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Conso lidated Results Standalone Result!. 

Sr. Quilrter Ended Vear ended Quarter Ended Year Cnded 

No. 
Parlicula•·s 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 . 31.03.202.0 31.03.2021 31.12 .2020 31.03.2020 31.03.20Z1 31 03 2020 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

I Income From Operations 

,1] R~vcnue lrom Opc1a11011 7,873 1',072 9,i!Jl 34,&n 34.~'la l,':>SJ 11,004 7,667 28,868 32.167 

bl othe r Oper~lmr. lncomf' 

cf Other lnco11w 105 181 4/J !>07 623 81 64 156 2~d 356 
Total Income From Operations (a+b-tc) 7,978 12,253 9,850 35,179 3S,OG1 7,633 12,068 7,823 29,121 32,618 , 
(~pen$CS. 

al Co~ l of Material Consumed/ Comtrumon Related co,1 · 5,002 8,015 6,935 V.573 71.323 4,979 7,926 5,7 !> 18,-118 19,641 

bJ Ch,1oge 1n lnventorie> 

dJ rmrl loy•'"~ b•' nPf1t fvpP"'"' 364 1,0$8 114 7 . ~~7 2,&l fl 359 1.037 557 1,J]f, l,SH 

el finance Cost 947 2, 101 l,416 ~.171 6,'.>8:. 942 2,096 1,339 5,072 6.~08 

IJ De preciauon a nd /\n1oni1.1 11on f xpi>n\f' 45 4] 71 178 217 37 3•1 39 14$ 185 

Tota l Expense!> 6,358 11,215 9,136 31,079 30,795 6,317 11,093 7,190 25,964 28,8417 

3 Profit/(Loss} ~fore ex~eptional ite ms a nd t<ix (1·2) 1,620 1,038 714 4,100 4,266 1,316 975 633 3,157 3,771 

4 Less : Excep tiona l Items 
' 

5 Prof1t/(loss) Before Tax After e xceptional Items (3-4) 1,62.0 1'.038 714 4,100 4,266 1,316 975 633 3,157 3,771 

Tax Expense 331 245 282 951 972 331 2'15 259 794 94 9 

Curren t Tax 33 1 245 282 951 972 331 245 259 794 49 

Deferred Tax 

7 Profil/(Loss) a fter Tax before Minority Interest (6-7) 1.289 793 432 3,149 3,294 985 730 374 2,363 2,822 

8 Less : Non Controlling Inte rests 41 3 ]4 131 74 

9 Profi t/(l ossl a fter Tax ;md Minority Interest (7-8) 1,248 790 408 3,018 3,270 985 730 374 2,363 2,822 

10 Other Comprehensive Income 7 1 (17 ) 71 (17) 71 (17) 71 (17) 

.1) llems that will not be rccla~~ 1 f 1t>d to pror1t ~nd los~ 

i) Re111e~svrements of lhP def1nect bt-ncfi t plans 71 (17) 71 ( 11) 71 (171 71 (17 ) 

ii} Equity ln,trument~ throunh other compr<'hensiv<' lncom<' - -
b) Ta~ relal ing to it«lll s 1h;11 wi ll nol l•t> recl~ ~s1 f1ed lo Profit and Los~ 

11 Total Comprehensive Income for the per;od (9;.10) 1,319 790 391 3,089 3,253 1,056 730 357 2,434 ]..805 

11 Patd up Equity Share Capital (Face Va lue Rs . 10/~ per share) 3,548 3,548 3,5118 3, 548 3,5118 3,548 3,548 3,548 3, 548 3,54 8 

l l Other f qvi tv . 63,415 60,326 57,018 54,SS4 

14 Net Worth 66,963 63,874 60,566 58,132 

1·1 EPS (ol R< 10/· each} 

(a)ea siL 3.~2 2.23 110 8.71 9 .17 2.98 2.06 1.01 6.86 7.91 

(b}Ddutc:d 3.72 2.23 1 10 8.71 9. 17 2.98 2.06 1 01 6.86 7.91 
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101011 Equity and llabllilits 

