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SINCE 1998

Date: 11" November, 2025

To,

The Manager,

National Stock Exchange of India Ltd

Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex, Bandra (E) Mumbai - 400 051

NSE Symbol: ARTHANTACA

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’)

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 read with Schedule I1I and other applicable provisions of the SEBI Listing
Regulations, we hereby inform you that the Board of Directors of the Company at their meeting held today
i.e. Tuesday, November 11, 2025, has inter alia, approved Unaudited Standalone and Consolidated Financial
Results of the Company for the Half year ended September 30, 2025, as per recommendation of the Audit
Committee.

Accordingly, we are enclosing herewith the following:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the Half year ended
September 30, 2025.

2. Limited Review Report thereon, issued by the Statutory Auditors, M/s. G.P. Kapadia & Co.,
Chartered Accountants for the said Financial Results of the Company.

The Board Meeting commenced at 05:15 P.M. and concluded at 05:40 P.M.
The above is for your information and record.
Thanking You,

FOR ARTHANT ACADEMY LIMITED

Digitally signed by
ANIL ANIL SURESH

SURESH KAPASI

KAPASI  ‘teasontobit
ANIL SURESH KAPASI
MANAGING DIRECTOR
DIN: 03524165

Registered Office

Ground Floor, Triveni Sadan, Opp. Ambe Mata Mandir, 3rd Carter Road, Borivali (E), Mumbai - 66.
@ www.arihantacademy.com | © 9819 888 999 | > info@arihantacademy.com



ARTHANT ACADEMY LIMITED

I - LEDORIAME MNP L] 75500
Stattittesit oof Untiaticiited imvodidtod Finuncial Reswliy for the Oniarrer and Half Fear fnd il Nepaewmer, 2025 —

o

Quarter Ended Half Year Ended Year Ended
Hith Seplember, 3ith Seplember, 31s March
Particukirs 2075 30ih June, 2025 2025 3ist March 2025 2025
{Reviewed) {Reviewed) {Reviewed) {Andited) {Aundifed)
A} REVENUE
a) Revetue from operations 1.507.61 L,724.29 3.232.60 1.871.02 4,055.71
by} Other Income 106.62 82.37 188 99 139.29 196 .08
Total Income 1.614.23 1.807.36 3421.59 Z,mna1 4,251. 7%
B) EXPENSFS
a) Cost of Material Consmmed z L . - &
) Parchass of Stock-in-Trade < = £ - 5
©) Chaniges in Inventories of Finished goods, WIP and Stock-in-Trade - . . - -
o) Emploves Benefit Expenses 246,14 15792 504.06 40337 746,72
&) Financial costs 0.62 348 4.10 1.43 260
£) Depreciafion and amortization axpense 7832 72.38 150.70 1622 18716
£) Other expense 1.006.05 1,230.42 2,246.47 1,236.98 2,750.93
Total Kxpense 134113 1,564.20 250533 1,748.00 3,686.91
C) Prafit before exceptional and extraordinary items and tax 27310 4316 51626 262,31 364,88
D) Exceplional items s - - - .
E) Profit before extruordinary items and tax - . - - -
b Extraordinary Items = = = 5 2
) Prafit hefore tax 27310 243,16 316.26 24231 S64.88
H) Tax Expense:
a) Current tax BT.67 61.20 14857 .35 146.50
) Short{Excass) Provision of earlier vear . 5 = (2.64) {2.64)
&} Defemed tax (15.36) (6.26) (21.62)| (11.96) (17.47)
T) FROFIT AFTER TAX M. TY 188.22 35901 206.56 43849
J) Add: Share of Profit{T.oss) of Associntes 39 TTH 176 6.00 6.02
K} Net Profit/(Loss) Tor the Period 2478 195.9% $00.77 21258 44451
1) Paid-up Equity Share Capital (Face Value Rs. 10/ Per Share) 60552 605.52 60552, 60552 05 52
M) Earning per equity share{Nol Annuslised):
#) Hasic 338 324 662 35 T34
) Dilluted 338 3.4 0.52 3.51 734
N) Ratio
) Drebi Equity Ratio = = = = x
b) Dbt Serviee Coverage Retio 2 - = 5
o} Interest Servies Cowverage Ratio - - . 5 %

