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Dear Sir, 
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Mumbai, 5th November, 2026 – Arrow Greentech Ltd, a leader in green packaging technology specializing in the 
production of water-soluble films, bio-compostable films, and high technology products used for controlling 
counterfeits, announced its unaudited financial results for the quarter and half yearly ended on 30th Sept 2026.

Key Financial Highlights 

Commenting on the Results, Mr. Shilpan Patel, Chairman and  Managing Director said, - “We are delighted 

to share Arrow Greentech’s robust financial performance for the second quarter and first half of FY27. During 

the half year, the company recorded revenue from operation of ₹1,733 million, marking a robust 69% y-o-y 

growth. EBITDA stood at ₹692 million, reflecting a healthy 98% y-o-y growth, our EBITDA margin stood at 40% 

as compared to 34% in H1 FY26, marking a growth of 586 bps. Profit After Tax was delivered at ₹525 million, 

highlighting our PAT margin from 25% to 30%, growth of 451 bps. Most notably, our EBITDA and PAT for the 

first six months of FY27 have exceeded what we delivered for the whole year of FY26. This performance reflects 

our sustained investment in capacity, research and intellectual property over the years, as these strategic 

investments translate into tangible business outcomes.

During the half year, our High-Tech Product segment, registered growth of 88% from ₹832 million to ₹1,563 

million. This growth is built on years of investment in research and innovation, and that investment continued 

to bear fruit. During the half year, we were granted with four patents, three in India and one in Singapore.

(Investor Release)

Operational/Financial Highlights

• During the H1 FY27, Revenue from Operation stood at Rs. 1,733 Million, a jump of 68.8%

• EBITDA for H1 FY27 is Rs. 692 Million with margin of 40.0%, a growth of 586 bps

• PAT for H1 FY27 came at Rs. 525 Million, While PAT margins stood at 29.5%

• During H1 FY27, Revenue from High Tech segment grew to Rs. 1,563 Million, growth of 87.8%

Arrow Greentech Ltd. reported H1 FY27 Revenue from Operations 
Rs. 1,733 Million and PAT Rs. 525 Million

H1 FY27 Financial Performance Snapshot  (Y-o-Y)

Revenue from Operations

Rs. 1,733 Mn

68.8%

EBITDA

Rs. 692 Mn

97.8%

Profit After Tax (PAT) 

Rs. 525 Mn

97.1%

Particulars (Rs. Mn) Q2 FY27 Q2 FY26 Y-o-Y Q1 FY27 Q-o-Q H1 FY27 H1 FY26 Y-o-Y FY26

Revenue from 
Operations

855 611 39.9% 878 -2.7% 1,733 1,027 68.8% 2,005

EBITDA 333 208 60.5% 359 -7.3% 692 350 97.8% 646

EBITDA Margin (%) 39.0% 34.0% 40.9% 40.0% 34.1% 32.2%

Profit before  Tax 343 208 65.2% 363 -5.4% 706 350 101.5% 650

Profit After Tax 251 157 59.5% 274 -8.5% 525 267 97.1% 474

PAT Margin (%) 28.7% 25.8% 30.5% 29.5% 25.0% 22.7%



About Arrow Greentech Limited

Arrow Greentech Ltd, founded in 1992, specializes in biodegradable and high-tech products, notably as 
India's largest manufacturer of Water-Soluble Films, including innovative solutions like Mouth Dissolving 
strips. 

Beyond its core manufacturing capabilities based in Ankleshwar, Gujarat, Arrow Greentech Ltd has 
expanded its footprint with a long-term lease of 3 acres land in Dahej-II Industrial Estate for further 
manufacturing enhancements in the Greentech segment.

Internationally, Arrow Greentech Ltd operates through our overseas subsidiaries, supporting markets across 
Europe, Asia, North & South America, and Africa. With 23 patents granted worldwide, including in India, 
Europe, Malaysia, Singapore, Sri Lanka, UK and USA. Arrow Greentech Ltd continues to innovate in Water-

Soluble Films and anti-counterfeit Products. 

Investor Relations

Name: Poonam Bansal 

Company Secretary & Compliance Officer 

poonam@arrowgreentech.com

CIN No: L21010MH1992PLC069281

Name: Chirag Bhatiya | Irfan Raeen

Email: chirag.bhatiya@in.mpms.mufg.com | irfan.raeen@in.mpms.mufg.com

Tel : +91 81047 78836 | +91 97737 78669

www.mufg.com

Safe Harbor

Any forward-looking statements about expected future events, financial and operating results of the Company are based on certain assumptions which 

the Company does not guarantee the fulfilment of. Past performance also should not be simply extrapolated into the future. These statements are 

subject to risks and uncertainties. Actual results might differ substantially or materially from those expressed or implied. Important developments that 

could affect the Company’s operations include a downtrend in the industry, global or domestic or both, significant changes in political and economic 

environment in India or key markets abroad, tax laws, litigation, labour relations, exchange rate fluctuations, technological changes, investment and 

business income, cash flow projections, interest, and other costs. The Company does not undertake any obligation to update forward-looking 

statements to reflect events or circumstances after the date thereof.

Each of these strengthens the protection of our technologies and supports our expansion across both domestic 

and international markets. Our Green Products segment has also continued to progress well. We are seeing a 

consistent flow of orders from our customers, and our record of delivering on these commitments on schedule 

continues to deepen the trust they place in us.

With this momentum, as we move into the second half of the year with clear priorities, a strengthened 

operational platform and a purpose-driven team. Our focus remains firmly on expanding our product portfolio in 

various countries, so that we continue to stay ahead of evolving industry needs. Above all, we remain committed 

to creating durable value for all our stakeholders, and the progress of the first half gives us confidence in the 

journey ahead.”
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