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November 04, 2025
To, To,
BSE Limited National Stock Exchange of India Limited
25t Floor, P ] Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai - 400 051
Scrip Code: 532475 Symbol: APTECHT
Email: corp.comm@bseindia.com Email: compliance@nse.co.in
Dear Sir/Madam,

Sub: Integrated Filing (Financials) for the quarter and half year ended September 30, 2025 -
Reg.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024 /185 dated December 31, 2024,
read with BSE Circular No. 20250102-1 dated January 02, 2025, Integrated Filing (Financials) for the
quarter and half year ended on September 30, 2025 is enclosed herewith.

We request you take this information on records.
This is for your information and record.
Thanking you.

For Aptech Limited

SHRUTI 2ot

YLAUD s

Shruti Laud

Company Secretary and Compliance Officer

ACS No. 38705
Place: Mumbai

Encl: As above
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QUARTERLY INTEGRATED FILING (FINANCIALS)

Financial Results - Annexure I, II, I1I, IV

Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential Issue,
Qualified Institutions Placement Etc. - Not Applicable.

Format for disclosing outstanding default on loans and debt securities - Not applicable.

Format for disclosure of Related Party Transactions (applicable only for half-yearly filings i.e.,
2nd and 4th quarter) - Already submitted in the XBRL through integrated Financials.

Statement on impact of audit qualifications (for audit report with modified opinion) submitted
along with annual audited financial results (standalone and consolidated separately) (applicable
only for Annual Filing i.e., 4th quarter) - Not Applicable for this quarter.
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- BANSIS.MEHTA &co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date

Consolidated Financial Results of Aptech Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations. 2015

To the Board of Directors,
Aptech Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Aptech Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the quarter ended
September 30, 2025 and for the year to date period from April 1, 2025 to September 30,
2025 (“the Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards (Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

Mumbai | Delhi | Surat | Chennai | Hyderabad
11/13, Botawala Building, 2™ Floor, Horniman Circle, Fort, Mumbai 400 001, India
+91 22 2266 1255/ 0275/ 0821/ 1557 | Fax: +91 022 2266 5666 | bsmco.bbo@bansimehta.com | www.bansimehta.com
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4. The Statement includes the results of the following entities :
Name of the Entity Relationship
MEL Training & Assessments Limited Wholly Owned Subsidiary
Aptech Training Limited FZE, Dubai (FZE) | Wholly Owned Subsidiary
AGLSM SDN BHD, Malaysia Wholly Owned Subsidiary

Aptech Ventures Limited, Mauritius (AVL) | Subsidiary

Aptech Investment Enhancers Limited, | Wholly owned Subsidiary of AVL —
Mauritius Step down subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, as amended from time to time, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Other matters

6. The accompanying Statement includes the unaudited interim financial results/financial
information, in respect of:

1 (one) subsidiary located within India, whose unaudited interim financial results/
financial information which reflect total assets of ¥ 15,245.08 lakh as at September
30, 2525, total revenue of % 6,977.32 lakh and % 13,410.35 lakh, total net profit/
(loss) after tax of T 144.06 lakh and ¥ 208.54 lakh and total comprehensive income/
(loss) 0f ¥ 135.74 1akh and % 197.22 lakh, for the quarter ended September 30, 2025
and for the year to date period April 1, 2025 to September 30, 2025, respectively,
as considered in the Statement which have been reviewed by us.

2 (two) subsidiaries located outside India, whose unaudited interim financial
results/ financial information reflect total assets of ¥ NIL lakh as at September 30,
2025, total revenue of ¥ NIL lakh and T 8.17 lakh, total net profit/ (loss) after tax
(including due to exchange translation) of ¥ NIL lakh and ¥ 5.42 lakh and total
comprehensive income/ (loss) (including due to exchange translation) of ¥ NIL
lakh and ¥ 5.42 lakh, for the quarter ended September 30, 2025 and for the year to
date period from April 1, 2025 to September 30, 2025, respectively as considered
in the Statement. The management of the Holding Company has prepared and
certified the unaudited interim financial results/ financial information of these two
subsidiaries in accordance with Ind AS and accounting principles generally
accepted in India, and our conclusion on the Statement, in so far as it relates to the
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amounts and disclosures in respect of these subsidiaries, is based solely on such
financial results/ financial information. According to the information and
explanations given to us by the management of the Holding Company, these
unaudited interim financial results/ financial information are not material to the
Group.

