ARCHIDPLY INDUSTRIES LTD.

Corp. Offce : 249, st Floor, WH.S. Kir Nagar, New Delh-110015 (inda)
Ph : 011 - 45642555, 45530828, 42665112 Emeall: comorats@archidply.com

05.07.2021

The Listing Department
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Bandra (E)
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NSE Stock Code — Archidply

Dear Si]’m{ﬂdﬂm.
. ' Sub: Clarification on Financial Result

This is with regard to seeking clarification on dated 28.06.2021 with respect to balancing figure note.
We would like to submit that in Audited Financial Results dated 18.06.2021, due to inadvertently
balancing figure note was not printed. So we are hereby submitting revised audited results for the
Financlal Year 2020-21.

This is for your kind information, record and appropriate dissemination.

Thanking You!
Yours Faithfully
v ekl st LUSITD s,
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V@m«%““‘ﬁ’ )
Atul Krishna Pandey h/

_

Company Secretary —

Encl: as above
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AUDITED FINANCIAL
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RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2021

{Rs. In Lakhs)
Particulars 3 Months ended|3 Months ended] 3 Months Year endad Yaar ended
ended
31.02.2021 31.12.2020 31.03.2020 31.03,2021 31.03.2020
Audited UnAudited Audited Audited Audited
1. Income
a. Revenue from operations . B,012.68 7,188.38 6,118.91 23,084.50 26.731.04
b. Dther Income : 27.53 11.87 81,60 62,36 113,68
Total Income (1) 8,040.12 7,100,315 &,180.51 23,116.86 26,844.72
2, Expenditure
4. cost of materisls consumed 3,177.85 3,136.20 212421 8.805.50 10,564,03
b, Purchases of stock--in -trade 1.821.41 1.651.78 1,498.58 5,437 47 5,072, 47
.Lhanges in inventories of finished goods, wark in progress and skock 423.26 {238 85) 357.80 BAT 45 (277.88)
in trade
d. Emplayee benefits expense 708.43 655.00 600,08 228370 1,667 85
e. Finance Costs 109,74 p3.72 148,60 4T7.66 GBS, 73
f. Depreciation and amortisation gxpense 121.76 117.08 123.87 414,83 451,42
8. Other expenditure 148262 1,433.05 1,244.73 4.288.80 6,012.96
Tutal Expanditure (1) 7.842.88 6,848.11 6,098,186 22,670.51 26,199.71
3. Profit from before Exceptional ftems G tax{1:2) 197.14 35014 §2.35 466,35 545,01
4. Prigr Period Income(+)/ (- )Expenditure 0.23 = "~ (3.00) 0.23 3.
3. Profit Before Taxation 197.48 352,24 79.36 486,58 b4E, 15
&, Tax Expense :
- Current tax 7427 67.73 109.30 142 .00 22037
~Tax on BuyBack of Shares 160,44 . - 166.44 .
- Taxos for earlier year (BT .55) - 91.30 [B7 55) H1.30 |
- Dafarred tax {1,74) 7.50 {3.88) 0.1 (#1.11)
7. Profit for the period from continuing operations 2 26,05 277.02 {117.38) 23558 377,79
&, Other Comprehensive Income
A 1) Items that will not be reclassified to profit or Loss . : A
Defined benefit plan acturial gains/ (osses) g8.07 (G.84) {12.88) 5896 (13.80)
|11} Income Tax relating to items that will not be reclassified to profit or 12.28 1.75 3.08 14,84 3.38
loss a
B i} Items that will be reclassified to profit or loss - -
Limunition in the value of Investment 0.11 - (0.14) 0.1 10.14)
[t} Income Tax relating to items that will nat be reclassified to grofit ar - - - .
Ern::al B1.48 (5.19) (9.96 73.91 (10.5a)
9. Tatal Comprenensive Income for the period (7+8) 107,53 271,82 127.32) 759.49 167,23
10. Paid up Equity Share Capital{ face Value Rs, 10/- per share] 1,986.50 2,206, 50 2,206.50 1,986.50 2,206.50
11. Earnings Per Share (EPS)
Basic and diluted EPS *
b} Basic and diluted EPS after Extraordinary ftems for the pdrhd_, for 0.13 1.26 (0.53) 1.03 1.71
the year to date
* Kot Annualised for Quarter
- _._,—: = -
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!P_mms&::sumu ASSETS AND LIABILITIES (R, In,Lakhs) Year ended | Year ended
Audited Audited
- - 31.03.2021 11.03,2020
1. NON-CURRENT ASSETS
Property , plant and Equipment 4
(b) Capital Work-tn Progress ’Tﬁ 4'%;3
{e) Goadwill 154,60 195,77
(d] Other Intangibde Assats 11,61 34,34
{2} Investment Property - 6.62
f} Financial Assers . +
1) Investments T 15.09 14,98
ii} Loans F .
i) Qthers A 20.91 4.55
8} Deferred tax Asset 114,99 100. 26
{h} Other nea current assets 571,65 1,274.81
Total Mon current assets 5,508.97 5,730.87
2, CURRENT ASSETS
2] Inventaries 4,577.84 5,024.78
(b} Financial Assets
I. Trade Racaivables 7,138.34 7,301.94
1i. Cash and cash equivalent B67.00 2977
il. Bank balances other than cash and cash equivalent 99,22 28.81
(£} Current Tax Asetsinet) 0.00 =
(d) Cther current assets 981.32 1,218,277
Total Current Assets 13,664,771 13,604.07
TOTAL ASSETS 19,173.68 19,334.94
B.EQUITY & LIABILITIES
1. EQUITY:
{2} Equity Share Capltal 1,966.50 1,206.50
(b} Cther Equity 6,377.31 &,671.82
Total Shareholders Fund 8,363,81 3,878.32
2. NON-CLURRENT LIABILITIES
(&) Financial Liabilities
. Borrowings 473.19 625.590
{b) Provisions ) 435.15 562.25
Total Mon-Current liabilities 908.34 1,188.16
3. CURRENT LIABILITIES
1) Financial Liabilicies
1_ Bﬂrmmm 5,65?.53 "lm.?ﬂ
i {i. Trade me“ 215“-3'& 340‘”;«
1§, Other financial labilities 665,28 412.43
i) Short term Provisions B835.20 661.73
{) Dther Current Liabilities - b9.14 £.00
16,97 128.97

