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Arman Financial Services Limited

501-504, SAKAR Ill, OPP. OLD HIGH COURT, OFF. ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA
PH. : +91-79-40507000, 27541989 FAX:+91-79- 27543666 e-mail : finance@armanindia.com Website : www.armanindia.com

Date: November 13, 2017

To,

BSE Limited

P.J. Tower,

Dalal Street,
Mumbai—400001

To,

National Stock Exchange of India Limited
“Exchange Plaza” C-1, Block G,

Bandra Kurla Complax,

Bandra, Mumbai- 400051

Script Code: 531179
ISIN: INE109C01017

Symbol: ARMANFIN
Series: EQ

Dear Sir,

SUB: UNAUDITED FINANCIAL RESULTS WITH LIMITED REVIEW REPORT FOR THE QUARTER /

HALF YEAR ENDED ON 30.09.2017

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we hereby submitting unaudited financial results (Standalone & Consolidated) for the
quarter / half year ended on 30.09.2017 as reviewed by audit committee and approved by Board

of Directors in their meeting held on 13.09.2017.

The statutory auditors have also carried out a limited review. The Limited review Certificates of
M/s. Samir M. Shah & Associates, on unaudited financial results (Consolidated & Standalone) for
the quarter ended on 30.09.2017 are also forwarded herewith.

The Meeting conducted at 06.00 p.m. and concludedat OF 1 ©°¢ pm.

Thanking you,

Yours faithfully,

For, Arman Financial Services Limited

Jayendra Patel

Vice Chairman & Managing Director

(DIN: 00011814)

CIN : L55910GJ1992PLC018623
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Arman Financial Services Limited

Unaudited Statement of Assets & Liability as on 30.09.2017

Standalone Consolidated
Particulars As at 30.09.2017 As at 31.03.2017 As at 30.09.2017 As at 31.03.2017
EQUITY AND LIABILITIES
[1] Shareholders' Funds :
[a] Share Capital 69,246,530 69,246,530 69,246,530 119,246,530
[b] Reserves & Surplus 326,323,001 312,429,128 455,925,179 440,771,467
Sub- Total Share Holders Fund 395,569,531 381,675,658 525,171,709 560,017,997
[2] Non-Current Liabilities :
[a] Long Term Borrowings 239439242 0 1387409923 481,655,414
[b] Deferred Tax Liabilities (Net) 0 0 0 0
[c] Long Term Provisions 1,204,166 1,436,736 2,143,844 2,608,561
Sub- Total Non Current Liabilities 240,643,408 1,436,736 1,389,553,767 484,263,975
[3] Current Liabilities
[a] Short-Term Borrowings 555,403,073 352,396,388 1,286,034,709 422,777,051
[b] Other Current Liabilities 23,498,914 142,941,737 51,950,846 656,052,338
[c] Short Term Provisions 11,327,808 4,281,609 47,030,031 29,686,377
Sub- Total Current Liabilities 590,229,795 499,619,734 1,385,015,586 1,108,515,766
Total Equity & Liability 1,226,442,734 882,732,128 3,299,741,062 2,152,797,738
ASSETS :
[1] Non Current Asset
[a] Property, Plant & Equipment 13,783,671 14,434,556 23,391,651 23,318,748
[b] Intangible Assets 804,870 519,185 3,318,970 1,953,789
14,588,541 14,953,741 26,710,621 25,272,537
[c] Long Term Investments 174218750 154,218,750 27,015,995 24,015,995
[d] Deferred Tax Assets (Net) 974530 467,760 6,256,993 4,411,789
[e] Long-term Loans and Advances 260582960 175,545,606 523,299,088 268,596,811
[f] Other Non-Current Assets 45283514 27,781,045 147,431,310 61,746,908
Sub- Total Non Current Assets 495,648,294 372,966,902 730,714,007 384,044,040
[2] Current Assets
[a] Trade Receivables 20,935,650 55,431,850
[b] Cash & Bank Balances 21,901,230 4,591,102 179,554,238 213,831,135
[c] Short term Loans and Advances 708893209 484,238,474 2,389,472,817 1,499,490,713
[d] Other Current Assets 0 0 0 0
Sub- Total Current Assets 730,794,439 509,765,226 2,569,027,055 1,768,753,698
Total Assets 1,226,442,734 882,732,128 3,299,741,062 2,152,797,738
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Auditor’s Limited Review Report on half yearly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Consolidated).

To,
Board of Directors of
ARMAN FINANCIAL SERVICES LIMITED

We have reviewed the accompanying statement of unaudited financial results of ARMAN
FINANCIAL SERVICES LIMITED and its one subsidiary having its Registered Office at 502-503,
Sakar Ill, Opp. Old Gujarat High Court, Off Ashram Road, Ahmedabad - 380 014 for the quarter
and half year ended on 30.09.2017. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors which has been prepared in
accordance with applicable accounting standards specified under Section 133 of Companies Act,
2013 read with rule 7 of the Companies (Accounts) Rules, 2014) and other accounting policies

generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards specified under Section 133 of Companies Act, 2013 read
with rule 7 of the Companies (Accounts) Rules, 2014) and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For, Samir M Shah & Associates
Chartered Accountants
Firm Registration No. 122377W

Place: Ahmedabad

Date: 13.11.2017 220 M. No. - 1111
Samir M Shah q y
Partner

Membership No. 111052
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Auditor’s Limited Review Report on half yearly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Standalone).

To
The Board of Directors

ARMAN FINANCIAL SERVICES LIMITED
Ahmedabad

We have reviewed the accompanying statement of unaudited financial results of ARMAN
FINANCIAL SERVICES LIMITED having its Registered Office at 502-503, Sakar-llI, Opp. Old Gujarat
High Court, Off Ashram Road, Ahmedabad - 380 014 ("the Company") for the quarter and half
year ended September 30,2017. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the applicable Indian Accounting Standards (Ind AS) and other recognized accounting
practices and policies generally has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For, Samir M Shah & Associates
Chartered Accountants

Place: Ahmedabad

' |
Date: 13.11.2017 - mﬂl %

Samir M Shah
Partner
Membership No. 111052




