
ARIHANT~ 
/ACADEMY 

Arihant Academy Ltd . 
(Form er ly known as Ar i ha nt Academy Private Limited) 

Date: 09-11-2023 

To, 

The Manager, 
National Stock Exchange of India Limited 
SME Platform - NSE Emerge 

Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Bandra Mumbai - 400051 

NSE Symbol: ARIHANTACA 

Reference: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('SEBI Listing Regulations'). 

Subject: Outcome of Board Meeting held on November 09, 2023 

Dear Sir/Ma'am, 

Pursuant to Regula tion s 30 and 33 read with Schedule Ill and other a pplicable provi sions of the SEBI Listing 

Regulations, we hereby inform you that the Board of Directors of the Company a t their meeting held today i. e ., 

November 09, 2023, basis recomm endation of the Audit Committee has, inter a lia, approved Unaudited Finan cial 

Results of the Co mpa ny for the Half year ended September 30, 2023: 

Accordingly, we are enclosing herewith the following: 

1. Unaudited Financial Results of the Company for the Half year ended September 30, 2023. 

2. Limited Review Report th ereon , issued by the Statutory Auditors , M/s. G. P. Kapadia & Co LLP on the 

Un audited Financial Results of th e Company. 

The meeting of the Board of Directors commenced at 04:30 P.M and concluded at 05 :30 P.M. 

The above announcements are also being made available on the website of the Company at www.arihantacaderny.com 

We requ est you to kindly take the a bove on record and bring to the noti ce of al l concern ed. 

Thanking You, 

Yours Faithfully, 

For Arihant Academy Limited 

Managing Director 
DIN - 03524165 

, Registered Office 

Ground F loor, Tri veni Sadan , Opp . Arnbaji Temple , 3rd Carter Road , Borivali (E) , Mumbai - 66 . © 9819 888 999 

i nves to rs@a ri ha ntacademy.com www.arihantacademy.com CIN : U80903MH2007PLC175500 
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ARIHANT ACADEMY LIMITED 

A) REVEN U E 

ct) l{evcnuc' from npcrn tions 

h) O tlwr l ncnnH' 

Total Income 

B) EXPENSES 
cl) Cos t of Ma lPrial Consumed 

b) Purch<1 s<• ofStork-in-Tradl• 

Particulars 

. 

<:) Changes in Inventories or fini shed goods, Work-in-progress and Stock-in-Trade 

d) Employc-c Bendit Expensr~:o. 
<') Fi n,rnci ,11 cos t!) 

f) DP J.H fl..' 1,111 011 <111d dlll O f l 17.d l1 0 1l t'XJW ll.St' 

p,) O thN expcnst" 

Tota l Expense 

C) Profi t before exce ptional and extraordinary items and tax 

D) Exceptiona l items 

E) Profit before extraordinary i tems an d tax 

F) Extraordinary Ite ms 

G) Profit before tax 

H ) T ax Expense: 
d) { dlTCn! 1,1 :\ 

h) r>eferre<l t,,, 
c)MATnl•dil 

I) PROFIT AFrER TAX 

J) Paid-up Eq u ity S h are Capital (face Value Rs . 10/- Per Sh are) 

K) E., rn ing per equity share(Not An n ua l ised): 
it)l1it", I( 

h) llillu tt•d 

L) R,1li o 

c1 ) Dt:> bl Equ 1tv R,111<, 
h) lkht S.. ·rv il°l' C ov1.~r.-tf,l' l{a 11 11 

, ) lnh•n•st ~•n •1,·l' Co vt•r<lt',l' R,1110 

CIN - U80903M /-/2007l'LC175500 

Six Month Ended Six Month 
Six Month Ended 

from 1st Oct 2022 Ended 30th 
30th September 

lo 31st March 2023 September 2022 
2023 (Reviewed) 

(Audited) (Audited) 

·1,557.57 l,014.66 '1,297.14 

47.52 113 07 4.11 

1,605.09 1,127.73 1,301.25 

333.S-I 2TJ .66 227.21 

0.03 0.49 1.08 

56.17 60.43 30.44 

1,102.6.1 674.TI 852. 16 

1,692,54 1,007.29 1,110.89 

(87.45) 120.45 190.36 

78.83 

(87.45) 41.62 l90.36 

40 . .J I 48.43 

2.42 (5.18) (0.52) 

(89.87) 6,39 142,45 

605.52 605.52 442.00 

(0:15) 0.2·1 3.22 

(0.15) 0.2·1 1.22 

(l.00 (1.00 (1.10 

5.99 19.33 

208.92 204 .69 

For a nd n beh a lf of Boa rd of Di rectors 

Ye ar to date 
figures for the 
year ended on 

30th Septe mber 
2023 (Reveiwed) 

·1,557.57 

47.52 

1,605.09 

333.S-I 

0.03 

56.37 
U02.6., 

1,692,54 

(87.45) 

(87.45) 

2.42 

(89.87) 

605.52 

((1.15) 

((I.IS) 

0.00 

~~" i ~~<J~:::<~ 
Ma naging Director I- e,~S:•""' rri J 

OlN:03524165 ~~/:'/~' 'tJ ::;() 
Dakd : 1!,9/11/2023 ~T, 
Place: ~l umhai 

I. Tiw ,11xlv1' F1n,m,·1c1 I Rrs ulb. w0r1• n·v1ewed tlV Aud it Comm1th"!l' and ,1prroved by thl' Bocud uf Din~f lo rs at the 1\•lectmg lwld on 09i 11 / 2023. 

