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Maxch 20, 2017

Chief Manager - Surveillance

National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G, Bandrakurla Complex.
Bandra(E),Mumbai-400051

Re: NSE email with ject “Clarification on Spurt in Volume” dated March 17, 2017
Subject: Increase in Volume

Kind Attn; Mr. Avishkar Naik, Chief Manager - Surveillance
Mr. Siddhant Gupta, Assistant Manager - Surveillance
Dear Sir,

This is with reference to your letter dated March 17, 2017 attached with email dated March 17,
2017, Ref: NSE/CM/Survelillance/6693, regarding clarification on significant increase in the
volume of security of the company across exchange, in the recent past.

We wish to mention that the increase/decrease in volume, is market driven and we have disclosed
every event which is required to be disclosed under Regulation 30 of SEBI (LODR) Regulations,
2015. Therefore, whatever the increase in the Volume of the Company is, purely due to market
conditions and absolutely market driven and the Management of the Company is in no way
connected with any such Volume increase.

Further, we will duly notify the exchange upon the occurrence of any price sensitive
information/event which is required to be disclosed under regulation 30 of SEBI (LODR)
Regulations, 2015.

Please take on record the above and publish it on your website for information of all concerned.

Yours Sincerely,
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