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nPnn rI'TOUSTRIES LIMITED

ililofrin - rso oo7 (cuJARAr)'

PRESENT:

Dr. N. D Desai

Mr. F. B. Virani

Mr. K. N. Desai

Mr. Chaitanya N. Desai

Mr. Rajesh Sehgal

Mr. Suyash Saraogi

Mrs. Nina KaPasi

Mr. H. N. Shah

Mr. Milind P. Phadke

Mr. SanjaYa Kunder

Mr. V. C. Diwadkar

Mr. H. M. Mehta

'cR'l

Non - Executive Chairman of the Board of
'One"tots 

& Member of the ComPanY'

and 40 members including 4 Company Members through their representatives'

IN ATTENDANCE :

- Non-Executive - Independent Director and

Member of the ComPanY'

- Managing Drector & Member of the Company'

- Managing Director & Member of the Company'

- Non'Executive lnvestor Director

- Non - Executive - Independent-Director of the

ComPanY.

- Non-Executive - Independent Director of the

ComPanY

- Former Director & Financial and Legal Advisor

- Partner - Sharp & Tannan, Statutory Auditors

- ComPanY Secretary

- Chief Finance Officer of the Company

- Scrutinizer for E-voting

"flPY"
l-imitcil

Dr. N. D. Desai, the chairman of the Board of Directors' occupied the chait 
"1,2:'!? l-Y

and welcomed the Members'aiirie-Zoq 1""t"1 General'Nteeting of lhe Shareholders.,of

the company. As there *".'a-i"qri.it" quorum-present for the meeting; he declared the

same as'validly constituted and commenced proceedngs'

TheChairrnaninformed.the.Memberg.thatthe.companv.has.received..4T]proxies.for
27,7o0,23s equitv shares,- d;;;;6d ?1's5 t/" oi the total Paid-up Equitv share

Capital of the CornPanY.

Hetheninformedthemeetingthat'thefo|lowingdocumentsandRegisterswereplaced
on tit" t"Ut" and were available for inspection by any member' /l
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Original set of Audited
consoridared, ;r",id 

'iiu, 
t #ili:,ii?J|f"not-zota ts 

*rotn-Gh* a-

Original Notice dated 14h May, 2015 calling 26rh Annual Generat Meeting.
Copy of Auctited Annual Accounts (20.14_15) of _
(a) 

3;f:,5:l0i3tlXfl;:.ffr"ill sinsapore (pspl), who,y owned

(b) Petroleum SpecialitiespSpL, FZE, Sharjah, Whoily Owned Subsidiary (WOS) of

(c) Quantum Apar speciarity oirs pty. Ltd., Austraria, subsidiary of pspL and(d) Apar Lubricants Ltd. (
owned-subsidiary .f rh;?nig"fpar chemaiek Lubricants Ltd.), whony

iv) 
fi::rtdi 

ofdDirectors' sharehording (remained open ror inspecrion during the

v) Proxy Register and 47 varid proxies rodged with the company in connection withthis Annual Generat Meeting (r"il;J;;; ior. in'rp".tion during the meetins).
The chairman informed the members that his statement containing sarient features onthe performance of the como,an.v-lgr th" fi;;;;i';ar ended 2014-1s, financiarhighlights for the first quarter ended'30rh rr"", zoli J tn'" current financiar year 2015-16and financial highrights for the rast 10 years rr."" ue* ciicurateo to the members.

He then introduced the Direotors of the Company sitting on the dais,

He thereafter stated that the p. rinted Annuar Report containing the Notice to theYrlP:r' Directors' Report, Auditors' n"port, bt"n-iJone ano consoridated Accountsand Notes annexed thereto, which *"rd pdrr"o lo lnarenouers hording shares inphysical form and e-mailed 
. 
to. those .t 

"i"noiJ"ri 
-whose 

e_mal addresses wereregistered with the Cornpany, in time and tn"..r"-O"L[en as read.

with the permission of sharehorders present at the Meeting, Notice dated 14rh May,2015 convening the Meeting was.taken m r""J.'on in" .oui." of-the ehairman. rnecompanv 9:::p!lw ga! 9yi the Auditors' n"po,t o"teJ ia'" M;;, ;d;;'ii""nii'".,",. ,year ended 31el.March. 201S

U:^c,F[T:^tri-.!1t1!!1_b:l"re he.woutd. proceed for takins .up.the ordinary and

i0

iii)

speciat business as enumerated in the Notice oi ncm 
-n" *oriiiirJi;;;iil,til", ,n

terms_ of the provisions of 
.newry enacted companies Act, 2013 ano its appricaui" ilrr".and ctause 358 of the Listing Agreement wiih the BsE Ltd <esE) a;l'ih;r.t"iion",

stock Exchange of India Limited (NSE), the company has extendbd remote e-uoi,ng
facility to all the shareholders in respeit of businesses lo be transacted at the current
Annual General Meeting. The remote e-voting had commencect at 10.00 hrs. on iidAugust, 2015 and ended at 17.00 hrs. on 6hAugust, 2015. rr,rr. Hemant rvt'. rr,r"ni. or
M/s. H. M. Mehta & Associates,.Independent practling company s".r"t"ii"", v"ooJ"r.was appointed as the scrutinizer by the Board foi scrutinizing the remoie e-votrngprocess and who remained present in the meeting.

The chairman further explained that under the new provrsions of the 2013 Act where
remote e-voting is taking place. hence voting by show of hands is not appticaote. unoerthis scenario, company wourd be.providing opportunity to vote through Eiair"t p.p"r, t"
only those sharehorders who courd not us-e remote e-voting facirity Jnd nave noi voieoby remote erlgtl0g.

iltrY.*
....3

stN
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Hence, for this AGM, the proceedings of meeting would be conducted as per last year, in
which case, each business agenda item would be taken up one by one, as per the usual
procedure, and at the end of discussion on all the resolutions, voting would be carried
out through Ballot Voting process for which ballot papers would be distributed to the
members on completion of last agenda item.

