GRV &PK

CHARTERED ACCOUNTANTS

To,
The Board of Directors
Archidply Industries Limited
2912 G.K. Manor
Nehru Circle
Sheshadripuram :
Bangalore, Karnataka -560020
Sub: Limited Review Report

We have reviewed the accompanying statement of unaudited financial resulls of Archidply
Industries Limited for the quarter & haff year ended 30" September,2010 except for the
disclosures regarding ‘Public Shareholding' and ‘Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors/ Committee of Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagemenis to Review Financial Statements issued by the Institule of Chartered Accountants of
India, This standard requires that we plan and perform the review to obtain moderate assurance
as lo whether the financial statements are free of material misstatemenl. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come o our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards' and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For GRV & PK
Chartered Accountants
FRN :008099S

.
{Kamal Kishore}
A N, {Partner )
(Membership No.205619 )
e

Place: Bangalore
Date: 13.11.2010

Office No. 205, 2nd Floor, No. 22 / 23, Jala Shambhavi Complex, 1st Main, Gandhinagar, Bangalore - 560 009 Tefefax : 080 - 22253439, 22280684, 41242688



ARCHIDPLY INDUSTRIES LIMITED
Reglstered affice Mo 2%/2, G.K.Manor, 15t flaor, Nehru Circle, Sheshadripuram, Bangalore - 560 020
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER EMDED 30.09.2010

{Rs. In Lakhs)
Particolars Quartar Quarter  |Half Yoar |Half Yoar Previous
ended andad endad andad accounting
30.09.2010 30.09.2009 |30.09.2010 |30.09.2009 year ended
31.03.2010
Unauditad Unaudited Unaudited Unaudited Audited
1. (2) Net Sales/Income from Operations 3,551.85 4,173.42 7361.77 768255 15,132.47
{b} Other Operating Income - - - -
Total 3,551.95 4,3173.42 7,361.77 7.682.95 15,132.47
2. Expendilure
a. {Increase)/decrease in stock in trade and work in progress {724.60) (817.21) {488.79) {680.08) {2,125.52)
b. Consumption of raw materials 2,091.81 272298 3,502.30 4.005.45 8,071.57
. Purchase of traded goods &02.18 669.04 1,328.85 1.098.10 1,492.64
d. Employees cost 431,47 287.80 718,23 554 81 1,345.71
e. bBepreciation 143.16 114.93 248.08 22379 432 B6
f. Other expenditure 761,84 865,20 1,389.98 1,491.54 3,403.03
g. Total 3,105.86 3,842.74 6,70B8.65 6,693.61 13,620.19
3. Profit from Operations before Qther Incoma, Interest and Exceptional 246,09 530.68 653.13 989.34 1.512.18
Items (1-2)
4. Gther Income 64.66 B68.49 130.39 137.54 404,51
5. Profit before Interest and Exceptional [tems (3+4) 31075 599.17 78351 1.126.88 1,916.69
b. Interest 268.38 270.45 48%.19 521.86 975.01
7. Profit after Interest bul before Exceptional Items (5-6) 42.37 328.72 294,32 €05.02 941.68
8. Exceptional items Nil Mil Nil} Nil Nil|
9. Profit (+)/ Loss (-} from Ordinary Activiles before tax (7+8) 4237 32872 29432 605.02 941.68
10.Prior Period Income{+}/(-}Expenditure (7.57}
11. Tax expense
- Current Lax 12.00 56.00 60.00 103.00 160,00
- Deferred tax 2161 5.00 5.30 9.00 (16.18)
2 Net Profit {+}/ Loss {-) rom ardinery activities after tax (%-10} 3.76 267.72 223.82 491.062 730.29 |
3. Extraordinary Item {net of tax expense Rs. _ Nil_____) il Nill Nilj Hil Nil
14. Net Profit(«)/ Loss{-) for the pericd (11-13) 8.76 267.72 228,82 491.02 790,29
15. Pald-up equity share capital (Face value Rs. 10 per share) 2,205.15 2,200.00 2,205.15 2,200.00 £,200.00
14, Reserve excluding Revaluation Reserves as per balance sheet 8,490.24 7,945.81 §,490.24 7,945.81 §,244,46
17. Earnings Per Share (EPS)
Basic and diluted EPS [Not Annualised) 0.04 1.22 1.04 2.24 3.5%
18. Public Shareholding
- No. of shares . 6.474,557 6,428,157 6,474,557 6,428,157 6,423,057
- Percentage of shareholdin 29._36% 29.22%) 19.36%) 29.22%] 249 200%)
Promoter & Promater Group Sharehalding
a) Pledged/Encumbered
Na. of Shares Nil Nil Nil Nil ill
Percentage of sharas NI Nil il Nil Mil
{as a % of total shareholding of promater & promater Group}
Perceatage of shares Nil| Nil Nil! Nil Nil|
{as a % of total share capital of the Company)
b} Non -encumbered )
No. of Shares 15,576,943 15,571,843 | 15,576,943 15,571,843 15,576,943
Percentage of shares 100% 100%| 100% 100%) 100%
{as a % of total shareholding of promoter & premoter Group}
Percentage of shares 70.64% 70.783) 70.64% 70.78% 70.80%)
{as a % of total share capital of \he Company)




