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Date: 15th May 2026 
 
BSE Limited, 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 

National Stock Exchange of India Ltd., 
Listing Department  
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 

 
Scrip Code: 540879 Symbol: APOLLO ISIN: INE713T01028 
 
 
Dear Sir(s), 
 
Sub: Submission of Monitoring Agency Report under Regulation 32(6) of SEBI (Listing 
obligations and Disclosures Requirements) Regulations, 2015 – Utilization of Preferential 
Issue Proceeds.  
 
Pursuant to the provisions of Regulation 32(6) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 and Regulation 41(4) 
of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, we hereby 
submit the Monitoring Agency Report for the quarter ended 31st March 2026, issued by Acuite 
Ratings & Research Limited. 
 
We Request you to kindly take on record. 
 
 
Yours faithfully  
 
For Apollo Micro Systems Limited 
 
 
Karunakar Reddy Baddam 
Managing Director 
DIN:00790139 

                                                               





Name of the issuer : Apollo Micro Systems Limited

Names of the promoter                                              : Mr. Karunakar Reddy Baddam

Industry/sector to which it belongs : Aerospace and Defense / Capital Goods
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No favorable event is observed that may 
improve the viability of these objects.

No unfavorable event is observed 
affecting the viability of these objects.

proceeds







Object(s)
Completion date

Delay 
[Number of days or months]

As per the offer document Actual Reason for delay Proposed course of action

- - - -



Loan to IDL Explosives Limited

No comments.

Payment towards Land in Hardware 
Park

Issue expenses 5.00

Loan to Apollo Defence Industries 
Private Limited

3.17

Purchase of assets 1.81

Loan to Ananya SIP RF Technologies 
Private Limited

0.62

113.22



e)



Acuité is a full-service Credit Rating Agency registered with the Securities & Exchange Board of India (SEBI). The company received RBI Accreditation as an 
External Credit Assessment Institution (ECAI) for Bank Loan Ratings under BASEL-II norms in the year 2012. Acuité has assigned ratings to various securities, debt 
instruments and bank facilities of entities spread across the country and across a wide cross section of industries. It has its Registered and Head Office in 
Kanjurmarg, Mumbai.
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