APOLLO HOSPITALS ENTERPRISE LIMITED

CIN : L85110TN1979PLC008035

19" November 2018

*
A/ ollo

HOSPITALS
TOUCHING LIVES

The Secretary, The Secretary, The Manager
Bombay Stock Exchange Ltd (BSE) National Stock Exchange, The National Stock Exchange,
Phiroze Jheejheebhoy Towers, Exchange Plaza, 5th Floor Wholesale Debt Market
Dalal Street, Plot No.C/1, ‘G’ Block Exchange Plaza, 5th Floor
Mumbai - 400 001. Bandra - Kurla Complex Plot No.C/1, ‘G’ Block
Scrip Code - 508869 Bandra (E) Bandra - Kurla Complex
ISIN INE437A01024 Mumbai - 400 051. Bandra (E)
Scrip Code- APOLLOHOSP Mumbai - 400 051.
ISIN INE437A01024 ISIN INE437A07062,
INE437A07070,
INE437A07088 &
INE437A07093

Dear Sir,

Sub: Certificate under Regulation 52(5) of SEBI (
and Disclosure Requirements) Regulations,

Listing Obligations
2015

Further to our letter dated 14" November 2018, please find enclosed a certificate received

from Axis Trustee Services Limited, Debenture Trustee pursuant to Regulation 52(5) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We request you to kindly take the same on record.

Thanking You

Yours faithfully
For APOLLO HOSPITALS ENTERPRISE LIMITED

S.M. KRISHNAN 6=
VICE PRESIDENT - FINANCE
AND COMPANY SECRETARY

CC : The Secretary,
Luxembourg Stock Exchange,
B.P. 165,
L-2011 Luxembourg.

Ref : ISIN US0376081065 — Rule 144a GDR
ISIN US0376082055 - Reg.S GDR

ISASQC 8001:2000

Securities and Exchange Commission
Division of Corporation Finance

Office of International Corporate Finance
450 Fifth Street, N.W.

Washington, D.C

20549-0302

File No. 82-34893

Regd. Office : General Office :

19, Bishop Gardens, “Ali Towers", Ill Floor,
Raja Annamalaipuram, #55. Greams Road
Chennai - 600 028 Chennai - 600 006

Tel 044 - 28290956 / 3896 / 6681
Telefax 044 - 2829 0956
Email apolloshares@vsnl.net

Nebsite. www.apollohospitals.com



A AXIS TRUSTEE

ATSL/CO/18-19/632.¢
November 15, 2018

To,

Apollo Hospitals Enterprise Limited
19, Bishop Garden,

Raja Annamalaipuram,

Chennai - 600 028

Sub - Letter of Debenture Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 - half year ended September 30, 2018

Dear Sir,

With reference to the privately placed Non — Convertible Debentures issued by “Apollo Hospitals
Enterprise Limited” (Company) and listed on the Stock Exchange (Listed Debt Securities)

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations 2015, the Company is required to submit its half yearly /
annual financial results with a letter of the Debenture Trustee (Axis Trustee Services Limited), that
the Debenture Trustee has noted the contents furnished by the Company as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information vide. your
email dated November 15, 2018 (enclosed herewith) along with the relevant / necessary
supporting and we have noted the contents in respect of the Listed Debt security issued by the
Company.

Thanking you,

Yours faithfully,
For Axis Trustee Services Limited

Gauri Deshpande d’&g T2y
Senior Manager

Encls: as above.

Axis Trustee Services Limited
(A wholly owned subsidiary of Axis Bank Limited)
Corporate Identity Number (CIN): U74999MH2008PLC 182264
Registered Office: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai — 400 025
Corporate Office: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West | Mumbai — 40C
Tel No: 022-62300451 Website: www.axistrustee.com
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APOLLO HOSPITALS ENTERPRISE LIMITED Apollo

) ) ! HOSPITALS
CIN : L85110TN1979PLC008035 TOUCHING LIVES

15% November 2018

The Manager,

Axis Trustee Services Ltd

2" Floor, E Wing, Axis House
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,WorIi

Mumbal- 400025,

Dear Sir,

Suby Disclosure under Regulation 52(4) & Request for certlficate under Regulation 52(5)
of SEBI (Listing Obligations and Disclosure Requirements) Redulations, 2015

With reference to above, please find enclosed the following:-

(I  Disclosure under Regulation 52(4) of SEBI (Listinig Obligations and Disclosure
Requirements) Regulations, 2015 which is forming part of financial fesults of
the company for the half year énded 30% Séptember 2018,

()  Unaudited Financial Results submitted to the stock exchanges,

(i),  Copy of the credit rating letter.

We request you to: provide @ certificate ‘under Regulation 52(5) of the said listing
regulations.

Please do the fiéadful.

Thanking you; ’

Yours.falthfully
For APOLLO HOSPITALS ENTERPRISE LIMITED:

r

S:M, KRISHNAN
VICE PRESIDENT ~ FINANCE
AND COMPANY SECRETARY

1SASQ §001:2000

Regd. Office : General Office : Tel  :044 -28290956 / 3896 / 6681
19, Bishop Gardéns,, “Ali Towers*, 111 Floor, Telefax | 044 -2829 0956

‘Reja Annamalalpuram #55: Greams Road, Email apollosh_ares@y‘ml.ne’t;,
Chennai - 600 028. Chennai = 600 006. Website: www.apollohospitals.com,
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APOLLO HOsPITALS ENTERPRISE LIMITED Apollo

CIN : LB5110TN1979PLCA0B03S

HOSPITALS
TOUCHING LIVES

Disclosute in compliatice with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the half year ended 30 September 2018

