
To, 
The Manager, 
Department of Corporate Services, 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai - 400 001 
Scrip Code: 533573 

Date: 15th May, 2026 

To, 
The Manager, 
Listing Department, 
National Stock Exchange of India Ltd. 
'Exchange Plaza', Sandra Kurla Complex, 
Sandra (E), Mumbai - 400 051 
NSE Symbol: APLL TD 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on 15th May, 2026 

With reference to the captioned subject, we hereby inform the stock exchanges that the 
Board of Directors of Alembic Pharmaceuticals Limited at its meeting held today, inter- 
alia, has: 

1) Approved the Audited Financial Results 

Approved the Standalone and Consolidated Audited Financial Results for the quarter 
and financial year ended 31st March, 2026. 

In this regard, please find enclosed the following: 
i. Standalone and Consolidated Audited Financial Results for the quarter and 

financial year ended 31st March, 2026. 
ii. Standalone and Consolidated Statement of Assets and Liabilities as at 31st 

March, 2026. 
iii. Standalone and Consolidated Cash Flow Statements for the financial year ended 

31st March, 2026. 

Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the 
Company, Mis. KKC & Associates LLP, Chartered Accountants have issued audit 
report with unmodified opinion on the Standalone and Consolidated Audited Financial 
Results of the Company for the financial year ended 31st March, 2026. 

2) Recommended a dividend 

REGD. OFFICE: ALEMBIC ROAD, VADODARA • 390 003. •TEL: (0265) 2280550, 2280880 
Website: www .alembicpharmaceuticals.com •E-mail: alembic@alembic.co.in • CIN: L24230GJ2010PLC061123 



The Board Meeting commenced at 12:00 noon and concluded at 2:35 p.m.

We request you to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For Alembic Pharmaceuticals Limited 

�araf 
Company Secretary 

Encl.: A/a. 

ALEMBIC PHARMACEUTICALS LIMITED 
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ALEMBIC PHARMACEUTI CALS LIMITED 
CIN:l24230GJ2010PLC061123 · 
Regd.Office: Alembic Road, Vadodara • 390 003 
Tel : 0265 6637000 
Email : apl.investors@alemblc.co.ln . 
Website ; www.alembicpha1:maceuticals.com 

Statement of Standalone Audited Finjncial Results for the quarter and financial year ended 31st March,J026 
Rs. in Crores 

' 
0 

Partfculars 

·- 
' 

Quarter,EIJded YearEnc!ed 

31.03.2026 
(Audited) 

31.03.2025 

(Audited) 

31.12.2025 

~ (Unaudited) 
31.03.2025 

(Audited) 
31.03.2026 
"(Audited) ,. 

Revenue from Operations 

2 Other Income 

. 
1,718.74 

25.88 

l,642:24 

10.73 

1,570.64 

13.21 

6,651.38 

55.90 

.. 
6,032.63 

47.88 
. ·3 . , .• Total Il1c0Rle- i,744.62 - ··- -· (583.85 . =- 6,707.28 

. 

4 Expenses 

(a) Cost of Mater,ials consumed 

(b) Purchase of stock-in-trade 

(c) Changes In Inventories of finished goods, Stock in trade and 
WIP 

' 
(d) Employee benefits expense 

( e) Finance Costs 

(f) Depreciation & ·Amortization Expense 

(g) Other Expen~es 

' .. 

... ·. 

404.24 

94.37 

16.32 

40Z.OJ 

19.42 

82.31 

522.72 

448.73 

104.73 

(48.77) 

401.36 

21.65, 

79.67 

464.58 

426.20 

89.54 

34.06 

373.27 

,23.71 

68.60 

4?6.92 

1,747.38 

394.57 

{121.15) • 

1,612.90/ .. 

86.Sl 

311.00 

1,672.17 

385.14 

(268.54) 

1,466.57 

76.47 

277.08 
1 ·, 

l,!!_75.90 

Total Expenses 5,484.80 

5 Prof',t Before Exceptional Item an<! Tax 

6 Exceptional Item · Refer Note No. 2, 3 & 4 

7 Profit Before Tax 

S Tax Expense 

(i) Current Tax 

(ii) Deferred Tax 

(ii) Short /(Excess) Tax Provision 

9 Profit for the Period ., 

10 Other Comprehensive Income 

(I) Items that will not be redassified to profit/ (loss) 

(ii) Income tax relating to items that will not be reclassified 

to· proflt I (loss) 

11 Total Comprehensive Income for the period 

12 Earnings per share - Basic & Diluted (in Rd.) 
13 Paid up Equity Share Capital (Face Value of Rs 2/· each) 

14 Other Equity 

I• 

' 

1,546.40 
'~ 

198.21 

(24.76) 

173.46 

0.39 

0.06 

l.471J5 

181.02 

(42.23) 

138.78 

116.66 

5.82 

39.31 

24.31 

2.65 

(0.46) 

1,492.29;. 

75.34 

77.16 

3.83 

39.31 

~,986.17, .· 

91,56 721.10 

•(66.99) 

654.11 

595.T.! 

12.87 

608.59 

105.98 

t0.51) 

503.1,: 

(1.89) 

o.sz 

502.05 

25.60 

39.31 

5,155.43 

31.84 

(101.45) 

;· 243.07 

243.51 

12.37 

39.31 

91.56 

16.73 115.14 

(101.45) 

(0.51) 

640.4'2 

1.62 

0.21. 

