AFA Valid upto 31.12.2026

409, Ansal Bhawan, 16 K.G. Marg (Connaught Place), New Delhi - 110001
Date: 23.05.2026 Ph.: No. : 011-40078344, 45101111
Place: Mumbai  Email: ibc.ecstasyrealty@gmail.com, insolvency@arck.in

1) The above is an extract of the detailed format of the Financial Results for Quarter & Year Ended 31st March 2026 filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full formats of the Quarter & Year Ended audited Financial Results are available on Company

website (http://www.modison.com), the Stock Exchanges websites of BSE Limited (http://www.bseindia.com) & NSE Limited (http://www.nseindia.com).
2) The Board has recommended final dividend of Rs.3/-per equity share (i.e 300%) of the face value of Re. 1 each for the financial year ended March 31, 2026.
3) Corresponding figures of the previous year's/quarter's/period's have been regrouped, recasted and reclassified to make them comparable wherever necessary.

IIFL Finance
Plans to Raise
$500 m from
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planning to raise as much
as $500 million through an
offshore loan under the Re-
serve Bank of India’sexter-
nal commercial borrowing
(ECB) framework, whilere-
taining the option of a US
dollar bond issuance if
hedging costs soften, peo-
ple familiar with the mat-
ter said.

The company’s senior ma-
nagement, led by founder
and managing director
Nirmal Jain, met fixed in-
come investors in Singapo-
re, Hong Kong and Taiwan
earlier in the month to gau-

ge appetite for a potential Infrastructure Limited., regstered office. 56-2, d6s Flaar, Pirnacle Business Park, Mestto Ahura Cestrs, .
dollar fundraising. Makakall Coves Read, Sadhesi £, Mumbai Mahmessbtm- 00083 mgistemd In the nama of Afa Standalone Consolidated
Prakash Shimlkar and was senl 544, Prabhakes| Secicty Godiea 3890801 10 has not been in the
“As part of ournormallia- posseasion of Alks Prakash ShicaBoar shasshobder, This shan cormificans has Baes et wesplacad, ped Sr. Particulars Quarter ended Year Ended Quarter ended Year Ended
bility management and di- I No. 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(\:’gflstg;ﬁiﬂgg’ 22";12;95&’; “,";9 ARAGhAdaLs - thatiae. HoEram. J| TR FRT FETTITE e R ma 17 (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
C . . - Shiratkar ODOOAGE | 17117 | 1611601-1611700 | 1 100 1 | Total income from
rious domestgagggallnter- ORaEa.) Anie ! S aaan | 2 300 operations 3,665 4,680 4,102 16,470 20,602 4,416 5,821 5,905 20,904| 24,861
il S8 - | } -1 {elk] 1} T
fund-raising DD0D4=s | 17121 | 1612001.1812100 | 1 100 2 Nt pP(;g(f)'g/ ((bLecgfg for
o ortuniti- DDMG:-:? I?l?? lGlZ_l(lI _1!‘{]2200 1 100 K )
9 eg,pincluding E%ﬁ Eﬁéij’, EEEEE} E:‘;*E%;EE :L }?,}c’: Eifr:%tr'gi?qzlrsqggs) 1,083 1,719 1,328 5,785 8,289 1,063 1,930 1,572 6,496 8,600
v under the The Publiz am hmh' cautinnad ag.lln:l pun:r:aﬂng or dealing in any Wi the above méemed sam 3 Net Profit / (LOSS) for
ECB fram- centificabe, Ay persos who has sy claim in rspect of the sad sham cartificste shauld lodgs such th iod after t
i CWOTK KTt | |Gyt & it Ui S5, o P Pl s fh, N o Al fier Exceptional and/
cotoretaln Ti ; - Centre, Mahaiall Coves Read, Asdhoni |E], Membal, Maharashira 400053 withn 15 dmm (a er x_cep fonal anad/or
optionofaUs uél:;nana%ﬁe pratlication of this natics alter which o daim wil be sntstsined and the Companyshall proceed bs issus Extraordlnary Items) 798 1,192 1,032 4,249 6,190 744 1,329 1,139 4,739 6,301
5 a Duglicate Share Certficate, .
?sg:::;:;’::}d bank’s head Place : GODHAA Alka Prakash Shimlkar 4 ;I;?ég:,ngogfrfaeensgﬁod
i of strategy & Dule:23/05/2026 Name's Holder's Application . P
E:ggwgcosts irvestor cela ECortrr\]pnsmg (F;‘r(ofg /t(L(;SS)
3 or € period (arter tax
tionstold ET. and Other Comprehensive
He said the company Income) 809 1,191 1,033 4,256 6,184 896 1,377 1,222 5,217 6,429
plalrllAs to ratlﬁe fE}rotund $i00 5 |Equity Share Capital 1,509 1,509 1,509 1,509 1,509 1,509 1,509 1,509 1,509 1,509
million in the first quarter - : :
through a combination of N e NN SR e ° g?aﬁ&aﬁ%rﬂeiﬁ%féng 20,614 16,961 21,930| 17,317
E;)nr?{s ?ndn%ﬁ?sﬁsubjeﬁ to Oil and Natural Gas Corporation Limited (ONGC) invites 7 |Earnings Per Share (before
“%V ¢ cot~ N ts' losel expressions of interest (EOI) from capable and extraordinary items)
€ continue to closely : ; : - 3 (of Rs.10/- each)
monitor geopolitical deve- experienced service providers for services for Innovative = asic / Diuted {(n B 529 =50 58a 5576 1703 250 55T =58 3738 YENE
lopments, currency hed- Artificial Lift Solutions for Enhancement of Liquid asic / Diluted :(in Rs.) : : : : : : : : : :
ging costs, and global inter- production from Remote Depletion Drive Wells of ONGC 8 Sftrr';'c':%?n':?; ﬁg‘;;e) (after
estr, ﬁt‘i tl:?}fllds(fizr emerging Mehsana Asset. The initiative aims to improve liquid (of Rs.10/- each)
markets, eaaaea. 1 H : H 7 -
IIFL may also 1ok to upsi- production from isolated depletion drive wells, operating Basic / Diluted :(in Rs.) 5.29 7.90 6.84 28.16 41.03 4.90 8.81 7.58 31.38]  41.83

