
Arman Financial Services Limited 
501-504, SAKAR Ill, OPP. OLD HIGH COURT, OFF. ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA 

PH. : +91-79-40507000, 27541989 FAX: +91-79- 27543666 e-mail: finance@armanindia.com  Website : www.armanindia.com  

Date: November 27, 2019 

To, 

BSE Limited 

Phiroze Jeejeebhoi Tower, 

Dalal Street, 

Mumbai-400001 

SCRIPT CODE: 531179 

To, 

National Stock Exchange of India Limited 

"Exchange Plaza" C-i, Block G, 

Bandra Kurla Complax, 

Bandra, Mumbai- 400051 

SYMBOL: ARMAN FIN 

Dear Sir, 

Sub: Approval of the Hon'ble National Company Law Tribunal ('NCLT') Ahmedabad Bench to the 
Scheme of Arrangement between Company and it's shareholders for reorganization of share 

capital by way of consolidation of different classes of equity shares under Section 230 of the 

Companies Act, 2013 

Pursuant to Regulation 30 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 

2015, we would like to inform you that Hon'ble National Company Law Tribunal, Ahmedabad Bench 
('NCLT') has sanctioned the Scheme of Arrangement between Arman Financial Services Limited and it's 

shareholders for reorganization of share capital of the Company by way of consolidation of different 
classes of equity shares pursuant to the provisions of Section 230 read with. Section 66 and other 

applicable provisions of the Companies Act, 2013 and rules made thereunder. 

A copy of the order of NCLT sanctioning the Scheme ('Order'), as uploaded on the website of NCLT, is 

enclosed herewith for your records. 

In accordance with Clause 7.1 of the Scheme, 12,04,474 Class 'A' ordinary equity shares ('DVRs') held by 
specified shareholder shall be extinguished and shareholder of DVR5 shall be allotted 7,82,908 ordinary 

equity shares of against 12,04,474 DVR5 held by him. 

In accordance with Clause 14 of the Scheme, the Scheme has, become effective from the date of 

approval by the NCLT. 

Thanking you, 

Yours faithfully, 

For Arman Financial Services Limited 	. 11HMEDA8AD 

Jayendra Patel 

Vice Chairman & Managing Director 

DIN: 00011814 

CIN : L55910GJ1992PLC01 8623 


