(4.61) 

0.93 

636.74, 

32.58 

39.31 

5,575.95 



Notes: 

l 
The above standalone results, have been audited by the Statutory Auditors, recommended by the Audit Committee and approved by the Board or Directors or the 
Company. - 

On 21 November 2025, the Government of India notified the provisions of (he Labour Codes, which consolidated twenty-nine existing labour laws Into a "!_nined framework 
governing employee benefits cfuring and after employment. The Codes, Inter ,aua, introduces a uniform definition of wages. Based on the provisions notJHed and the 
posltlon currently ascertainable, the Company has evaluated the Impact of the Labour Codes in accordance with the guidance !ssued by the Institute of Chartered 
Accountants of lndJa. AccordinQty,an ino-emental Impact of Rs 6.41 acre for the c{i..1arter artd Rs 48.6'4 crore fOr the year, retaUng to sratuity and lon~Henll 
compensated absences primanly artslng from revised definition of wages has been presented as an exceptional Item. The Company continues to monitor tfle finalization of 
Centra l and State rules, as well as any·further darificatlons issued by the Government. and.vlfll incorporate any additlonal accounting Implications as required in future 
periods. , 

During the quarter, the [ompany dassified the assets relating to the Sikkim manufacturing facility as helQ for Sjlle In accordance wlth:_Ind AS 105. Accordingly, these 
assets were measured at the lower of their carrying amount and fair value less costs to sell, resulting in a write -down of Rs. 18.35 crore. The write-down has been 

- rec_ognised as an exceptlonal item in the Statement of Profit and Loss, and the assets have been presented under ~Assets held for sale' in the Balance Sheet. 

Insurance daim pertaining to Hash floods at Sikkim facility was fully settled and a net Income of Rs. 12.87 crore was recognised under Exceptional Items In the financial 
year 2021:2?:.. 

During the quarter, consequent to the recent amendment in the Anance Act, the Company has reassessed the recoverablllty of eererrec tax assets and tax creotts and 
has accordingly recognised deferred tax assets aggregating to Rs. 100.27 crere, comprising Rs. 58.46 crore arising from the change in the applicable tax rate and Rs. 
41-81 crore ~elating to tax credits. The resulting Impact has been recognized as a credtt In the Statement of Profit and Loss for.~ quarter and year. 

5 

Disdosures as per Regulatfon 52(4) of the SEBI {listing Obligations and Dlsdosure Requirements) Regulations, 2015 as applicable and additional Informations are given 
hereunder: r 

6 

Sr. Particulars Quarter Ended Year Ended 
No :31.03.2026 31.12.2025" ll.03.2025 31.03.2026 31:03.2025 
a Debt-Equity Ratio (In times) 0.20 0.23 0.22 0.20. 0.22. 

Debt /•Net Worth (Debt : Total Debt ( Short term + Long 
term) Net worth : Share Capital+ Other Equity) 

b Debt Service ceveraee Ratio (In times) 9.93 7.41 4.86 8.56 8.96 
(Profit before tax+lnterest) / (Interest + sdiedule P_!"indpal 
repayments of long term debt) Annualised 

C Interest Service Coverage Ratio (in times) 9.93 7.41 4.86 8.56 8.96 
(Profit before tax+interest)/ Interest 

d Net Worth (Rs. In Crores) 5,621.34 S.374.80 5.197.79 5,621.34 5.197.?9 
(Equity capital-+ Otrier Equity excluding fair value change on 
financial Instruments through 00) 

e Cun-e~ (!atlo (!n times) 1.70 1.68 1.71 L70 1.71 
Current Asset/ Current Liabilities I 
Bad Debts to Accounts Receivable Ratio(%) 0.00% 0.03% 0.36% 
Bad Debts/ Accounts Receivable 

g Current Liability Ratio (In times) D.93 0.95 0.93 0.93 0.93 
Current Liabilities / Total Liabilities 

h Total Debts to Total Assets (In ttmes) 0.15 0.17 0.16 o.is 0.16 
(Long term Borrowings + Short Term Borrowings+ Lease 
liabllit'\'VTotal Assets 

I Debtors TumoVer Ratio (in times) 4.39 4.46 4.38 4.24 4.20 
(Value or Sales and SeNice / Average Debtor) Annualised 
Inventory Turnover (Jn ti_mes) 5.61 5.56 6.37 5.63 6.12 
(Sale of products/ Average WIPf FG and Stock in trade 
Inventocy') Annualised ... 

k Operating Margin (%) 17.45% 17.19% ll.71~ 16.82% 15.74% 
EBIIDA (before,Exceptional Items)/ Revenue rrorn oeeraucns 
Net Profit Margin (%) 14.140/o 6.97% 4.80% 9.63% 8.34% 
Net Pi"ofrt: after taxes / ftevenue from Operations 

I 

The Board has recomm
1 
nded dividend on equity shares of Rs.12/- per equity share 1.e. 600% for the financial year 2025-26 as against dividend of Rs. 11/- per equity 

share i.e. 550% per eQuity share ror financial year 2024-25. 
l 

The flQures for quarter ended 31st f-1arch, 2026 are the batandng figures between the audited Hgures In respect of full financial year ended 31st March, 2026 and year to 
date unaudited figures up to the third quarter ended 31st December, '202::i. 

