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AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2012

PART | Rs. Million

Income from Operations

() Net Salesfincome From Operations (Net of Excise Duty) 32,313.97 32,282.38 2729525 121,632.87 B88,677.18
|| (6) Other Operating income - - . - -
Total Income from Operations {Net) 32,313.97 32,282.38 27,295.25 121,532.87 B8,677.18
Expenses
(&) Cost of Materials Consumed 18,484.70 20,001.69 16,415.94 76.351.45 53,148.22
(b} Purchase of Stock - in- Trade 2,016.50 137797 1,488.94 6,576.07 4,810.57
(c) Changes in Inveniories of Finished Goods/Work-in-Progress and Stock-in-
Trade 428.18 13.21 (294.97) (2,557.51) (4,737.13)
{d) Employees Benefits Expense 3,022.82 3,511.23 2,290.71 13,350.11 11,341.22
(e) Depreciation & Amortisation Expense 801.81 823.56 738.54 3,255.95 2,719.44
() Other Expenses 4,759.48 4,035.02 4,311.90 16,151.79 14,463.19
Total Expenses 29,613.49 29,862.48 24,951.06 143,127.86 81,745.31
Profit/{L oss) from Operations before Other Income, Finance 2,700.48 2,419.90 2,344.19 8,405.01 6,831.87
Costs and Exceptional Items {1 - 2)
Other Income 263.09 33.13 418.76 326.39 509.1
Prefit/(Loss) from Ordinary Activities hefore Finance 2,963.57 2.453.03 2,762.85 8,731.40 7,440.88
Costs and Exceptional ltems (3 + 4)
Finance Costs 868.12 730.71 860.16 2,872.90 1,969.59
Profiti{l.oss) from Ordinary Activities after Finance Cosfs but before
Exceptional ltems {5 - 6} 2,095.45 1,722.32 2,102.79 5,858.50 §,471.29
Exceptional ltemns - 263.80 - 293.80 -
Profit/{Loss) from Ordinary Activities before Tax (7-8) 2,095.45 1,428,562 2,102.79 5,564.70 5.471.29
Tax Expense (Net of MAT credit in the current period) 514,91 444,29 176.74 1,443.50 1,083.27
Net Profil/(Loss) from Ordinary Activities after Tax { 9-10) 1,580.54 984.23 1,926.05 4,121.20 4,408.02

Extracrdinary items (Net of Tax expenses) - . - - .

Net Profit for the Period { 11-12} 1,580.54 984.23 1,926.05 4,121.20 4,408.02
Share of profit / {loss) of associates (10.15) {4.78) (3.08) (23.10) (6.42)
Minority interest {0.82) 0.57 0.03 0.86 0.03
Net Profit/{Loss) after taxes , minority interest & share of profit /{ loss) of

associates ( 13+14+15) 1,569.57 980.42 1,923.00 4,088.86 4,401.63
Paid-up Equity Share Capital (Equity Shares of Re 1 each} 504.09 504.09 504.09 504.09 504.09
Reserves excluding Revaluation Reserves 27,792.38 23,589.96
EARNINGS PER SHARE (EPS)

(a) Basic £PS before & after Extraordinary Items {Not Annualized) -Rs. 3.1 1.95 3.81 8.13 8.73
(I} Diluted EPS hefore & after Extraordinary Items (Not Annualized)-Rs. 3.11 1.95 3.81 8.13 8.73
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Select Information for the Quarier and Year ended March 31, 2012
R ENDE

PARTICULARS OF SHAREHOLDING

g;g\ Public Shareholding
b - Muiriber of Shares 267,453 529 270,220,475 280,612,726 267,453,529 280,612,726
- Percentage of Shareholding 53.06% 53.61% 55.67% 53.06% 55.67%

Promoeters and Prometer Group Shareholding
() Pledged { Encumbered

- Nurnber of Shares 36,700,400 87,450,000 62,100,000 36,700,400 62,100,000

- Percentage of Shares (as a percentage of the total shareholding

of premoter and promoter group) 156.61% 37.40% 27.80% 16.51% 27.80%

- Percentage of Shares (as a percentage of the 1otal share capital

of the company} 7.28% 17.35% 12.32% 1.28% 12.32%

) Non -Encumbered
- Nurmber of Shares 199,870,841 146,364,295 161,312,044 199,870,841 161,312,044

- Percentage of Shares (as a percentage of the total shareholding

of promoter and promoter group) B4.49% 62.80% 72.20%) 84.49% 72.20%

~ Percentage of Shares (as & percentage of the total share capital

of the company) 39.65% 29.04% 32.01% 39.,85% 32.01%

—

Particulars Quarter ended 31,03.2012

INVESTOR COMPLAINTS Q'Q‘]/

Pending at the beginning of the quarer NI
Received during the quartar 9
: Disposed off during the quarter 9
HiRemaining unresolved at the end of the quarter NIt




AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31 2012

EQUITY AND LIABILITIES

Shareholders' Funds :
(a) Share Capital
(b} Reserves and Surplus
Sub - Total - Shareholders' Funds

{{Minority Interest

Non-Current Liabilities :
(a8) Long-term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long-term Liabilities
{d) Long-term Provisions
Sub - Total - Non - current Liabilities

Current Liabilities ;
(a) Short-term Borrowings
(b} Trade Payables
(c) Other Current Liabilities
(d) Short-term Provisions
Sub - Total -Current Liabilities

ASSETS

Non-Current Assets :
{a) Fixed Assets
(b} Goodwill on Consolidation
{(c INon-Current Investments
(d) Deferred Tax Assets {Net)
(e) Long-term Loans & Advances

Rs. Million

504.09 504.09
27,823.60 23,621.18
28,327.69 24,125.27

7.62 8.48
16,157.83 12,261.01
4,050.53 3,194.97

454,10 205.96

939.06 1.074.06
21,601.52 16,756.00

9,339.03 9,937.58
12,934.73 11,997.84
7,645.20 7,030.79
4,089.41 3,237.46
34,008.37 32,203.67

Sub - Total - Non - current Assets

Current Assets :

(a) Current Investments

{b} Inventories

{c) Trade Receivables

(d} Cash & Cash Equivalents

(e} Short-term Loans and Advances

(f) Other Current Assets
Sub - Total -Current Assets

43,543.72 37,520.68
1,337.68 1,249.65
158.22 111.81
25.08 32.96
2,206.68 2,636.46
47,271.38 41,551.56
19,991.05 17,537.52
11,458.03 9,516.64
1,730.35 1,908.86
3,341.45 2,578.84
152.94 -
36,673.82 31,541.86




Segment wise Revenue, Results & Capital Employed
{under Ciause 41 of the Listing Agreement)

Geographical Segments:

The Company has considered geographic segments as the primary segments for disclosure, The geographic segments are India, South Africa and Europe
on the basis of Organisation Structure and Operating Locations. Indian segment includes manufacturing and sales operations through India, South African
segment includes manufacturing and sales operations through South Africa along with its subsidiaries and European segment includes manufaciuring and
sales operations through the plani at Netherlands along with its subsidiaries.

Business Segments
The Company has considered business segments as secondary segment for disclosure. "The Company's operation comprises of one segment - Tyres,
Tubes & Flaps and therefore there are no other husiness segments {o be reported Under AS - 17 -"Segment Reporting™.

Information about Primary Segments

Rs. Million

St

1. Segment Revenue

India 22,590.02 20,932.21 17,616.30 81,578.75 54,904 .86
South Africa 3,394.44 3,831.58 3,539.02 43,048.79 11,830.92
Europe 6,773.83 8,197.48 6,229.76 28,498.73 22,343.72
Others 286.10 352.85 - 1,048.73 -
Total Segment Revenue 33,044.40 33,314.12 27,385.08 { 124,175.01 89,079.50
Less : Inter Segment Revenue 730.43 1,031.74 89.83 2,642.14 402.32

Net Sales 32,313.97 32,282.38 27,295.25 121%,632.87 88,677.18

2. Segment Resuits |
India 1,804.16 1,211.33 1,340.84 4,988.14 422502

South Africa (111.85}) (296.43) 251.23 {433.15) 32474
Europe 1,190.20 1,289.67 1,164.95 3,863.70 2,992.15
Others 54.09 {21.25) {11.76) 14.28 {30.43),
Total Segment Resdilis 2,936.,60 2,183.32 2,745.26 8,432.97 7,511.48 ‘l
lLess : Inferest Expenses 868,12 730.71 660.16 2,872.90 1,969.59 }
Cther Unallocable Corporate Expenses / Eliminations (26.97) 24.09 {17.69) {4.63) 70.60 ‘
Profit Before Tax 2,005.,45 1,428.52 2,102.79 5,564.70 5471.29

1
1
3. Capital Empioyed {Segment Assets - Segment Liabilities) ‘
India 23,714.44 22,988.50 21,727.11 23,714.44 21,727.11

South Africa 3,688.05 3,941.49 4,328.42 3,688.05 4,328.42
Europe 10,900.93 9,590.58 7,231.14 10,900.93 7,231.14
Others 362.58 349.45 248.23 362.58 248.23
38,666.00 36,870.02 33,534.90 38,666.00 33,534.90 }
Add: Other Corporate Assets & Liabilities 1,686.99 2,961.12 1,494.19 1,686.99 1,494.19
Less: Eliminations 12,047.68 | 12,191.99 10,895.34 12,017.68 10,895.34 ‘
Total Capital Employed 28,335.31 27,639.15 24,133.75 28,335.31 24,133.75

|
|
|
|
J

G




NOTES:

1 The key standalone financial information of the company is as under;

Rs. Million

Quarter Ended

Year Ended

Particulars

(Audited)

(Unaudited)

(Audited)

(Audited)

(Audited)

31.03.2012

31.12.2011

31.03.2011

31.03.2012

31.03.2011

Net Sales
Net Profit Before Tax
Net Profit after Tax

22,590.02
1,055.18
722.55

20,932.21
597.69
425.74

17,616.30
806.62
661.94

81,578.75
2,575.13
1,813.33

54,904.86
2,635.48
1,982.53

The Board of Directors have recommended final dividend @ Re. 0.50 per share, amounting to 252.01 Million on
Equity Shares of Rs 1/- each for the year, subject to approval from the shareholders. |

The Company has opted to publish Consolidated financial results for the financial year 2011-12. Standalone financial
results, for the quarter and year ended March 31, 2012 can be viewed on the website of the Company, National Stock
Exchange of India Limited and Bombay Stock Exchange Limited at www.apollotyres.com, www.nseindia.com and
www.bseindia.com respectively.

The Revised Schedule VI has become effective from April 1, 2011 for the preparation of financial statements. This
has significantly changed the disclosure and presentation made in the financial statements. Previous year's figures
have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure.

The figures of last quarter (i.e. three months ended March 31, 2012) and corresponding last guarter (i.e. three months
ended March 31, 2011) are the balancing figure between audited figures in respect of the full financial year and the
published year to date figures upto the end of third quarter of the respective financial years.

The above results were reviewed by the Audit Committee on May 9, 2012 and approved by the Board of Directors at
their meeting held on May 10, 2012,

Place: Gurgaon
Date: May 10, 2012

For and on behalf of the Board
of Directors of Apollo Tyres Ltd.

MQM é{,&um&/
T

ONKAR 5. KANWAR
CHAIRMAN & MANAGING DIRECTOR
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AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2012

PART Rs. Miifion
: T MDE! ' NBED

Income from Operations

(a} Net Sales/Income From Operations (Net of Excise Duty) 22,590.02 2093221 17,616.30 81,578.75 || 54,904.86
(b) Other Operating Income - - - - -
Total income from Operations {Net) 22,590.02 20,9322t 178616.30 81,578.75 | 54,004.86
Expenses

{a) Cost of Materials Consumed 14,822.09 15,656.16 || 12,673.66 §9,733.79 | 40,867.97
(b) Purchases of Stock-in-Trade 530.67 631.12 475.19 2,383.82 1,594.62
(¢} Ghanges in Inventories of Finished Goods, Work-in-Progress and

Stock-in-Trade 1,527.77 (191.04) 213.56 234,51 | (3,746.58)
(d) Empioyee Benefits Expense 946.33 8957.23 746.60 3,686.53 3,068.45
(e) Depreciation & Amortisation Expense 521.35 469.40 388.04 1,856.92 1,473.54
(fy Other Expenses 2,593.35 2,202.96 2,267.48 8,876.98 7,907.35
Total Expenses 20,941.56 19,725.83 || 16,664.53 [ 76,772.55 | 51,165.35
Profit/{Loss) from Operations before Other Income, Finance 1,648.46 1,206.38 951.77 4,806.20 3,739.51
Costs and Exceptional ltems (1 - 2}

Other Income 155.70 4.95 389.07 181.94 485.51
Profiti{Loss) from Ordinary Activities before Finance 1,804.16 1,211.33 1,340.84 4,988.14 4,225.02
Costs and Exceptional items (3 + 4)

Finance Costs 748.98 613.64 534.22 2,413.01 1,689.54
Profit/{Loss) from Ordinary Activities after Finance Costs 1,055.18 597.69 806.62 2,67513 2,635.48

but before Exceptional ltems (5 - 6}

Profit/(Loss) from Ordinary Activities before Tax (7+8) 1,055.18 597 .69 806.62 2,575.13 263548
Tax Expense (Net of MAT credit in the current period) 332.63 171.95 144.68 761.80 652,95
Net Profit/(L.oss) from Ordinary Activities after Tax (9-10} 722.55 42574 661.94 1,813.33 1,982.53

Extraordinary ltems (Net of Tax expenses) - - - - -

Net Profit/(l.oss) for the Period ( 11-12) 722,55 425,74 661.94 1,813.33 1,982.53