S1,No. Particalars As on 30% September 2018
1. Credit Rating Crisil Rating AA/Stable Outlook — Copy of the
letter is enclosed.
2 Asset cover 144
3. Debt Equity Ratio 0.91
4. Debt Service Coverage Ratio 242
5. Interest Service Coverage Ratio 4.04
6. Debenture Redemption Reserve Rs. 17500 lakhs
7. Net Worth Rs.354647 1akhs
8. Net Profit After Tax Rs.13915 lakhs
9, Earnings Per share Rs.10.00 _
10. Previous due date & next due date for'payment of interest/ principal of non-convertible
debentures
Previous Due Date N.ex’t D.pe’ Date
e B (1 April 2018 to 30* September | (1% October 2018 t6 31% March
Sthlo Particulats 2018) 2019)
Principal Interest Principal Iriterest Date
2000 Secured Redeemable P
1 | Non Convertible Debentures - m‘;gﬁgﬁt : . ~
of Rs. 10 lakhs each
3000 Secured Redeemable
2 | Non Convertible Debentures - - - 74 October 2018
of Rs.10 lakhs each
2000 Secured Redeemable
3 | Non Convertible Debentures . - - 7% March 2019
of Rs.10 lakhs each
*Interest has been paid on the due dates
4
-
184S0 8001.:2000
Regd. Office © General Office : Tel 1 044 - 28290956,/ 3896 1 6681
19, Bishop Gardens, “Ali Towers”, Il Floor, Telefax . Q44 - 2829 0956
Raja Annamalaipuram, #55. Greams Road, Email :-apoliogshares@vsnl.néet

Chennai - 600 028.

Chennaj - 600 0086

Wehsite: www.apollchospitals.com




H Chartered Accountants
DEI °|tte ASV N Rarnana Tower

52, Venkatnarayana Road

Haskins & SellsLLP .

Tamil Nadu, Indla

Tel. +57 44 6688 5000
Fax: +91 44 6GB8 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
APOLLO HOSPITALS ENTERPRISE LIMITED

1.

We have reviewed the accompanying Statemenit of Uriaudited Standalone Financial Results of
Apolioc Hospitals Enterprise Limited (“the Company™), for the three months and six months
ended September 30, 2018 (“the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of ‘the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as ‘modified by Circular No. CIR/CFD/FAC/62/2016 dated
July S, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with thé recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim. Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is

to issue a report on the Statemént based on our review.

We conducted our review ©f the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountanis of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company persénnel .and analytical ‘procedures applied to financial data and thus
provides less assurance than an audit; We have not performed an audit and, accordingly, we
do not express an:audit opinion,.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
| ~ Chartered Accoiintants
(Firm Registration No. 117366W/W-100018)

@}ZV‘ k/)(.v“"" ..

Vikas Bagaria
Partner

BeNGALURY (Membership Ne. 060408)
November 14, 2018

Regd. Office: Indiabuills Finange Centre, Tower 3, 27 - 32" Hoor, Senapati Bapat Marg. Elphinsione Raad (West), Mumbai - 400 D13, Maharashira, Indis,
(LLP Identification No: AAB-§737)




Apollo Hospitals Enterprise Limited
Corporate ldentity Number ; LB5110TN1979PLG008035
Regd. Office : No, 19 Blshop Gardens, Raja Annamalalpuram, Chennal - 28, Tamll Nadu
Tol. +91-44-28280956, Fax.+91-44-28290956, Emall: Investor.relatichs@apollohospltals.coni,
Extract of Statement of Standalone Unaudited Financial Rosults

{Rs. In Lakhs, except per share data)

" . Year to date
Theee: Three Comesponding | Yearto date G
months months Theee months | figures for :"ISI‘:' :“:;r va:_l:::dynf
Particulars ended onded. ended yoar anded |PEVOLE o vop 3
30/09/2018 | 30/06i2018 |  30/0s;z017 | sommerze1e 30)09/3017
_ : ‘Unaudited | Unaudited Unaudited Unaudited Unaudited Audited

Total tricorhé from Operations {net) 2,09,005 | 181,244 181686 |  400240| 348288|  7.18,560
Net Profit /(Loss) for the period (before Tax; Exceptional oy » oy . o
and/or Extraardinary Items) 11,784 8:423 0,864 21,207 14,842 33,013
Net Profit /(Loss) for the-perlod (before Tax; after Excepiional| . . | . T ' :
andfor Extrsordinary ferms) 11,784 9,423 9,864 | 21,207 14,842 33,013
Not profit /(Loss) for the period aftar tax me - i v ,
(aftarExceptional and Extracrdinary fisms) _ 7,858 6,016 7,000 13,016 10,611 23,320
Total Comprehensive Income for the period [comprising i il ' _
Profit/ (Loss) for the period (after tax) and Other 6,933 5,018 6,210 11958 9.004 21,496
Comprehensive Income (after tax)] . _ _ . _ _
Paid p Equity Share Gapital (Face value of Rs.5(- each) ' 6,056
otf Equiry i 3,62,364
Pakip Debt CapitalOutstanding Debt RN i 70,000 80.000 70,000
Eamings Per Share of Rs. b/- each X , . il i
. Basic ' *5.68 432 *5,10 *10.00 7,63 16.76
. Diluted S *5.68 *4,32) *5.10 _ ‘10.og+ .'?.63_] 16.76
Debl Equity Ratio M 0.91 0.83 0.84
OebiBervice Coverage Ratio , ' _ 242 2.22 1.88
Interest Service Coverage Ratlo 4.04 333 3.58
m o il ' ™=, 354847 | 344646| 361,067
‘Dot ReTsempon ReRae. - ' 17,600 12,975 17,500
Capital Redeemplion Reserve ' ' 600 600 600
* ot Annualised
Notes

The above Is an exiract of the detalled format of standalone quarerly and half yearly finantlal results filed with stock exchanges under Regulation
4 33 of the SEBI (Listing Obligations and Disclostre Requirements) Regulations, 2015 The full format of the Quartery and Half Yearty Financlal
R are avallable on the stock exchange websites www. nseindla.com and www.bsgindia.com and also the company's website
ww.apolichospltals.com
r L]
{ .
The unaudiied standalang finacnclal results for this three monihs and six monthis ended Septembier 30, 2018 have been reviewed by the Audil
2 @umm and approved by the Board of Directors In thelr meetings held on November 13, 2018 and November 14,2018 respectively and have
been subjected to limited review by the statutory auditars.