~.!.f'lembk Pharmaceuticals Umlted 

Place : Vadodara 
Date : 15th May,2026 

Chirayu Amin 
Chairman 



Particulars 

39.31 
5,155.43 

l 
Alembic pharmaceuticals Limited 

Statement of Assets and Liabilities - Standalone 

A ASSETS 
l Non-current assets ~ -= 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(d) Intangible assets under development 
(c) Financial Assets 

(i) Investments 
-(ii} loan· -- · 

(d) Deferred tax assets (net) 
( e) Other non-current assets 

Rs. in Crores 
As at'llst l!,s at 31st 

March, 2026 March, 2025 
Audited Audited 

: -r 

c 
2,828.42 2,513.47 
633.70 837.23 
49.70 

271.40 259.56 
-· 71.24 

179.66 - 77.42 
15.43 31.15 

2,048.16 1,976.34 

~,603.75 1,480.67 
22,67 14.23 
6.07 6.62 

12.19 12.88 
13.40 10.47 
10,68 9.21 

~84.10 255.?8 

30.00 
7,556.27 

Current assets 
(a) Inventories 
(b) Financial Assets 

- Trade receivables 1 
• Cash and cash equivalents 
- Bank balances other than cash and cash equivalents 
-Loans 
- Others financial assets 

(c) Current Tax Assets (Net) 
( d) Other current assets 

EQUITY AND UABILITIES 
Equity 
(a) Equity Share capital 
(b) 0ther Equity 

39.31 

2 Non-current liabilities 
(a) Financial liabilities 

~ Lease liabilities1 
(b) Provisions 

26,92 
152.91 

3 Current liabilities 
(a) Financial liabilities 

- Borrowings 
- Lease liabilities 
• Trade payables 

A) Due to Micro and Small Enterprises 
BJ Due to other than Micro and Small Enterprises 

• Other financial liabilities 
(b) Other current liabilities 
( c) Provisions 
(d) Current Tax Liabilities (Net) 

TOTAL· EQUITY ANO LIABILITIES 

1,149.49 1,142.22 
21.67 14.09 

59.77 60.34 
600.93 664.23 
289.19 149.33 
70.27 66.62 
110.42 85.27 
54.41 17.49 

8,151.25 7,556.27 

Place : Vadodara 
Date : 15th May ,2026 

Chirayu Amin 
Chairman 

37.62 
124.31 



Alembic Pharmaceuticals Limited 
Standalone ~tatement of Cash Flows For the year ended 31st March, 2026 

Particulars 

A CASH FLOWS ~ROM OPERATING ACTIVITlES: 

Net Profit Before Tax as per Statement of Profit and Loss (After Exceptional item) 

AdjL1stments for: 
Depreciation gnd amortisation 
Interest Expense 
Interest Income - 
Dividend Income / Gain on Sale of Investments 
Non cash Exceptional Item 
Unrealised foreign exchange (gain)/ loss (net) 
fair vaiue(gain)/ loss on financial instnfments·at fafr-value through profit or loss 
Provision / write off for doubtful trade receivables 
Sundry balances written off/ written-back (net) 
LOss/(Profit) on sale of Asset 

Operating Profit before change in working capital 

Working capital changes: 

(Increase) In Inventories 
(lncrease)/Decrease In Trade Recejvables 
(Increase) In Other Assets 
lncrease/(Decrease) In Tra~e Payables 
Increase/(Decrease) In O~r Uabilitles 
Increase/(Decrease) In Provisions 

Cash generated from oper'itlons 

Direct taxes paid (Net) j 
Net Cash inflow from Operating Activities (A) 

B . CASH FLOWS FROM INVESTING ACTlvrrlES: 

Proceeds from Sale of Asset 
Loan to subsidiary company 
Interest received 
Dividend / Gain on Sale of Investments received 
Purchase of Property, Plant & Equipment and Qlpital Advance 
Purchase of intangible assets under Development 
Investment in Alternative Investment Equity Fond 
Investment in Unquoted Equity / Preference Shares 
Investment in Subsidiary 

Net Cash Inflow from tnyesting Activities (8) 

C CASH FLOWS FROM FINANCING ACTIVXTIES: 

Net Proceeds/ (Payments} in short tenn borrowings 
Payment of lease liabilities 
Increase in Rest;icted Bank Balances other than cash & cash Equivalents 
Dlvidends paid 
Interest and other financ~ costs 

Net Cash inflow from Financing Activities (C) 

Net (Oecrease)/Increase in cash and cash equivalents (A+B+C) 

II. Cash and cash equivalents at the ~eglnlling of the Year 
:n. cash and cash equivalents at the end of the period (l+ll) 

IV. Cash and cash equivalents at the end of the period 
-Balances with Banks 
Cash on hand 
Cash and cash equivalents 

Place : Vadodara 
Date : 15th May,2026 

Rs. In Crores 

for the year For the year 
ended 31st ended 31st 

March, 2026 March, 2025 
(Audited) (Audited) 

654.11 608.59 

" 
311.00 277.08 
86.Sl 76.47 
(7.29) (9.09) 
(0.40) (l.08) 
18.35 
16.34 24.27 
0.84 - (MO). 
0.93 1.06 
0.00 0.02 
2.17 (3.26) 

1,082.57 973.67 

(71.81) (623.27) 
(84.42) (165.67) 
(28.48) j39.56) 
(68.33) 106.51 
10.96 (1.87) 
48.Sl U.42 

B89.00 272.23 

(79.54) (45.67) 

809.46 226.57 •· 

2.17 · 9.77 
(57.34) (67.00) 
6.84 4.22 
0.40 1.08 

(431.97) (563.01) 
(3.37) 