~ft-.~ :lit!) ... fQiJ1B 31'\d .al.lt~l'J'lk.!'nt oF ~ncu& U1b1:;c.iu wtre rCT-1t"'ifd by 1n, A""di\ Comm1\\CC 1no hart Ottn U~l-non t•r,... { t ~(ht?" .r· er DHi~~'J'; 
I lot U'<e Company .at rts M~et~g h•~ ·d on 2St" Ma-).~O?l .1i10f'l"6 v.1th fndcp1rdtnt Aud•tor s Rcpon~ 

- f:' ~• •ti>\'e re1u11! t-.-.~ ~~n IJ'~~on:d i11 iltcord;mce wltll lnd1an ACCO<Jl\t.fll S1at1d;irds ('IND AS) notlfi•d under ~•'<hon t" of"" Comp1nlu Act :1013, 
_ ru'd torett'lJ?r W·th rhe Cornpain1ts (lnd1~n AccOYn11n& St.anchrdl Rutel, 2015. 

1 
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(Rs.In Lilkllsl 
CASH FLOW STATEMENT 

STANDAlONE CONSOLIDATED 

For the year ended 3UI for the yetr tnded lUt 0 the ycir endf<J Hst For the year ended 31st 

Sr Ito Particulars March 2021 March 2020 March 2021 Match 2020 

Aud, ted Audoltd Auo1ted AucLltd 

I 
A C..1h r1ow From Ope,•tins Activ•ties. 

Prof, I before IJX at per Slalemenl of Profil l!S7 3.771 4.101 .u~~ 

ano LoH 

Adjustmenn for 

=-~-rc;••t on ind •~n~t•OO 14! 1!5 17! !!1 

nttttl! lllco""~("'Clud•ne faor ,al~c th•nit •n 
(SS) tboi - 2 

fonan:ia1 .nltlumen!~) 
1He'eH t-.-.pe,,ses( nChJOint,; '"'' -.~lue cna,nt;e 1n ).071 t:.~aa 5,17! &.~a5 
'1nJnc.~11nnrumQnt1) 

~ •• ~.1~romtnt • n1/(1osseslo<> def.ned 71 1~1. (71\ 17 

'"'1d,nd lncomt' 16\ 1:51 
change• 8,30 10,365 9,979 11,071 

'Vtovemenu. In working c:1pual: 

"C Che detr~ase 11 traoe pay.alH 1,16.1) 1910 156!) (U21l 
l~Cf~Hl! Oe'1eaU! 111 Other l.i:l~d t '~ S" .. (6.6301 l,S!S 1 1si 

lncre.;:e oecrcutl in pro. SIOf\S (311) 1715, l32ll (7151 

Dcc1t:H1.:/(1ncreaset m Loans anc A..aw~ntas (l.961J (2,Sl9, (l,SGOI (6.088) 

V"oe.i~c/tincr~Jst 1n crade teCtiv•bles 1,037 18 J.107 (1,741) 

Ow"'li uG/(~h!·U•) In in .. cnl.Jt•C'l 6,799 :.SSl M~~ tJ.0<5 
Oo..:r.:1.1:/(&f':.;re.ue ui Ott\er fu\an"lA-1 A.41~0 {f7j r.'JZI 
De:~e.1$-t (rn:rcase V'I Other Cu!"""cnt As~ec ~9~ 1!!1, 
D~:·eas•/!1t1;re•:t In O:htr Mlt'l 6] llfol 
( .. 111 g•nPr~ttd from/(u\td in) opera1rng 

15,275 1,230 zo.szq (l.lo<JI 
,i':l(.ltVlt;g\ 

:: f!" tl•~ · Pl d l~l 19-19 1951) 1<172' 

l'.11 cash •low fron1/(" .. d In) optraton& 
14.411 211 19,SH (UU) 

4tC.t11f1tiCio ( ~) 