Segment wise Revenue, Results and Capital Employed
. . {Rs in Lakhs)
Particutars Quarier Quarter Half Yaar Half Year Previous

ended andad anded ended accounting
30.09.2010 30.09.2009 30.09.2010 |30.09.2009 year ended
31.03.2010
Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
{a) Wood Based 2.859.88 3.6681.12 5,830.32 5,340.49 12,467.09
{b) Paper Based 692,07 692,30 1,531.45 1,342.46 2.665.38
Total 3,551.95 4,373.42 7,361.77 7,682.95 15,132,48
Less: Inter Segment Revenue
Net sales/income From Operations 3,551.95 4,373.42 761,77 7,6B2.95 15,132.48
2. Segment Results (Profit)(+)/ Loss (-} before tax and interest from each
seamenti
(a) wood Based 1.065.98 1,345.87 1,027.01 223149 4,509.54
(b} Paper Based 240.15 269.91 471.77 423.77 954.04
Tetal 1,306.13 1,615.78] 2,500.77 2,655.26 5,463.58
Less: {iy Interest 268.18 270,45 4B9.19 521.86 975.01
{ii) Other Un-allocable Expenditure net off 1,060.04 1.085.10 1,847.65 1.665.92 3.951.40
Add : Un-allocable income .60 68.49 130.39 137.34 40451
Total Profit Before Tax 7 42.37 32872 294.32 605.02 941.68

3. Capital Employed

{Seqment assets - Seament Liabilities) :
{a) Wood Based 6,323.15 11,274.74 6,323.15 11,274.74 £,48240

{b) Paper Based 1,853.51 2,651.09 1,853.51 2,651.00 1.721 61
{c) Unallocated 9,29347 3,078.70 9,293.47 3,078.70 9,367.85
Total 17,470.13 17,004.53 17,470.13 17,004.53 17,571.86
Statement of Assets and Liablllties (Rs in Lakhs)
Particulars Half -Year Half -Year

endad ended Year ended

30.09.2040 |30.09.2009 |31.03.2010
Un Audited  |Un Audited | \udined

SHAREHOLDERS” FUNDS:

{a) Capital 2,205,115 2,200.00 2,200.00
{b} Reserves and Surpius 8,4%0.24 7.945.01 8.2:44.16
LOAN FUNDS 6,751.44 6,804.74 7,098.59
Deferred Tax Liability 23.30 53.99 35880
TOTAL 17,470.13 17,004.53 17,571.85
FIXED ASSETS 5,971.55 5,698.61 5,966.22
INVESTMENTS 2.40 2.26 240
CURRENT ASSETS, LOANS, AND ADVANCES

(a) Inventories 7,995.87 597417 771453
{b} Sundry Debtars 4,526.15 6,464.51 6,001.07
{c) Cash and Bank Balance A50.73 961.24 797.68
{d) Loans and Advances 1,940.98 2,265.57 301054
Less: Current Liabilities and Provisicns

{a) Liabilitles 3,645.45 4,321.72 4,819.60
(b) Provisions 220.00 110.59 160.00
MISCELLANEOUS EXPENDITURE { NOT WRITTEN QFF QR ADJUSTED} 47,69 70.47 59.02
TOTAL 17,470.13 17,004,53| 17,571.85
Nortes :

1. The above results have been reviewed by the Audit Cammittee in its meeting held on 13th November, 2010 and appraved
by the Board of Directors in fts Board meeting dated 13th November, 2010

2. The above results have been reviewed by the Statutory Auditors of the Company.
3. Due la Lhe closure of Mysora Unil . the Company has laken the effect of labour compensalion paid towards Lhe labour selllement resulting
in increasa in the employes cosl
. The Board of Direclors have approved for exploring the diversificalion into the real eslate sector at Company’s Mysere Land & Power Sector
No. of investor complaint during the quarter ended 30.09.2010: Opening: Nil; Received 1; Resclved 1, Pending Nil.
. Figures for the previous pericds have been regrouped and reclassified to confirm Lo the classification of the current period, whesever necessary

"49-_U|-§

. There are na exceptional / extraordinary items during the quarter f year ended September 30, 2010,

Date: November 13,2010
Place: Bangalore