(5.00) 
(16.13) 

(0.16) 
(483.43) (636.08) 

7.27 722.18 
(23.51) (24.90) 
(0.02) (0-03) 

(216.22) (216.22) 
(8S.12) (77.42) 
(317.59) 403.61 

. B.44 (5.90) 

14.23 20.13 
22.67 14.23 

22.39 13.77 
o.:za 0.46 
22.67 14.23 

For Alembic Pharmaceuticals Umited 

~# - 
Chirayu Amin 

Chairman 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on annual standalone financial results of Alembic Pharmaceuticals 
Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Alembic Pharmaceuticals Limited 

Opinion 
1. We have audited the accompanying standalone financial results of Alembic Pharmaceuticals 

Limited ('the Company') for the year ended 31 March 2026, being submitted by the Company 
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial results: 

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

2.2. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian accounting standards ('Ind AS') and other accounting 
principles generally accepted in India, of the net profit and Other comprehensive income 
and Other Financial Information for the year ended 31 March 2026. 

Basis for Opinion 
3. We conducted our audit in accordance with the Standard on Auditing ('SAs') specified under 

section 143(10) of the Companies Act, 2013 {'the Act). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibiliti.es for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors is responsible for the preparation and 
presentation of these standalone financial results that give a true and fair view of the net profit 
after tax and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Ind AS prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation an ~::::=::::::::::-.. 

o &.a.s- 
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kkc & associates llp 
Chartered Accountants 

. (formerly Khimji Kunverji & Co LLP) 

maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which has been used for the purpose of 
preparation of the standalone financial results by the Directors of the Company, as aforesaid. 

5. ln preparing the standalone financial results, the Board of Directors is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is· not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to standalone financial statements in place and 
the operating effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinio-_.,n,-::'== .... 

ass0 
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

11. The standalone financial results include the result for the quarter ended 31 March 2026 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

12. Attention is drawn to the fact that audited standalone financial results of the Company for the 
corresponding quarter and year ended 31 March 2025 were audited by predecessor statutory 
auditors whose report dated 6 May 2025, expressed an unmodified opinion on those audited 

standalone financial results. 

Our opinion on the standalone financial results is not modified in respect of the above matters. 

For KKC & Associates LLP 

Place: Mumbai 
Date: 15 May 2026 

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 
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ALEMBIC PHARMACEUTI CALS LIMITED 

C!tl:L24230Gl2010PlC061123 

Regd.Off"K:e: Alembic Road, Vadodara . 390 003 

Tel : 0265 6637000 
Email : apl.investors@alemblc.co.in 
Website : www.alembiq>harmaceuticals.com 

Statement of Consolidated Audited financial Results for the quarter and financial year ended 31st March, 2026 

Quarter Ended Year Ended 

Particulars e 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

- (Audi~d) (Unaudited) (Audited) (Audited} (Audited) 

1 Revenue from Operations 1,847.72 1,87631 1,769.64 . 7,344.90 6,672.08 

2 Other Income 25.50 15.50 14.19 54.41 42.55 

3 Total Income 1,873.22 1,891.81 1,783.83 7,399.31 6,714.63 

4 Expenses 

(a) Cost of Materials consumed 404.24 448.73 426.20 1,747.38 1,672.17 

(b) Purchase of stock-in-trade 129.79 143.U 92.64 SOB.SB 410.96 

(c) Changes in Inventories of finished goods, Stock in trade and WIP (1.88) (62.87) 11.77 (271.81) (289.77} 

(d) Employee benefits expense 438.91 432.71 193.59 1,731.93 1,562.34 

(e) Finance Costs 22,s6 23.31 24.52 93.63 78.77 

(f) Depreciation & Amortization Expense 88.59 80.12 68.99 318.55 278.58 

(9) Other Expenses 648.74 621.13 573.51 2,510.06 2,308.15 
- 

Total Expenses 1,730.94 1,686.24 1,591.22 6,638.61 · 6,021.19 

5 Prof'lt before Share of Profit / (Loss) of Associates and Joint 142.28 205.57 " 192.61 760.69 -693.44 
Ventures . 

6 Share of Profit / (Loss) of Associates & Joint·Ventures 1.11 (1.84) (0.66) 0.24 0.87 

7 Profit Before Exceptional Item and Tax 143.38 203.73 J 191.95 760.94 694.31 

8 Exceptional !tern - Refer Note No. 3, 4 & 5 (24.76} (42.23) (66.99} 12.87 
I 

~ 
9 Prof'it Before Ta,c 118.62 16150 ·[91.95 693.95 I 707.18 

.Y 
10 Tax Expense 

. l 
(i) Current Tax I ' 31.30 27.48 21.15 12J'.6!) I i ,122.69 

[ii) Deferred Ta>< (114.21) 2.06 14.67 (104.4_~) 2.99 ,. 
(Iii) Short /(Excess) fax Provi:;ion - - (0.51) - (0.51) . 

