
 

 

Date: 29th May, 2025 
 
To,                                                                                                                    
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051                      
                    
NSE Symbol: ARIHANTACA 
 
Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’) 
 
Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015 
 
Dear Sir/Madam, 
 
In continuation of our Intimation letter dated 17th May, 2025 for the Board Meeting of Company, we 
wish to inform you that the Board of Directors of the Company, at its meeting held today, 29th May, 2025 
has inter alia: 
 

1. Approved the Standalone and Consolidated Audited Financial Statements for the Financial Year 
ended 31st March, 2025, as recommended by the Audit Committee. 

 
Further, pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we enclose the following: 
 
(i) Audited Standalone and Consolidated Financial Results for the financial year ended 31st 

March, 2025; 
 

(ii) Auditor’s Report with unmodified opinion on the aforesaid Standalone and Consolidated 
Audited Financial Results; 

 
(iii) Further, pursuant to Reg 33(3)(d) of the Listing Obligations, declaration with respect to 

the Audit Report with unmodified opinion on the Audited Standalone and Consolidated 
Financial Results of the Company for the Financial Year ended 31st March, 2025. 

 
2. Recommended Final Dividend @ 10 % (Rs. 1/- per equity share) for the financial year 2024-25 

subject to approval of shareholders at the ensuing Annual General Meeting of Company; 
 

3. Approved the appointment of M/s. Dilip Swarnkar & Associates, Practicing Company 
Secretaries, as Secretarial Auditor of the Company from Financial Year 2025-26 to 2029 - 30, 
subject to approval of shareholder in the ensuing General Meeting of Company; 
 

4. Appointment of M/s. Bilimoria Mehta & Co., Chartered Accountants, (Firm Registration No. 
101490W) to act as Internal Auditor for the Financial Year 2025-26; 

 



 

 

The additional details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended from time to time read with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 November 11, 2024 are enclosed as Annexure – I & II.  
 
The Board Meeting commenced at 07:30 PM and concluded at 08:00 PM  
  
The above is for your information and record. 
 
Thanking You, 
 
Yours faithfully, 
 
FOR ARIHANT ACADEMY LIMITED  
 
 
 
 
ANIL SURESH KAPASI 
MANAGING DIRECTOR 
DIN – 03524165 
 
  



 

 

Annexure-I 
 
Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 for the appointment of Internal Auditor of the Company:  

 
Sr. No. Particulars 

 
Details 

1. 
 

Reason for change viz. 
Appointment resignation, 
removal, death or otherwise; 

Appointment of M/s. Bilimoria Mehta & Co., Chartered 
Accountants, (Firm Registration No. 101490W) as 
Internal Auditor of the Company for F.Y. 2025-26. 

2. 
 

Date of appointment (as 
applicable) & term of 
appointment  

w.e.f. 29th May, 2025 
 
Term of Appointment: Appointment as an Internal 
Auditor 
of Company for the F.Y. 2025-26 to conduct the Internal 
Audit and issue the report to the Company on time-to-
time basis.  

3. Brief profile (in case of 
appointment); 

M/s. Bilimoria Mehta & Co. established in 1977, is a 
reputed firm of Chartered Accountants offering a wide 
spectrum of professional services.  
With a robust team of over 200 professionals across 
Mumbai, Delhi, Kolkata, and Bangalore, the firm 
specialises in Audit & Assurance, Tax Consultancy and 
Management Consultancy. 
The Firm serves diverse sectors such as Banking, NBFC, 
IT, Manufacturing, Pharmaceuticals, Telecom, FMCG, 
EPC, and more. 
The Firm provides a robust suite of internal audit services 
designed to enhance operational efficiency, ensure 
compliance, and strengthen internal controls. 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Not applicable 

 
For ARIHANT ACADEMY LIMITED 

 
 
ANIL SURESH KAPASI 
MANAGING DIRECTOR 
DIN – 03524165 
  



 

 

Annexure – II 

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 for the appointment of Secretarial Auditor of the Company 

 
Sr. No. Particulars 

 
Details 

1. 
 

Reason for change viz. 
Appointment resignation, 
removal, death or otherwise; 

Appointment of Dilip Swarnkar & Associates, Practicing 
Company Secretaries having Membership No. 47600 and 
CP No. 26253 as Secretarial Auditor of the Company 
from Financial Year 2025-26 to 2029-30 subject to 
approval of shareholder in the ensuing General Meeting 
of Company.  
  