F’«' the ltems referred in sub-clauses (a), (b), (d) and {e') of the Regulation 62(4) of the SEBI (Listing and Olher Disclosure Requirements)
3. Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges (BSE and NSE) and can be accessed on tha URL
(Www.bselndla.com and www.nselndia.com)

18 Board of Directors at thelr meeting held on November 14, 2018 have approved a Scheme of Arangement (1he Scheme’) between Apolio
Is Enterprise Limited (‘AHEL') and Apollo Pharmaciés Limited (‘APL’) and thelr respective shareholders In accordance with the provistons
ol 230 o 232 of the Companiles Act, 2013, for the transfer of the front-end retall pharmacy businiess carred out in the standatone
armacy segment to APL by way of slump sale, subject lo necessary approvals by stock exchanges, shareholders, National Company Law
nal and all other requisite regulatory authoritles. Pending recelpt of necessary approvals, no effect for the Scheme has béen given in the
: for the three and six months ended September 30, 2018.

Effective April 1, 2018, the Company adopted Ind AS 116 ~ Revenue from contracts with customers using the cumulative catch-up transition

§ method which Is applied to contracts that were not completed as of April 1, 2018. Accordingly the comparatives have not baen retrospectivaly
usted. The effect of adoption of Ind AS 115'ls Insigritficant,

For APOLLO HOSPITALS ENTERPRISEHRTAPOLLO HOSPITALS ENTERPRISE LIMITED
Place z Chennal DR. PRATHAP -G REDDY
Date : 14th November 2018 LA Executive Chaiman,

Suneeta Redd
Managing Direct
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Apollo Hospitals Enterprise Limited

Régd. OMica ¢ No. 18 Blshop Gardans, Roja A P Chennal - 28, Tainil Naidu
Standalone Balance:Shoet
{Rs. In lakhs)
A al Asmt
Perticulars 30-50p-18 31-Munr-18
Unaudied Audifed
Non-curmiitassets
() Proparty, Plant aid Ediilphient: 370,706 363,013
{b) Cepital work-n-progress 80,563 66,830
(¢) Goodvill ) ‘9,483 9,483
{d) Other Intangible assets 2,916 3,663
(#) Financial Assets
{i) Investments 102,658 B5517
(1) Invwétrarits In Debentires and Prafarencs Shares 4,264 4,264
~ (i) Other financlal assats 24,541 21,603
() Tax Asnets 13487 11207
(9) Othar Non-Current Assets 14608 14,562
Total Non - Currant Assots 623,227 ) 503,232
Current assats o
(8) Inventories 57,236 53,088
(b) Financlal assels
(i} Investments 20 201
{ii} Trade recelvabies 92,693 80,460
(i Cash and cash equivalents - 21,330 24,894
(iv) Bank batances aiher than (i) sbové 4284 4,762
(v) Loars 7460 <
{vi) Other financlal asssts 12,804 21,724
{€) Other current assets 14,895 12,257
Total Current Assets 210,842 A9TATE
Total Assets 834,069 784,207
JEQUITY-AND LIABILITES
Equity ) )
(@) Equity Share capital 6,956 6,856
(b) Other Equity 365,073 ; 362,304
Total Equity Iranee 369,350
Liabilities
Non-gurrent lisbllities
(a) Financtal Lisbliities o
() Borrowings 2081.665 254,710
(1) Other financisl liabilites 440 ]
(b). Deferred tax liablliios (Nat) 27,511 24661
Total Non - Current Liabllities 289,618 280,360
Current llabliities
38,780 34,953
58,892 47,338
66,236 85,675
11,450 6,089
_BA5T 8,762
171,624 131,607
834,063 7 7

For AROLLO HOSPIT ENTERPRISE LTD.

bnad Ao

Sineeta Reddy
Managing Director




NOTES:

1.

The unaudited standalone financial results for the three months and six months
ended September 30, 2018 have been reviewed by the Audlt Committee and
approved by the Board of Directors in thelr meetings held on November 13, 2018
and November 14, 2018 respectively and have been subjected to limited review by
the statutory auditors. .

2. The listed hon-conveértlble debentures of the Company aggregating to Rs. 70,000
lakhs as on September 30, 2018 are secured by way of first mortgage/charge on
the Company's propérties and the asset cover thereof exceeds hundred percent of
the princlpal amount of the sald debentures.

3. The Company's debt Instruments was assigned a rating of AA by CRISILindicating
a high degree of safety.

4. Detalls of Secured Non Convertible Debentures are as follows :

Previous Due Date ~ Next Due Date
1 e S (April 1, 2018 to (October 1, 2018 to: March
sr.No Particulars September 30, 2018) ;31', 2019)
Principal Interest | Principal Interest
1 2000 Secured
: Redeemable: Non L :
1 |convertible . il : =
Debentures of Rs. 10 &
lakhs each
3000 Sectired
‘Redeemable Non s
2 | Convertlble ’ - . BRIV
Debentures of Rs. 10 il
lakhs each .
2000 Secured
Redeemable Non .
3 | Convertible 2 - ) M;?{]‘B?'
Debentures of Rs: 10
lakhs each:

Interest has been paild on the due dates
5.

The Board of Directors at thelr meeting held on November 14, 2018 have approved
a Scheme of Arrangement (‘the Scheme’) between Apollo Hospitals Enterprise
Limited (AHEL") and Apollo Pharmacies Limited (‘APL’) and their respective
shareholders in accordance with the provisions of Section 230 to 232 of the
Companles Act, 2013, for the transfer of the front-end retall pharmacy business
carried out in the standalone pharmacy segment to APL by way of slump sale,
subject to necessary approvals by stock exchanges, shareholders, National

Company Law Tribunal and all other requisite regulatory authorities. Pending

recelpt of necessary approvals, no effect for the Scheme has been given in the

results for the three and six months ended September 30, 2018,

For APQLLO HDSPITALS ENTERPRISE LTD.

Managing Director



6. Effective April 1, 2018, the Company adopted Ind AS 115 - Revenue from contracts
with customers using the cutriulative catch-up transition method which Is applied
to contracts that were not completed as of April 1, 2018, Accordingly the
comparatives have not been retrospectively adjusted. The effect of adoption of Ind
AS 115 Is Ihslgnificant.

