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Date: 1% November, 2017

To,

The Manager,

Listing Department

National Stock Exchange of India Ltd
‘Exchange Plaza’

Bandra Kurla Complex, Bandra (E),
Mumbai — 400 051

Dear Sir/Madam,

Sub: Press Release - Acquisition of US based generic drug developer Orit
Laboratories LLC

With reference to the captioned subject, this is to inform the exchange that the
Company through its 100% subsidiary, Alembic Pharmaceuticals Inc. has acquired
US based generic drug developer Orit Laboratories LLC. Please find enclosed
herewith our press release.

We request you to kindly take the same on record.

Thanking you,

Yours faithfully,
For Alembic Pharmaceuticals Limited

R. K. Baheti
Director - Finance & CFO

Encl.; A/a.
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PRESS RELEASE

Alembic Completes Acquisition of US based Generic Drug Developer Orit
Laboratories LLC

- Acquisition increases Alembic’s US product portfolio with
7 approved ANDAs, and 4 ANDAs pending approval

- Acquisition increases Alembic’s breadth and capabilities
in the US with a competent R&D team bringing
complementary skill sets in soft-gelatin based oral solids
and oral liquids

- Acquisition brings Dr. Satish “Tish” Patel a proven
experienced leader from the US generic pharmaceuticals
industry to the Alembic Group

1t November, 2017, Vadodara, India

Alembic Pharmaceuticals Ltd (“Alembic”), today announced that through its 100%
owned subsidiary, Alembic Pharmaceuticals Inc., it has completed acquisition of
West Caldwell, New Jersey, U.S.A. based generic drug developer Orit Laboratories
LLC (*Orit") along with real estate, owned by Okner Realty LLC (“Okner”).

Established in August 2005 by Dr. Satish “Tish” Patel (“Dr. Patel”), Orit has seven
approved ANDAs and four ANDAs pending approval. With a state-of-the-art 8,600
square feet R&D and pilot manufacturing facility, Orit is focused on developing and
filing oral solid and liquid products. Apart from the existing ANDAs, Orit adds
complementary skill sets in soft gelatin based oral solids and oral liquids to Alembic
with a team of eight highly experienced scientists.

On this occasion, Mr. Pranav Amin, Managing Director of Alembic, said “we welcome
Dr. Satish Patel, Founder and CEOQ of Orit, and his impressive team to the Alembic
family. We are very excited to have Dr. Patel’s vast experience and proven expertise
in the US generic pharmaceuticals industry, which will aid in creating additional value
for our shareholders.” Further, Mr. Amin said “this acquisition expands our basket of
product offerings to our customers, shows our commitment to be a long term player
in the US generic industry, and will help us have a powerful R&D footprint in the US.”

Mr R. K. Baheti, Alembic’s CFO said, “this tuck-in acquisition marks our first cross
border transaction, especially reflecting our ambition to grow Alembic’s US generic
business in a measured way which meets our internal hurdle rate.”

Dr. Satish Patel added, “l am very pleased that Orit is now a part of Alembic. | have

ALEMBIC PHARMACEUTICALS LIMITED

REGD. OFFICE :ALEI\_IIBIC ROAD, VADODARA - 390 003. » TEL : (0265) 2280550, 2280880 = FAX : (0265) 23 :i 29
website : www.alembicpharmaceuticals.com * E-mail : alembic @alembic.co.in = CIN : L24230GJ2010PLCO 493



Alembic
Touching Lives over 1@»

the Amin family for a long time. Alembic is company truly built on the pillars of
quality, ethics, and value creation — which align with Orit team. My team and | look
forward to collaborating with Alembic colleagues and creating value.”

With this acquisition, Alembic will now have a total of 69 ANDA approvals (61 final
and 8 tentative) from the USFDA.

Financial details of the transaction were not disclosed. Proximare Inc. acted as
strategic advisors to Orit Laboratories LLC and Okner Realty LLC.

About Alembic Pharmaceuticals Limited

Alembic Pharmaceuticals Limited, a vertically integrated research and development
pharmaceutical company, has been at the forefront of healthcare since 1907.
Headquartered in India, Alembic is a publicly listed company that manufactures and
markets generic pharmaceutical products all over the world. Alembic's state of the art
research and manufacturing facilities are approved by regulatory authorities of many
developed countries including the USFDA. Alembic is one of the leaders in branded
generics in India. Alembic's brands, marketed through a marketing team of over
5000 are well recognized by doctors and patients.

Information about the company can be found
at http://www.alembicpharmaceuticals.com/;  (Reuters: ALEM.NS) (Bloomberg:
ALPM) (NSE: APLLTD) (BSE: 533573)

For more information contact:

Ajay Kumar Desai Mitanshu Shah
Phone: +91 22 - 306 11681 Phone: +91 265 - 3007630
Email: ajay.desai@alembic.co.in Email: mitanshu.shah@alembic.co.in

ALEMBIC PHARMACEUTICALS LIMITED

REG[‘.:. OFFICE :ALEI\_IIBIC ROAD, VADODARA - 390 003. « TEL : (0265) 2280550, 2280880 - FAX : (0265) 2281229
website : www.alembicpharmaceuticals.com = E-mail : alembic@alembic.co.in < CIN : L24230GJ2010PLC061123