2. Date of appointment (as 
applicable) & term of 
appointment 

w.e.f. 29th May, 2025 

Term of appointment – Appointment for 5 years i.e. from 
F.Y. 2025-26 to 2029-30 to conduct Secretarial Audit and 
issue report within the timeline as per SEBI Regulations 
after due-diligence of Company as per applicable laws to 
Company. 
 

3. 
 

Brief profile (in case of 
appointment); 
 

M/s Dilip Swarnkar & Associates is sole proprietorship 
firm located in Kandivali West, Mumbai. He has more 
than 8 years of experience in the field of Corporate and 
secretarial Compliances. 
  

4. Disclosure of relationships 
between directors (in case of 
appointment of a director). 
 

Not Applicable 

  
For ARIHANT ACADEMY LIMITED 

 

 
ANIL SURESH KAPASI 
MANAGING DIRECTOR 
DIN – 03524165 
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Independent Auditor's Report on Standalone Financial Results of Arihant Academy Limited 
for the Quarter and Year ended 31 st March, 2025 pursuant to the regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 

To, 

Board of Directors, 

Arihant Academy Limited. 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Standalone Financial Results or Arihant Academy 

Limited (" the company" ) for the Quarter and Year ended 31 st March, 2025. attached herewith. heing 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 , as amended ("Listing Regulations""). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

1. arc presented in accordance with the requirements of Regulation 33 or the Listing 

Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit and other financial information tor the Quarter and Y car 

ended 31 st March. 2025 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (" S/\s" ) specified under 

section 143( l 0) or the Companies /\ct , 2013 ( .. the /\ct"' ). Our responsibi Ii tics under those Standards 

are further described in the "Auditor"s Responsibilities for the /\udit or the Standalom: Financial 

Results" section of our report. We arc independent of the Company in accordance with the Code or 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the standalone financial results under the provisions or 

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of 1.: thics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 011 

the standalone financial results. 

Management's Responsibilities for the Standalone Financial Results 

These Standalone Financial Results have been prepared on the basis of the Standalone Financi al 

Statements. 



G. P. I<APADIA & CO. 
Chartered Accountants 

The company's management is responsible for the matters stated in section 134(5) of' the /\ct with 
respect to the preparation of this statement of Standalone Financial Results that give a true and f'air 
view of the financial position, financial performance and cash flows of the Company in accordance 
with the accounting principles generally accepted in India. including the account ing standards 
specified under section 133 of the Act and in compliance with Regulations 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent: and design. 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and arc 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board or Directors are responsible for assessing the 

Company' s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Management is also responsible for overseeing the Company ' s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor·s 

report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and arc considered material it: 
individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results . 

As part of an audit in accordance with S/\s, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks. 

and obtain audit evidence that is sufficient and appropriate to provide a hasis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery , intentional omissions, 

misrepresentations, or the override of internal control. 

• 

• 

Obtain an understanding of internal confrol relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) or the /\ct. we 

are also responsible for expressing our opinion on whether the company has adequate 

internal financial control system in place and operating c!Tcctivcncss or such controls . 

Evaluate the appropriateness or accounting policies used and the reasonableness or 
accounting estimates and relate disclosures made by the Management. 
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• Conclu~e on the appropriateness of the Management ' s use of the going concern basis of 

accountmg and, based on the audit evidence obtained, whether a material uncertainty exists 

relat~d to events ~r conditions that may cast significant doubt on the Company 's ability to 

continue as a gomg concern. If we conclude that a material uncertainty exists. we arc 

required to draw attention in our auditor ' s report to the related disclosures in the standalone 

linancial results or, ir such disclosures arc inadequate, to moc.Jify our opinion. Our · 

conclusions are based on the audit evidence obtained up to the date of our auditor ' s report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and ·content of' the standalone financial resul ts . 

including the disclosures , and whether the standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the company of which we arc independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant defici encies in internal eontrol that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

• The Standalone Financial Results include the results for the Quarter and Half Year ended 31 st 

March, 2025 being the balancing figure between the audited figures of the full financial year 

2024-25 and published unaudited figures of Nine Months Ended 31st December. 2024. and 

Half Year Ended 30th September, 2024 respectively which were subject to limited review. 