id} Current Tax Liabilitiesinet)

Total Current llabilities

TOTAL EQUITY & LIRBILITIES

9,901.54 9,268.47
— 19,173.68 L-Tﬂn.u




ARCHIGPLY TNDUSTRIES LINTTED

—_ Statement OF Cash Flow

Amount in Rs. Amount in Rs.
PARTICULARS " FOR YEAR ENDED 31 MARCH, FOR YEAR ENDED 31
: 2021 MARCH, 2020
A, Cash flows arlsing from operating activities
et Profit/{Loss) Before Tax 466,58 648.35
Add: |Depreciation 419,83 491,27
[Interest Paid_ 477.56 669.23
Less on Sale of Fa - 2,03 5. 44
Less: |Other comprehensive iIncome)/loss {58.96) 13.80
1,424.96 1,800.44
Less: |Profit on sale of machinery a :
Interest Recelved 15.78 20.79
1,409,19 1,779.64
Operating profit before working capital changes
{Increase)/Decrease in Inventory 446,94 208.25
{Increase)/Decrease in Debtors 162.60 713.61
(Increase)/Decreass in Loans & Advances 703,18 81.7%
[Jncrease]lmecreaﬁe in Other current assets 237.45 {965.20)
Increase/ (Decrease) in Trade Payables {488.08) {£30.03)
Increase/(Decrease) in Provisions 58.70 215.26
Increase/ (Decrease) in other current liabilities 260.26 (249.32)
Cash flow from Operations 2,790.12 1,154.00
Payment of Income Tax 315.12 176.29
Net Cash Flow from Operating Activities 2,475.01 977.71
B. Cash flows arising from Investment activities
Inflows:
FD matured . 207.37
Sale of Fixed Assest 8.31 14,53
Sale of Investment - 0.21
Loans repaid * 98.42
Interest Received 15.78 20.79
Qutflows:
Investment in Fixed Assets 883.33 355,98
Change in WIP {3.09) {23,14)
FD Made with bank B6,76 .
Purchaze of Investment . 15.00
‘ {942,91) (6.52)
o Cash flows arising from finance activities
Inflows;
Proceeds from Loan 2,593.41 38.18
Qutflows: )
Shares Bought back 814.00
Repayment of Loan 2 1,996.71 816,75
Interest paid 477.56 (694.86) 669,23 (1,447.80)
Cash flow from all activities-(A+B+C) 837,23 (476.62)
Add: _|Cash & cash equivalents at beginning of the year 29.77 306.38
[Cash & cash equivalents at year end of the year B67.00 29.77
_,-’" -: '\', 123
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Segment wise Revenue, Results and Capital Employed