11 Profit for the Period before non-controlling interests 201.53 131.95 156.63 670.83 582.01 

12 Non-controlling interests 1.17 1.02 0.26 3.94 1.41 

13 Profit for the Period after non-conb·qfling interests 202.70 132.97 156.89 674.77 ! 583.42 

14 Other Comprehensive Income 

'A (i) Items that wiU not be reclassified to profit/ (loss) (1.96) 2.65 1.62 (6.96) (1.89) 

(ii) Income tax relating to items that will not be reclassified to profit/ 0.06 (0.46) 0.21 0.93 0.82 
(loss) 

B (i} Items that wiU be reclassified to profit/ (l_oss) 13.45 5.76 3.71 30_.89 6.59 

Total Other Comprehensive Income (A+B) 11.54 7.94 5.54 24.86 5.52 

15 Total Comprehensive Income for the period (11+14) 213.07 139.90 162.17 695.69 587.54 

Attributable to: 

- Non-controlliryg interests (1.47) (1.07) (0.25) (4.41} (i.42) 

- Owners of the Company 214.54 140.97 162.42 700.09 588.96 

' ' 
16 Earnings per share - Basic & Diluted (in Rs.} 10.31 6.76 7.98 34.33 29.68 

17 Paid up Equity Share Capital (Face Value of Rs 2(- each) 39.3l. 19.31 39.31 39.3]. 39.31 

18 Other Equity 5,635.50 5,151.63 

Rs in Crores 



Notes : 

Th e abov e mnso fidated resu lts , ha ve teen eudited by the Statutory f\Uditors, recommended by the Audlr Committee and approved by the Board ot Directors of 
the Company. 

The Company Is engaged in Pharmaceuttcals business only and therefore, lhere is on1y-one r~ble segment. 

On 21st November-2025, the Government of India notmed ttie provisions of the labour Codes, which consolidated twenty-nine existing labour laws into a unified 
framework governing emcicvee benefits during and arter employmenL The Codes, lnteralia, introduces a tm!fom, definition or w.lges-. Based on the provisions 
notmed ancf the position a.rrrentfy ascertainable:, trae Company has evaluat:d the Impact of the LabOur Codes '" accordance with the g_uklance issued by the 
Institute of O\arterecf Accountants of India. Accordingly.an incremental impact of Rs 6.41 aore for the quarter- and Rs 48.64 aore for the year-, relating to 
gratuity and \cog-term compensated absences primarily aris:1ng from revised d!finition ot w,ges has Deen presented as an exceptional item. The Company 
continues to monitor the finarization ol Central and State rules, as well as any further" darifications issued by the Government. and fril1 ina>c"perate any additional 
accounting implications as required in future periods. - . . 
During the quarter-, tne Ccmpany· dassified the assets relating tc the. Sikkim manufacturing raollty a.s held for sale in accordance: with Ind AS 105. Accordingly, 
these assets were measured at the lofflY or their cal'1)!ing amount and fair value less costs to sell, resulting In a write-aown of Rs. 18.35 crore. The wrlte--down 
has been recognised as an exceotional Item ln the.-St.atement of Profit and Loss, and the assets have been presented under 'Assets held for sale' in tne Bafance 
Sheet. 

6 

Insurance dalm pertaining to nasn flocds at Sikkim facility was fully settted and a net 1nccme of Rs. 12.87 o-ore was remqnised under Exceptional Items in the 
flnanda l year 2024·25. · 

During the qearter.tccosecueocte the recent amendment in tne Finance Act. the CompanyhaS reassessed the recoveratxlity cf de(~ tax assets an!1 tax credits 
and has aCCOfdingty recognised deferred tu assets aggregating to Rs. 100.27 acre. comprfslng Rs. 58.46 aore ansing from the- ctlaAQe In the applicable tax fate. 
and Rs. 41.81 oore retatfng to tax credits . The resulting fmpatthas been recoonized as a crecllt Jn the Statement of Profit and UJSS ror the quarter and year. 

Oisdosures as per Regulation 52(4} of.~SEBI (listing ObUgations and Disdosure Requirements} Regulations, 2015 as applicable and adcfltiooal informations are 
9iVen hereunder. 

Sc. Quarter Ended Ycar·Ended 
No Particulars 31.03.2025 31.03.2026 31.03.2025 31.03.2026 31.t2.2025 

• Debt-Equity Ratio {In times} 0.24 0.25 0.23 0.24 0.23 
Debt/ Net Worth (Debt : Total Debt ('Short term + Long 
term) Net worth : Shara Capital + Other Equity} 

b Debt service Covera9e Ratio (In times ) 5.11 7.93 8.83 6.91 9.98 
(Prent before tax+lnterest) / (Interest + schedu~ principal 
repavme~ts of-Leng term debt) Annualised 

i: Interest Servfc:e. Coverage Ratio (in times) 6.26 7.93 8.83 8.41 9.98 
{Pront before tax+interest:)/ Interest 

d Net_ Worth (Rs. In Crores) 5,680.88 5,463.32 5/193.99 5,680.88 5,193.99 
~quity capital + Other EquitY exducfsng fair value d'lange 
on financial lnst:rurno!nts through 00) 

• Current Ratio (In times) 1.75 1.68 1.69 1.75 1.69 
Current Asset/ Current U=tbiltties 

f Lon9 Term Debt to working capital (In tfmes) 0.07 0.05 0.00 0.01 0.00 
L.onQ Term Borrowings (inct. Current Maturities)/ (Current 
Assets'- Current Liabilities) 

g Bad Debts to Aca,unts Receiv.lb(e Ratio (Of.) 0.040/o O.OO'lb 0.07% 0.38% 
Sad Debts / Accounts ReceivaD1e_ 

h Current-Liability Ratio (ln.Umes) 0.84 0.87 0.93 0.84 0.93 
current LIZlbmties / Total Uabllitles 

