
ARDEE 
POWERING TOMORROW WITH 
RECYCLED RESOURCES 

Date: November 12, 2026 

“To, [ To, 
Sr. General Manager Sr. General Manager 

Listing Department Listing Department 

BSE Limited, National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, | Exchange Plaza, C-1, Block G, Bandra Kurla 

Mumbai -400001, India Complex 

Bandra (E), Mumbai-400051, India 

BSE Scrip Code-544860 NSE: ARDEE 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting under Regulation 30 and 33 of SEBI (Listing Obligations 
and Disclosure requirements) Regulations, 2015 

we wish to inform you that the Board of Directors of Ardee Industries Limited (“Company”) at its 
meeting held today, ie, November 12, 2026, at the registered office of the Company, inter alia, 
considered and approved the following matters: 

1. Approved the unaudited standalone Financial Results, Cash Flow Statement and Statement of Assets 
and liabilities of the Company for the second quarter and half year ended September 30, 2026. 

Copies of unaudited standalone Financial Results, Cash Flow Statement and Statement of Assets and 
liabilities along with Limited Review Reports are enclosed herewith. 

The aforesaid  financial results shall also be available on the website of the Company at 

The meeting of the Board of Directors commenced at 03:30 PM and concluded at 04.25 PM. 

You are requested to kindly take the above information on record 

Thanking You 

For Ardee Industries Limited 

Manish Kumar Rai 
Company Secretary and Compliance Officer 
Membership No.-A17173 

Email-cs@ardeeindustries.com 

ARDEE INDUSTRIES LIMITED 
(formerly known as ARDEE INDUSTRIES PRIVATE LIMITED) 

Registered office: Khasra No. 340, 1st & 3rd Floor, Village Sultanpur, Mehrauli, Gadaipur, New Delhi, South West Delhi, DL-110030 INDIA 
Phone: 011 - 47600214 | E-mail: info@ardeeindustries.com | CIN: U24294DL1993PLC405804 

Factory Address: Plot 8A & 88, (Block B) Industrial Park Naidupet, Menakur Village, Tirupati Andhra Pradesh 524126 INDIA 
Email ID: enquiry@ardeeindustries.com | Website: www.ardeeindustries.com 



NANGIA & COLLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS 

AND YEAR TO DATE FINANCIAL RESULTS OF ARDEE INDUSTRIES LIMITED 

(FORMERLY KNOWN AS ARDEE INDUSTRIES PRIVATE LIMITED) PURSUANT TO 

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015, AS AMENDED. 

To The Board of Directors 

Ardee Industries limited 

We have reviewed the accompanying statement of unaudited financial results of Ardee Industries Limited 

(‘the Company’) for the quarter ended September 30, 2026, and year to date from April 01,2026 to 

September 30,2026 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations®). 

This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34%), 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder and other recognized accounting principles generally accepted in India and in compliance with 

the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under Section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other recognized accounting principles generally 
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NANGIA & COLLP 
CHARTERED ACCOUNTANTS 

accepted in India has not disclosed the information required to be disclosed in terms of the Regulations 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

The Statement includes results for the quarter ended September 30, 2025, and year to date results from 

April 01, 2025, to September 30, 2025 which have been prepared solely based on the information 

compiled by the management and have been approved by the Board of Directors and have not been 

subject to an audit or review. 

Our conclusion on the Statement is not modified in respect of para 5 above. 

Yours faithfully, 

For Nangia & Co. LLP 
Firm Registration No. 002391C/N500069 
Chartered Accountants 

Prateek Agrawal 

Partner 

Membership No. 402826 
UDIN: 26402826CKYGEP2483 

Place: Gurugram 
Date: November 12, 2026 
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ARDEE INDUSTRIES LIMITED 
(Formerly known as Ardee Industries Private Limited) 

Registered Office: Khasra No. 340, 1st floor and 3rd floor, Village Sultanpur, Mehrauli, Gadaipur, New Delhi -110030, India 

CIN : U24294DL1993PLC405804 

Statement of Un-Audited Financial Results for quarter and half year ended 30th September, 2026 

(A1l amounts in INR Millions, unless otherwise stated except earning per share) 