Our opinion is not modified in respect of the above matters. 

• The comparative results for the previous Quarter ending on 31st March, 2024 arc not 

available . Our opinion is not modified in respect of the above matter. 

~~ 
Atul B Desai 
(Partner) 
Membership No - 030850 
Place: Mumbai 
Date: 29th May 2025 
UDIN: 25030850BMGXVP5701 
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I The obovc Fin1mcial )lesult11 were reviewed by Audit Committee and npprovcd by the Board of Directors nf the Meeting held on 
29/05/2025 

2 The above financiol slotcmcnts have been prepared 111 oecordnncc with npfilienhle Accounting Standards issued by the fCM 
3 The Compliance related to lND-AS is 1101 nppHeablc to our compnny as the eornpnny is listed on SME Platform ofNSE 
4 The company operates only 111 one busniess scg1i1ent which is conching services Further, the company operates and controls its 

business ac11'vitics wi1h111 India. Hence disclosure of segment wise infonnnlion is not opplicoble under Accounting Standard • 17 
"Segment Rcportmg"(AS· 17) 

5 The f igures for the previous periods have been regrouped ond rcnrrongcd whcrccvcr considered necessary 
6 171c oompan 1s listed on the SMF plntform of NSE und 1s rcqu1rell to puhlish hnlf-ycurly rcsul L~ However, the company has 

voluntarily adopted quarterly reporting from Quarter I of FY 2024-25 However, the rcsulL~ for the prev1ou~ Quarter ending on 31st 
March, 2024 are not available 

7 On 24th October, 2024, the company hns acquired 25.50% stake m "Zen Education and Learning LLP", thereby makmg 1t an 
associate company of "Arihant Academy L1mited"The share of profit from the associate company as on 31st March, 2025 amounting to 
Rs 6 02 Lakhs has been considered m "Other Income" in the Standalone Financial Results 

8 The figures for Quarter and Half Y car Ended 31st March, 2025 arc the balancing figures between audited figures of full financial year 
2024-25 and published unaudited figures of nine months ended 31st December, 2024 and Half Year ended 30th September, 2024 
respectively, which were subject to limited review. 

9 The Board of Directors at their mcctmg held on 29th Mny 2025 has recommended final d1v1dend of Rs I 00/- per cqully share for the 
financial year ended 31st March, 2025 
10 On 27th February, 2025 (the appomtcd date) Arihant Academy Limited incorporated a Business Transfer Agreement with Cannel 

Tuitions and Cannel Classes to acquire its undertakmg which 1s Education Services on a slump sale basis The appointed date for the 
said agreement is 01st Apnl, 2025, The company has paid advance amountmg to Rs 50 lakhs (Indian Rupees F1fiy Lakhs only) each to 
Carmel Tutions and Cannel Classes, 

11. On 21st January, 2025 Arihant Academy Limited incorporated a Busmess Transfer Agreement with Team Carmel Academy LLP to 
acquire its undertakmg wl11ch is Education Services on a slump sale basis The appointed date for the said agreement 1s O !st January, 
2025 The company valued the asset taken over including s111dent contract/relationship, goodwill valued by the registered valuer amounts 
to Rs 289 07 lakhs. 

12. There are no investor complamts received/ pending as ort 31st March, ·2025 

UMESH ANAND l'ANGAM 
Whole Time Director 
DIN: 03524171 
Dated : 29/05/2025 
Pince : Mumbai 

ANIL SURESH KAPASI 
Managing Director 
DIN: 03524165 
Dated : 29/05/2025 
Pince : Mumbai 
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Note: Tht cash flow statement has been prepared in accordance with the requirements of Accou nt111g standard - 3 - Cash flow Statement 

UMESH ANAND PANGAM 
Whole Time Director 

DIN: 03524171 
Dntctl : 29/05/2025 

Pince : Mumlmi 

AN IL SIJRESH K,\PASI 

Managing Director 

DIN: 03524165 
Dntetl : 29/0512025 

Pinc,• : Mumbai 
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FOR AND ON BEHALF OF BOARD OF DIRECTORS 