7. Other Income Incliides thé following:

n R¢ in lakhs
- Particulars Threa Three Corresponding | Year to date | Year to date Previous
months months Three months | flgures for figures for | year ended
ended ended ended year ended previous 31/0372018
3070972018 | 30/06/2018 | 307/09/2017 | 30/09/201B | year ended
20/09/2017
Net
exchange , ,
|_(qaln) 7 loss 271 3 54 274 551 168
For APOLLO HOSPITALS ENTERPRISE LIMITEL
Place : Chennal =y DR PRATHAP C REDDY
Date : 14 Novernber 2018’ EXECUTIVE CHAIRMAN

For APDLLO HOSPIIALS ENTERPRISELTD.

Suneeta Reddy
Managing Director
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trnaitihgs- - - CRISIL

NN Sa——
L ) ~ CONFIDENTIAL ol : An 8&P Global Company .
APLHOSENTL/18288 1/NCD/111703110/2 - -

Noiember 01,2017 . .

Mr. V. Venugopal

Vice President - Finance.

Apollo Hospitals Enterprise Limited
"All Towess, dth Floot

$5, Greams Road, PB No 6234
Chennal - 600006 '

Tol:44 28292026

Dear Mr. V ; Venugopal,

Reg Review of CRISIL, Rating on the Ra319 Crore Non-Convertitile Debentures of Apalto Hospitals
Enterprise Limited ; ;

Al ratings asslgned by CRISIL are kpt under contluous sisréelllance &id review.

CRISIL has, efter due conslderation, reaffirmed Its *CRISIL AA/Siable" (pronounced as CRISIL double A
mating with Btable outlook).rating on the captioned debt Instrument. Tnstruments with this rating are consldored

=10 have high degree of safety regarding timely servicing of financlal obligations. Such Instruments carry very
Tow eredit sk, <

In the eveat f your company Tiot making the Issue Withln & périod oF 180 dsys from the above dats, e in the
m of 4y change In tho size or structure of your proposed Isstic, a fresh letter of revalldatlon from CRISIL,

be noocssary, . . -
As pee our Rating Agreement, CRISIL would dissemingte the rating along with outlook through its pubilioetions
and other medla, end keep the rating along with outlok under survelllance for the life of the ent, .

_ the right o withdmw of reviss the ratinga assigned 16 the captioned Instrument st say time, on
the basls of new Informatlon, or unavallablity of Information or other elrcumstances, which CRISIL belleves,
iy have an lupact on the rating, .

AL por the Jatest ssg: clrcular (reference number: mmméwmn; dated October 22, 2013) uon
centraltzed database for corpdrate bonds/debentures, you e roquired to provide international securilles
igontification number (ISIN; along with the Mmbwmmd'tb« date of the rating JTetter) of all
fond/deberiture 1ssudticts made agafnst this rating lotter 1o us. The elreular also requires you 1o share this
fnformation with us within 2 days after the allotmea of the ISIN. We request you to mall us & the necessary
end relevant information at debitisste@erisll.dom. This: sill enpble CRISIL to verfy and oconfirm to the
deposhtories, including NSDL and CDSL, the ISIN delails of debt rated by us, &s required by SEBL Reel free to
contact us for any clarificstions you may have at debtissue@orisil.com

Should you require any clarifications; please foe! freo to gét in touch with us; .
Yours sincerely,
- N~ T
+ Wanlsk Kumar Gupta Nivedits Shibu .
Dirogtor » CRISIL Retings Assoolate Director - CRISIL Retings

CRISIL Linitted

Corporate identity Number: LET120MH1867PLE042363

CRIBIL b, Cantral Avenue, Hicanandan) Bosinens Park, quu‘;hmw:-t_bom. Phone: 401 223942 3000 | Faxe 41 22 4040 5800
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» CONFIDENTIAL i ) ‘An B&P @alobal Company
APLHOSENTL/182881/NCD/111703110/1 :

November 01, 2017

Mr. V, Veniigopal
Vico President ~ Finente * .
Apollo Hospltals Entérprise Limited : i
. Ali'Towets, 4th Floor ”
58, Oreams Rosd, PB'No 6234
» Chennal - 600006
! ! Tel:44 28292026

. Dear M. V , Veriugopal,

Re: Review of CRISIL Rnling ot the Re.200 Crore Non-Cdnverﬂble Debcn{uru of Apulla Hospltals:
Enterprise Limlud

Al nﬂn‘as asslgne'd by CRISIL are kept under contlnuoiss sirvelliance and rev(ew.

o CRISIL hes, after due consideration, reaflirmed Its "CRISIL AA/Stable" (pronounced as CRISIL double A.
rating with Stablo outlook) rating on the captloned debt Instrument. Instruments with this rating are consldered

0 have hlgr{lfww of safety regarding timely aﬂ'viclng of financlal obligations. Such instruments earry very:
Aow oredit

In the event of your: wmpuwnﬂmaﬁngﬂ:ohmmmhapenqd of 180 days from the above date, o in the
event of any change in the sizo or strusture of Your proposed Isuc. a fresh letter orre\m[ldaﬁqn from CRISIL
will bo necassary,

1 As per our Raiting Agroement, CRISIL would disseminsts the rating along with outlook through its publications
k wdnﬂtarlmdh.mdhspwwlnnum;vﬁthwﬂookundaswwnlmufalhnﬁrenfﬂnmnt

wsu.mmmmmwuaduwwmmmmemmmpumlmmwdm. :
. thebasly.of now Information, or unavellabllity of Information orether olroymstances, which CRISIL belleves,
may have an fmpect on the rating, -

As pn' fhe Jatest SEBI circular (reforence number: CIRAMD/DF/17/2013; dated ‘QOctober 22, 2013) on
cintralized database for corparaie bonds/debentures, vou wre required to provide intermational securitles
. {dentliication number (ISIN; along with the roference mumber and the date of the rating. of all
bond/debenture {ssuances made against, this rating letier to us. The clecular lso réqulres you lo this
X “Anformation with ys within 2 days after the allotment of the ISIN, We request you to mail us all ths npeossary
{ nd yelevant Information ot debtissue@orisl.com. This will ensble CRISIL 1o verlfy ‘and confirm to, the
depositaries, Including NSDL and CDSL, the 1SN detalls of debtrated by us, as required by SEBI, Peel Iree 10

contact us for any elerifications you miy have at debtissuc@erisil.com

Shioald you require any-clarifications, please foel fres to getin touch with us. .