Paid-up Equity Share Capital {(Equity Shares of Re 1 each) 504.09 504.09 504.09 504.09 504.00
H{iIReserves excluding Revaluation Reserves 19,940.73 || 18,420.29

EARNINGS PER SHARE (EPS)

a) Basic EPS before & after Extraordinary ltems (Not Annualized) -Rs. 1.43 0.84 1.31 3.60 3.83

) Diluted EPS before & after Extraordinary items {Not Annuatized)-Rs. 1.43 0.84 1.31 3.60 3.83

Registered Office Apollo Tyres Lid, VI Floor, Cherupushpam Building, Shanmugham Road, Kochi 682031, India
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e
"“ PARTICULARS OF SHAREHOLDING
1 [Public Shareholding
4l - Number of Shares
- Percentage of Sharehoiding

2 lIPromoters and Promoter Group Shareholding

" Hl(a) Pledged / Encumbered
- Number of Shares

- Percentage of Shares {as a percentage of the {otal shareholding

of promoter and promoter group)

- Percentage of Shares (as a percentage of the fotal share capital

of the company}

{b) Non - Encumbered
- Number of Shares

- Percentage of Shares (as a percentage of the total sharehelding

of promoter and promoter group)

- Percentage of Shares (as a perceniage of the total share capital

of the company)

267,453,529
53.06%

36,700,400
15.51%

7.28%

169,870,841
§4.49%

39.66%

270,220,475
53.61%

87,450,000
37.40%

17.35%

146,354,295
62.60%

29.04%

280,612,726
55.67%

62,100,000
27.80%

12.32%

161,312,044
72.20%

32.01%

267,453,529
53.06%

36,700,400
156.51%

7.28%

199,870,841
84.49%

39.66%

280,612,726
58.67%

62,100,000
27.80%

12.32%

161,312,044
72.20%

32.01%

Particulars

GQuarier ended)

31.03.2012
INVESTOR COMPLAINTS
" #HPending at the beginning of the quarter Nil
Received during the quarter 9
. 1Disposed off during the quarter 9
= lIRemaining unresolved at the end of the quarter Nil

0y




AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

—

&

-

o

EQUITY AND LIABILITIES

Sharehoiders' Funds
(a) Share Capital
{b) Reserves and Surplus
Sub - total - Shareholders' Funds

Non-current Liabilities
(a)y Long-term Borrowings
(b} Deferred Tax Liabilities (Net)
(c) Other Long-term Liabilities

Current Liabilities
(a) Short-term Borrowings
{b) Trade Payables
{c) Other Current Liabilities
{d) Short-term Provisions
Sub - total - Current Liabilities

ASSETS

Non-current Assets
{(a) Fixed Assets
(b} Norni-current Investments
(c) Long-term Loans and Advances
Sub - total - Non-current Assets

Current Assets
(a) inventories
(b} Trade Receivables
{c) Cash & Cash Equivalents

{d) Short-term L Advan
ey e S

Rs. Million

Sub - total - Non-current Liabilities

504.09 504.09
19,971.95 18,451.51
20,476.04 18,955.60
12,619.88 8,581.74

2,958 61 2,410.71
123.61 121.18
"15,702.10 11,113.63
7,512.52 8,360.66
8,160.85 7,429.09
4,109.42 4,810.56
1,733.91 1,817.02
21,516.70 22,417.33

31,612.88 27,413.52
5,626.51 5,603.47
2.054.11 2,549.17

39,283.50 35,656.16

11,114.17 11,363.34
3,639.13 2,042.80

1,412.63

1:1565.93




NOTES:

1 The Board of Directors have recommended final dividend @ Re. 0.50 per share, amounting to Rs. 252.01 Million on Equity Shares
of Re 1/- each for the year, subject to approval from the shareholders.

2 The Company's operation comprises of one business segment - Automobile Tyres, Automobile Tubes and Automobile Flaps.

3 The Revised Schedule VI has become effective from April 1, 2011 for the preparation of financial statements. This has significantly
changed the disclosure and presentation made in the financial slatements. Previous year's figures have been regrouped /
reclassified wherever necessary to correspond with the current year's classification / disclosure.

4 The figures of last quarter (i.e. three months ended March 31, 2012) and corresponding last quarter (i.e. three months ended March
31, 2011) are the balancing figure between audited figures in respect of the full financial year and the published year to date figures
upto the end of third quarter of the respective financial years.

5 The above results were reviewed by the Audit Commitiee on May 8, 2012 and approved by the Board of Birectors at their meeling
held on May 10, 2012,

For and on behalf of the Board
of Directors of Apollo Tyres Ltd.

Olotey Uy mme
Place: Gurgaon /ﬁm

Date: May 10, 2012 CHAIRMAN & MANAGING DIRECTOR