B Cun t•o>¥ trom rnveshng 1cllv111e1: 
Aoo.;_pn t p '11 l"' ") (39 1~..i111 (694 

11\l~·e .1 re.e1""d ss 66 - 12 
Do10~na r11rv11M!O . 16 16 

Nt: Frccee~s •rom/(1n1 estmtnu rnl b•ck 
()c-posits,nll•illl ong1na1 «•~lut1rv of more tn1n 1151) .~,, 1396) (lo3, 

3 n1onth~ 

.:.. ... .,.\J "S1tion) )O•e of ''"'~1tm~11 (net 1.655 197! 
ere ,e ~c"'r'" a .. lnc1~ 11.tu l79S m 

NCI tUll llOW from/(wseCI In) mvcSllng 
l,625 (36) (949) 1,135 

act""1,es [BJ 

c (a.'\h llow from fin•ncing ~C'tnntiu 

•ro,~c6 from !iorr;: .·.in~1 110 '-8~) 5 620 l!l !S5• 7,000 
A"t.1<1&S..t.on) / uile of inv~:i.lm~l"b (nl.!I. l (1' -
ntett:- •t paid 15 07,} (6 sos 1>.n: 1 b >s.:;, 
:., •• ~c..,d pad (1r:iclr,,c1 !"IC d .. ,acnc d1).U-,:Jutton 

.J• 

!\et c•~h How from/( used,,,, f1n;anc.1n' 
(15,960) 1889) (16,957) 119 act1vi1.e1 (CJ 

Net mcrt.ue/(de<rease' In cash and ush 
146 1644) 1,667 (727) tqu1va en1s IA)+(B)t ( q 

~\Cd Cai'- and ~a4!\ ll:Qw•"• e11b 41t .~Jc 
!'4S '1S9 I S65 ce& m~c o! ~· F" .-rJgj 

o•l 

c.~h and casn equ11atents at tht tnd of th• 
491 Perioo 345 2.508 841 

R•c:cnnh1tt0n of Cash ind c.uh equrva.lents at 
the end of th• P~rtod 

Cast> ano :a~h equ"a'enu u per Ca~h f·Ow ~91 34~ 2.503 P!l 
.<~o C tne1 BJn• O• ;inc~ 
leS! B '"' b<1l(Ul\t rot con11~~·~~ 31 Ca~h ind 
Colh cQU .'Ollent H C!tflnQd Ill :.S I C'lh llo .. : 
1!al1.,;'lt!nU 

ca,h and cash equ.·.1•l•nt1 ., pe1 latance 

Sh•et 491 l-!S 2,SOI 841 

~ 

~'iote> 

1 .a:i.h 0011 statemcnu rd:~cu perr.•·nine to tl)nt1rt1,1·ni opt-ra1t10,,s ~\\\A&~ 
_ l'l~! ... \i4r .Jri:E-d ;:coon: b.:1~1.rt.c. witti b.::.,.. .. r11i,, h• "'t.Uc..tJ °"') lo .. 'f:

0 
,. , s,0<:- For AJmera Rea1ty & Infra India lim1t'd 
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INDEPENDENT AUDITOR 'S RE PORT 

A.l\t1ER.A REALTY & INFRA INDIA LIMITED, 

Report on the audit ortbe :Standalone Annual Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financh1l Results of AJMERA REALTY 
& INFRA INDIA LIM ITED ("the Company") for the quarter and ~ car ended 3151 March, 2021 being 
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

ln our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 

and 

b. gives a true and fair view in conformity with Indian Accounting Standard prescribed under 
Section 133 of the Companies Act 2013 (the "Act") read wi h relevant rules issued thereunder 
und other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the year ended 
March 31, 2021. 

Basis for O pinion 

\Ve conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 

specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditors Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accow1tants of India ("ICAl'') together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibili ties in accordance with these 

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion. 

Managem ent's Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company's Managemem and approved by the Board of 

Directors, has b<.:en compiled from the related audited standalone financial statements for the ~fft~~ 

March 31, 2021. The Company's Board of Directors are responsible for the preparation a.'*d""-""" 
of the Standalone Financial Results that give a true and fair view of the neL 
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comprehensive income and other financial information in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the 
Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and i free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole is free from material misstatement, whether due to fraud or er or, and to issue an auditor' s report 
that includes our opinion. Reasonable assurance is a high level of a surance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to p10vide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• 



• 

• 

MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

!CAI 
FIRM REG. No. 