\J~ p 
UMESII ANAN D PANGAM ANILSUIU:S11 KAPAS I 

\ Vhole Time L>ircctor 

DIN: 03524171 

Dared : 29/05/2025 

Place : Mumbai 

i\1annging Director 

DIN: 03524165 

Dared : 29/05/2025 

Place : Mumbai 



G. P. I<APADIA & CO. 
Chartered Accountants 
9 4 th Floor, Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400 001 

CA 
IND I A 

8 + 91 22 2265 4239 / 4313 ~ info.ho@gpkapadia.com {:} www.gpkapadia.com 

Independent Auditor's Report on Consolidated Financial Results of Arihant Academy Limited 
for the Quarter and Year ended 3151 March, 2025 pursuant to the regulation 33 of.the SERI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 

To, 

Board of Directors, 

Arihant Academy Limited. 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results of Arihant Academy 

Limited (the "Holding Company") and its associate for the Quarter and Year ended 31 st March, 2025 , 

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (' 'Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations gi ven to us these 

consolidated financial results: 

1. includes the financial results of: 
Associate Enterprise - Zen Education and Learning LLP 

11. are presented in accordance with the requirements or Regulation 33 or the Listing Regulations 

in this regard; and 

111. give a true and fair view in conformity \\'ith the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit and other financial information of the Company and its 

associate for the Quarter and Year ended 31 s1 March, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("S/\s") specified under section 

143( I 0) of the Companies Act, 2013 ("the Act") . Our responsibilities under those Standards arc further 

described in the "Auditor' s Responsibilities for the /\udit of the Consolidated Financial Results" 

section of our report. We are independent of the Company in accordance with the Code or Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements thut arc 

relevant to our audit of the consolidated financial results under the provisions of the Companies /\ct. 

2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics . We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion on the consolidated financial results . 

.Management's Responsibilities for the Consolida tcd Financial Results 

These Consolidated Financial Results have been prepared on the basis of the Consolidated Financial 
Statements. 
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Chartered Accountants 

The company's management is responsible for the matters stated in section 134(5) or the /\<.:t with 
respect to the preparation of this statement of Consolidated Financial Results that give a true and fair 
view of the financial position, financial perfornrnnce and cash flows of the Company in accordance 
with the accounting principles generally accepted in India, including the accounting standards 
specified under section 133 of the /\ct and in compliance with Regulations 33 or the Listing 
Regulations . This responsibility also includes maintenance or adequate accounting records in 
accordance with the provisions or the Act for safeguarding of the assets or the Company and liJr 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that arc reasonable and prudent; and design. 
implementation and maintenance of adequate internal linancial controls that were operating effecti vely 
for ensuring the accuracy and completeness of the accounting records , relevant to the preparation and 
presentation of the consolidated linancial results that give a true and fair view and arc free from 
material misstatement, whether due lo fraud or error. 

In preparing the consolidated linancial results, the Management is responsible for assessing the 

Company's ability to continue as a going concern , disclosing, as applicable, matters related to going 

concem and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Management is also responsible for overseeing the Company's financial reportin g process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives arc to obtain reasonable assurance about whether the Consolidated financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and arc considered material i L individua ll y 

or in the aggregate, they could reasonably be expected to intlucncc the economic decisions o f users 

taken on the basis of these consolidated financial results. 

As part of an audit in accordance with S/\s, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement or the Consolidated linancial results. 

whether due to fraud or error, design and perform audit procedures n.:sponsive to those risks. 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than !"or one 

resulting from en-or, as fraud may involve collusion, forgery , intentional omissions. 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances . Under Section 143(3)(i) or the /\ct. we 

arc also responsible for expressing our opinion on whether the company has adequate interna l 

financial control system in place and operating c ffccti vcncss of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of"ac1,;ou11ting 
estimates and related disclosures made by the Management. 

• Conclude on the appropriateness or the Management's use or the going concern basis or 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast signilicant doubt on the Company ' s ability to 
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continue as a going concern. If we conclude that a material uncertainty exists. we an: rcqu in:d 
to draw attention in our auditor's report to the related disclosures in the consolidated fin ancial 
results or, if such disclosures arc inadequate. to modify our opinion . Our conclusions arc hascd 
on the audit evidence obtained up to the date or our auditor's report. I lowcvcr, l'uture events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results. 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the company of which we arc independen t 
auditors regarding, among other matters, the planned scope and timing of the audit and significan t 
audit findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence. and where appli cable. 

related safeguards. 