P < N 

Quarter Ended Half year ended Year Ended 

Sr. No. Particular Septomber | Junc 30, | September | September | September | March 31, 
302006 | 2006 | 30,2025 | 302006 | 30,2005 | 2006 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

INCOME 
1 |Revenue From Operations (Net) s2085|  338811|  243293| 663596  4930.02| 1167653 
2 Other [ncome 10.45 225 3.16 12.70 531 12.30 

3 ' Total Income (1+2) 3,258.30 3,390.36 2,436.09 6,648.66 494443 11,688.83 

4 EXPENSES 

2) Cost of materials consumed 260505|  263701| 180s48| s2sa06| 3ew22| 93423 
b) (Increase)’ decrease in inventories of finished 
200ds, stock-in-transit, work-in-progress & traded 5156 14239 (43.0) 193.95|  (336.08)  (340.94) 
so0ds 
) Employe benefit expenses 7863 81.10 43| 1503|  1a447| 32324 
) Depreciation and amortization expenses 825 2753 2532 5578 574 11366 
) Finance costs 2185 52 6481 ei2| 3| 2002 
) Other expenses. 192.79 192.29 220.36 385.08 384.04 881.18 

Total Exponses 0183 312359 | 205033 G4L72| 430452 1055939 

5 Profit before tax (3-4) 240.17 266.77 385.76 506.94 63991 1,129.44 

6 |Tax expense 
- Current tax 61.27 68.87 9251 130.14 162.01 293.45 

- Deferred tax charge/(credit) (1.68) (1.13)) 298 (@81), (0.16) (12.55) 
~Tax i respect of earlier years = . - - - X3 

Total tax expense 5 ) S| 17733 16185 28263 

7 Profit for the period/year (5-6) 180.58 199.03 290.27 379.61 478.06 846.81 

8 |Other comprehensive incomel(expenses) 
(i) Ttems that will not to be reclassified to profit or 
loss in subsequent periods 

Remeasurements of the defined benefit plans 030 033 030 063 062 131 
Income tax effect (0.07) (0.08) (0.07) (0.15)) 0.16)] (0.33)] 

Total other comprehensive income for the 
period/year (net of tax) 023 025 023 048 0.46 0.98 

Total Comprehensive Income for the period/year 
o |+ is0s1|  19928|  20050|  3%009|  anss2|  serme 

10 :’:::;"P equity share capital (Face Value of Rs.2 630.40 509.65 509,65 630.40 509.65 509.65 

11 |Other Equity - . . - s 964.15 

Earnings per equity share (Face Value of Rs. 2 
12 |[each): 

(not annualised, except for year ended 31 March 

2026) 
i) Basic (in "INR) 057 07 120 188 332 
i) Diluted (in "INR) 0.57 0.78 1.20 1.88 3.32 

s 

Place : New Dethi 
Date : 12th November, 2026 

For and on behalf of the Board of 
Directors of 

‘Managing Director 
DIN: 00251058 



ARDEE INDUSTRIES LIMITED 
(Formerly known as Artee Industries Private Limited) 

Registered Ofice: Khasra No. 340, 1t floor and 3rd floor, Village Sultanpur, Mehrauli, Gadaipur, New Delhi -110030, lndia 
CIN : U24294DL1993PLC405804. 

Unaudited Staterent of Assets and Liabilities 
Al amounts in INR Millions, unless othersise stated) 

P2 

Particular |__As at September 30,2026 “As at March 31,2026 
I Unaudited Audited 

T [Asets 
[Non-current assets 

(a) Property. Plant and Equipment 765.89 0582 
(b) Right of use assets 991 1108 
(¢) Capital Worlc-io-Progress 3564 1709 
() Iotangible assets L2 134 
(@) Financial Assets 

(i) Other financial assets 19.02 1879 
() Other nom current assets 130 6036 
(g) Deferred tax asset (oet) 19.50 1683 

(Total non current Assets 85098 B131 

Curreat assets 
(@) boventories 85144 L6123 
(v) Financial Assets 

() Teade receivables 104916 24788 
) Cash and cash equivalents 4768 14093 
(i) Bank Balance other than cash and cash equivaleats. 120599 9381 
(i) Other Financial assets 3236 271 