115832W 

H.O. Vadodara: 611/701, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007. 
Tel:(0265) 2352544 Email : maneshmehta84@gmail.com, GST: 24AAFFM6500Q1Z3 

B.O. Mumbai: Navrang Bldg.,3rd Floor,330 Narsinatha Street, Masjid Sunder, Mumbai - 400 009. 

Te1:(022}23464126/9323984232 Email : camanes1mehta@gmail.com,GST:27AAFFM6SOOQ2ZW 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

rdate<l lo evenls or conditions Lhat may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists. we are required to 

draw attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor' s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financ al Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate v.ith them all relationships and other 

matters that may reasonably be thought to bear on our independe lCe, and where applicab le, related 

safeguards. 

Other Matters 

The Statement includes the results for the Quarter ended 3 P 1 Marc :i, 2021 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up to 

the third quarter of the current financial year which were subject to li11ited review by us. 

PLACE:VADODARA 
DA TED : 2srn MAY, 2021. 

FOR AND ON BEHALF OF 
MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FIRM REGN NO. 115832W 

~~ 
(~ESH P MEHTA) 
PARTNER 
MEMBERSHIP NO. 36032 
UDIN: - 21036032AAAACB7267 
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INDEPENDENT AUDITOR'S REPO T 

The Board of Directors, 
AJMERA REALTY & INFRA INDIA LIMITED, 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of AJMERA REALTY 
& INFRA INDIA LIMITED (hereinafter referred to as the 'Holding Company") and its 
subsidiaries (Holding Company and its subsidiaries together refi rred to as "the Group"), its 
associates and jointly controlled entities for the year ended 31st March, 2021, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulatio s, 2015, as amended ('Listing 
Regulations '). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on separate financial statements 
and the other financial info1mation of subsidiaries, associates and jomt ventures given below, the 
aforesaid consolidated financial results: 
includes the annual financial results of the following entities: 

Parent: Ajmera Realty & Infra India Limited 

Subsidiaries: 

Jolly Brothers Private limited 

Ajmera Estate Karnataka Private Limited 

Ajmera Realty Ventures Private Limited 

Ajmera Realcon Private Limited 

Ajmera Clean Green Energy Private Limited 

Anirdesh Developers Private Limited 

Radha Raman Dev Ventures Private Limited 

Shree Yogi Realcon Private Limited 

Ajmera Mayfair Global W.L.L 

Ajmera Corporation UK Ltd 

Laudable Infrastructure LLP 

Sana Buildpro LLP 

Ajmera Infra Development LLP 

Sana Buildin8 Products LLP 
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Associates/Joint Ventures: 
Ultratech Property Developers Private Limited 

v:M. Procon Private limited 

Sumedha Spacelinks LLP 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognitio and measurement principles 

laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the consolidated net profit and total comprehensive income 

and other financial information of the Group for the year end d 31 March 2021. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor~ Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accor ance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI'') together with the ethical 

requirements that are relevant to our audit of the Standalone Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 

that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

"Other Matter" paragraph below, is sufficient and appropriate to prov ide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results ti at give a true and fair view or 
the net profit and other comprehensive income and other financial infom1ation of the Group 
including its associates and jointly controlled entities in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The respective Board of Directors of the co 1panies included in the Group 
and of its associates and jointly controlled entities are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and its associates and jointly controlled entities and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and th design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for e~~~~ 
accuracy and completeness of the accounting records, relevant to th C" preparation and pr.~~Eatltonr-:...'. 

of the consolidated financial results that give a true and fair view and are free fr C:> ij~AI 
misstatement, whether due to fraud or error, which have been used o r the purpose of er para~l!)l'DA 

~ \'t\ ~ 
~~ ~~~ 

(1/cD ACC'U~ 



MANESH MEHTA & AS OCIATES 
CHARTERED ACCOUNT NTS 

ICAI 
FIRM REG. No. 

