
30th September 2025 

Electronic Filing 

Sub: Intimation of Revision in Ratings under the SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), we hereby intimate that CRISIL 
Ratings Limited (“CRISIL”) vide its communication dated September 30, 2025 has 
upgraded / reaffirmed the rating of the Company for its Total Bank Loan facilities 
amounting to Rs. 1270 Crores as below: 

Instrument Type Existing Rating / 
Outlook 

Revised Rating / 
Outlook 

Rating Action 

Long Term Bank facilities Crisil AA/Positive Crisil AA+/Stable Upgraded 
Short Term Bank facilities Crisil A1+ Crisil A1+ Reaffirmed 

The Rating Rationale communication received from CRISIL is attached for your kind 
reference. The above information is available on the website of the Company. 

This is for your kind information and necessary records. 

Thanking You, 
Yours Faithfully 
For APL Apollo Tubes Limited 

Vipul Jain 
Company Secretary and 
Compliance Officer 

Encl: a/a 

National Stock Exchange of India Limited 
“Exchange Plaza” Bandra-Kurla Complex, 
Bandra (E),  
Mumbai-400051 

NSE Symbol : APLAPOLLO 

Department of Corporate Services/Listing 
BSE Limited 
Phiroze Jeejeebhoy Tower,  
Dalal Street, Fort, 
Mumbai-400001 

Scrip Code : 533758 
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