1. The sbove Financial Results were reviewed by Audit Commitiee and approved by the Board of Directors at the Meeting held on 11th November, 2005

2. The abeve financial statements have been prepared in accordance with applicable Accounting Standards issucd by the ICAL

3. The Compliance reiated 10 IND-AS is not applicable to cur compamy as the compeny is histed on SME Plaiform of NSE.

4. The campany operates aaly in one business segment which is coaching services. Further, the company operates and controls its business activities within India,
Henca diselosure of segment wise mformation is not applicable under Accourting Standard - 17 "Segment Reporting"(AS-17)

5. The Figures for the previoue periods have been reprouped and resrranged whereever considered necessary.

6. The compeny is listed on the SME platform of NSE and is required to publish half-yearly results However, the company has adopted quarerly reporting from FY
2024-25 voluntarily.

7. U Z4th Oriober, 2024, the company has acquired 25.50% stake in " Zen Education and Learning {Partnershep Firm)*, thereby makang i an associate company of
"Anhant Academy Limited". The comparative results for the previous halt year ended 3(th September, 2024 are not applicable and hence not reported by the
Gompany. '

B. Thera are no investar complaints recetved / pending as on 30th September, 2025,
FOR AND ON BEHALF OF BOARD OF DIRECTORS

g

UMESH ANAND PANGAM AML SURESH KAPAS]
VWhole Time Direclor Mdnnnging Direcior
DN: 03524171 DIN: 03524165

Dated : 11ih November, 2025 Dated : Tith November, 2028
Place : Mumbni Place : Mumbai



ARTHANT ACADEMY LIMITED
{formerly known as Arihant Academy Private Limited)
CIN - LEQDOIMHBI007PLC T 75300
___ Statement of Unaudited Consolidated | ysers and Linhilities ax ut 30th Septeniber, 2025

( Rs. In Lakhs )

Half Year Ended Year Ended
Particulars 3th September 2025 | 31st March 2025
{Reviewed) {Andited)
L EQUITY AND LIABILITIES
{1) Shareholder's Funds .
{a) Share Capital 605.52 605.52
(b) Reserves and Surplus 2.298.60 1.898.62
(c) Money reccived against share wamanis = =
(2) Share application money pending allotment - 5
(3) Non-Current Liabilifies
{a) LongHerm borrowings - -
(b} Deferred tax labilities (Net) - -
() Other Long Term Liabilities - -
{d) Long texm provisions 52.01 46.20
(4) Carvent Liahilitles
{a) Short-term borrowings - -
{b) Trade payables
(i) Total outstanding ducs of micro enterprise and L65 10.78
small enterprise
{i1) Total outstanding dues of creditors other than 19.58 20.75
micro enterprise and small enterprise
() Other current liabilitics 2.305.56 1,728.50
(d) Short-term provisions 69.89 20.72
Total 5,353.10 4,340.09
I1, ASSETS
(1) Non-current assetls
{a) Property, Plant and Equipment and Intangible Asset
(1) Property, Plant and Equipment 908.72 668.25
(i1} Intangible assets L.007.73 325.10
{iii) Capital work-m-progress 33.27 23381
{iv) Intangible assels under development - -
{b) Non-curtent investments 655,67 643.68
(c) Deferred tax assels {net) 101.39 1577
{d} Long term loans and advances 581.60 505.65
{e} Other non-current assets 4,36 68,98
(2) Current assets
(a} Current investments F25.00 335.00
{b) Inventorias - -
{c) Trade receivables 290,46 7703
{d) Cash and cash equivalents 613.29 827.25
(&) Short-term loans and advances 86.64 256.69
{L) Other current assels 2 33597 298 88
Total 5353.10

