
(Substantiar Acquisition of shares and rakeo-;;l Rilration;. toil-

I Name of the Target
Company (IC)

Thermax Limited

2.

Name of the acquirer(s)

ARA Trusteeship Company private Limited

PAC:
RDA Holdings & Trading private Limited
Arnavaz Aga
Meher Pudumjee
Pheroz Pudumjee
HomaiPudumjee

There is no direct acquisition or sare of equity shares carrying voting
rights of the Target Company. please see Note .t below.

3. Name of the stoct<
exchange where shares of
the TC are listed

TheNationatsto*ex@
and

The BSE Limited (BSE)

4. Details of the transaction
including rationale, if any,
for the transfer/ acquisition
of shares.

PleaseseeNotet oetoffi

5. Relevant regulation under
which the acquirer is
exempted from making
open offer.

10(1 )(a)(iii) and 1 0(1)(a)(v)

6. Whether disclosure of
proposed acquisition was
required to be made under
regulation 10 (5) and if so,

- \Mether disclosure
was made and
whether it was made
within the timeline
specified under the
regulations.

- Date of filing with the
stock exchange.

Yes, the disclosure under Regulation 10(5) naffi
and BSE within the prescribed timeline i.e. on 7h October 20.14

7. Details of acquisition Disclosures required to be made
under

\A/hether the disclosures under
regulation 10(5) are actually



requlation 10f5) made

a. Name of the
transferors / sellers

Mrs. Arnavaz Aga

Mrs. Meher pudumjee

Mr. Pheroz pudumjee

However, there is no direct
acquisition or sale of equity shares
carrying voting rights of the Target
Company. Please see Note 1 below.

Yes

b. Date of acquisition 'rJ"' uctober 2014 Yesc. Number of shares/
voting rights in
respect of the
acquisitions from

person
mentioned in 7(a)
above

There is no direct acquisiiion or sale
of equity shares carrying voting rights
of the Target Company. please see
Note 1 below.

Yes

d. Total shares
proposed to be
acquired / actually
acquiredasa%of
diluted share capital
of TC

There is no OireA
of equity shares carrying voting rights I

of the Target Company. please see I

Note 1 below. I

e. Price at which shares
are proposed to be
acquired I actually
acquired

There is no direct acquEition or sate
of equity shares carrying voting rights
of the Target Company. please see
Note 1 below.

Yes

8. Shareholding details Pre-Transaction Post-Transaction
No. of shares held- % w.r.t. to

total share
capital of
TC

No. ofshares
held

% w.r.t. to
total share
capital of TC

- Each Acquirer t
Transferee(*)

1. ARA Trusteeship
Company private
Limited

2. RDA Holdings &
Trading Private
Limited

3. Homai Pudumiee

[95,20,805]

[6,43,28,500]

6,000

V.99o/ol

[53.es%]

[0.00%l

[95,20,805]

[6,43,28,500]

6,000

17.99yol

[53.ee%]

10.00%l



Tota!:

There is no direct
acquisition or saleof equity shares
carrying voting
rights of the Taroet
Company. pleale
see Note 1 below.

r/,39,55,30q [61.98olol rr,39,55,30q [61.98yo1

Itr,ep lg.p airec
,isnts oithe i;GL?,;prnv. prers" see Note ,"f3,:; 

*'oins votins

Note 1:

There is no direct acouisition or sare of shares qryjg^vgt]ng rights of the Target company. Thisfiling is being made in respect of a hansfer o! .13.2!.p equity shares of RDA Hordinos &Trading Private Limited (.noal wnicn in iuin'hotds o,+i,2-8,sod riirr"", being 53.99% of sh-aresg#ilnr:''ns rishts of the iarget comfany. RDA i; il; il; promorers or the rarset

As on the date of this filing, the entire share capital of RDA is held by Mrs. Arnavaz Aga, Mrs.Meher Pudumjee, and,Mr.-phero, Froffi" (.lr1p.re1ors,,). rt is proposed that 99.99% of theshare capital of RDA shall be transreireo tg lRA Trusteeship company private Limited(ARA) who is also a promoter of the Target companv. as-o[ tn" date of this filing, theTransferors collectivelv hold the entiresrraiJ'Japitat of .ARA. rrrtn"r,in" proportion in which theTransferors hold shares in enn is tne-sl,rie-pr"oportion in which they hold shares of RDA.

The acquisition of shares 9l R?4 by ARA could be regarded as an indirect acquisition of sharescarrying voting rights herd by RDAin tne farget-cgiprnv.Hil;;;, since (i) the Transferorshotd more than 50% orrhe equity llq= "rpiiir."f 
AR/i,;; 6i;;;rr"sferors hord shares inARA in the same proporrJon'in ;hich thei noto snares il il6;,'ih; proposed acquisition ofshares by ARA is exempt from the provisions or n"grLtion i ;;; i oitn" Takeover Regurationsunder Reguration 10(1)(a)(iii) and n'egutati;n to(1x;)(v) oi1.,"]rx"orer Regurations.

The shareholding pattern of ARA is as under:

Name No. ofShares % holdino
Mrs. Arnavaz Aoa 4,500 45o/o
Mrs. Meher Pudumiee 5,000 50o/o
Mr. Pheroz pudunx'ee

500 5o/o



The pre ard post transfer shareholding pattem of RDA is as under:

Pre-tarsfer shareholding pattem of RDA:

ilame llo- af SruE_ % holdlns
tEotMrs. AmatrazAoa 5.95.432

Mrs. ffisy pudEm- 6,61.5-St 50%
lulr. rneroz l,t oumaEe mr56' 5%

Post-transfer shareholding pattem of RDA:

Note 2:

' (*) shareholding of each entity shall be shovtrn separatery and then oollecfively in a group.' The above disdosure shall be signed by the acquher r*ntioning date & place. ln casetherc is more than orn 
1e.uirer, ne report rhlrl.o" signed *;;t;i rhe persons or by aperson duly authorized to do so on behatf of all the acquhers.

Thanking you,

Yours fai0rtulty,

FoTARA Trucbcrhlp Company privab Limited

l,.,.lt *
Dhector

Encl.: A/A


