
 

 

27th April 2022 

 

To, 
The Manager - Listing Department, 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th floor, 
Plot no. C/1, “G” Block, 
Bandra-Kurla Complex, 
Mumbai-400051 
 
Symbol: APCOTEXIND 

To, 
Manager-Department of Corporate Services 
BSE Limited 
Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai - 400 001 
 
 
Security Code: 523694 

 
 
Dear Sir, 
 
Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
This is to inform you that the Board of Directors of the Company at its meeting held today i.e. on 27th April 2022, 
approved the following: 
 
1. Audited financial results for the quarter and year ended 31st March 2022.  

 
Audited financial results for the quarter and year ended 31st March 2022 and Audit Report issued by SGDG & 
Associates LLP, Statutory Auditor of the Company are enclosed. 

  
2. Recommended payment of final Dividend @ Rs. 3/- per equity share of the face value of Rs.2/- each for the 

financial year ended 31st March 2022, subject to approval of shareholders at the ensuing 36th Annual General 
Meeting.  
 

We hereby declare that Audited Financial Results for the quarter/year ended 31st March 2022 which have been 
approved by the Board of Directors of the Company at the meeting held on 27th April 2022, the Statutory Auditor 
have not expressed any modified opinion(s) in their Audit Report. 
 
The Board Meeting started at 12.00 pm and concluded at 2.50 pm. 
 
You are requested to acknowledge the receipt and take the same on your records. 
 
Thanking you,  

For Apcotex Industries Limited 

 
Anand V Kumashi 
Company Secretary 
 
 
 
 



SGDG&ASSOCIATESLLP
Chartered Accountants

INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF FINANCIAL RESULTS

To,

The Board of Directors of
Apcotex Industries Limited

Opinion
We have audited the accompanying Statement of Financial Results of Apcotex Industries Limited

(the "Company"), for quarter and year ended 31't March 2022 ("the Statement"), being submitted by

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

statement:
a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted

in India of the net profit, total comprehensive income and other financial information of the

Company for the quarter and year ended 31't March 2022'

Basis for Opinion
We conducted our audit of the Financial Statements in accordance with the Standards on Auditing

(SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under

those Standards are further described in the Auditor's Responsibilities for the Audit o/the Financial

Results section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India ("lCAl") together with the ethical

requirements that are relevant to our audit of the Financial Results under the provisions of the Act

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial

statements.

Management's Responsibilities for the Financial Results

This Statement, is the responsibility of the Company's Management and approved by the Board of

Directors, has been compiled from annual financial statements for the year ended 31't March 2022'

The Company's Board of Directors are responsible for the preparation and presentation of the

Financial Results that give a true and fair view of the net profit and other comprehensive income and

other financial information in accordance with the recognition and measurement principles laid down

in Ind AS 34, "lnterim Financial Reporting" prescribed under Section L33 of the Act, read with relevant

rules issued thereunder and other accounting principles generally accepted in lndia and in compliance

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets

of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments tes that are reasonable
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and prudenq and the design, implementation and maintenance of adequate internalfinancial controls

that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Financial Results that give a true and fair view and

is free from material misstatement, whether due to fraud or error.

. In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's

ability, to continue as a going concern, disclosing, as applicable, matters related togoing concern and
' using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process'

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

- Obtain dn understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern'
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- Evaluate the overall presentation, structure and content of the financial results including the
disclosures, and whether the financial results represent the underlying transactions and events

in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

For S G D G & Associates LLP

Chartered Accountants
Firm's Registration No: W100188

ftrr --J4"
Sharad Gupta
Partner
Membership No.115560
UDIN : 22116560AHWSG85572

Place: Mumbai
Date: 27th April2022
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 ST MARCH 2022

[a) Revenue from Operations
(bJ Other Income
Total lncome (a+b)

Expenses

[a) Cost ofmaterial consumed
(b) Changes in lnventories ofFinished Goods, Stock-in-Trade and

Work-in-Progress.