Nt

UMESH ANAND PANGAM
Whole Time Director

DIN: 03524171

Dated : 1ith November, 2025
Place : Mumbai

For and on behalf of the Board of Directors

Managine Director
DIN; (3524165

Dated : 11th November, 2025

Place : Mumbai




ARIHANT ACADEMY LIMITED
(formerly known as Aribant Academy Private Limited)
CIN - L80203MH2007PLC175500
L Statement of Unimdited Consolidated Cash Flow Statement for the Hulf Year Eaded 30th September, 2025
{ Rs. In Lakhs ]-
Faor the Half Year Ended | For the Half Year Ended
PARTICULARS 30ih September, 2025 30th September, 2024
{Reviewed) (Reviewed)
A Cash Flow from Operuting Activities
Net Profit / (Loss) Before tax 510.26 302.57
Adjusted for :
Depreciation and Amoertisstion 150.70 80,94
Beank Charges 0.63 1.17
Interest ncome {39.13) (54.66)
Sundry Balance Writc-off 0.79) ”
Premium/(Discount) on Purchase of Bond 5.97 -
Sub-Total 633.64 330,02
(merease) [ Deorease in Trade receivables (222.44) (106.30)
(Increase) [ Decrease in Short-term Joans and advanoes 170.05 i6le
{(Increase)/ Decrease in Long-term loans and advances (75.95) (61.62)
(ncrease) / Decrease in Other current sssels (37.09) 3.03
(Increase) / Decrease in Other non-current assets 64.61 -
Increase / (Decrense) in Trade payables (10, 00y (19.17)
Increase / (Decrease) in Other current Liabilities 577.06 468.16
Inerease / (Decrease) in Long-term provisions 5.82 (3.62)
Increase [ (Decrease) in Short-term provisions 40.17 58.15
Sub-Taotal 512,23 372.79
Income Tax Paid (148.87) (44.51)
Net Cash Flow from/(used in) Operating activities 997.08 658.30
B Cash Flow from Investing Activities
Investment in Bonds (390.00) -
Investment in Associate Enterprise - -
Redemption/{Tnvestment) in Fixed Deposits (0.23) -
Premium/{Discount) on Purchase of Bond (3.97 -
Purchase of Property, Plant and Equipment and Intangible Asset (833.26) (266.21)
Tnterest Incoms 39.13 54,66
iN“ Cash Flow from/(used in) Investing activities {1,210.33) (211.61)
€ Cash Flow from Financing Activities
Bank charges (0.63) (1.17)
Dividend Paid - (). 55)
Net Cash Flow from/(used in) Finaneing activities (0.63) (61.72)
Net increase/f{decrease) in Cash or Cash Equivalenis (213.96) 3n4.97
Cash and Cash Equivalents at the beginning of the year 82725 1.988.63
Cash and Cash Equivalents at ihe end of the year 613.29 2,373.60
 Note 1) The cash flow statement has been prepared in accordance with the requirements of Accounting standard - 3 - Cash flow
Staterment.
2) Previous period consolidated cash flow statement is not applicable and hence the consclidated cash flow statement for the
half year ended 30th Scptember, 2024 is same as standalone cash flow statement.
For and on behalf of the Board of Directors
_,;“7”
UMESH ANAND PANGAM ANIL SURESH KAPA f;‘f
Whole Time Director Managing Director
DIN: 63524171 DIN: 03524165
Dated : 11th November, 2025 Dated : 11th November, 2025
Place : Mumbai Place : Mumbai




G. P. KAPADIA & CO.

Chartered Accountants

© 4" Floor, Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400 001 INDIA
@+ 91222265 4239 / 4313  EA info.ho@gpkapadia.com wwww.gpkapadia.com

Limited Review Report on the Unaudited Consolidated Financial Results for the Quarter and
Half Year Ended 30™ September, 2025 of Arihant Academy Limited under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To,
Board of Directors,
Arihant Academy Limited.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Arihant
Academy Limited (hereinafter referred to as “the Parent”) and its associate for the Quarter and Half
Year Ended 30" September, 2025.