3 With warm regards,:
‘ Vours slacerely,
" vaedih il
‘ Dirnmr GRISIL Ratings Assoclate Director = CRISIL Raflngs

Corporste identity Kumber: LIT120MH1547PLC0A2362,

|
f CRISIL House, Cantral Avenus, Hiranandan! m_clnmﬁm.-Mum[-xobm. ‘Phane: 49122 $3429000 | Faxc+81 22 4040 6800
: www.crhnil.oom




Ratings - CRISIL

CONFIDENTIAL- - An 8&P Global Company

APLHOSENTL/182881/NCD/111703110
November 01, 2017 -

Mr. V., Venugopal

Vice President - Flnance

Arnllo Hpspltals Enterprise Limited
All Towers, 4th Floor )

535; Greams Road, PB No 6234
Chennnl - 600006

Tel:44 28292026

Dear M. V.. Venugopsl,

 Rex Revtew of CRISIL Rattug on the R 200 Crors Non-Conpetile Debentures of Apallo Hosplis
Enterprise Limited T S,

All psings sssigned by CRISIL e kept undér continuotis survelllancs id review:

CRISIL bas, uiler due consideration, reaffirmed jts "CRISIL AA/Stable” (pronouriced as CRISIL double A
Tating with Stable outlook) rating on tho captioned debt Instrument, Instrumeitts with thls rating are considered

I.u hmwﬂﬁem of safety regarding limely scrvicing of financln] obligatlons, Such Instruméats ity very
-~ w l 3

In'tlammofmmrupmynglm';xing_ﬂuh:uo\ﬁﬂ:hlpudodofl&%)dqysﬁ'ammaabmdm.oﬂnﬂn'
'm;Lofwdmnse in the slze or structure of your proposed Issus, a fresh letter of revalidation frof CRISIL:
“will be neoessary. ;

s poc out Raling Agreement, CRISIL would disseniinsto the rating along with outlook through }ts publications
snd other miedid, and keep the rating along with ouflook under survelllance for the life of the Instrument.
CRISIL roserves the fght Lo withdraw or revise the ratinigs asslgned 1o the captioned instrument &tany timé, on

. the basls of new Informatlon, or unavailabllity of {nformation or other clreumstances, which CRISIL belleves,
may have an fmpéet on the rating, )

As per the Jofest BEBI circular (reference numbers CIR/AMD/DF/17/2013; dated Otiober 22, 2013) on
,centrulizod database for corporats: bonds/debentures, you e resuired 1o provide Intemnatlonal securities
Identification number (1STN; elong With the reference; number and the date of the rating letter) of all
bond/debenture issudnices made agalnst thls: rating Tetter to us, ‘The circuler also requires you fo share this
Information with us within 2 days gfter the wiotment of the ISIN, We request you to'mall us slf the necessary
and yelevant information sl debtissue@erisil.cort, This will enblo CRISIL 1o verlfy snd coafirm to the
deposltories, Including NSDL and CDSL, the TSIN detulls of debt rated by us, ss required by SEBL Feel free to
eantsct ys for any elarifications you may have st debissue@crisit.com

Should yoi require way clarificatfons, please foel freo o got i touch with us, ;T
With waom regards,
Yours tlaoorcly,
"4 Manlih Kumer Gupta Nivedita. Shiby
Director - CRISIL Ratings . Assoclto Director~ CRISIL Ratfrigs

Compomta Ideatity Hutnbar: LEYI20MH1987PLO042363

=

CRISIL Houss, Cantral Avenus, Hiranandan Bustness Park, Powal, Mumbal - 400078, Phore: 6122 3342 3000 | Fikxz 49 £2 4040 5800
www.crlsfl.oom .
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APOLLO HOSPITALS ENTERPRISE LIMITED ApPollo

CIN : LB5110TN1979PLC008035

14" November 2018

The Secretary,

Bombay Stock Exchange Ltd (BSE)
Phiroze 3heejheebhoy Towers,
Dalal Street, '

Mumbai - 400 001.

Scrip Code ~ 508869

ISIN INE437A01024

Dear Sir,

The Secretary,

National Stock Exchange,
Exchange Plaza, 5th Floor
Plot No.C/1, ‘G’ Block
Bandra - Kurla Complex
Bandra (E)

Mumbai - 400 051.

Scrip Cade~
APOLLOHOSP
ISIN INE437A01024

HOSPITALS
TOUCHING LIVES

The:Manager

The Natlonal Stock
Ex¢hange,

Wholesale Debt Market:
Exchange Plaza, Sth Flgor

‘Plot No.C/1; ‘G’ Block

Bandra - Kurla Complex
Bandra (E)

Mumbal - 400 051.
ISIN INE437A07062,
INE437A07070,
INE437A07088 &
INE437A07093

Sub: Declslons at the Board-Meeting held on 14% November 2018

Further to our letter dated 24t October 201 8, the Board. of Diréctors at its meeting held
on 14™ November 2018 have approved the unaudited financial results of the Company for
the quarter and half ‘year ended 3ot September ‘2018 and Scheme of Arrangement
between Apollo Hospitals Enterprise Limited CAHEL o ‘the Transferor Company’) and
Apollo Pharmacles Limited CAPL’ or ‘the Transfeiee Company’) and thelir respective
shareholders (‘the Scheme') in. accordance with the provislons of Sectlon 230 to 233 of
the Companles Act, 2013.

