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Apollo20th May 2013 I HOSPITALS
The Secretary, The Secretary, The Manager TOUCHING LIVES

Bombay Stock Exchange Ltd National Stock Exchange, The National Stock

(BSE) Exchange Plaza, Sth Floor Exchange,

Phiroze Jheejheebhoy Towers,   Plot No.C/1, 'G' Block Wholesale Debt Market
Dalal Street, Bandra - Kurla Complex Exchange Plaza, 5th Floor

Mumbal - 400 001. Bandra (E) Plot No.C/1, 'G' Block
Scrip Code - 508869 Mumbai - 400 051. Bandra - Kurla Complex
ISIN INE437A01024 Scrip Code - Bandra (E)

APOLLOHOSP Mumbal - 400 051.
ISIN INE437A01024 ISIN INE437A07062,

INE437A07070,
INE437A07088 &
INE437A07093

' Dear Sir,
Sub: Board Meeting decisions

Further to our letter dated gth May 2013, the Board of Directors at its meeting held en 20th May 2013

has taken the following decisions.

1,  Approved the Audited Account$ of the Company for the year ended 31  March 2013 as per

annexure enclosed. Copy of the Audit Report on the financial statements is also enclosed.

2.  Approved the Audited Consolidated Accounts of the Company for the year ended 31st March
2013 as per annexure enclosed.

3.  The Annual General Meeting of the Company Is scheduled to be held on 7th August 2013 at
The Music Academy, New No.168 (Old No.306) T.T.K. Road, Chennai - 600 014.

4.   Recommended a dividend of Rs.5.50 per share (110% of the face value of the share)
for the financial year ended 31St March 2013, on the paid up equity capital of the Company.
The dividend, if declared, will be paid on or before 17th August 2013.

5. The Register of Members and Share Transfer Registers shall remain closed from 27th Julv
2013 to 7m August 2013 (both days inclusive) for the purpose of determining the names
of the shareholders who are entitled for the dividend and also for the purpose of Annual
General Meeting. Dividend shall be paid to the members whose names are appearing in the
Register of members on the closing hours of business on 26m July 2013.

Please take note of the same in your records.

Thanking you,

Yours faithfully,
For AP LLO SPITALS ENTERPRISE LIMITED

AL-
S. M. KRISHNAN-  'T '
Sr. GENERAL MANAGER - FINANCE
AND COMPANY SECRETARY
CC : The Secretary, Securities and Exchange Commission

Luxembourg Stock Exchange, Division of Corporation Finance
B.P. 165,

Office of International Corporate Finance
L-2011 Luxembourg. 450 Fifth Street, N.W.

Washington, D.C
Ref : ISIN 050376081065 - Rule 144a GDR 20549-0302

ISIN US0376082055 - Reg. S GDR
IS/ISO 9001:2000

APOLLO HOSPITALS ENTERPRISE LIMITED
General Office : "Ali Towers", Iltrd Floor, #55, Greams Road, Chennal . 600 006. Tel : 044 - 28290956, 28293896,2829 3333

Extn  :  6681, Telefax  .  044 - 2829 0956 Email. apolloshares@vsnl.net Website : www.apollohospitals.com

Regd. Off. : 19. Bishop Gardens, Raja Annamalaipuram, Chennai - 600 028.
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Apollo HOspital  Enterprise Limited
Reid, Office ; No.19 Bishop Gardens, Raja Annamalaipuram, Chennal - 28

Statement of Standalone Audited Financial RexiltS for me Quarter and Year Ended 3191 March 2013

PART. I
(RB. iR Lakh=)

0.,4, RIA,$ YLar E"dud

9. hrticulars 31.03.2013 31.IF.2012 31·032012 31.03.2013 31'03./012

Awdi:ed Reviewed Audited Audikd Audited
1 Incorme from Operations
9%&46.Aw*46. 84829 85579 74456 331779 280007

M Mm Clperali,1 3 1..·,m„
Toul Ii.wmu I *b) 84829 85579 74456 331779 280007

2  Experditure

(.,) Cost o< mlierialconEumed 21446 23628 20326 86436 78466

(b ) l'urch/6/01 stocblnir/do 21775 22223 18569 86399 6H9HH

(c) Chmici M Inycniorics ot lini<h:d S,Ade,
1002 (1590)Wmk-In-progr#55  Irld stOCk·LIi, lr.Ide <647 743) (19p7)