2. This statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25, (AS 25) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and Other Accounting
Principles generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the entity’ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. The statement includes the results of the following entity:
Associate Entity- M/s Zen Education and Learning (Partnership Firm)

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.



G. P. KAPADIA & CO.

Chartered Accountants

6. The company is listed on the SME platform of NSE and is required to publish half-yearly results,
however the company has opted to adopt quarterly reporting from FY 2024-25 voluntarily. Since the
company has made its investment in its associate on 24" October, 2024, the comparative results for the
Quarter and Half Year Ended 30" September, 2024 are not available.

FOR G.P. KAPADIA & CO.
(Chartered Accountants)

Firm Registration No - 104768W
PRASHANT =
PRAFUL SHAH

Prashant P. Shah

(Partner)

Membership No: 104702

Place: Mumbai

Date: 11" November, 2025
UDIN: 25104702BMONDJ7698




ARIHANT ACADEMY LIMITED

CIN - LROO0SMH2007PLC I 75500
Statesient of Uninsdited Stundalone Finaneial Results for e Quarter and Half Vear Ended 3tth September, 2025

(Rs. In Lakhs )
Quarter Ended Half Year Ended Year Ended
30th September, =| 30th September, F1st March, 3Mh September, 31st March
g 2025 S 0 2025 2025 2024 2025
{Reviewed) (Reviewed) (Reviewed) (Aundited) {Reviewed) {Audiled)
AYREVENUE
a) Revenue from aperations 1,507 61 1,724.92 3,232.60 1,871.02 2,184.69 4.055.71
b) Other Incame 110.61 90.14 200.75 145.31 56.79 202.10
Total Income 1,618.22 1,81513 3.433.35 2,016.33 2,241.48 4257.81
B) EXPENSES
a) Cost of Matenial Consumed = - - - =
b) Purchase of Stock-in- Trade ” ” . E
¢) Changes in Inventories of Finished goods, WIP and Stock-in-Trade ¥ ot = = < s
d) Employes Benefit Expenses 246 14 251, S04.06 40337 34285 46,22
&) Financial costs 0.62 348 410 143 17 2.60
) Depreciation and amortization expensc 78.32 7238 150.70 106.22 8094 18716
g) Other expense 1.016.05 1.230.42 2.246.47 1,236.98 1,512.95 2,750.93
Total Expense 1,341.13 1.564.20 2,905.33 1,748.00 1,938.91 3,686.91
{C) Profit before exceptional and extraordinary items and tax 277.09 250.93 528.02 26833 30257 570,90
D) Exceptional items - - - - - -
K} Profit before extraordinary items and fax . - c - -
F) Extraordinary ltems = = " "
) Profit before tax 277.09 250.93 528.02 268.33 302.57 270,90
H) Tax Expense:
a) Current tax 871.67 61.20 14887 7035 Ta.13 146,50
b) Short/{Excess) Provision of earlier vear - = - [2.64) - (2.64)|
¢} Deferred tas (13.36) (6,26 (21.62) (11.90) (5.51) {1747
I) PROFIT AFTER TAX 20:4.78 19599 200.77 21258 231.93 444.51
J) Paid-up Equity Share Capital (Face Value Rs. 10/~ Per Share) 6505.52 605,52 60552 605.52 60552 605,52
K) Earning per equity sharve{Not Annualised): d
a) Basic 338 .24 6.62 3.51 3133 7.34
b)) Dilluted 338 324 .62 3.51 383 7.34
L) Ratio
a} Debt Equity Ratio - = 3 i =
b Deht Service Coverage Ratio = B & - & =
¢) Enterest Service Coverage Ratio = = . %

1. The above Financisl Reaulis wers reviewed by Audit Commities and approved by the Board of Diirectors at the Mesting held on. 1ith November, 2025,
2. The above financial statements have been prepared in aceordance with applicable Accounting Standacds issucd by the ICAT
3. The Complisnce related to IND-AS is not applicable to our company as the company is listed on SME Platform of NSE.

