
 

 
 

                                                                                                         Date: 16th July, 2025 
 

BSE Limited, 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 

National Stock Exchange of India Ltd., 
Listing Department  
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 

 
Scrip Code: 540879                       Symbol: APOLLO                         ISIN: INE713T01028 
 

Sub: Intimation of Upgradation in Credit Rating by Acuité Ratings & Research Limited - Reg 

Ref: Reg 30 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 and Part A of Schedule III of SEBI (LODR) Regulations, 2015 and SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 

Dear Sir/Madam, 

This is to inform you that with reference to the earlier intimation provided by the Company on 30th 
June, 2025 in accordance with Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), regarding the credit rating assigned and reaffirmed by 
Acuité Rating & Research Limited (“Acuité”), the following rating was earlier assigned.  

 

Product Quantum         
(Rs. Cr) 

Long Term Rating Short Term Rating 

Bank Loan Ratings 144.00 ACUITE BBB+ | Stable | 
Assigned 

 
- 

Bank Loan Ratings 308.50 ACUITE BBB+| Stable | 
Upgraded 

 
- 

Bank Loan Ratings 65.00 
 

 
- 

ACUITE A2 | Assigned 

Bank Loan Ratings 85.00 
 

 
- 

ACUITE A2 | Upgraded 

 

However, considering the Company’s performance and improvement in the liquidity on account of 
conclusion of preferential issue of Rs. 742.25 Cr and future prospects, the Company believed it 
deserved a better rating and accordingly filed an appeal with the rating agency for an upgrade. 

The Company was given an opportunity to present its case before the Appeal Committee, during 
which detailed presentations and justifications were submitted. Upon review, the Committee was 
satisfied with the submissions and has favourably considered the appeal. Consequently, the rating has 
been upgraded by one more notch, as detailed below: 

 



 

 
 

Product Quantum (Rs. 
Cr) 

Long Term Rating Short Term Rating 

Bank Loan Ratings 144.00 ACUITE A-| Stable | 
Upgraded 

 
- 

Bank Loan Ratings 308.50 ACUITE A-| Stable | 
Upgraded 

 
- 

Bank Loan Ratings 65.00 
 

 
- 

ACUITE A2+ | 
Upgraded 

Bank Loan Ratings 85.00 
 

 
- 

ACUITE A2+ | 
Upgraded 

 

We request you to take the same on your records. 

Thanking You  
 
Yours Faithfully 
FOR APOLLO MICRO SYSTEMS LIMITED 

 

 

RUKHYA PARVEEN 
  COMPANY SECRETARY & COMPLIANCE OFFICER 
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