W) Fmployee ben,·231 expenw 10242 8675 11422 52440 42851

(e)Pep/ciatiun &'mor i! alk' expense 288·7 1795 2403 10852 9113

(f) Other e*penditure 11586 10892 11485 43882 39A75

(g) Salmd DI irlbullon 1:*PLI  2199 2212 1298 8119 5294

Totil Expindii.,r 74437 73695 64861 287275 242680

3
Profit trom OperAWm bek,u Oth lm·nmr,Finanfe cot &

10392 11£84 9595 44504 37327
Exeeptional items (1.2)

4 Other Income 456 804 646 3103 27*5

5
Pmfit frilm„rdimry Wivitte#beforctimaccost &

10848 12688 10241 47607 40112
kieitioml items 1  3+4 )

6  Fining. Ci=/ 2(179 1933 1549 7263 636i)
Profit frimordimry ictivitiem vfter fin ncecosts but before

7
Exeep!.0"81't*"  8769 10755 8692 40344 33752
* 5-61

8  K.·eplit,M/1 'tem
      prorit   (+)/ Los   1,1  from Ordliwy Acliviti lie mw wx

8769 10755 8692 40344 33752
t7 + 8)

10 liu:'7·.9
Cur„·111 rug (MAD (1139) 125;) 893 2953 4355

Dde/ed 28/0 1442 2 )67 8933 6298

11
Act I'rofit (+) f Loss (,) trom Ordinary Artivili ,1 iflur

7098 8064 5932 3045£ 23(199
tix (9-ID)

12  U:triordli,ary Item (22') 434 454

13 NeiP,ofit<i)/LIEI<-)firlhuperifd(11+12) 7552 8064 6931 30912 23099

14 Paid-up cquitysh.irccoplt.il(lacevalur R,.50-prrAil,:rt) 6936 6956 6723 6956 *,721

15    Rm,-8 m, I,iding Reviluallon Reerics ,5 per WIAnce shed o! p/,lodi bea: tilitig y„r 265803 224633

, i6   t·.ild up Debt Capil21 31900 31900 2(JOI)0 31900 2()[)l)0

17   Eamms, Pe, Sha„'
Uetore Eitrmrdina}y Itum (RA .9/- ,#I ,·Arl,)
8..„· +5.10 5.80 4.41 22.1[) 17.7=

1.1111.1(ed  5·10 /5 80 *128 21.89 17.16

ARI,F.IAN.rd inilry I..(Rm. 5/-of emch)

8/51£ 5.43 '580 '441 22.43 17.72

24.4 ,5.43 '5.80 '4 28 22.22 17.16

1H  Debl Quityl< lin(j> 1<)(1'i,«) 0.35 0.37 0.26 0.35 0,26

19    Debt Service Coverage Roti e (DSCR) ('1'Ime,) 277 4 11 3.23 2.91 2.9

31 I.kt..m'Al. rv-9·C..wr,iyeR.1.,.{15(R)(Timex 6.11 7.61 7.A8 7.64 7.41

21 Debe„turc·Red/„,Fibn R,·m'rv ' H<)00 1700

H/ Repme,#1* pnlii,911*1,9,E theCumpany'5equityinvestmentin  pollollcollii 5(rce( LImited -cmwhile Aairi,#LE
Al:t Annu:iIi,ied

(1)DER.&*fund clworm
(11) DSCR - Ptwfil B.(wrcl„i,·r„( & D,prL·,·inIJ irinntl itfu,r rm kinki,  F nn Imm + An;; */rm 6/brobllp,;ons p,;d du,i, the pe, od)
rwl-15£8 -I'eolil&£,rel, lee¢„„nd Tii, /Inh,ri,Ht
PART - II : Selectirfomi:ion for the Ouarter and Ye„ Elided )lit Mar/h 2 13

-«-I..-

A hrticulanoiShareholdinn:
i rotal hblic harcholding  (a)Aumber „i Siting 9,06,68,1 36         8,41,62,036          8,45,9'),532 9.05,68,156 8,45,99,532

M Perontage r,f Sh,ireholding 65.10'Mi 61.93'16 6,2.91% 65.10% 62,91 %
2 F.,Miolerm,IMd Prom<,ler Groll£ Alkholding

/)Pledged/E„eu:rlkrcd
No. d S!)/·es 1,94,57,172    1,94,57,172    2,24,40,172 1,94,57,172 2,24,4[),177
*·m*Nsh·,res(os ' 01[1 cie! 1 1, iri·},uldj 16 lprulliu ·r