ze the $50 million three-ye-
ar term loan that it laun-
ched into syndication last
month. This had pricing of
SOFR plus 225 basis points.

IIFL would consider issu-
ing a benchmark-sized dol-
lar bond of around $300
million only if the all-in
landed cost falls below 10%,
sources said.

Hedging costs have risen
sharply after RBI stepped
up intervention to support
the rupee, pushing dollar
hedge expenses to 3.5-4%,
compared with the more ty-
pical 2-3% range.

Corporate Identity No. U40109PB2010SGC033814 www.pstcl.org
Olo: Dy. CE/TS (Design), Telefax: 0175-2207774, E-mail: se-trd@pstcl.or
Notice Inviting E-Tender (Short Term Tender Enquiry)
Tender Enquiry No. [ sTQ-6127

Date: 22 May 2026

[=]k:%

Joint Managing Director

DIN: 00027449

FOR MANUFACTURE, TESTING AND DELIVERY OF ARMOURED, FRLS
PVC OUTER SHEATHED, HEAT RESISTANT PVC INSULATED
ANNEALED, TINNED COPPER CONTROL CABLE OF THE SIZE 4C X 4
mm?=60 KM.

1. Lastdate & time for submission of tender-  08.06.2026 upto 11:00AM
2. Date & time for opening of tender- 10.06.2026 at 11:00AM

Detailed NIT/specification may be downloaded from Punjab Govt. e-
tendering website https://eproc.punjab.gov.in.nicgep/app. Corrigendum,
if any, will not be published in newspapers. As such the website may be visited
regularly for updates.

DPR/Pb.:1078/12/2026-27/11662

Dy. CE/TS (D), PSTCL, Patiala.

PUBLIC NOTICE

10 whomsoever It may concem
This s to Infarm the General Pubdic that the folowing share certificate of Clan Agro adustries &

efficiently under high GOR and deep well completions,
delivering performance with minimal surface
modifications and reviving underperforming or shut-in
wells. This solution must be usable with Gas Lift Artificial
lift systemsin place.

ONGC hereby invites EOI from interested prospective
bidders having enough experience and capabilities in
providing such services and meet the qualification criteria.
The EOI details are available on ONGC website:
https://tenders.ongc.co.in and https://ongcindia.com.
Interested bidders can submit their EOI proposal through
email to verma2_sandeep@ongc.co.in &
vyas_hardik@ongc.co.in along with copy to within 21
days from publication of this notification.

For further details, please visit
https://etenders.ongc.co.in.

GREENTECH LTD.

arrow ARROW GREENTECH LIMITED

Regd. Office: 1/F Laxmi Industrial Estate, New Link Road,
Andheri (West), Mumbai - 400053.
Tel: 022 4074 9000, CIN: L21010MH1992PLC069281

STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(Rs. In 'lakhs) (Except EPS)

Notes:

Place : Mumbai
Date : May 22, 2026

1. The above results have been reviewed by the Audit Committee and taken on record in the meeting of Board of Directors held on May 22, 2026 and audited
by the Statutory Auditors.

2. The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter and year ended Financial Results are available on the Stock
Exchange websites. (www.bseindia.com and www.nseindia.com)

3. The Board of Directors have recommended a dividend of Rs. 5/- per Equity share of Rs. 10/- each (50%) for the year ended 31st March 2026, which is
subject to approval of shareholder's in ensuing Annual General Meeting.

For Arrow Greentech Ltd.

Sd/-
Shilpan Patel

Chairman & Managing Director

DIN 00341068
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