(Rs. In Lakhs)
Particulars 1 Manths ended|3 Months ended] 3 Morthe Year ended | Year ended
anded
31.03.2021 | 31.12.2020 | 31,03.2020 | 31.03.2021 | 37.03.3020
Audited UnAudited Audited Audited Auditad
1. Segment Revenue { Gross
[a} Woad Dased ¥’ 4,538.48 4,080.30 3.583.15 13,058.79 15,732.00
(b} Paper Based 3.462.23 3,078.45 2,407.35 9,954, 59 10,921.18
(c) Gthers - ; 3 : :
[d} Unallocated 11.91 19.54 28.41 71.11 77,85
Total 8,012.59 7,188.38 6,118,591 23,084.50) _ 26,731.04]
Less; Inter Segment Revenue - = - - s
Income From Operations 8,012,59 7,188.38 6,118.91 13,084.50 16,731.04
L. segment Results (Frofit){+)/ Loss (-) before tax and Interest fram
each secment)
{8} Wood Based 1,136.42 1,022.59 T46.40 3,122.81 4,002.79 |
{b) Paper Based - 882.70 1,043.75 536,05 1,120.93 3,540,371
c) Others - e F i
{d} Unallocated - . - . .
Total 2,031,12 2,066,135 1,282,45 4,343, 74 7.943,10
|Less: (1) Inberest 108.74 53.72 148,60 477.56 609,23
{if} Cther Un-allocablé Expenditure net off 1,753,456 1,668.92 1,154 41 5,523.31 6,834,241
(i) Un-allocable income 208,56 48,54 081 123.70 20B.6%
Total Profit Before Tax 197,48 352,24 79,36 466,58 648,35
4.5Bgmun1‘. Assels = & & # -
(a] Wecd Based 8,558,08 7,312.98 9,690.17 8,956.08 9,650,17
(b] Paper Based T.800.47 8,328.72 7,928.98 7,900.17 7,928,598
(c) Others - - - . ¢
(d} Unaliocated 2,315.44 1,060,15 1,715,79 2,315.44 1,715.75
Total 19,173.68 18,701,85 19,334.94 19,173.68 19,334.94
5, Segment Liability
(8) Wood Based 2.484.80 3,350.55 1,735.75 1,491,50 2,735.78
\b} Paper Based 7.809.55 2,553.06 1,899, 16 1,699.55 1,699.16
ic) Others = ] 2 : :
(] Unallocated = . t =
Total 4,391,468 5,903.61 4,634.91 4,391,46 4,634,591
&, Capital Employed
(Segment Atsets - Seament Liabilities)
{a) Wood Based 6,486,17 3,962.43 6,954, 42 6,466.17 6,954,942
(L) Faper based 6,000.62 5.775.566 6,029.52 6,000, 62 6,029.82
(c) Othars 5 2 2 £ -
1) Unealloeaked 2.315.44 3,060.15 1,715.79 2,315.44 1,715.79
Total 14,782,232 12,798.24 14,700,03 14,782,122 14,700,073




Notes

1. The above sudited Financial results have been reviewed by the Audit Committee and approved by the Board of Dircctors of the Company at irs
meetings held on 18th June, 2021 and approved .

2. This audited Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Sec 133 of Companies Act,2013 and other recognised accounting practises and policies to the extent applicable.

3, Figures for the previous pedods have been regrouped recasted and reclassified to confirm to the classification of the current period, wherever

4. There are no exceptional / extraordinary items during the Year ended 31,March, 2021

3. Segment Information as per IND AS 108, 'Operating Segments'is disclosed in Segment Reporting,

6. Due to the scheme of Amangement coming into effect from 01,04.2018, The Company had made Provision for Income Tax on Probr for the year
E.Y 2018-2019 in the F.Y 2019-2020 as Taxes for carlier year amounting to Rs.91.30 lakhs due to Demerger of its Chintamani unit in Archidply Decor
Limited, the same has been reversed in the current year as the company has not filled the revised Income Tax Return,

7. The Company has gone into Vivad se Viswas scheme of Income Tax Department for its ongoing cases which were in appeal and have made the
provision of Rs.23,75,156/- payable on this account as Tax for earier years.