4 .721. 4().72'M, 504116 40.72% 50.41%
ind promoter WORP)

l'el·C/1./11/01 Th.for· 6,$ k '% /1 /14/ le:al .}im wpiewl„£ 1119 13.99% /5.99% /6.69*, 13.99% 16·69%.'--,-'.

t,) Non-Cncumbered
Ni,·„151,·,MI 2,83,31,44 2,83,31,182 2,20,71,445 2,83,31,282 2,20.71,445

l'e:Ce:1.2•.riC am (I, 4„f Ihetot,l sharchold,ilgolp,'omoler
59 2890 59.28'>6 49.59% 59.28% 4959'X.

and promoter givup)

1':rL,:Bral;D: .f .}Inrt,  (I, EX, ME ,he total sharc / pit,1 ot U
2(1.36'X, 20·36% 16.41% 20.36% 1641%

B    Jnvestoreomplaints Quarter Ended 31£EM,rch 2013

Prndirtg + the b inning 9/ the qwl·ler Nil
Received during ehe qu"t" 34

Dirpo/,1 /tf duringlhe qualler 51

R,·nwi„ing Unre/elved at Ihe end 01 01/ quau '11]ll

ForAPO OH PITALSE TERPRISE LIwi,TEDS.»
SUREETA REDDY

Joint Managing Director
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Apollo Hospitals Enterprise Limited
Regd. Office : No. 19 Bishop Cardens, Raja Annamalaipuitam, Cheklitai - 28

Segment Reporting under Clause 41 of the Listing Agreement with

Stock Exchange for the Quarter and Year Ended 313* March 2013
( Rs.in Lakhs)

Quarter Ended Ye*r Eaded

ParticularS 31.03.2013 31.122012 31.03.2012 31.03.2013 31.03.2012

Audited Reviewed Audited Audited Audited
1.Segment Revenue ( Net Sale8/

Inwme from each segment)

a) Healthcare Services 56268 56527 50701 221672 194015

b ) Pharmaty 28587 29054 23772 110170 86038

c)Others 910 804 646 3557 2785

TOTAL 85765 86385 75119 335399 282858

Less : Intersegmental Revenue 26 2 17 63 66

Net Sales /Income from Operations 85739 86383 75102 335336 282792

2. 5,5ment Re,ulti (profit (+) / 1058 (•)

bdore Tax and Irtereat hom each sesment )
a) Healthearc Scrv (49 9904 11338 9233 42504 36346

D) FhaTITINCy 487 546 363 1999 781

c)Others 910 804 646 3657 2785

TOTAL 11301 12688 10241 48060 40112

Less;(1) Intereaf (Net) 2079 1933 1549 7263 6360

(ii) OtheT unallocableexpenditure net of un-
a]]0 0]2]einwme

ProEit Before Tax 9222 10755 8692 40798 33 52

3.(apilal Employed

(Sggm,mr Aswe-Segment Liabilities )

a) kiea theare Services • 288386 286874 225206 288386 225206

b) Pha„nacy 31466 30227 27158 31466 27138

C) 0th#s 49693 57158 44568 49693 44568

TOTAL 369345 374259 296932 369545 296932

•indpdes QGpiN employed in vacious
37,273 47,634 20,094 37.273 20,094howpi#I projects unde constmdon

Nater.

1)  ·The above financial r 114 were reviewed by the Audit Cominittee ar'td ap roved by the Bhrd of Directons at ib rrieetin  held on
2Oth May 2013

2) The Board hae reeommelded a dividerid of Rs.5-50 pm sh:,Te (110%) of face value of Rs.5/- each for the financial year 2012-2013

3)  Outstanding Clobal Depositmly Receipts (GDRs) as on 3181 Matth 2013 were 768.549 cortstihiti.2 0.55% of the total no. of sh,Tes of
the company

4)  Durin* the year. the Company .11*tt94 1,381,619 0pity shares of face value of Ks,5/- ead\ to IAternationaI Firtan< Corpcrition,
Wauhatton at a price of Rs.302.50 per share Onduding a premium of Rs,29750 per 8hare) upoft corlve#iort o  balance FCCB loan
amolVnt of USD 7.5 million. Consequent to the allotnent the paid up equity share capital increpId to RF.479241 likhs from R#,

6723.33 lakhg.