Other Matter 

• We did not audit the financial statements of associate included in the consolidated financ ia l 
results, whose financial results reflect profit of Rs 6.02 lakhs, as considered in the aud ited 
consolidated finandal results. These financial statements have been audited by other auditors 
and our opinion on the consolidated financial results. in so far as it relates to the amounts and 
disclosures included in respect of this associate is based solely m1 the financial statements o f" 
the associate as referred aforesaid. Our opinion is not modified in respect or the above matte r. 

• The Consolidated Financial Results include the results for the Quarter Ended 31 ' 1 March, 2025 
being the balancing figure between the audited figures or the rull financial year 2024-25 and 

published unaudited figures of Nine Months Ended 31 ' 1 December, 2024, which wen.: subject 
to limited review. Our opinion is not modified in respect or the above matter. 

• The comparative results for the Quarter, I lair Year and Year ended 31 ' 1 March. 2024, and I fair 
Year ended 301h September, 2024 arc not available since the company has made in vestment in 

its associate on 24th October, 2024 . Our opinion is not modified in respect or the a hove matter. 

FOR G. P. Kapadia & Co. 
(Chartered Accountants) 
Firm Registration No - 104768W 

(Partner) 
Membership No - 030850 
Place: Mumbai 
Date: 29th May 2025 
UDIN: 25030850BMGXVQ8047 
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A) REVE fl.TE 
a) Revenue from opcrat10ns 892 50 978 52 1,871 02 4,055 71 
b) Other l ncomc 102 9.2 36 37 139 29 19608 

r,otal lbcome 99S.42 1,014.89 b OIO.Jf 4,2.51.19' 
B)EXPE SES 

a) Cost ofMatenal Consumed . . . 
b) Purchase ofStock•m-Trndc . . 
c) Changes m lnventones ofFm1shed goods, WlP and Stock-in-Trade . . . 
d) Employee Benefit fu1ienses 214 11 189 26 403 37 746.22 
e) Fmanc1al cosLS I 31 0 12 l 43 2.60 
f) Depreciation and amort11.at1on expense 57 87 48.35 106 22 187 16 
g) Other expense 623 74 6 13 24 1,236 98 2,750 93 

l' :o ta'I Expense '· .,,, . .,, . 89}.03. · 850;97 J,7,18.00; ... :3,§&§.9' 

C) Profit before exceptional and extraordinary items and tax 98.39 163 92 262 31 564 88 

D) Exceptional items . . . 

E) Profit before extraordinary items and tax . . . 

F) Extraordinary Items . . . 

G) P,rofid leforeTax ~;,~;-_~ .)~:-~~, tr.,· ~",.~;:;ffe 'fl';'~ '.:_,·t~}f:~ -~- .- ,~'f. . ''"' '!'. 7~~;~9' / ~-16·3,9_2.' .. f..: .. ; 
~ .2.62;3J; 1:~ --:'~-': "'·-~4.88 · . 

H) Tax Expense: 
a) Current tax 16 54 53 81 70 35 146 50 

b) Short/(E.xcess) Provision of earlier year (2.64) . (2.64) (2.64) 

c) Deferred tax (8 17) (3 79) (11 96) (17 47) 

J)' Profit,after' Tiii . ,. .. f'? 
.. , .. ~,.. ... 

' 
:1-.·, ;_;, \fi'.'66 ,· ~ "'._ '1'13:90' · ·206.56 !438;49 • ...... ..: .. 

J) Add: Sha re of Profi t/(Loss) of Associates 2.72 3.30 6 02 602 

~lllet.Pf(lfi tl(:L.ossj.fo r inc~~eHodi~,. :•;r,_ s<·:;.1t,f ·•'l'lh'!:' •··toe 'i '.,, 9~.38, 
.. 
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L) Paid-up Equity Share Ca pita l (Face Va lue Rs. 10/- Per Share) 605 52 605 52 605 52 605 52 

M) Earning per equity share(Not Annualised): 
a) Basic l 58 I 94 3 SI 7 34 
b)Dilluted 1.58 I 94 3 51 7.34 

N) Ratio 
a) Debt Equity Ratio . . . 
b) Debl Service Cowrage Ratio . . 
c) Interest Service Coverage Ratio . . . 