8. The Company’s operations and financial results for the year ended 31 March 2021 have been impacted by COVID-19 panderc. The Company has
gradually observed improvement in operations since past quartess but few challenges still exists due to possible future uncertainties relared o COVID-
19, Based on the assessments made, the Company expects to recover the carrying value of its assets including inventories, receivables, investments and
other financial and non-financial assets in the ordinary course of business based on the internal and external information available up to the date of
approval of these standalone Financial results. The Company has also assessed the impact of this whole situation on its capital and fnancial resourees,
profitability, liquidity position, ete. The Company is continuously monitoring any matetial changes in future economic conditions and the consequert
impact on its business, if any. The Company had taken the adequate precautions for safery and well-being of the employees since resumption of its
operations.

9. The bigures for last three months ended 315t March 2021 and for the corresponding three months ended 31st March 2020 are the balancing Ggures
between standalone audited figures in respect of the full financial and published unaudited year to standalone figures upto

the nine months of the respective financial year ending on 31 March, which were subject to limited review.

For Archidply Industries Ltd.,

\ _-_.\_ﬂ .zl}[/ f

Rajiv Daga
Date:June 18, 2021 J Managing Director
Place: Delhi
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CHARTERED ACCOUNTANTS

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
Board of Directors of Archidply Industries Limited

Opinion

1. We have audited the quarterly financial results of Archidply Industries Limited for the
quarter ended 31st March ,2021 and the year to date results for the period 1st April ,2020 to 31st
March, 2021 and the Statement of Assets and Liabilities and the statement of Cash Flows as at and
for the year ended on that date, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. read with SEBI circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2. In our opinion and to the best of our information and according to the explanations given
to us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obli-
gations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies Act,
2013 (the “Act”) and other accounting principles generally accepted in India, of net profit and
other comprehensive loss and other financial information of the Company for the year ended
March 31, 2021 and the Statement of assets and liabilities and the Statement of cash flows as at
and for the year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Ganapathi Plaza, No.58, 3rd Floor, 591h ‘A’ Cross, 4th 'N' Block, Rajajinagar, Bangalore-566010. Ph No. : 080-23120682 (M) 9836488541
E-razil; pritijhawar2007@gmail.com



PRITI JHAWAR & CO.

CHARTERED ACCOUNTANTS

Responsibility of Management for the Financial Statements

4, The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safe-
guarding of the assets of the Company and for preventing and detecting frauds and other irregu-
larities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, imple-
mentation and maintenance of adequate internal financial controls, that were operating effective-
ly for ensuring the accuracy and completeness of the accounting records, relevant to the prepara-
tion and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Financial results by the Directors of the Company, as aforesaid.

5. In preparing the financial statements, management is responsible for assessing the Compa-
ny’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the company’s financial report-
ing process.

Auditor’s Responsibility for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
. Identify and assess the risks of material misstatement of the standalone financial state-

ments, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opin-
ion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresenta-
tions, or the override of internal control.

Ganapathi Plaza, No.58, 3rd Floor, 591h ‘A’ Cross, 4th 'N' Block, Rajajinagar, Bangalore-560010. Ph No. : 080-23120682 (M) 9836488541
E-mazi!; pritijhawar2007 @gmail.com



PRITI JHAWAR & CO.

CHARTERED ACCOUNTANTS

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

9. Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowl-
edgeable user of the standalone financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the stand-
alone financial statements.

10.  We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant defi-
ciencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Ganapathi Plaza, No.58, 3rd Floor, 591h ‘A’ Cross, 4th 'N' Block, Rajajinagar, Bangalore-560010. Ph No. : 080-23120682 (M) 9836488541
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CHARTERED ACCOUNTANTS

Emphasis of matter

11.  We draw our attention to the following note 6 and 7:-

Due to the scheme of Arrangement of Demerger of its Chintamani unit in Archidply Decor Limit-
ed coming into effect from 01.04.2018, the Company had made Provision for Income Tax for the
year FY 2018-2019 in the FY 2019-2020 as Taxes for earlier year amounting to Rs.91,30,000/.
The same has been reversed in the current year as the company has not filed the revised Income
Tax Return.

Our Opinion is not modified in respect of above matters.
Other Matters

12.  The figures for the quarter ended March 31, 2021 and the corresponding quarter ended
in the previous year as reported in the Statement are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures upto the end of
the third quarter of the current and previous financial year respectively. Also, the figures up to
the end of the third quarter had only been reviewed and not subjected to audit.

13.  The annual financial results dealt with by this report have been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated June 18, 2021.

For Priti Jhawar & Co. .
Chartered Accountants c
FRN: 328818E

(Priti Jhawar)
Propreitrix

(Membership No. 303053)
UDIN: 21303053AAAAAS7440

Place: Bangalore
Date: 18.06.2021
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