5>  I;hiring the year, the Company allotted 3,276,922 equity shares uf face niue of Rs.5/- wa M Dr.Prathap C Reddy, Prome:er of the
Company at a price of R .472.46 per #hare (ineluctirr a premium of Rs.467.46 per sh.er) #10.,la#d in accoTdance with SEBI
(ICDR) Regulations. upon conversign 4 *Rre warr=nts allotted tehim on 5th FebrwAry 2011. Consequent to the allotment, the
paid up equity ahare capital haincresed from R..6792.41 lakhs to Rs.6956,26 lakhs.

61 'Ihe Company ha8 sold the assets related to seven of its clinics to its 1006 subsidiary as a slump sole.

7)  The figures for the quarter ended 318t March 2013 are the balarteing figures between mudited figures ir, r2:pect of full financial
ywr ended 3lst March 2013 and the unaudited published year-8-date 651'res upte  the period 3157 D ember 2012 which were
sublected to limited review.

8)   Previmii quarar/period's lipres hpve been regrouped/reamnged whefeve, Reeefary to eodom the ™qui.immt of ™viwd
Schedule Vl d the Companies Ave, 1956.

for APOLLO MOSFrrALS ENTERPRISE LIMrrED

Place: Chennai DR- PRATHAP C REDDY

Date : 206 May 2013 Z.*5i.* 143 Executive Chairman

*660%70
"'"S.DIC:Kj'JI",144:126;i:#:C:Jifc/r
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APOLLO IIOSPITALS ENTERPRISE LIMITED
Regd. Office: No. 19 Bishop Gardens, Raja Annamalaipuram,

Chennai - 600 028

Standalone Statement of Assets and Liabilities
Rs,in Lakhs )

As at As at
Particulars 31.03.2013   31,03-2012

Audited Audited
A    EQUITY AND LIABILITIES

1 Sharehplders' Funds .
.C..a..1..ShAr.c..Capital......-  ...6.956_  „„_6723

(.b.)..Rescrves. and-Surplus.......  ......... "....265823 . -.,2„2463.3

,
, ,.(.c.).Money..receivcd..again.st.shorej.warra ts 3871

Sub-total - Shareholders' Funds 272759 235227

2   Share appli.«tion money pending Litiotment
3   Non Current Liabilities

(d) Long term borrowingv ..87878 4 67

(b) Deferred ta.  1la.bil,ities (nel) 23941 17009

( c.) Other lonK term.liabilitics 377 478

(d)..Lg.nA.term.pro.vi.sions.......,,,.,,.,,............._.............,....,,,,,......_
Sub-total - Non current liabilities

...
112196 39653

4 Cu.rrent Liabilitie.s... ,
(al=-Sh9rt..to.rm,bo.rrowings.. 1893 13830

(b)...II.ade..payables........
17634 17094

(..c). Qther.current..l.iabilities 20376 1.5727

(d 1.Shert..term. prg.YiSion.s 10600 7732

Sub-total - Current liabilities 50503 54382

.,.........     ..TOTAL.-,EQUITY..AND..LIABILITIES ..        435438..         ...349262
B ASSETS

1   Non Current Assets

(a).. Fixed.Assets....................... 206424... 163621

(b) Non.Current investments. 52545
,6.470-1

( c) Deferred tax assets (net)
(d)  i.ong term loans and  @dvaliceb 30160 24463

(e).Other..non..current.as,etb....................,...............................................
Sub-total Non current assets 289129 252858

2   Current Assets
(a) Current  Investments 37058 11711

(b). Inventorie.s 20539 18271

Trade receivables 42661 35377
.(.0.................--......--.-        .....  ......

(d) Cash and Cash equiyalents -2„ „547 -. 1.8695,

(e) Shorl lorm loans and :idvances 18993 9767

(f) Other current.assets . 1531 2583

Sub-total Current assets 146329 96404

TOTAL ASSETS 435458 349262

ForAPOLLO H     PIT        ENTERPMISE LIMI-M,S««w
SUNEE KREDDY

Joint Managing Director
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C.N. RAMACHANDRAN MESSRS. S. VISWANATHAN Phone: 9,1-44-24991147  .

B Com., RCA., A.T.1.1.(Lond.) 24994423

V.C. KRISHNAN CHARTEREDACCOUNTANTS
9 24994810

17, Bi$hop Wallers Avenue (West)
M.A.(Eco).F.C.A..1,11.8..A.,(U.S.A.) Fax : 91-44-24994510

C.N. SRINIVASAN
Ivlylapore, Chennai - 600'004. E-mail : sviswa@eth.net

8.Com.,F.C.A.,M.8.1.M.(Lond.) BRANCHES; Website, www sviswanathan.com

CHELLA K.SRINIVASAN 27/34,2nd Floor. Nandidurg Road, Jayamahal Extension.

