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Companies: Pursuit of Profit

India’s Presence Up on QS Asia
Rankings, 34 Varsities Added

Our Bureau

Bengaluru: India has strengthened its position
as Asia’s second-largest higher education sy-
stem, with 325 universities featuring in the QS
World University Rankings: Asia 2027, compared
with 294 last year. The country added 34 new insti-
tutions, second only to Mainland China, taking
its representation to nearly one-fifth of  all ran-
ked universities in Asia.

India’s ranked university count has increased
more than 13-fold since 2016. However, growing
competition across the region has put pressure
on its leading institutions, with all six of  the co-
untry’s highest-ranked institutes recording a de-
cline in the latest edition.

The Indian Institute of  Technology Delhi (IIT
Delhi) retained its position as the country’s hig-
hest-ranked institution at 66th, although it slip-
ped seven places from 59th last year. The Indian
Institute of  Science (IISc) Bangalore fell to 79th
from 64th, while IIT Bombay dropped to 83rd
from 71st. IIT Madras, IIT Kharagpur and IIT
Kanpur also registered declines. The University
of  Delhi fell out of  the regional top 100, dropping
from 95th to 106th. In contrast, Chandigarh Uni-
versity climbed to 104th, its highest-ever position,
while Lovely Professional University improved
to 154th from 187th. Jawaharlal Nehru University,
Symbiosis International and Jamia Millia Isla-
mia were among the other institutions that made
gains.Released by Quacquarelli Symonds, the
rankings’ latest edition features 1,722 universiti-
es across 26 higher education
systems, including 195 new ent-
rants. Despite the setbacks, In-
dia emerged as Asia’s strongest
performer in research output
relative to academic staff. Five
Indian universities featured in
the regional top 10 for Papers
Per Faculty, more than from any
other education system. IISc se-
cured the top position, while IIT
Madras, IIT Delhi, IIT Roorkee
and IIT Ropar also ranked in the
top 10.

India’s doctoral research capa-
city was another major
strength, with 15 universities
sharing first place in Asia for
the proportion of  academic
staff  holding PhD qualifica-
tions. 

Indian institutions also acco-
unted for 47 of  the region’s top
100 universities in this category.

However, translating research output into grea-
ter global impact remains a significant chal-
lenge. 

Only three Indian universities featured among
Asia’s top 50 for Citations Per Paper, highlighting
the gap between publication output and the inter-

national impact of  academic rese-
arch.

“India has built remarkable re-
search capacity. The challenge
now is to translate this strength
more consistently into research
impact and international recog-
nition,” QS senior vice president
Ben Sowter said in a statement.
“Continued investment in rese-
arch quality, international part-
nerships and global visibility will
help sustain its progress.”

Employer reputation offered
another positive signal. IIT Bom-

bay ranked seventh and IIT Delhi 10th in Asia for
employer reputation, making them the first Indi-
an institutes to enter the indicator’s regional top
10. QS also identified internationalisation as an
area requiring attention, with Indian universiti-
es performing below the regional average on in-
dicators covering international faculty, interna-
tional students and student exchanges.

QS vice president-strategic and international
engagement Ashwin Fernandes said the Natio-
nal Education Policy 2020 and the Anusandhan
National Research Foundation provided a fram-
ework for the next stage of  development.

Five Indian
universities
featured in
Asia’s top 10
for research
output per
faculty; IISc
tops the list

Hyderabad-based chain, Meru Inter-
national School, for a similar amount.
If  completed, the acquisitions would
mark Lighthouse Learning’s third
bolt-on buy in the city. The KKR-backed
education chain acquired Phoenix
Greens School of  Learning in 2024

Both Kennedy and Meru acquisi-
tions will be signed in 3-4 weeks, so-
urces said.

Kennedy High was established in 2005
under the leadership of  chairman Dr
Siva Kumar Reddy M, a California-ba-

sed gastroenterologist, and president B
Subba Reddy.

The school, managed by Kennedy Re-
sidential Schools, is located in Bachu-
pally, Hyderabad, and offers both
CBSE and Cambridge Assessment In-
ternational Education (CAIE) curricu-
la.

Besides Siva Kumar Reddy and Subba
Reddy, the promoters include Venkata
Reddy, a California-based entreprene-
ur; Sudhakar, MD at Nightingale Ho-
spital, Guntur; Jaipal Reddy, a US-ba-

sed general practitioner of  medicine;
and Atul Roy, a US-based nephrologist,
according to the website.