I Total Debts to Total Assets {In times) 0 • .16 0.17 0.16 0.16 0.16 
(Long term Borrowings + Short Term Borrowings+ LP.ase 
Ual:>lllty)/ Total Assets I' 

J Debtors Turnover .tatio (in tlme:s) 5.08 5.41 S:75 5.05 s . .,2 
(Value or Sales and 5ervice / Average Debtor) Annualised 

k Inventory-Turnover (ht. times) 4.70 4.81 5.49 <67 5.17 
(Sale of products/ Average WlP, FG an<1 Stock in trade 
Inventory) AnnualiSed 

I Openitlng Margin ('VD) 13-84% 16.42% 15.15% 16.03% 15.78% 
EBrroA (before Exceptional items}/ Revenue fr::,m 
C>per";!tions 

m N"et Profit H~!"9in (Yo) 10.97% 7.09% 8.87<\b 9.194\b 8.74~ 
(Net Profit" after taxes and share.of Prolit/{Loss) or 
Associates and JOint Ventures)/ Revenue from Operations 

The Board has re.commended dhridend on equity shares a( Rs.12/- per equity share I.e. 600% for the finandal year 2025-26 as against dividend r:,( Rs. lf/- per 
equity share 1.i!. 5500.V per equity share for i1nancfal year 2024-25. · 

The figures for quartef" ended 31st March, 2026 are tt'W! balancing figures between the audited l'i9ures in respect of run financial year ended 31st Marth~ 2026 and 
year- to date unaudited figures up to tne third (luarter ~ded 31st December-, 202S. 

Place : VadOdara 
Date : 15th May,2026 

Chlrayu Amin 
Chalrm~n 



Alembic Pharmaceut icals Lim ited 

Statement of Assets and Liabili ties - Consolidated Rs in Crores 

As at 31st As at 31st 
March, 2026 March, 2025 
fAudltedl I Audited I 

2,843.59 2,523.53 
633.70 837.23_ 

, 237.08 - 
49.70 - 

113.17 101.49 
27.71 25.72 

269.61 rss.os 
15.43 31.15 

2,5-10.64 2,268.14 

1,466.30 1,399.79 
196.37 83.48 
6.33 6.62 

13.89 11.53 
10.68 11.01 

338.38 287.23 

JO.GO - 
8,762.59 7,77'2.94 

Particulars 

. 

A ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Capital,work-in-progress 
( c) Other-Intangible assets 
(d) Intangible assets under development 
(c) Financial Assets 

(i J Investments I< 

(ii) Investment accounted for using Equity Method 
(d) Deferred tax assets (net) 
(e) Other non-current assets 

2 Current assets 
(a) Inventories 
(b) Financial Assets. 

- Trade receivables 
- Cash and cash equivalents 
- Bank balances other tha_n cash and cash equivalents 
- Other financial assets 

(c) Current Tax Assets (Net) 
(d) Other current assets 

Assets dassified as held for sale 
TOTAL - ASSETS 

B EQUITY AND LIABIUTIES 
1 Equity 
- (a) Equity Share capital 

(b) Other Equity 
39.31 39.31 

5;&J5.5o 5;1s1.63 
5,674.81 5,190.9•f 

(5.83) (1.42) 
Equity attr1butable to owners of the Company 

(c) Non-controlling interests 
Total Equity f-----'5"''c:6c:6c:8.:.:.9:..:804 __ -=.5,:..:1:.::8~9-:..:. 52=-l 

2 Non-current liabilities 
(a) Financial liabilities 

- Borrowings 121.92 - 
- Lease liabilities 44.76° 46.77 

(b) Provisions 152.91 124.31 
( c) Other Non current Liability 180.18 - 

3 Current liabilities, 
;; 

[a) Financial liabilities 
- Borrowings I 1,238.93 1,1gs.57 
- Lease Ha bilities 24.33 15.16 
- Trade payables 

A) Due to Micro and Small Enterprises 59.77 60.34 
BJ Due to other than Micro and Small Enterprises 775.31 819.55 

- Other financial liabilities 278.55 150.12 
(b) Other current liabilities 70.76 66.81 
(c) Provisions 111.21 65.8T 
(d) Current Ta>< Liabilities (Net) 34.98 18.91 

TOTAL - EQUITY AND UABIUTIES 6,762.59 7,772.94 

Chirayu Amin 
Chairman 

For Alembic Pharmaceuticals Limited 

Place : vacooara 
Date : 15th May,2026 

Visit us at www.alembicpharmaceuticals.com 



Alembic Pharmaceuti ca ls Limited 

Consolidated Statement of Cash Flows For the year ended 31st March, 2026 
Rs. in Crores 

For the year For the year 
ended 31st ended 31st 

March, 2026 Mardi, 2025 
Audited Audited 

693.95 707.18 

(0.24) (0.87) 
318.55 278.58 
93.63 78.77 
(0.86) (5.96) 
{0.40) (1.08) 
18.35- 
16.34 24.27 
0.84 (o.40) 
0.93 3.4.6 
0.00 0.02 
2.17 (3.26) 

1,143.27 1,080.72 

{222.50) (644.60) 
7.73 (395.00) 

(50.75) (49.06) 
(49.27) 146.15 

9.27 (1.50) 
48.70 22.65 

886.44 159.36 

(103.71) (11.40) 

782.73 87.97 

2.17 9.77 

0.71 5.49 

0.40 1.08 
(434,62) (563.62) 
(60.26) 