As required by the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, (LODR) we eficlose/furnish the following particulars;

Flnanclal Resilts - Annexure

1. Unaudited Standalone financlal results of the Company for the quarter and half year
ended 30% Septemiber 2018; ‘which have been subjected to' Limited Review by the
s,tatﬁory Auditors of the Company.

2. Copy of the Limited Review Report of the Statutory ‘Atiditors for the ‘corresponding
period.

3. The financlal results will sigo be published in the newspapers; In the format prescribed
under Regulation 47 of the Listing Regulatlons:

4. The sald documents are belng posted on the -website of

ISA80 90012000

Regd. Office :
19, Bishop Gardens,
Raja Annamalaipuram,

Chennaj -

600 028,

g .

General Office :

"Ali Towers", Il Floor,
#56, Greams Road,
Chennai - 600 006,

— W =
A" _m' Lo
9;\\‘_’/’\'1-.
Tet. 4 - 956 / 3896 / 6681
Telefax 9 0956

Email
Website: www.apoliohospilals.com

: apolloshares@vsni net
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APOLLO HOSPITALS ENTERPRISE LIMITED Apollo

HOSPITALS
CIN : L85110TN1979PLC008036 TOUCKING LIVES

Compliance with Regulation 52(4) of LODR

The disclosures under Regulation 52(4) of the Listing Regulations is ferming part of the
standalone finaricial restlts of the Company for the quarter and half year eénded 30t
September 2018. A capy of the same duly slgned by the Debenture Trustees will be sent
to you In due course;

Restructuring of Pharmacy business.

The Boatd of Directors of Apollo Hospitals: Enterprise Ltd (AHEL) met today to review the
company's long-term strategy for both Healthcare Services and Standalone pharmacles.

Thé Board recognized that the company’s Standalone pharmacy buslness has been
growing at a rapld pace &nd that the business has matured and is: today at an Inflection
point requiring greater focus and attentlon, independent: of the hospital business, glven
the growth opportunity that India’s domestlc pharma market has over the medium term,
Apollo Pharmacy today hds grown from ~ 170 outlets in FYOS to 3167 outlets as of
September 30, 2018, in ~ 400 ¢ltles/towns spread over 20 states and 4 Union territories
and fs. currently serving about 300,000 customers daily through a dedlcated employee
strength of about 21,000 plus,

Organised- pharmacy retail accounts for less than 5% of Indla’s ~ USD 15 bn domestic
pharmaceutical market which is. estimated to grow 10-12% CAGR over the next decade,
driven predominantly by volume growth. The key growth drivers for domestic
pharmaceutical industry Include increasing disposable incomes, demand for quality
products, higher Incidence of chronic diseases, growing -awareness of dlagnostics and
preventive ¢are, and greater accesslbility through generics. Organised pharmacy retail Is
expéected to grow at & much faster rate within this.

With a well-established track record of growth, a proven ability to expand our pharmacy
network and ‘a strong brand salience, the Board recognized that It was how -appropriate
‘for tlils business to be a separate busihess Qﬁtiﬁy with @ clear stratéegy and vislon for itself.

Further the Board aiso discussed that the re-organised structure should follow existing

isaso g paiggrm for “Value Discovery” of the pharmacy business at & later stage.

sy, A8
Regd. Office ¢ General Office : Tel 1 044 - 28290956%%55@?' "
19, Bishop Gardens, “Ali Towers", Ill Floor, Te!efax 1 044 - 2829 0956 “«y
Raja Annamalaipuram, #55, Greams Road, Ema‘nlv : apolloshares@vgnl.net .
Chennai - 600 028 Chennai - 600 006, VWebsite www.apolichospitals.com
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APOLLO HOSPITALS ENTERPRISE LIMITED Apollo

. - HOSPITALS
CIN : L85110TN1879PLC008035 TOUCHING LIVES

Accordingly, it was decided to segregate the front-end retail pharmacy business carried

‘out in the standalone pharmacy segment into a separate company Apollo: Pharmacies
Limited (‘APL") as part of the. proposed regrganization and the Board has accordingly
approved the same,

Apollo Pharmacies: Limited will focus on:

A) Building a multi-year growth pfatform for the stand-alone pharmacies business to
get to a medium-term target of over 5000 pharmacy outlets over 5 years with a.
goal: of over Rs. 10,000. crores in Revenues and 30% «combined ROCE for the
Stand-alone pharmacy business in 5 years.

B) Enabling our foray into digital commerce as part of our Omni-Channel strategy to
provide consumers increased conveniericé and ability to choose betweeén online and
Pphysical stores.

C) Retaining ‘our leadership position by further focusing on strengthening and
streamlining the Direct-to-Consumer (D2C) front end operations to incredse Same
store growth, prescription fill Fates arnd enkiance overall customer expérience,

D) Enhancing the private label business further from the current 6 + % leveéls to over
12% In five years through a combination -of both broadening and deepening the
product portfolio.

E). Leveraging on its ‘strong distribution supply chain to further increase operational
efficiencies and create a sustainable moat: for the business..

F). Building & strong integrated customer loyalty platform through a combination of
effective health mainténance and weéllness in addition to cost benéfits centred:
around a more satisfied: and ‘engaged customer with a focus on customer retention:
as well'as higher repeat customers.

shareholding of AMPL will be held by AREL and certain identified investors viz. Jhelum
Investment: Fund 1, Mr. Hemendra Kathari, and ENAM Securities Private Limited
(collectively, referred to as “Investers™). AHEL would hold 25.5 % of the total share capital
of 'AMPL with other Investors collectively: holding the remaining share capita of AMPL
Specifically, Jhelum Investment Fund 1 would hold 19.9 %, Mr. Hémeridra Kothari would
hold 9.9: % and ENAM Securities Private Limited would hold 44,7 % of the. total share
capital of AMPL. The parties ate entering ifto definitive agree‘m;ggg.