I The above Financial Result were re iewed by Audil Committ.cc and opr,to~·ed by the Board of ()ircctor~ at the Mti:til'lg held 
on 29/0512025 

2. The above financial statements have beet\ ptepated in accordance with applicable Accounting Standard~ issued by the lCAJ. 

3. The Compliance related to lND-AS is tiot a!)plicable to ot,t company as the company is listed on SME Platform ofNSE 

4. The company operates 011ly 1\ one business segme11l which is coaching services. Further, the company operates and controls 
its husine ·s activities within India. Hence disclosure of segment wise information is not applicable under Accounting Scandard-
17 "Segment Re})ol1ing"(AS-17). 

S The Figures for the previous periods have been regrouped and rean·anged whereever considered necessary. 
6. The company is listed on the SME platform of NSE and is required to publish half-yearly results. However. the company has 

voluntarily adopted ,qua11erly reporting from Quarter I of FY 2024-25. 

7. On 24th October. 2024, the company acquired 25.50% stake in "Zen Education and Learning LLP". thereby making it an 
associate company of"Arihant Academy Limited". As a result, consolidated financial results have been prepared and presented 
for the Quarter ended 31st December, 2024, Quarter, Half Year and Year Ended 31st March, 2025. However, the results for the 
previous Quarter, Half Year and Year Ended 31st March, 2024 and Half Year Ended 30th September. 2024 are not available. 
Hence, not reported by the company. 

8. The figures for Quarter Ended 31st March, 2025 are the balanc ing figures between audited figures of FY 2024-25 and 
published unaudited figures of Nine Months Ended 31st December, 2024,which were subject to limited review. 

9. The Board of Directors at their meeting held on 29th May 2025 has recommended final dividend of Rs 1.00/- per equity share 
for the financial year ended 31st March, 2025. 

10. On 27th February, 2025 (the appointed date) Arihant Academy Limited incorporated a Business Transfer Agreement with 
Carmel Tuitions and Cmmel Classes to acquire its undertaking which is Education Services on a slump sale basis. The 
appointed date for the said agreement is 01st April, 2025. The company has paid advance amounting to Rs 50 lakhs (Indian 
Rupees Fifty Lakhs only) each to Carmel Tutions and Carmel Classes. 

11. On 21st January, 2025 Arihanl Academy Limited incorporated a Business Transfer Agreement with Team Carmel Academy 
LLP to acquire its undertaking which is Education Services on a slump sale basis. The appointed date for the said agreement is 
01st January, 2025. The company valued the asset taken over including student contract/relationship, goodwill valued by the 
registered valuer an10unts to Rs. 289.07 lakhs. 

12. The comparative figures in the Statement of Consolidated Assets and Liabilites and Consolidated Cash Flow Statement is 
not available since the company has invested in its associate (Zen Education and Learning LLP) on 24th October, 2024. 

13. There are no investor complaints received/pending as on 31st March, 2025 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 

\J~~ y 
UMESH ANAND PANGAM 
Whole Time Director 
DIN: 03524171 
Dated : 29/05/2025 
Place : Mumbai 

ANIL SURESH KAPASI 
Managing Director 
DIN: 03524165 
Dated : 29/05/2025 

Place : Mumbai 

, 



A C'Ash Flow from OpcrAllng Aclh•ltles 
Net Profit / (Loss) Before tax 

djustcd for : 
Depreciation and Amort1sa11011 
Bank Charges 
Interest Income 
Premiu111/(D1scount) on Purchase of Bond 

(Increase)/ Decrease 111 Trade receivables 
(Increase) / Decrease 111 Short-term loans nnd advances 
(Increase)/ Decrease in Long-term loans and advances 
(Increase) / Decrease in Other current assets 
(Increase) I Decrease 111 Other non-current assets 
Increase / (Decrease) 111 Trade payables 
Increase / (Decrease) 111 Other current liabiht1es 
Increase I (Decrease) 111 Long-term provisions 
Increase I (Decrease) 111 Short-term prov1s1ons 

Income Tax Paid 

Net Cash Flow from/ used in O eratin activities 

B Cash Flow from Investing Activities 
Investment 111 Bonds 
Investment 111 Associate Enterprise 
Investment m Fixed Deposits 
Premium/(D1scount) on Purchase of Bond 
Purchase of asset 
Interest Income 