With over 3121 students on the cam-
pus, Kennedy High has completed 21
batches of  class X and 15 batches of
class XII CBSE, respectively, it claims.
The Cambridge Wing is affiliated to the
University of  Cambridge, London, and
has a strength of  553 students.

Mails sent to Lighthouse Learning
and Kennedy High did not elicit any re-
sponses till press time.

Reghu Balakrishnan

Mumbai: Lighthouse Learning Gro-
up (formerly EuroKids International),
the KKR-owned preschool and K-12
education platform, is in advanced
talks to acquire Hyderabad-based Ken-
nedy High The Global School, which of-
fers CBSE and Cambridge Internatio-
nal curricula, for `̀400 crore, said peo-
ple familiar with the development. 

In parallel, it is also eyeing another

Lighthouse Learning in Talks to Acquire Hyd’s Kennedy School

Registered & Corporate Office: Plot No.117, Ravi Industrial Estate, Behind prestige Hotel, 
Billeshwarpura, Chhatral, Gandhinagar-382729, Gujarat, India

CIN: L65990GJ1992PLC017460; Phone: +91 2764 232621, Fax : +91 2764 262620               
Email: investors@arfin.co.in; Website: www.arfin.co.in

On Behalf of Board of Directors
For, Arfin India Limited

Sd/-
Mahendra R. Shah

Chairman & Whole Time Director
(DIN: 00182746)

Place: Chhatral
Date: November 03 2026

The above Financial Results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their Meeting held on 
Tuesday, 03rd November, 2026. 
Notes: The above is an Extract of the Detailed Format of Quarterly / Half Yearly Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the Quarterly/Half Yearly Unaudited Financial Results is available on the website of
BSE Limited at www.bseindia.com , National Stock Exchange of India Limited (NSE) at www.nseindia.com and on the Company's website at www.arfin.co.in.

EXTRACT OF THE CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(` in Lakhs Except Per Share Data)

Sales Growth Sales Growth PAT Growth PAT Growth

109%
(H1 YoY)

143%
(Q2 YoY)

184%
(H1 YoY)

123%
(Q2 YoY)

Revenue From Operations (Inclusive of GST)
Net Profit / (Loss) for the Period (Before Tax, Exceptional and / or Extraordinary Items)
Net Profit / (Loss) for the Period Before Tax (After Exceptional and / or Extraordinary Items)
Net Profit / (Loss) for the Period After Tax (After Exceptional and / or Extraordinary Items)
Total Comprehensive Income for the Period [Comprising Profit / (Loss)
for the Period (After Tax) and Other Comprehensive Income (After Tax)]
Paid Up Equity Share Capital (Face Value of ` 1/- Each)
Other Equity (Excluding Revaluation Reserves as shown in the Audited Balance Sheet)
Earnings Per Share (Before & After Extraordinary Items) (Face Value of ` 1/- Each)
Basic (`) 
Diluted (`)

1
2
3
4
5

6
7
8

ParticularsSr.
No.

Revenue From Operations (Inclusive of GST)
Net Profit / (Loss) for the Period Before Tax (After Exceptional and / or Extraordinary Items)
 Net Profit / (Loss) for the Period After Tax (After Exceptional and / or Extraordinary Items)

1
2
3

ParticularsSr.
No.

Additional information of Unaudited Standalone Financial Results are as follows (` in Lakhs) 

71,343.29
2,370.63
2,370.63
1,545.13
1,542.48

1,687.22
15,347.46

0.92
0.92

27,303.89
511.95
511.95
353.56
353.56

1,687.22
0.00

0.21
0.21

Quarter Ended

57,096.49
1,181.62
1,181.62
1,004.38
1,004.38

1,687.22
0.00

0.60
0.60

14,815.03
367.67
367.67
245.46
245.46

1,687.22
0.00

0.15
0.15

24,001.23
463.92
463.92
407.45
407.45

1,687.22
0.00

0.24
0.24

(Audited)

Year Ended

(Unaudited)

Half Year Ended
30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26

(Unaudited)(Unaudited)(Unaudited)(Unaudited)
33,095.26

717.70
717.70
596.93
596.93

1,687.22
0.00

0.35
0.35

72,330.08
2,122.84
1,359.71

27,390.47
450.65
307.27

Quarter Ended

57,000.81
1,061.12

915.52

14,891.71
313.75
205.42

23,551.07
391.47
353.30

(Audited)

Year Ended

(Unaudited)
30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26

(Unaudited)(Unaudited)(Unaudited)(Unaudited)
33,449.75

669.65
562.22

Half Year Ended

CBC 33114/15/0004/2627

CBC 33114/15/0005/2627
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