B.Com.,F.C.A Bangalore - 560 046. Tel.. 0-80-23530535
R.M. NARARYANAN 50, Fifty Feet Road, Krishnaswamy Nagar,
M.Com.,F.C.A.,P.G.D.M. Ramanathapuram, Colmbatore - 641 045. Tel : 94-422-4367065

CHELLA K.RAGHAVENDRAN
·B.Com.,F.CA.,0.1. S.A.(1.CA)

* To

Board of Directo,·s of Apollo Hospitals F.nterpri.:e f:.ir,iih·,3

We have audited the quarterly financial results  of A pollo Hospitals Enterprise Limited  for the quarter

ended March 31, 2013 and the year to date results for the period April 1, 2012 to March 31,2013 attached

herewith, being submitted by the company pursuant to the requirement of clause 41 of the Listing

Agreement except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter

Group Shareholdirtg' which have been traced frortr d.igalosilkes made by the marlagement and have nht

been audited by  us. '1'hese quarterly financial results as well as the year to date financial results have

been prepared on the basis of the interim financial suatements. which are the responsibility of the  ·

company's management. Our responsibility is to express art opinion on these financial results based on

our audit of such interim financial statements, whk:h have been prepared in accordance with the

rccognition  and  measurernent  principles  laid  down   in Accounting Standard  (AS) 25, Interim  Financial

Reporting, issued pursuant to the Companies (Aecou.nting Standards) Rules, 2006 as per Section 211(3C)

ofthe Companies Act 1956 or by the Institute of C:hartered Accountants of Indias and other accounting

principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as finaricial results, An audit allso includes assessing the

accounting principles  used and significant estimates made. by management. We believe,thht our audit

provides a reasonable basis for our opinion.

/<51944/4
/34/ FIRM No.'\3.\

Cil *911i» .
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MESSRS S- VISWANATHAN Continuation Sheet No........................,.,
Chartered Accountants

.

4

;

In ofir opinion and to the best of our information and according to the explanations given.to us these

quarterly financial results as weII as the year to date resuls:

(i)               are presented  in  accordance  with the requirements of clause 41  of  the  Listing Agreement in this

regardi and

(ii)      give a true and fair view of the net profitand other financial information for the quarter ended

March 3],  2013  as well as the year to date results for tlte period from April 1, 2012 to March 31, 2013.

Further.' we also report that we have, on the basis of the books of account and other records and

information and explanations given to us by the managenent, also verified the number of shares as well

as  percentage of sl·,areholdings in irespect of aggregate atnou nt of public shareholdings, as furnished  by

the company in terms of clause 35 of the Listing Agreement and found the same to be correct.,

;

For M/s SViswanathan.
Chartered Accountants

FRN: 0017705   „-,

\, )Iii, ..''i'Eibl'
Place: Chennai c= *Eirishn I   -
Date: 20th May 2013 Partner

Membership No: 022167

e

·.·SEGAN/5.,441/4/ FIRM No.\11

l / 0047708  1\9.\ CHI* .7 1M,UeD#   / 91/

'11%if r
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APOLLO HOSPITALS ENTERPRISE LIMITED

Statement of Consolidated ALIdited Financial Results
for the Year Ended 31$t March 2013

Year inded

Sno Piniculary Audited Audited

31.03.2013 11.03.2012

I Incerme <to,; Operations

R)Ne( SilleB/Income (1·0111 Opcrations 376871 314753

(b) C}ther Operating Inc„me

rot.] Income (aib) 376871 314753

2 hxpcnditurc
(0)¢061 0  MAd mnsumption 100083 89148

(b )Purchaseuislock-itt-trade 86399 68988

fc) Changes in invcnwirica d finished goods, (898) (1903)
work-iri-prouresa and stock-in.trade

(d) Employee benrfit F.xpm.e 62313 50286

le) D:preciatim & Inertialion expense k 14234 12391

(1) Other expenditure 59260 50245

W 5:Ilinf and Diglribution Expen 8 8894 6677

Totd Expenditure 330285 275832

3  Prolit f"",1 C)per. lions before Other Income Finance Co,t & E+Geptiong] demd 1 4 ) 46386 38921

4   Ollier hici*fle 3017 2591

5   Profit  from ordinilry Ktivilies before finance cost & Exceptional ilenls ( 3 *4) 49603 4idil

25  inancc C„sts 10325 8914

   Profit from oridinary activitiesafterfialice C0618 but before Extiptional itams 39278 32397
C 5.6)