(5.\)0) 
(14.44) (16.13) 
l506.D6) (568.41) 

142.25 
~3.04 765.12 
(24.43) {26.56) 
(0-.28) {0'.03) 

(216.22) (216.22) 
(88.14) (78.59) 
(163.79) 443.71 

112.&9 (36.731 

83.48 120.21 
196.37 83.48 

196.10 83.02 
0.28 0.46 

19637 83.48 

Particulars 

A CASH FLOWS FROM OPERATING ACTIV ITIES: 

Net Profit Before Tax as per Statement of Profit and Loss (After Exceptional item) 
Adjustments for: 
Share of (Profit)/ Loss of Associates and Joirft Ventures 
Depreciation and a,riortisation 
Interest Expense 
Interest Income 
Dividend Income / Gain on Sale of Investments 
Non cash Exceptional Item 
Unrealised foreign exchange (gain)/ loss (net) 
Fair value [gain)/ loss on financial instruments at fair value through profit or loss 
Provision / write off for doubtful trade receivables 
Sundry balances written off/ wrltten-back (net) 
Loss/{_Profit) on sale of Asset 

Operating Profit bef'ON! change in working capitalr 

Woric:ing capital changes: 

(Increase) In Inventories 
(lncrease)/Decrease In Trade Receivables 
(lncreaso) In Othe< Assets 
Incre.ase/(Oecrease) In Trade Payables 
Increase/(DecP...ase) In Other Liabilities 
Increase/(Oecrease) In erovisions 

Cash generated from o~rations 

_ Direct taxes_ paid (Net) 

Net Cash inflow 'from Operating Activities (A) 

8 CASH FLOWS FROM INVESTING ACTIVmES: 

Proceeds from Sale of Asset 
Cnte.-est received 
Dividend/ Gain on Sale of Investments 
Purchase of Property,-Plant &. Equli:>ments and Capitaf Advance 
Purchase or intangi61e assets (indudtng int2mgfbfe assets under Development) 
Investment in Alternative Investment Equity Fund 
Investment in Promissory Note 

Net Cash inflow from In~ing Activities (8) 

C CASH FI.OWS FROM nNANCING ACTIVITIES: 

Proceeds from long tenn borrowings 
Net.Proceeds/ (Payments} in shortte:m borrowings 
Payment of lease fiabillties 
Olange in Restricted Bank aalances other than cash & Cash Equivalents 
Dividends- paid 
Interest and other finance costs 

Net Cash inflow from Ftnandng Activities (C) 

n. Cash and cash equivalents at the. beginning of the Year 
n. Cash and ash equivalents at the end of the period (I+II) 

I Net (Decre·ase:)/Increase in ca.sh and cash equivalents (A.+B+C) 

IV. Cash and cash equivalents at the end of the period 
Balances with Banks 
cash on hand 
Cash and cash equivalents 

Place : Vadodara 
Date : 15th May.2026 

VtSrt us at www.alembkphannaceuticals.c 

For Alembic Pharma.ceutlcafs Uinlted 

#-~-·~ Chairman 



kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on annual consolidated financial results of Alembic Pharmaceuticals 
Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Alembic Pharmaceuticals Limited 

Opinion 

1. We have audited the accompanying consolidated financial results of Alembic Pharmaceuticals 
Limited ('the Holding Company' or 'the Parent') and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as 'the Group'), its associate for the year ended 31 March 
2026, being submitted by the Parent pursuant to the requirements of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other· auditors on separate audited financial 
statements /financial results/ financial information of the subsidiaries and its associate, the 
aforesaid consolidated financial results: 

2.1. include the annual financial results of the entities mentioned in 'Annexure A' 

2.2. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

2.3. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ('Ind AS'), and other accounting 
principles generally accepted in India, of consolidated net profit and other comprehensive 
income and other financial information of the Group for the year ended 31 March 2026. 

Basis for opinion 

3. We conducted our audit in accordance with the Standard on Auditing ('SAs') specified under 
section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Group and its associates in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in the 
'Other Matters' paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibilities for the Consolidated Financial Results 

4. These consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair 
view of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group including its associates in accordance with the recognition 
and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted:.,·~~- 
lndia and in compliance with the Listing Regulations. The respective Board of Directors s001 

(fJ $ 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 
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companies included in the Group and of its associate are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Group and its associate for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial result that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which has been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as 
aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associate are responsible for assessing the ability of 
the Group and of its associates to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its associate 
are responsible for overseeing the financial reporting process of the Group and of its associate 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143{3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group and its 
associates to continue as a going concern. If we conclude that a material uncertainty exi~ 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India p ,; ,;;,-- , .... ,.. 
T: +9122 6143 7333 E: info@kkcltp.in W: www.kkcllp.in LLPIN: AAP-2267 age,. 
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we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group and its associates to 
cease to continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

8.6. Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group and its associate to express an opinion on the consolidated financial 
results. We are responsible for the direction, supervision, and performance of the audit of 
financial information of such entities included in the consolidated financial results of which 
we are the independent auditors. For the other entities included in the consolidated 
financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company or the Parent 
and such other entities included in the consolidated financial results of which we are 
independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them alt 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

12. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

13. The consolidated financial statement includes audited financial statement of 5 foreign 
subsidiaries, whose financial statement reflect total assets of Rs. 2,223.59 crores as at 31 March 
2026, total income of Rs 774.44 crores and Rs. 2,917.28 crores for the quarter ended and year 
ended 31 March 2026, total net loss after tax of Rs. 36.58 crores and Rs 13.77 crores for the 
quarter ended and year ended 31 March 2026 and net cash inflow of Rs. 104.45 crores for the 
year ended 31 March 2026, as considered in the consolidated financial statement. The financial 
statement of these subsidiaries has been prepared in accordance with accounting principles 
generally accepted in that country and have been audited by other auditor under generally 
accepted auditing standards applicable in that country. The Parent Company's management 
has converted the financial statements of such subsidiaries located outside India from the 
accounting principles generally accepted in that country to the accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Parent 
Company's management. Our opinion on consolidated financial results in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, is solely based on the 
report of other auditors, the conversion adjustments, if any, prepared by the management of 
the Parent Company which are audited by us and procedures performed by us as stated in 
paragraph above 

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: MP-2267 
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14. The Consolidated Financial Statements also include the Group's share of net profit after tax of 
Rs. 1.11 Crores and Rs. 0.24 Crores for the quarter ended and for the year ended 31 March 2026, 
as considered in the Consolidated Financial Statements, in respect of its associate, whose 
financial statements have not been audited by us. These financial statements have been 
audited by other auditor whose reports have been furnished to us by the Management and our 
opinion on the Consolidated Financial Statements, in so far as it relates to the amounts and 
disclosures included in respect of this associate, and our report in terms of section 143(3) of the 
Act, in so far as it relates to the aforesaid associate, is based solely on the reports of the other 
auditor. 

15. Our opinion on the consolidated financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors. 

16. The consolidated financial results include the results for the quarter ended 31 March 2026 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

17. Attention is drawn to the fact that audited consolidated financial results of the Company for the 
corresponding quarter and year ended 31 March 2025 were audited by predecessor statutory 
auditors whose report dated 6 May 2025, expressed an unmodified opinion on those audited 
consolidated financial results. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146:;,.;W~=~ 

~s~~ 
Ketan S Vikamsey 

Place: Mumbai 
Date: 15 May 2026 
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AnnexureA 

List of Entities:- 

Sr.No Name of Entity Relation 

1 Alembic Pharmaceuticals Limited Parent 

2 Alembic Pharmaceutical Inc. Subsidiary 

a Onkar Realty LLC 1 Step down Subsidiary 

- b Alembic Labs LLC 2 Step down Subsidiary 

C Utility Therapeutics 3 Step down Subsidiary 

d Alembic Therapeutics LLC 4 Step down Subsidiary 

3 Alembic Global Holding SA (AGH) Subsidiary 

a Alembic Pharmaceuticals Australia Pty Ltd Step down Subsidiary 

.b Alembic Pharmaceuticals Canada Ltd Step down Subsidiary 

C Alembic Pharmaceuticals Europe Limited Step down Subsidiary 

d Genius LLC 5 Step down Subsidiary 

e Alnova Pharmaceuticals SA 6 Step down Subsidiary 

f TicTwo Therapeutics Inc. Step down Subsidiary 

g Alembic Lifesciences Inc. Step down Subsidiary 

h Rhizen Pharmaceuticals AG Associate of AGH 

i Dahlia Therapeutics SA 6 Associate as a subsidiary of 
Rhizen Pharmaceuticals AG 

j Alembic Marni SpA 7 Joint venture 

k SPH Sine Alembic (Shanghai) Pharmaceutical Joint Venture 

Technology Limited 8 

4 Alembic Pharmaceuticals Chile Spa Subsidiary 

5 Alembic Pharmaceuticals S.A.de C.V. Subsidiary 

6 Alembic Pharmaceuticals Scientific Office L.L.C9 Subsidiary 

7 Fenix Research Labs Private Limited 10 Associate 

1 The entity was dissolved on September 19, 2024 

2The entity was dissolved on September 26, 2024 

3 The entity has been acquired on July 02, 2025 

4 The entity has been incorporated on March 19, 2025 

5 Genius LLC is based out in Ukraine. The investment value in Genius LLC is already provided for by 
AGH during the F.Y.2022-2023. As at 31 March 2026, Genius LLC does not have any asset/liability, 
and no transaction is entered during the quarter ended 31 March 2026 and year to date for the 
period 01 April 2025 to 31 March 2026. As per Intimation 06 December 2024 to BSE Limited and 
National Stock Exchange of India limited by Parent company, this company has been non- 

operation and is in the process of dissolution. 

6 As per Intimation 06 December 2024 to BSE Limited and National Stock Exchange of India limited 
by Parent company, these company have been non-operation and is in the process of dissolution. 
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capital and loan given to it is fully provided for in earlier year. As per intimation dated December 6, 
2024 to BSE Limited and National Stock Exchange of India Limited by Parent Company, this 
Company has been non-operational and is in the process of dissolution. 

8The joint venture agreement was entered into on May 7, 2019. We are informed that the Group has 
invested Rs. 0.46 Crores and the operations have not started till 31 March 2026, and therefore, there 
are no transactions for the quarter and year to date result for the period from 01 April 2025 to 31 
March 2026 and accordingly, no share of profit or loss has been consolidated in these interim 
financial results. This Joint Venture is in the process of product registration and will take due course 
of time for registration and commencement of operations. 

9 Conversion from Branch to Subsidiary on October 27 ,2025 

1° Formerly known as lncozen Therapeutics Private Limited. 
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