[c) Employee benefits expenses
(d) Finance costs
(e) Depreciation and amortisation expenses
(0 OtherExpenses
Total Expenses

Profit before Tax

Tax expenses
(a) Current Tax

{b) Deferred Tax
(c) Short/ (Excess] Tax provision for earlier years
Total Tax

Profit after Tax
Other Comprehensive lncome
Item that will not be reclassified to Statement ofprofit and Loss
Income Tax on Item that will not be reclassified to Statement of proRt
and Loss

Other Comprehensive Income

Total Comprehensive Income for the period

Paid up equity share capital (face value Rs Z/, each)
Other Equity
Earnings per Equity share

27,745.58
155.96

27,90r.54

16,657.64

438.38

1,430.L1
77.57

550,2I
4,696.90

23,656.A7

4,244.67

L,230.93
(76.3s)

1,154.58

3,090.09

(3L2.6e)

34.24

2,AIL.6A

1,036.90

25,080.38
221".76

25,30L.54

76,271,.57

15.91

I,387.25
80.09

366.94
4,075.67

22,'.37.43

3,164.11

495.22
(109.05

746.17

2,377.94

277.77

(29.44

142.27

2,560.21

1,036.90

4.59

t4,697.6A
2u5,53

18,895.21

7r,465.55

L92.97

1,0a5.26
79.4L

325.L3
2,943.85

L6,O92.t7

2,4O3.04

838.00
(2es.48)

o.7B
543.30

2,259,74

1.67.30

(L3.67)

153.63

2,4L3.37

1,036.90

95,689.09
749.08

96,47A.L7

63,208.6A

(84s.18)

s,086.73

L,409.47
74,257.00

43,442.L7

13,036.00

3.482.00

,,trri,
9,880.61

1,353.85

1,269.20

LL,t49.A1

1,036.90
34,579.45

s4,063.59
518.63

54,5a2.22

33,744.94

793.08

4,306.98
381.08

L,451,.L9
8,831.34

48,908.61

s,673.61

1,,682.00

{42s.0s)
0.78

1,257.73

4,415.A8

1,989.08

[214.28)

1,774.AO

6,L90.6A

1,O36.90
29,5O3.44

REGD. OFFICE :

CORPORATE OFFICE :

TALOJAPLANT :

49-53' 3rd Floor, Mahavir Centre, Plot No. 77, Sector-17, Vashi, Navi Mumbai-400703, Maharashtra, India Tel:+91-22-2777}goo
NKM lnternational House, 178 Backbay Recl., B. M. chinai Marg, Mumbai-400020, Maharashtra, India. Tel:+g1-22-22ggggo2/04
Plot No. 3/1, MIDC Industrial Area, Taloja-410208, Dist-Raigad, Maharashtra, India. Tel:+91-22-27403500 Fax+91 -22-27412082
ctN No. 199999MH1 986P1C0391 99 Website:www.apcotex.com
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Rs in Lakhs

Particulars

As at
31st March

2022
fArrdftadl

As at
31st March

2021
tAuditedl

ASSETS
NON CURRENT ASSETS

[a) Property, Plant and Equipment
(b) Capital Work in Progress

[c) Intangible Assets
(dJ Financial Assets;

i) Investments
ii) Other Financial Assets

(eJ Non Current tax Assets (net)
(0 Other Non-Current Assets

CURRENT ASSETS
(aJ lnventories
(bJ Financial Assets:

i) Investment
iiJ Trade Receivables
iiiJ Cash and Cash Equivalents
ivJ Other Bank Balances
vJ Loans

viJ Others
(c) Other Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

(a) Equity Share Capital

[bJ Other Equity

LIABILTTIES
NON CURRENT LIABILITIES

(a) Financial Liabilities:
iJ Term Loan
iiJ Lease Liabilities
iii) Other Financial Liabilities

(bJ Provisions
(c) Deferred Tax Liabilities (net)

CURRENT LIABILITIES
(aJ Financial Liabilities:

i) Borrowings
ii) Lease Liabilities
iii) Trade Payables

Total outstanding dues of Micro and Small Enterprise
Total outstanding dues of creditors other than
Micro Enterprises and Small Entreprises

ivl Other Financial Liabilities
(b) Provisions
(c) Other Current Liabilities

TOTAL EQUITY AND LIABILITTES

15,598,80
3,859.61

57.88

4,2r9,60
7.47

28tr,80
2.114.95

14,41-O.30
1,155.95

66.20

6,815.80
7.90

733.17
6C,7 2R

30,L40.t1 23.426.60

4,71t,74

t,s3t.93
L6,175.67

L95.12
694.O5

40.43
924.73

2,067.75

s,5a2.79

t,422.64
1o,484.66

1,063.68
438.00

39.O2
7L7.08

1.Sq6-qS

30,345.42 21,344.A2
60,485,53 45,17t.42

1,036.90
34.579.45

1,036.90
29,5O3.44

39,616.35 30,540.34

2,636,25
9,27

596.58
332.07
A1al 11

601,68
t4.44

424.L6
307.94

1 nq, t?
4344.44 2.404.45

2,375.30
5.J /

1,o35.44

4,964.42

z,ssg.a2
156.50

1 ?R? 6q

437.40
5.L2

473.36

7,623.94

\444.23
132.23

1.305.95
16.444.74 L2.226.23
60.485.53 45.L7L.42

f

apcotex industries limited
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31ST MARCH