115832W 

H.O. Vadodara: 611/701, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007. 
Tel:(0265) 2352544 Email: maneshmehta84@gmail .com, GST: 24AAFFM6500Q1Z3 

B.O. Mumbai: Navrang Bldg.,3rd Floor,330 Narsinat'la Street, MasJid Sunder, Mumbai - 400 009. 
Tel:(022)23464126/9323984232 Email: camaneshmehta@gmail .com,GST:27AAFFM6500Q2ZW 

of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlle entities are responsible for 
assessing the ability of the Group and its associates and jointly controlled entities to continue as a 
going concern. disclosing. as applicable, matter~ related to going c ncern nnd using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in th Group and of its associates 
and jointly controlled entities are responsible for overseeing the fina 1cial reporting process of the 
Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Fina cial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole, are free from material misstatement, whether due to fraud or error, and to issue 
an auditor 's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Fmancial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform at dit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may mvolve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estin1ates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' u~e of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, we 
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continue as a going concern. 
• Evaluate the overall presentation, structure and content of the Consolidated Financial 

Results, including the disclosures, and whether the Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Results. We 
are responsible for the direction, supervision and perform nee of the audit of financial 
information of such entities included in the Consolidated Financial Results of which we are 
the independent auditors. 

We communicate with those charged with governance of the Company and such other entities 
included in the Consolidated Financial Results of which we re the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the exte t applicable. 

Other Matters 

i. The consolidated Financial Results include the audit d Financial Results of 14 
subsidiaries, 3 associates/jointly controlled entities, who:>e Financial Statements reflect 
total assets of Rs. 106,259.58 Lakhs as at 31st March, 2021, total revenues of Rs. 

6,058.32 Lakhs, total net profit after tax of Rs. 657.70 Lakhs, total comprehensive 
income is Rs 657.70 Lakhs for the year ended on that date, as considered in the 
consolidated financial results, which have been audited by their respective independent 
auditors. The independent auditors' reports on financial statements /financial 
information of these entities have been furnished to us and our opinion on the 
consolidated Financial Results, in so far as it relates tc the amounts and disclosures 
included in respect of these entities, is based solely on the report of such auditors and 

the procedures performed by us are as stated in paragrap above. 

Our opinion on the consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work d ne and the reports of the other ' 
auditors. 
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i1. The Statement includes the results for the Quarter ended 31st March, 2021 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

PLACE:VADODARA 
DATED: 25TH MAY, 2021 

FOR AND ON BEHALF OF 
MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FIRM RE N0.115832W 

~ 
(MANESH P MEHTA) 
PARTNER 
MEMBERSHIP NO. 36032 
UDIN: - 21036032AAAACC2852 
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The Bombay Stock Excha!11ge Limited 
Phlroze Jeejeebhoy Towers 

Dalal Street 
Mumbai - 400 001 

Script Code : 513349 

Date: 25'" May, 2021 

National Stock Exchange of India Limited 
S'" Floor, Exchange Plaza, 

Bandra Kurla Complex Bandru(East) 
Mumbai-400051 

Script Code : AJMERA 

Sub: Declaration pursuant to Regulation 33(3J(d) of Securit ies & Exchange Board of India 
(listing Obligation and Disclosure Requirements) Regulat ions, 2015 

Sir, 

In compliance with Regu lation 33(3){d ) of SEBI (LODR) 2015 as amended by SEBI Circular 
No.CIR/CFD/CMD/Sfy'2016 dated May 27, 2016. 

We do hereby confirm that the Auditors of the Company, M/s. Manesh M ehta & Associates, 
have expressed an unmodified opinion in their Auditor's Report on Standalone and 
Consolidated Financial Statements of the Company for the year ended 31" March, 2021. 

Kindly take the same on record. 

Thanking You. 

Yours faithfully, 
For AJMERA REALTY & INFRA INDIA LIM ITED 

" f"''O 
HA~~AJMERA 
COMPLIANCE OFFICER 