4. The company opetates only in one business segment which is coaching services. Further, the company operates and controls its business activitics within India. Hence disclosure of
scgmeni wise information is not applicable under Accounting Standard - 17 "Segment Reporting{AS-17).

5. The Figures for the previous periods have been regrouped and reatranged whercever considered necessary,
6. The company is listed on the SME platform of NSE and is required lo publish half-yearly resuls. However, the company has adopted quarierly reporting from FY 202423

voluntarily,

7. Cn 24th Oclober, 2024. the company has acquired 25.50% stake in "Zen Education and Leaming (Partnership Firm)”, thercby making it an sssociate company of "Asihant Acidemy

Limil
Rcsults.

8. There are no investor complaints received / pending as on 30tk Scptember, 2025,

".The share of profit from the associate company as on 30th September, 2025 amounting to Rs 11.76 Lakhs has been considered in *Other Tncome™ in the Standalone Financial

FOR AND ON BEHALF OF BOARD OF DIRECTORS

UMESH ANAND PANGAM
Whole Time Director

DIN: 83524171

Dated : 1ith November, 2025

Place : Mumbai

ANIL SURESH KAPAST
Managing Director

DIN: 03524165

Dated : 11th November, 2025

Place : Mum bai



ARTHANT ACADEMY LIMITED
(Formerly known as Arihant Academy Private Limited)
CIN - LEOOO3MHE20NZPLCT 75500
___ Stotement of Unuudited Standlone \ysets e Linbilities as at 300h September, 2025
( Rs. In Lakhs)
Half’ Year Ended Year Ended
Particulars 30th September 2025 | 3ist March 2025
{Reviewed) (Audited)
L EQUITY AND LIABILITIES
(1) Sharcholder's Funds
{a) Sharc Capital 605.52 605.52
(b) Reserves and Surplus 2,298.60 1,898.62
() Moncy received against share warrants - -
(2) Share application money pending allotment = -
(3) Non-Cmrrent Liabilities
(a) Long-term borowings = =
(b) Deferred tax lahilities (Net) - -
{e) Other Long Term Liabilities = =
() Long 1orm provisions 5201 46.20
(4) Current Liabilities
(a) Short-term borrowings - -
(b} Trade payables
(i) Total outstanding ducs of micro enterprise and 1.65 10.78
stall enterprise
{11) Total outstanding dues of creditors other than 19.8% 20.75
micto enterprise and small enterprise
(&) Other current liabilities 2.3053.56 1.728.50
(d) Short-ferm provisions 69,89 29.72
Total 5,353.10 4,340.09
11 ASSETS
(1) Non-current assets
() Property, Plant snd Equipment and Intangible Asset
(i) Property, Plant and Equipment 908.72 668.25
(11) Intangible assets 1.O07.73 325.10
(iii) Capital work-in-progress 33.27 253.81
(iv) Intangiblc assets under dsvelopment - -
(b) Non-current investments 655.67 643,68
{e) Deferred tax assets (net) 101,39 0.7
{d) Long term loans and advances $81.60 503.65
(&) Other non-current assets 4.36 58,98
(2) Current assets
{a) Cwrrent investments T25.00 335.00
(b} Inventories - -
() Trade receivables 299.46 77403
(d) Cash and cash equivalents 613.29 82725
(e) Short-term loans and advances 86,64 256.69
(£) Other current assets 33597 298.88
Total 535510 A
/ﬁ AC4)
For and on behalf of the Board of Directors T‘_'__é' ¢ )
(%, &2
ox = 4;:9 =
v N\ﬁ \ p. s U Jh
- ¥
UMESH ANAND PANGAM ANIL SURESH KAPASI a é:
Whole Time Director Managing Director
DIN: 03524171 DIN: 03524165
Dated : 1ith November, 2025 Dated : 11th November, 2025
Place : Mumbai Place : Nombal
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ARTHANT ACADEMY LIMITED
(Fformaerly known as Aribant Academy Private Limited)
CIN - L3GS03MH2007PLC1 75500