Net Cash Flow from/ used in) Investinl!'. activities 

C Cash Flow from Financing Activities 
Interest expense 
Bank charges 
Dividend Paid 

Net Cash Flow from/ used in Fim111cin activities 

Net incrense/(decrcasc) in Cash or Cash Equivalents 
Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents at the end of the year 

570 90 

187 16 
2 60 

( 139 32) 
4 46 

Sub-Totnll---------6_2.;.5._8_,,0 
(70 62) 

( 193 65) 
66 77 

(87 12) 
(68 98) 
(30 73) 
483 50 

4 54 
4 87 

Sub-Totall-________ I_0_S_.5_8-1 

(143 86) 

590.52 

(335 00) 
(439 52) 
(204 16) 

(4 46) 
(844 93) 
139.32 

(1,688.75) 

(2 .60) 
(60.55) 

(63.15) 

(1,161.38) 
1,988.63 

827 25 

Note:! The cash flow statement has been prepared in accordance with the requirements of Accounting Standard - 3 - Cash flow 
Statement 

1 Previous year cash flow statement 1s not ava ilable hence the consolidated cash flow statement 1s the same as standalone cash 
flow statement 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 

uj~~2£GAM ALs, 
Whole Time Director 

DIN: 035241 71 
Dnted : 29/05/2025 
Pin ce: Mumlrni 

M11 11nging Director 

DIN: 03524165 

Dn ted : 29/05/2025 
Plnre : Mumbai 



I. EQmn· AND LIABILITIES 

(1) Shareholder's Funds 
(a) hare Capital 
(b) Reserves and Surplus 
(c) Money received ngamst share warrants 

(2) Share application money pending allotment 

(3) on-Current Liabilities 
(a) Long-term borrowmgs 
(b) Deferred tax hab1ht1cs (Net) 
(c) Other Long Tenn Liab1hhes 
( d) Long term prov1S1ons 

(4) Current Liabilities 
(a) Short-term borrowmgs 
(b) Trade payables 

(1) Total outstandmg dues of micro enterprise and small 
enterprise 

(11) Total outstandmg dues of creditors other than micro 
enterprise and small enterprise 

(c) Other current liabilities 
(d) Short-term provisions 

II. ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment and Intangible Asset 
(i) Property, Plant and Equipment 
(11) Intangible assets 
(ui) Capital work-in-progress 
(iv) Intangible assets under development 

(b) Non-current mvestments 
(c) Deferred tax assets (net) 
(d) Long term loans and advances 
(e) Other non-current assets 

(2) Current assets 
(a) Current investments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and cash equivalents 
(e) Short-term loans and advances 
(I) Other current assets 

605 52 
1,898 62 

46 :!O 

10 78 

20 75 

1,728 50 
29 72 

4,340.09 

668 25 
325 10 
253 81 

643 68 
79 77 

505 65 
68 98 

335.00 

77 03 
827 25 
256 69 
298 88 

4,340.Q9 

FOJ~LFOFBOARDY 
lJMESli ANAND PANGAM ANIL SlJRESH KAPASI 
Whole Time Diredor 

DIN: 03524171 
Outed : 29/05/2025 
Pince : Mumhni 

l\1111111glng Dircctol' 

DIN : 03524165 
Outed : 29/05/2025 
l'l11cc : l\111mb11i 



 

 

 

 
Date: 29th May, 2025 

To,                                                                                                                    
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051                      
                    
NSE Symbol: ARIHANTACA 
 
Reference: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’) 
 
Sub: Declaration with respect to Audit Reports with un-modified opinion to the Audited Standalone 
and Consolidated Financial Results for the Financial Year ended on 31st March, 2025: 
 
Dear Sir/Madam, 
 
Pursuant to Regulations 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 
2015, as amended, it is hereby declared and confirmed that the Statutory Auditors of the Company M/s. G.P. 
KAPADIA & CO. Chartered Accountants (FRN - 104768W) have issued Audit Reports with unmodified 
opinion in respect of Standalone and Consolidated Financial Results for the Financial Year ended on 31st 
March, 2025. 
 
The above is for your information and record. 
 
Thanking You, 
 
FOR ARIHANT ACADEMY LIMITED  
 
 
 
 
ANIL SURESH KAPASI 
MANAGING DIRECTOR 
DIN – 03524165 
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