184S0 9001:2000

Regd. ‘Office ! General Office : 8290956 / 3896 7 6681
18, Bishop Gardens, “Ali Towers”, (Il Floor, 2829 0956
Raja Arnamalaipiram, #58, Greams Road, olloshares@vsnl.net

Chennai- 600 028, Chennai - 600 0086. Website: www.apollohospitals.com
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APOLLO HOSPITALS ENTERPRISE LIMITED A ollo

. HOSPITALS
CIN : L85110TN1979PLC008035 TOUCHING LIVES

AHEL shall have the right/obligation to acquire the shares of AMPL from the Investors in
terms of such definitive agreements and in compliance with the regulatory framework that
may be applicable at the time of said acquisition.

AHEL. will be the exclusive suppller for APL under a Long-term _Suppuer. Agreement, and
AHEL will enter into a Brand Licencing Agreement with APL to licence the “Apollo
Pharmacy” brand to the frontend stores and online pharmacy operations, to further
augment and strengthen the brand, with these arrangements belng enteted into In
compliance with applicable law. The proposed reorganization would not have a material
Impact on the financlals of AHEL &s the backend business related to-the standalone
pharmacies which represents ~ 85%: of the business économiics will continue to be held,
by AHEL.

The structure as stated above will take AHEL one step closer to a potentlal unlocking of
value In the Standalone pharmacy segment.

Fot'the purposes of effectuating the restructuring, AHEL will transfer the business of the
front-erid retall pharmacy business carried out In the standalone pharmacy segment to
APL by way of slump salé under a scheme of arrangemernt to be duly approved by stock
exchanges, shareholders, National Company Law Tribunal and all other requisite
reguiatory authorities, with such transfer being effective from: 1 April 2019. The slump
sale consideration would be INR 527.8 crores. The funding plan at APL for the
reargnalsation will enable sufficient funds to be retained for new business expansion apart
from discharging the: stump sale consideration. '

The consideration for slump sale Is based ofi the valuation report issued by B, S. R, & Co
LLP. Further, falrriess opinion on valuation has been obtained from ICICI Securitles
Limited. L&L Partners (formerly Luthra & Luthra Law Offices) are acting as the legal
advisors.

Statements contained herein that refate to future operating performance are forward-looking
statements. Forward-looking statements are based on judgments made by our management based
on information that is currently avallable to us. As such, these forward-looking statements are
based on plans regarding the proposed arrangement and are subject to various risks, uncertalnties
and assumptions and therefore, the actual business results may vary from the forecasts expressed
or implied in forward-looking statements. Consequently, you are cautioned not to place undue

reliance on forward-looking statements.

ISA50 80012000

Regd. :Office : General Office : - 282950956 / 3896 7 6681
19, Bishop Gardens, "Ali Towers”, Il Floor, i - 2829 0956

Raja Annamalaipyram, #55 Greams Road, ':_, mai _/:Holloshares@vsnl.net
Chennai - 600 028. Chennai - 600 006. He .apollohiospitals.com
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APOLLO HOSPITALS ENTERPRISE LIMITED  APOllo
CIN +L85110TN1979PLC008035 Touc I—Ii-‘l NG Lﬁt’s

Intimatlon of the Scheme of Arrangement under Regulation 30 of the Securities
and Exchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Directors of our Company at its meeting held today has unanimausly approved the
Scheme of Arrangement betweer -Apollo: Hospitals Enterprise Limited ('AHEL! or ‘the
Transferor Company’) and' Apollo Pharmacles Limited (APL' or ‘the Trarisferee
Company’) and thelr respective shareholders (‘the Scheme’): in. accordance with the
provisions of Section 230 to 232 of the Companies Act, 2013. The Scheme Inter-alia
provides for:

a, The transfer of the Divestment Business of the Transferor Company and vesting
of the same: With the Transferee: Company, on a going concern basis by way of a
‘Slump Sale in accordance with section 2(42C) of the IT Act; :and

2. The Scheme Is subject to requisite statutory and regulatory approvals and safiction by
the respectlve shareholders of each of the companies involved In the Scheme.

3. It may be:noted that the Scheme has been reviewed and recommended for approval
by the Audit Committee of the Company &t Its meétifig held on 14% November 2018
at.10 a.m, =

The detailed disclosure as required under Regulation 30 of the Listing: Regulations, 2015
read with Circular CIR/CFD/CMD/4/2015 dated 9% September 2015 15 enclosed as
Annexure - II to this-oitcome

180 9001.2000

Regd. Office : Genéral Office : Tel 1 044 - 28290956 / 3896 / 6681
19, Bishop Garderis, “Ali Towers", Il Floor, Telefax : 044 - 2829 0956

Réja Annamalaipuram, #55, Greams Road, Email . apolloshare_s@v?nl.net
Chennai - 600 028, Chennai - 600 0086; Websile: www.apallohospitals.com
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APOLLO HOSPITALS ENTERPRISE LiIMITED Apollo

CIN : LB5110TN1979PLC008035

Schedule of Conference Call

HOSPITALS
TQUCHING LIVES

Pursuant to Regulation 30 and 46 of the SEBI (Listing Obligations and Disclosure

Requiremerts) Regulatlions, 2015; we wish to

analysts/investors is scheduled to be held on

inform you that a conference call for the
14% November, 2018 (today) at 5 p.m. to

discuss'the financlal results for the quarter and ‘half year ended 30" September 2018 and

restructuring of pharmacy business:

The meeting of the Board of Directors commenced at 11.00 a.m. and: concluded at 3.20

p.m.

Please take the same on record.

Thanking: you,

Yours. faithfully,
For AROLLO HOSPITALS ENTE

7
S.M. KRISHNAN "
VICE PRESIDENT - FINANGE
AND COMPANY SECRETARY": -

CC : The Secretary;
Lyxermbourg Stock Exchangs;
B.P. 165,
L-2011 Luxertibourg,

Ref : ISIN US0376081065 — Rule 144a GDR
ISIN US0376082055 - Reg.S GDR

Office’

184S0 9001:2000

‘Seturities and Exchange
‘Commissian,

Division of Carporation: Finance

- Iriternational Corporate

Finance:

450 Fifth Street, N.W.,
‘Washingtan; D.C

20549-0302
File No. 82-34893

Regd. Offige :

19, Bishop Gardens,
Raja Annamalaipuram,
Chennai - 600 028.