c. 2 (two) subsidiaries located outside India, whose unaudited interim financial
results/ financial information reflect total assets of ¥ 1,135.31 lakh as at September
30, 2025, total revenue of ¥ 517.33 lakh and 1,020.96 lakh, total net profit/ (loss)
after tax (including due to exchange translation) of ¥ 30.13 lakh and 45.68 lakhs
and total comprehensive income/ (loss) (including due to exchange translation) of
% 30.13 lakh and 45.68 lakh, for the quarter ended and for the year to date period
from April 1, 2025 to September 30, 2025, respectively, and cash outflows (net) of
X 87.48 lakh for the year to date period from April 1, 2025 to September 30, 2025,
as considered in the Statement. The unaudited interim financial results/ financial
information of the said subsidiaries have been reviewed by other auditors whose
reports have been furnished to us by the management of the Holding Company.
The management of the Holding Company has converted the unaudited interim
financial results/ financial information of such subsidiaries located outside India
from accounting principles generally accepted in their respective countries to Ind
AS and accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the management of the Holding Company. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of those
respective other auditors, the procedures performed by us as stated in paragraph 3
above and the conversion adjustments made by the management of the Holding
Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W -

o—

PARESH H. CLERK
PLACE : Mumbai Partner
DATE : November 04, 2025 Membership No. 036148
UDIN : 260361ug BMKk Sz x 1027
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Aptech Limited

Unaudited Consolidated Balance Sheet as at September 30,2025
(Amounts ¥ in lakhs)

As at As at

Particulars September 30, 2025 March 31, 2025
ASSETS
Non-current Assets
Property, Plant and Equipment 1,138.08 1,267.80
Capital Work-in-Progress 23.69 -
Right-of-Use Assets 1,259.22 598.16
Other Intangible Assets 290.29 349.19
Intangible Assets under Development 963.15 781.69
Financial Assets
Investments 258.80 263.66
Loans 4.27 4.25
Other Financial Assets 1,526.30 235.68
Deferred Tax Assets (Net) 3,809.92 3,707.82
Other Non-current Assets 594.64 493.32
Total Non-current Assets 9,868.36 7,701.57
Current Assets
Inventories 76.42 65.84
Financial Assets
Trade Receivables 6,189.72 3,595.07
Cash and Cash Equivalents 1,767.70 2,533.78
Bank Balances other than Cash and Cash Equivalents 815.81 764.00
Loans 90.48 45.79
Other Financial Assets 15,099.68 17,762.74
Other Current Assets 7,322.51 6,569.43
Total Current Assets 31,362.32 31,336.65
TOTAL ASSETS 41,230.68 39,038.22
EQUITY and LIABILITIES
Equity
Equity Share Capital 5,800.28 5,799.97
Other Equity 17,982.44 19,332.44
Total Equity . 23,782.72 25,132.41
Liabilities

Non-current Liabilities
Financial Liabilities

Lease Liabilities 1,133.46 504.06
Provisions 425.63 265.67
Total Non-current Liabilities 1,559.09 769.73

Current Liabilities
Financial Liabilities

Lease Liabilities 234.04 172.30
Trade Payables
(A) total outstanding dues of micro enterprises 305.42 252.69

and small enterprises
(B) total outstanding dues of creditors other than micro

enterprises and small enterprises 2,318.55 2,041.97

Other Financial Liabilities 3,181.93 2,598.17

Provisions 175.27 141.45

Current Tax Liabilities 431.60 205.63

Other Current Liabilities 9,242.06 7,723.87

urrent Liabilities 15,888.87 13,136.08

55 \ﬁbllltles 17,447.96 13,905.81
/<7 TOTAL! E,QUITY and LIABILITIES 41,230.68 39,038.22

o y
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Aptech Limited
Unaudited Consolidated Statement of Cash Flow for the half year ended September 30, 2025

(Amounts 2 in lakhs)