8 Exceptional items

9    Feorit  (+) / Loz i-  from Ordinary Activitics before tu  A7 + 81 39278 32597

1 11   Tax expcnE

C,irrci,t Tax /(MAT) 3068 4428

Deferri·d Ta 7435 7136

Ai:Id i Deferred Tax A.,21 69

2 1
Net Profit (4) / Los  (-1 £rom Otdinary Activities af:cr tax 28775 21101
(9-10}

12   Extraordinary itern (9#4) 629

13       Net  Profit  (4)/  Lesa  A.)  fortheperiod  {11-12  ) 29404 21101

14  Mimrity Ii,terzt (166) (123)

15  Sibal,e i,3 ASBOCialea 865 710

16  Profit attributable to group 30435 21935

17   Puid-upequity share capital (Face valwe R.5.5/-per share) 6956 6723

18   Reserves excludins Revalualion Reserves as per balance sheet of
267721 240088

previous accounting year
EPS (of Rs,5/- each) for Ihe period for the year to date and for previous

19

year

Before Extraordinary Item
B :sic 21.62 16.83

Dth,trd 21.42 16.30

After Extraordinary Item
Bak 22.08 16,83

Diluted 21.88 16.30

Notes

nia mbuve finmncin] mmultm wore roviewed by flia Audil CalnnUitle.0 und fprave·d by the Babyd o< Difeelotl *C ;13 Meeting
 

hrld ort :gtlll, May 2013
1 ## Repreer LS u; profit on sate efthe Company'sand its su idi,ry's equity investmen 1 112 Apollo Heal(h S(reel Lidted -

2 erstwhilc Azod@te

<    Prev#,5 quarter/period'B figul'es have been regrouped/re.,rr. rlged wherever .ec:wry .to wnform the requirement of revised
Schedule VI ofthe CompinieNAct, 1956.

By 6rder of the Boarid

for Apollo Hospitals Enterprise· Limited

Pljce: Chennal Dr. Prilthop C Reddy
Drte   : 2081  May  20 1 3 F.xecu ti ve Ch ai l ma 1·1

For APOLLO HOSPIT S ENTERP  ISE LIMIT 

teSti
Joint Managing Director
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APOLLO HOSPITALS ENTERPRISE LIMITED
Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram,

Chennai - 600 028

Consolidated Statement of Assets and Liabilities
( Rs.in Lakhs)

Asat As at
Particulars 31.03.2013 31.03.2012

Audited Ai Idded
A EQUITY AND LIABILITIES

1 Shareholders funds
( a ) Share Capital 6956 6723

( b) Reserves and Surplus 266169 238536

( c ) Money received against share warrants 3871

Sub - total - Shareholder's funds 273125 249130

2 Capital Reserve on Consolidation 1552 1552

3 Minority Interest 1734 1256
4  Non - current liabilities

(a) Long-term borrowings 107890 57438

( b ) Deferred tax liabilities ( net ) 25457 17959

(c) Other long-term liabilities 465 514

( d) Long-term provisions 279 217

Sub - total - Non-current liabilities 134091 76128

5  Current liabilities

( a ) Short-term borrowings 5788 17499

( b) Trade payables 26871 24899

( c ) Other current liabilities 30080 22427

( d ) Short-term provisions 10665 7819

Sub - total - Current liabilities 73404 72644
TOTAL - EQUITY AND LIABILITIES 483906 400710

B ASSETS
1   Non - current assets

(a ) Goodwill on Consolidation 14530 13505

( b ) Fixed assets 259868 208548

( c ) Non-current investments 14795 44217

( d ) Deferred tax assets ( rket ) 2515 2450

( e ) Long-term loans and advances 34722 25746
( f) Other non-current assets

Sub - total - Non-Current assets 326430 294466
2  Current assets

( a ) Current investments 37876 12198
( b  ) lnven lories 21868 19154

( c ) Trade rcceivables 47330 38673

( d) Cash and cash equivalents 32006 23684
( e) Short-term loans and advances 16033 9844
( f ) Other cu rrent assets 2363 2691

Sub -total - Current assets 157476 106244
TOTAL-ASSETS 483906 400710
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