General Office ;

*Alj Towers”, 11l Floo

#55, Greams Road,
Chennal - 600 0086.

Tel 1 D44 - 28290956 / 3896 / 6681
Telefax : 044 - 2829 0956
Emall . apolioshares@vsril.net

Website: www.apollohosgitals.com

f



Annexure -II

Sr.. | Particulars Details
No. ~
1. Name of the entity(les) involved in | Apollo Hospitals Enterprise Limited
the scheme; details in brief such as, | Turnover for FY 2017-18 - Rs. 7196
size, turnover etc crores
Apollo Pharmacies Limited
Turnover for FY'2017-18 - NIL.
2, Brief-detalls of Divestment Business | “Divestment Business” means the

business of front end retall pharmacy
carried out in the standalone pharmacy

-segment and front end retail pharmacy

actlvity carried out through on-line
platform for retail pharmacy operations
and Includes without limitation the
Divestment Assets, the Divestment
Liabllities, the Divestment Employees and
Approval for conducting the standalone
pharmacy business and on-line platform
for retail pharmacy operations ,

Explanation:

In case of any question that may arise as
to whether any particular asset or liability
and/ or _ _

Employee pertains to or does not pertaln
to the Divestment Business or whether it
arises out of the activities or operations
of Divestment Business, the same shall
be decided with mutual agreement
between the respective Boards of the
Transferor Company and Transferee
Company

"Divestment Assets” means the
Divestment Tangible Fixed Assets,
records, Transferring Inventory and
current assets, forming part of the
Divestment Business, -

“Divestment Liabllities” shall consist of -

the following liabilities;

I. Liabilities in relation to the Divestment
Employees forming part of the
Divestment Business;

I, Liabllitles in relation to the contractual

obligation pertaining to the
Divestment Business;




ill. Llabilitles and obligations of the
Transferor Company related to or the
result or consequences ‘of Assumed
Litigations following the Effective Date
other than the Excluded Liabilities;

Any liabilities othet than the above
trentioned fiabilities shall not form part of
Divestment Liabilities;

Turnover of the Divestment: Business
as percentage to the total turnover of
the listed entity In the immediately
preceding financial year / based on
financlals of the last financial year

Percentage  net-worth of  the
Divestment Business to total net-
worth of the listed entity

| Percentage

Annual Turnover of the Dlvestment
Business for FY 2017-18 ~ Rs.3,269
crores

_ to ‘total turnover on
standalone basis ~45,43%
Percentage to total net-worth on
standalone basls ~:12.66%

Area of business of the entity(les);

AHEL is engaged in the business of
enhancing the quality of life of patients by
providing comprehensive, high quality
hospital services on a cost-effective
basls, The principal activities of the
Company include operation of muiti-
disciplinary private hospitals, clinics, and
pharmacles.

APL Is engaged in the business of buying,
selling, Importing, exporting, distribution
or dealing In or manufacturing, Medical
and Pharmaceuticals products like
intravénous sets, Intravenous solutions,
all kinds of drugs, disinfectants, tinctures,
colloldal products, [njectable and all
pharmaceutlcals and medical
preparations

Date on which the agreement forsale
has been entered (nto

Not applicable.

The slump sale of the divestment
Business would be pursuant to a Scheme
approved by the National Company Law
Tribunal, Chennal Bench.

6.

Expected date of completion of sale/
disposal

| Registrar of Companies

The slump sale would be effective from
the Appointed Date (i.e. 01 April 2019) on
filing of the final order recelved from the:
National Commpany Law Tribunal with the

In case of cash consideration -
amount or othérwise shiare exchange
ratio

‘The consideratlon for the aforementloned
slump sale would be a lump sum cash
consideration of INR 527.8 crores

Brief detalls of buyers and whether
any of the buyers belong to ‘the
promoter/

promoter group/group ¢ompanies. If
ves, details thereof

Buyer — APL

APL is not a part of the. promoter group of 1
AHEL.

¥




APL Is a wholly owned subsldiary of Apollo |
Medicals Private Limited (‘AMPL"). AHEL
would be holding 25.5% equity stake in
AMPL and the remaining 74.5% stake

would be held by other ~Identified
Investors.

S. Whether the transaction would fall | The: said transaction would be a related
within related party transactions? 1f party transaction and the same Is at
yes, arm’s length.
whether the samé is: done .at “arms
length”;

10. | Brief  detailss of change in | Not Applicable.

shareholding pattern (If any)of listed
entity




Rationale and purpose of the schenie

The Board of the Transferor Company belleves that the business of front end retail
pharmacy carried out in the standalone pharmacy business segment has matured to a
stage that 1t requlres greater business attentlori and possesses high growth potential,
Independent of the: hospitals business. Furtheér, the Board of Transferor Company believe
that the risks and reward assoclated with each of the aforesald business verticals Is
different. Hence, the Transferor Compariy: have proposéd to enter into this'S'c'heme to
énable fts management to develop focussed business verticals., The Boards of the
Transferor Comipany and the Transferéé Company respectively are of the:opinlon that the
arrangement: under this Scheme would result in benefits to the members; creditors ard

The transfer of the Divestment Business pursuant to this Scheme would Inter alia result in

the followlihg benefits:

I.  In case of the Transferor Company:

o Divestment .of the front end operations of the standalofie pharmacy business
segment and utllizing the proceeds towards growth and enhancement of other
existing buslnesses;

+ Enhanclng strateglc flex|bility to build a viable platform solely focusing on each
of the bustiesses; and

_»_Enable dedicated management focus, resources and skill et allocation to each
shareholders,
II.  In tase of the Transféree Company:

Creatlon of value: for shareholders by acquliring ready-to-use assets, Including
business undertakings and teduclhg time to: markets;

Strengtheéning .and streamllning the Direct-to-Consumer (D2C) front -end
operatlons of the standalone pharmacies business segment ;

Enhancing the private label business; and

Enabling foray into Digital / Onllne Pharmacy.

K J




	Scan.PDF (p.1)
	HY_Noting_letter_by_ATSL-Sep2018.pdf (p.2-27)