2. Thr Figures for thP previous penocts ha\"e been regrouped and rea rranged whereever rons1derE>d necessary. 

)_ Th(• c1llov..:- finan(1c1I s t,llC'm1:' nl s hc1 vc lx"'Cn prc-pMed m dClordc1ncc w ilh c1pplkablc An·ounting S1,m dc1rds 1ssu1:"'t1 bv lht' ICA I. 

4. Th<' Cnmph,mn• relatPd tt1 IN D-AS 1s nnt apr lic,1 hll· to our comp•rn ~· ,is the rnmpany 1s listE>d on SM E Plcltform of NSE. 

5. T lw l"C11npc111y ha~ iss U('d a nd a ll ntl'd "163 5,200 equi ty shares of Rs.H) l.~,l(h c1t pn•mium of Rs.80 f)l'I" shan~ through lniti c:,1 Publ i1· Offl'r Dc1 ll•d 29/ 12/2022. 

Year to date 
figures for the 
year ended on 

30th Septemt,er 
2022 (Audited) 

'1,297.H 

4. 11 

1,301.25 

227.21 

1.08 

30.44 

852:16 

1,110.89 

190 .. 16 

190.36 

48.43 
(0.52) 

142,45 

442.00 

3.22 

3.22 

0.10 
19 .. l , 

2114.h') 

(Rs. I n 1.ak hs) 

Year Ended 31sl 
March 2023 
(Audited) 

2,3'1·1.s-1 

11 7.18 

2,428.99 

498.87 

1.57 

90.87 
·t ,526.87 

2,118.18 

.l l0.81 

78.8:l 

231.98 

88.84 
(5.70) 

148,84 

605.52 

4.82 

4.82 

0.00 

11.35 

206.01 

6 . T h i"' ro mpany oprrn tes only in o ne bus iness scgmC'n t whic h is coach inp, services. Further, the compa ny opera tes a nd co nt ro ls its husinC'SS ac t iv ities with in India. I IencC' d isdosu (t~ of segment \",' isc 

1n for111,1tion i3 not applkahlc u nde r J\n·ounting S t;indard- ·17 "Segment Rcpor ting"(AS-·17). 

Registered Office 

Ground Floor, Triveni Sadan , Opp. Ambaji Temple , 3rd Carter Road , Borivali (E) , Mumbai - 66. ® 9819 888 999 

investors@arihantacademy.com www.arihantacademy.com CIN : U80903MH2007PLC175500 
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S INCE 199 B 

ARIHANT ACADEMY LIMITED 
C/N - Ll80903MH2007PI .C7 75500 

ssets and Liabililit Statl!mettt as 011 30tl, S tember, 2023 

Particulars 

I. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 
(a) Share Capital 

(b) Reserves and Surplus 

(c) Money received against share warrants 

Half Year ended 
30th Sept, 

2023 

605.52 

1,270.00 

(2) Share application money pending allotment 

(3) Non-Current Liabilities 
(a) l.ong-term borrowings 

(b) Deferred tax liabilities (Net) 

(c) Other Non-Current Liabilities 

(d) 1.ong term provisions 

(4) Current Liabilities 
(a) Short-term borrowings 

(b) Trade payables 

(c) Other current liabilities 

(d) Short-term provisions 

II.ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 

(i) Tangible assets 

(ii) Intangible assets 

(iii) Capital work-in-progress 

(iv) lnta·ngible assets unde r development 

(b) Non-current investments 

(c) Deferred tax assets (net) 

(d) T.ong term loans and ,Hlvances 

{e) O ther non-current asse ts 

(2) Current assets 
(d) l..' urrent investments 

{b) Inventories 

(c) Trade receivables 

(d) Cash and cash equivalents 

{e) Short-term loans and advances 

(f) Other current assets 

Total 

Total 

40.75 

1,291.87 

51.38 

3,259.52 

429.57 

0.19 

27.59 

645.59 

27.12 

1,817.51 

31 .85 

280.10 

3,259.52 

For and on behalf of Board of Directors 

Registered Office 

( Rs. In Lakhs ) 