Particulars

Period Ended
September 30, 2025

Period Ended
September 30, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax 1,870.84 1,687.29
Adjustments for:
Share Based Payment to Employees 1.02 6.52
Depreciation and Amortisation Expense 407.02 442.46
Allowances for Expected Credit Loss (Net) 595.60 254.80
Bad debts written off 4.45 10.00
Dividend Income (0.13) (41.97)
Bad debts Recovered - (105.71)
Finance Costs 108.62 50.46
Interest Income (583.83) (562.36)
Interest Income ROU Asset (3.42) (2.28)
Excess Provision/liability written back (231.47) (9.72)
Unrealised Loss/(Gain) on Exchange Fluctuation (Net) 47.80 (35.96)
(Profit)/Loss on sale of Property, Plant and Equipment (Net) (0.04) (1.74)
345.62 4.51
Operating Profit Before Working Capital Changes 2,216.46 1,691.80
Changes in Working Capital
Decrease/(Increase) in Inventories } (10.58) (0.71)
Decrease/(Increase) in Trade Receivables and Unbilled Revenue (3,474.52) (127.09)
Decrease/(Increase) in Loans and advances (44.71) (3.18)
Decrease/(Increase) in Other Non-current Assets (452.12) (144.03)
Decrease/(Increase) in Other Current Financial Assets 8.94 (42.59)
Decrease/(Increase) in Other Current Assets (753.08) (119.92)
Increase/(Decrease) in Non-current Liabilities and Provisions 311.45 (202.27)
Increase/(Decrease) in Trade Payables - 329.31 187.72
Increase/(Decrease) in Other Current Financial Liabilities and Provision: 617.58 201.10
Increase/(Decrease) in Other Current Liabilities 1,744.17 164.43
(1,723.56) (86.54)
Cash generated from / (used in) Operations 492.90 1,605.26
Net Income Tax (Paid) (299.31) (486.52)
Net Cash generated from/ {used in) Operating Activities 193.59 1,118.74
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (286.25) (383.02)
Proceeds from Sale of Property, Plant and Equipment 0.05 2.32
Sale of Investments - 2,000.00
Dividend received - 41.92
Interest Income 743.41 73%9.01
Proceeds from/(Investments) in Bank Deposits (Original maturity more 1.387.55
than three months) (Net) ! (232.68)
Net Cash generated from/ (used in) Investing Activities 1,844.76 2,167.55
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from exercise of Employees Stock Options 3.42 5.14
Payment of Principal portion of Lease Liabilities (89.24) (71.64)
Payment of Interest portion of Lease Liabilities (68.47) (35.35)
Dividend paid (2,609.99) (2,609.69)
Interest Expenses (40.15) (15.11)
Net Cash generated from/ (used in) Financing Activities (2,804.43) (2,726.65)
Net (Decrease) / Increase in Cash and Cash Equivalents (766.08) 559.64
Cash and Cash Equivalents at the beginning of the period 2,533.78 1,772.36
Cash and Cash Equivalents at the end of the period 1,767.70 2,332.00
qu?.tﬁ%@_ase) / Increase in Cash and Cash Equivalents (766.08) 559.64
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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone

F

inancial Results of Aptech Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,

Aptech Limited

ot
%

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of Aptech Limited (“the Company”) for the quarter ended September 30, 2025 and for the
year to date period from April 1, 2025 to September 30, 2025 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) 34,
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Mumbai | Delhi | Surat | Chennai | Hyderabad
11/13, Botawala Building, 2™ Floor, Horniman Circle, Fort, Mumbai 400 001, India
+91 22 2266 1255/ 0275/ 0821/ 1557 | Fax: +91 022 2266 5666 | bsmco.bbo@bansimehta.com | www.bansimehta.com



BANSIS.MEHTA &co.

Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind AS and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, as amended from time to time,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W
PARESH H. CLERK
PLACE : Mumbai Partner
DATE : November 04, 2025 Membership No. 036148

UDIN :2503614Z QM KSZWTY67
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- Aptech Limited
Unaudited Standalone Balance Sheet as at September 30, 2025
(Amounts ¥ in lakhs)

As at As at

Partcuians September 30, 2025 March 31, 2025
ASSETS
Non-current Assets
Property, Plant and Equipment 815.17 836.57
Capital Work-in-Progress 3.03 -
Right-of-Use Assets 74.18 89.52
Other Intangible Assets 240.50 266.25
Intangible Assets under Development 4,29 4.09
Financial Assets
Investments 6,509.69 6,514.69
Loans 3.27 3.25
Other Financial Assets 65.02 27.00
Deferred Tax Assets (Net) 3,617.15 3,506.54
Other Non-current Assets 571.80 466.01
Total Non-current Assets 11,904.10 11,713.92

Current Assets

Inventories 10.43 4.26
Financial Assets
Trade Receivables 5,776.37 3,745.44
Cash and Cash Equivalents 185.10 654.15
Bank Balances other than Cash and Cash Equivalents 815.82 764.00
Loans 77.12 46.79
Other Financial Assets 10,985.71 12,701.62
Other Current Assets 1,915.13 1,974.65
Total Current Assets 19,765.68 19,890.91
TOTAL ASSETS 31,669.78 31,604.83