( Rs. In Lakhs )
For the Half Year Ended | For the Half Year Ended
PARTICULARS 3ith September, 2025 30th September, 2024
{Reviewed ) (Reviewed)
A Cash Flow from Operating Activities
Net Profil / (Loss) Before tax 528.02 302.57
Adjusted for :
Depreciation and Amortisation 150G.70 80.94
Bank Charges 0.63 1.17
Interest ncome (39.13) (54.66)
Sundry Balance Write-off {0.79) -
Premivm/{(Discount) on Purchase of Bond 5.97 -
Sub-Total 645,40 330.02
{Inerease) / Decrease in Trade receivables (222.44) (106.30)
{Inerease} [ Decreasc in Short-term loans snd advances 170.05 36.16
{Ingrease) / Diecrease in Long-erm loans end advances (75.95) (61.62)
{Inerease) / Decrease in Other current assets (37.09) 3.03
{Inorease) / Decrease in Other non-cumrent assets 64.61 -
Increase / (Decrease) in Trade payahles {10.00) (19.17)
Inorease / (Decrease) in Other current Labilities 577.06 468.16
Ingrease / (Deerease) in Long-lerm provisions 5.82 (3.62)
Inerease / (Decrease) in Short-term provisions 44,17 38.15
Sub-Total 512.23 3?&'
Income Tax Paid (148.87) {44.51)
Net Cash Flow from/{used in) Operating activities 1.008.76 658,30
B Cash Flow from Investing Activities
Investment m Bonds (390.00) -
Investment m Associate Enterprise - -
Redemption/{Invesiment) in Fixed Deposiis (0.23) -
Profit from Associate (1L.76) -
Premium/(Discount) on Purchase of Bond (3.97) -
Purchase of Property, Plant and Equipment and Intangible Asset (853.26) (266.27)
Interest Income 39,13 54.66
Net Cash Flow fromd(used in) Investing activitics (1,222.09) (211.61)
¢ Cash Flow from Financing Activities
Bank charges 0.63) (1.17)
Dividend Paid - (60.55)
Net Cash Flow from/(used in) Financing activities (0.63) (61.72)
Net increase/(decrease) in Cash or Cash Equivalents (213.96) 384.97
Cash and Cash Equivalents at the beginning of the year 827.25 1.988.63
Cash and Cash Equivalents at the end of the year 613.29 2,373.60

Staterment,

2

0 ,-—.’—TI
UMESH ANAND PANGAM
Whole Time Director

DIN: 63524171

Dated : 11th November, 2025
Phace : Mumbai

For and on behalf of the Board of Directors

Managing Dirvector
DiN: (3524165

Note The cash flow statement has been prepared in accordance with the requirements of Accounting standard - 3 - Cash flow

Dated : 11th November, 2025

Place : Mumbai




G. P. KAPADIA & CO.

Chartered Accountants

4" Floor, Haomam House, Ambalal Doshi Marg, Fort, Mumbai - 400 001 INDIA
+ 91 22 2265 4239 / 4313 info.ho@gpkapadia.com wwww.gpkapadia.com

Limited Review Report on the Unaudited Standalone Financial Results for the Quarter and
Half Year Ended 30™ September, 2025 of Arihant Academy Limited under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To,
Board of Directors,
Arihant Academy Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Arihant
Academy Limited (hereinafter referred to as “the Company™) for the Quarter and Half Year Ended 30™
September, 2025.

2. This statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard 25, (AS 25) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and Other Accounting Principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material misstatement. A review consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The company is listed on the SME platform of NSE and is required to publish half-yearly results,
however the company has opted to adopt quarterly reporting from FY 2024-25 voluntarily.

FOR G.P. KAPADIA & CO.
(Chartered Accountants)

Firm Registration No - 104768W
PRASHANT

PRAFUL
SHAH I

Prashant P. Shah

(Partner)

Membership No: 104702
Place: Mumbai

Date: 11" November, 2025
UDIN: 25104702BMONDI2764




		2025-11-11T18:45:02+0530
	ANIL SURESH KAPASI