Year ended 
31st March, 

2023 

605.52 

1,359.88 

12.58 

11 .71 

679.84 

135.20 

2,804.73 

227.68 

0.2'.\ 

30.00 

485.43 

1.93 

41.16 

1,546.41 

275.28 

'196.61 

2,804.73 

Ground Floor, Triveni Sadan , Opp. Ambaji Temple , 3rd Carter Road , Borivali (E) , Mumbai - 66. ® 9819 888 999 

investors@arihantacademy.com www.arihantacademy.com CIN: U80903MH2007PLC175500 
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ARIHANT ACADEMY LIMITED 
CJN - U80903MH2007PLC175500 

PARTICULARS 

A Cash Flow from Operating Activities 
Net ·Pwfit / (l.oss) llcfon, ta x 

Adjusted for : 

Dcprccia tion and Amortisation 

Provision for Expenses 

Bank Charges 

lntere~t Income 

(l'rofit)/loss on sa le of muhrnl fund 

tvlisc lncon1e 

Interes t Expenses 

(Increase)/ Decrease in Trade receivables 

(Increase)/ Decrease in Short-term loans and advances 
(I ncrease)/ Decrease in Long-term loans and advances 
(I ncrease)/ Decrease in OU1er current assels 

(Increase)/ Decrease in Other non current assets 

Increase/ (Decrease) in trade payables 

Increase/ (Decrease) in other non cu rrent liabilities 

Increase/ (Decrease) in otl1er current liabilities 

Increase/ (Decrease) in short-te rm provisions 

lnro111C.' Tax Paid 

Net Cash Flow from/(used in) Operating activities 

B Cash Flow from Investing Activit ies 

Purchase of Mutual Fund 

Proceeds from sale of in,·cstment 

l'urchctsc.:· of asset 
lntcn~s t lnconw 

Misn)l\ancous Income 

Profit from sail' of mutual fund 

Net Cash Flow frony(used in) Investin g activities 

C Cash Flow from Financing Activities 
Proceeds from Iss ue of Sha res & Securities Premium 

Interest expense 

Bank clrnrges 

IPO F.xpense 

Increase/ (Reduc tion) in Borrowings 

Net Cash Flow frony(used in) Financing activities 

Net increase/(decrease) in Cash or Cash Equivalents 

Cash and Cash Equivalents at the bcgi.tuling of the year 

Lash and Cash Equivalents at the end oi the vear 

Sub-Total 

Sub-Total 

For the year ended 30th 
September, 2023 

(87.45) 

56.37 

0.58 

(46.64) 

(0.88) 

0.03 

For the year ended 31st March, 
2023 

2'.ll.98 

169.70 

11 .26 

0.56 

(116.24) 

(0.02) 

(0.92) 

1.87 

298.1 9 
1-----------'---+------------1 (78.00) 

14.04 (41.16) 

243.43 (245.21) 

(160.16) (100.09) 

(83.49) (109 .18) 

1.93 (0.47) 

29.04 (4.41) 

(12.58) 3.07 

612.03 226.51 

(83.82) 75.99 

560.42 (194.95) I------------+---------'--
(0,1()) 

482.32 

(258 .14) 

46 .64 

0.88 

(210.62) 

(0.03) 

(0.58) 

(0.61} 

271.10 

1,546.41 

1,817.5"1 

(81.41) 

21.84 

0.70 

(130.57) 

116.24 

0.92 

0.02 

(12.69) 

1,471 .68 

(1 .87) 

(0.56) 

(112.91) 

(127.60) 

1,228.74 

1,237.89 

308.52 

1,546.41 

Note: ·11,c cash flow statcn1cnt has been prepared in accordance ,vith U,e requirements o f /\ccounting .strt nd ,nd . \ - C;i.sh flow Statement. 

For and o n behalf of Board of Directors 

AN lL SURESH KA PAS l 

Ground Floor, Triveni Sadan, Opp. Ambaji Temple, 3rd Carter Road , Borivali (E) , Mumbai - 66 . ® 9819 888 99~ 

investors@arihantacademy_com www.arihantacademy.com CIN : U80903MH2007PLC17550C 



G. P. KAPADIA & CO. 
CHARTERED ACCOUNTANTS 

Tel. : 2265 4239, 2265 4313 
E-mail : gpkco@yahoo.com 

~~J 
cdmialal~o&k-~J 

~--400001. 

Limited Review Report on unaudited financial results and year to date results of Arihant 
Academy Limited under regulation 33 of the SEHi (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 

To, 
Board of Directors, 
Arihant Academy Limited. 

We have reviewed the accompanying statement of unaudited financial results of Arihant Academy 
Limited for the Half Year ended 30th September 2023. This statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue 
a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review 
of Interim financial Information Performed by the Independent Auditor of the entity' issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material misstatement. A 
review consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 IS including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Attention is drawn to the fact that the figures in the statement for Half year ended September 30, 2022, 
included in the statement were audited by Bhikhubhai H.Shah & Co. Chartered Accountants, whose audit 
report(s) expressed an unmodified conclusion/opinion for the above period. 

FOR G.P. KAPADIA & CO. 
(Chartered Accountants) 
Firm Registration No - 104768W 