EQUITY AND LIABILITIES

Equity
Equity Share Capital 5,800.28 5,799.97
Other Equity 18,792.12 20,390.45
Total Equity 24,592.40 26,190.42
Liabilities

Non=-current Liabilities
Financial Liabilities

Lease Liabilities 53.25 69.67
Provisions 372.43 198.25
Total Non-current Liabilities 425.68 267.92

Current Liabilities
Financial Liabilities
Lease Liabilities 31.36 29.09
Trade Payables

(A) total outstanding dues of micro enterprises

and small enterprises; and 239.13 172.55

(B) total outstanding dues of creditors other than
micro enterprises and small enterprises 1,397.77 838.75
Other Financial Liabilities 2,155.11 1,844.68
Provisions 146.98 156.85
Current Tax Liabilities 392.34 144,19
= Other Current Liabilities 2,289.01 1,960.38
/.5~ Total'Current Liabilities 6,651.70 5,146.49
/</  Total Liabilities 7,077.38 5,414.41
", { TOT&L EQUITY AND LIABILITIES 31,669.78 31,604.83

@
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Unaudited Standalone Statement of Cash Flow for the half year ended September 30, 2025

(Amounts ¥ in lakhs)

Particulars

Period ended
September 30, 2024

Period ended
September 30, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Adjustments for:

Share Based Payment to Employees

Depreciation and Amortisation Expense

Allowances for Expected Credit Loss (Net)

Bad debts written off

Finance Costs

Interest Income

Dividend Income

Interest Income ROU Asset

Excess Provision/Liability written back

Unrealised Loss/(Gain) on Exchange Fluctuation (Net)
(Profit)/Loss on Sale of Property, Plant and Equipment (Net)

Operating Profit before Working Capital Changes

Changes in Working Capital
Decrease/(Increase) in Inventories
Decrease/(Increase) in Trade Receivables and Unbilled Revenue
Decrease/(Increase) in Loans
Decrease/(Increase) in Other Non-current Assets
Decrease/(Increase) in Other Current Financial Assets
Decrease/(Increase) in Other Current Assets
Increase/(Decrease) in Non-current Liabilities and Provisions
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Financial Liabilities and Provisions
Increase/(Decrease) in Other Current liabilities

Cash generated from / (usedr in) Operations
Net Income Tax (Paid)

Net Cash generated from / (used in) Operating Activities

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Proceeds from Sale of Property, Plant and Equipment

Sale of Investments

Interest Income

Dividend received

Proceeds from/(Investments) in Bank Deposits (maturity more than three
months)(Net)

Net Cash generated from / (used in) Investing Activities

C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from exercise of Employees Stock Options
Payment of Principal portion of Lease Liabilities
Payment of Interest portion of Lease Liabilities
Dividend paid
Interest Expenses
Net Cash generated from / (used in) Financing Activities

Net (Decrease) / Increase in Cash and Cash Equivalents
Cash ar}'-:;_ ‘Eash Equivalents at the beginning of the period

/Cash and{ash Equivalents at the end of the period
el (Decrease) / Increase in Cash and Cash Equivalents

1,531.06 2,223.39
1.02 6.52
140.07 173.26
536.90 161.83
0.40 10.00
44.20 20.32
(417.09) (382.02)
- (1,594.52)
(0.48) (0.45)
(49.94) (6.61)
(17.99) 5.58
- (1.17)
237.09 (1,607.26)
1,768.15 616.13
(6.17) 1.91
(2,768.49) (342.11)
(30.35) (6.09)
(395.01) (139.20)
(38.33) (69.62)
59.52 (110.28)
109.33 (212.98)
625.60 151.85
350.50 248.19
576.79 279.79
(1,516.61) (198.54)
251.54 417.59
(275.27) (40.80)
(23.73) 376.79
(80.80) (110.97)
- 1.74
- 2,000.00
584.52 473.51
- 1,594.52
1,715.88 (1,635.80)
2,219.60 2,323.00
3.42 8.61
(14.15) (12.12)
(4.04) (5.21)
(2,609.99) (2,609.69)
(40.16) (15.11)
(2,664.92) (2,633.52)
(469.05) 66.27
654.15 568.52
185.10 634.79
(469.05) 66.27
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