(€) Other cument assets 132643 113446 
(Toal current assets 4,603.06 2502.02 

[Toral Assets Sass 383333 

1 |Equity & Liaiities 
Equity 

(@) Equity Share Capital 63040 509.65 
(b) Other Bquity 108622 96415 

(Total cquity 371662 7380 

Liabilides 

- 149.06 
891 993 

(i) Other financial lisbilies 260 429 
(b) Provisions 1627 1248 

Total non-current iabilities 2757 17576 

34822 167842 
(i) Lease Liabiliies 195 180 
i) Trade payables 

) Total outstanding ducs of micro enterprises and small enterprises 1693 2758 
b) Total utstanding dues of reditor other than micro enterprises and small 13221 11044 
enterprises 

(i) Other Financial Liabiltes 801 3393 
(b) Other Curcent Lisbilites 7065 50.12 
(©) Provisions 908 825 
(@) Cument ax Liabiles (net) 1700 7323 

Total current liabilities T09.05 198377 

Total tiabilities 73692 31595 

Total Equity & Liability BEE] 36333 

For and on behalfof thq Board of Directors of 

Place : New Delhi 
Date : 12ih November, 2026 et 

Managing Director 
DIN : 00251058 



ARDEE INDUSTRIES LIMITED 
(Formerly known as Ardce Industrics Private Limited) 

Registered Office: Khasra No. 340, Ist foor and 3rd floor, Village Sultanpur, Mehrauli, Gadaipur, New Delhi 110030, India 
CIN : U24294DL1993PLC405804. 

Statement of Un-Audited Cash Flow for half year ended 30th September, 2026 

" Half year ended Half year ended 

5. No|Particulars September 30, 2026  |Scptember 30, 2025 
T [CASH FLOW FROM OPERATING ACTIVITIES: 

Profit / (Loss) before tax 506.94 639.91 

\Adjustments to reconcile profit before tax to net cash flaws: 
Interest Expense n.0 5935 
Depreciation and amorisaton expenses on PPE & lntangible asset s461 5257 
Depreciation on Right of use asset 117 L7 

Bad debis written of 002 & 
Sundry balances written back - (1.22)] 

Non Operating Income- Interest reccived (12.70)| (4.09) 

Operating profit before warking capital changes 597.05 747,69 
Changes in working copta: 
(Increasc) / decrease in inventories 309.79 (955.46)) 

(Increasc) / decrease in trade receivable (801.30)) 153.69 

(ocrease) ! decrease ia other fnancial ssets ( curent ) (8.65) Gon) 
(Increase) / decrease in other currcat assets. (192.00)) 47.02 

Increase / (decrease) i trade payable 16.11 (74.45)| 

Increase / decrease) i other fancial Lisbilies ( curent) @592) @) 
Increase / (decrease) in cther currat Liabilies 2053 4320 
Increase /( decrease) in Provisions ( current } 147 (49.06)| 

Increase  (decrease) in Provisions (No curtent ) 379 28 
focrease / (decreas) i othr fnancial Liabiltes ( Non curent ) a6 054 
Cash Generated from/used in operating activiics (0.74) o000 
Direct taxes paid (86.37) 30.86) 
‘Net cash flow/{used in) from operating acfivities (A) T167.11; 12087) 

1l | CASH FLOW FROM INVESTING ACTIVITIES: 

Putchase of property, plant and equipmeat includiog inangibles assets and Cwip (131.00) (5.63) 
Bank Balance othr than cash and cash equivalents (1.20219) (74.43) 
(Increase)dectcase i Other Non current assets 5906 (1054) 
(Increase)/decrease in Other Non current Financial assets {0.33)| 56.36 

Interest received 1270 4.09 

Net cash from/{used in) investing activities (B) (1.261.76)| (79.15)] 

11 |CASH FLOW FROM FINANCING ACTIVITIES: 

Proceads from Issue of shares 286274 - 
Proceeds/ (Repayment) from/ (of) borrowings Short Term (Net) {1,249.67) 309.82 

Procecds/ (Repaymen) from! (o) borrowings ong Temn 2959 ws0) 
Proceeds/ (Repayment) of lease Liability (085), 1252 
st paid @) (5939) 

Net cash from financing activitics (C) 1,335.62 219.97 

Net increase / (decrease) in cash and cash equivalents _(93.25)] 19.95 

Cash and bank balances as at opening of the period 140.93 206 

Cash and bank balances as at closing of the perivd 47.68 22.01 

Place 
Date - 

New Delhi 
12th November, 2026 

For and on behalf of the Board of Directors of 

Sandecp 
Managing Director 
DIN : 00251058 



ARDEE INDUSTRIES LIMITED 
(Formerly known as Ardee Industries Private Limited) S, OEREE. 