CASH FLOW FROM OPEMTING ACTIVITIES :
Profit Before Tax
Adjustments for:

Depreciation and Amortization Expense
Finance Cost
Foreign Exchange Fluctuation Difference
Fixed Assets Written off
Loss / fProfit) on Sale ofAssets
Provision for Bad and Doubtful Debts / ECL
Net gain on financial assets measured at fair value through profit and Loss
Loss / (Surplus) on Sale of Investment
Dividend Income
Interest received
Income from Rent
Excess Provision written back

Operating Profit Before Working Capital Changes
Adjustments for:

Increase / [Decrease) in Non Current Liabilities
Increase / [Decrease) in Trade payable and Current Liabilities
flncreaseJ / Decrease in Non Current Assets
flncreaseJ / Decrease in Inventories
(lncrease) / Decrease in Trade Receivable and Other Current Assets

Cash Flow Generated from Operations
Direct taxes paid
Net Cash Flow from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of PPE and Intangible assets
Proceeds on sale of PPE and Intangible assets
Purchase of Investments
Sale of Investments
Dividend Income
Interest received
Income from Rent
Net Cash Used in Investing Activities
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / [Repayment) ofShort Term Borrowings (NetJ
Proceeds from Long Term Borrowrngs
Finance Cost paid
Dividends paid
Net Cash Used in Financing Activities
Net Increase/ (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents as at 1st April

ivalents as at 31st March

13,036.00

7,409.47
325.47

(24.43)
2L8.71

[4.s4J
(24.77)
(40.44)

(1.7 6)

s,673.67

L,451.79
381.O8

[734.20)
7.47

82.O7
(8e.67)
(1e.081

t67.43)

186.98
2,793.76

23.74
(3,128.951

(7,971.43)
1,899.62

24.77
44.90

L.to

(2,374.6e)
5.96

(3,481.93
2,027.05

67.43
76.60

2.27

7,727.05
3,279.77

The Cash Flow Statement has been p."p
:low statement and presents cash flows by operating, investing and financing activities,
Cash and Cash Equivalents comprises of:

Cash and Cash Equivalents
Current Investment
Cash and Cash Equivalents in cash flow statement

As at
3lst March 2021

r,727.O5

T

apcotex industries limited

w: :#

REGD. OFFICE :

CORPORATE OFFICE:

49-53, Srd Floor, Mahavir Centre, Plot No. 77 , Sector-17 , Vashi, Navi Mumbai-400703, Maharashtra, India Tel:+91 - z2-2777og\O
NKM International House, 178 Backbay Recl., B. M. Chinai Marg, Mumbai-400020, Maharashtra, India. Tel:+91-22-z2ggggo2lo4
Plot No.3/1, MIDC Industrial Area, Taloja-410208, Dist-Raigad, Maharashtra, India. Teli+91-22-27403500 Fax:+91 -22-27412052TALOJA PLANT

clN No. 199999MH1986P1C0391 99 Website:www.apcotex.com



A
apcotex

^r ltDr

II
Resoonsibte Careo
0uncoM{nMffmsu$aMduff

Notes:
1 The above results have been prepared in accordance with Indian Accounting Standards IND AS) notified u/s 133 of the Companies Act,

20l3readtogetherwiththecompanies(lndianAccountingStandards) Rules,2015fasamended).

2 The Company is engaged in the business of Synthetic Emulsion Polymers. As the Company has only one business segment, disclosure
under Ind-AS 108, on Segment Reporting is not applicable.

3 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
27rhApril2022.

4 The Company has taken into account all information for assessing possible impact of Covid 19 on.various elements of its financial results
including recoverability of its assets.

5 TheBoardofDirectorshaverecommendedanFinalDividend@Rs3/-pershare(onfullypaidupshareofRs2/-each)forfinancialyear
2021-22.

Sal- 6 Previous period figures have been regrouped wherever necessary.

Place: Mumbai
Date t27t}r April2022

apcotex industries limited

For and behalfofthe Board

- ,_aL_
aLI) c-4-

Atul C. Choksey
Chairman
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