Registered Office: Khasra No. 340, Ist floor and 3rd floor, Village Sultanpur, Mehrauli, Gadaipur, New Dethi -110030, India 
CIN : U24294DL1993PLC405804 

Notes 
The above unaudited financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their 
respective meeting held on November 12, 2026 and has been subjected to limited review by the Statutory Auditors of the Company. These 
unaudited financial results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting 
Standard (Ind AS) 34 on "Interim Financial Reporting", the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued 
by the Sccurities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as 
amended. 

2 Pursant to the approval of sharcholders granted in extra - ordinary general mecting held on July 15,2025, the company accorded for the 
subdivision of existing authorised sharc capital of the company from Rs.50 million consisiting of 0.5 million cquity shares having face value of 
Rs100/- each to INR. 50 million consisiting of 25 million equity shares having face value of INR 2 each.Further, Pursant to the approval of 
shareholders granted in cxira - ordinary gencral meeting held on July 25,2025 the company has issucd bonus shares in the ratio of 15 equity 
shares for every | equity share. Accordingly , the company has presented basic & diluted eaming per share on the basis of new numbers of shares 
for current as well previous years & periods . 

w
 The Company has evaluated its operating scgments in aceordance with Indian Accounting Standard (Ind AS) 108 — “Operating Segments”. Based 

on the internal organisational structure, the nature of products and services, and the risks and retums associated with them, the management has 
determined that the Company operates in a singlc business scgment. Accordingly, there are no other reportable operating segments for the purpose 
of segment reporting under nd AS 108. 

N
 The figures for the quarter ended September 30, 2026, represent the balancing figures between the unaudited financial results for the six months 

ended September 30, 2026, and the unaudited financial results for the quarter ended June 30, 2026, which were subjected to a limited review. 

5 The figures for the year ended March 31, 2026, have been extracted from the general purpose financial statements of the Company for the year 
ended March 31, 2026, which were audited by the Statutory auditors of the Company. 

6 Previous periods!/ year's figures have been regrouped / reclassified, whereever considered necessary to make them comparable with those of the 
current period, however, the impact of the same is not material to these financial results. 

<
 During the quarter and half year ended 30th September, 2026, the Company had successfully completed it's Initial Public Offerring of 80,351,950 

cquity shares with face value of Rs 2 each at an issue price of Rs. 53 per share, The IPO comprised of fresh issve of 60,376,950 sharcs and an 
offer for sale of 19,975,000 shares by selling sharcholders. Following the IPO, the equity shares of the Company were listed on th National Stock 
Exchange of India Limited (NSE) and the BSE Limited on August 12,2026. 

8 The Company has received proceeds of 23199.98 million from the fresh issue of equity shares, amounting to net proceeds. of 22,862.74 million 

(23,199.98 million, including IPO expenses ). The utilisation of IPO proceeds is summarised below: 

R bjects of the fsmue | AMOUD (0 be utlised [ Uiiisation up to Unutilised amount as on September 30, 
A as per Prospectus | September 30, 2026|2026 

1 Funding incremental 2.200.00 1.994.74 20526 
2 Repayment and/or pre- 200,00 200.00 = 
5 [General corporate 462.74 1.02 46172 
4 Net proceeds 2.862.74 2,195.76 666.98 
5 ssue Expenses 33724 32663 1061 

Total 319998 2522.40 677.58 

9 The Cash Flow Statement has been prepared under the “Indirect Method" as st out in the Indian Accounting Standard (Ind AS-7) - Statement of 

Cash Flow. 

10 The above unaudited financial results are available on the Company's website viz. www.ardeeindustrics.com and on the websites of BSE 

(www.bseindia.com) and NSE (www.nseindia.com). 
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