The Chairman further announced that this facility for voting by Ballot Papers would be
extended only tb those shaleholdeis who have not voted through remote€=Voting facihg -

and not otherwise.

He then requested the members to participate in the discussion relating to each agenda
item and-offered.them to express their views, if they.so desire.

Hethentook up each Agenda ltem:

_AGENDAITEIIINO.I:

AdoBtion, of. Audited: Afinual: Accounts.of-2Xlt4rZIl5:.-'

The Chairman proposed the following resolution as an Ordinary Resolution:

"RESOLVED THAT the Audited Balance Sheet of the Company as at 31r' March, 2015,
Statement of Profit & Loss and Cash Flow Statement for the year ended on that date
together with Notes to the Accounts annexed to and forming part of the Financial
Statements and the Reports of the Directors and Auditors thereon and the Consolidated
Audited Balance Sheet of the Company and its subsidiaries, viz.

(a) Petroleum Specialities Pte. Ltd., Singapore (PSPL), Whony Owned Subsidiary
(WOS) of the Company;

(b) Petroleum Specialities FZE, Sharjah, Wholly Owned Subsidiary (WOS) of PSPL;

(c) Quantum Apar Speciality Oils Pty. Ltd., Subsidiary of PSPL, and

(d) Apar Lubricants' Ltd; '(forinerlFrApar OhemateK+ubricants.l-ttr);,Wholly:Qriyn6$:':
Subsidiary of the Company

and the related Audited Consolidated Statement of Profit and Loss and the Consolidated
Audited Cash Flow Statement for the year ended on that date, annexed thereto together
with Notes to the Accounts annexed-to and .forming part-of the.Csneolftlated F.inancial....
Statements and the Auditors' Report thereon placed at this meeting be and are hereby
received and adopted."

Mr. Hasmulfi-K. ltlayak (OliCrt lD :.20740562.&. DPiIO':.lN:3io1330)':sgq6n6.6..1t.
*esolution.

The Chairman-invited questions and comments.from. Members present. .The Members. ..

had no questions or comments onthe Resolutibn.

The. ehairman;.then; informed;.the.mernbers,.that,ihe..-Besolution. duly. ploposed and
seconded tias, already.been..voted.:through,lemotee'wtingr,androting:by:tsallol3apen':-

.jwoutdbetakerruFor,r,this:resolutionin,t}islatel..9Srtofitfis:meqting.

-. AEENEA IT.EIW.NG.2:-I

Deelaration of.Dlvidend.on.€quityShaee of-lfto.Cornpany.Ior-Iho.finfusia|^yhar*.
2014-20ln:.

,-,,,,,,n*ttPY"
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,r ............................................................: ON ,............................ TIME ..........................

!lttln"'3ffii*an&R'.:Pat€l*,.a,slaretditsnj(cgent.{Drr.€r6ngg33gtrantrOplE|:_rj20323,
'-.recaffittfutiirn-
-The chairmaft:lnriiltEtif.qrrEslons..and .comrnents from Melhber€ .present. The Members.fiadrto. guestiohs or€omme;trbn theResolution.

AGENDAITEMJ.IO.3:

-- Relat€s to re-eppofntrent of Mt, KuShil Il. Desal as Director:

' Di N''K. TF-rngalaya requested someone to propose the Resorution at Agenda rtem No...3.-

Mr. {alpit Raval,.a,shareholder=(ctienl rD .-*r 6s5927a.& DF.rD---tN.300214);.propesed-.
:::ttlef dbviigrResohrtioa:as€n,Ofdlnaf.Roioliltlon. :

-'RESowEE-THAT-stni K'shar .N:-Desai (DlN:o0o08oB4) be..and -is hereby re-
appointed aS a DirEi:tor of th-e Company retirabte by rotation."

-irs: AnchelDixit, a-shar6hbtder, (ctient tD - 165s9278 & Dp rD - tN 300214) seconded
the Resolution.

The chairman invited questions and comments from Members present. The Members
had no questions 6r comments on the Resohtion

The chairman then informed the members that the Resorution dury proposed and
seconded has arready been voted lhrough Remote E-voting and voting uy B'aflot eaper
would be taken up on this resolution in thl later part of this meeting.

After Agenda rtem No. 3 was dealt with, Dr.. N. K. Thingaraya, chairman of the Meeting
for Agenda ltem no. 3 vacated the chair and requesteobi- il. D. Desai, cnairman oti[iBoard to resume the chair.

Dr' N. D. Desai, with the permission of the Members present, resumed the chair forfurther proceedings of the Meeting.
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AGENDA ITEM NO.4:

N. K Thingalaya requested someone to propose the Resolution at Agenda ltem No.

Relates to appointnent of Auditors of the Gompany and to tix their remuneration:

Mr. Anupam shukra, a shareholder (client rD - 1z3o2g'r4 & Dp rD - rN 300513),proposed the following Resolution as an Ordinary Resoluiion :

"RESOLVED THAT pursuan!" to the provisions of Section l3g, 142and other applicableprovisions, if any, of the Cbmpanies Act, 2013, M/s. Sharp & Tannin, Cli;.#;Accountants, (Reg. No. 109982w, be and are heieby appointid as the Aditors;iih;
company to hold office from the concrusion of this'Arinuar cenerar M""ti.g,-tiii ihJconclusion of the 31"r Annuar,Generar Meeting, subject to ratification ov fl,'" i,i""ri'o"i. 

"ievery Annuar Generar Meeting, at a remuneration to be decided 
'uv 

tne go"id oiDirectors in consultation with th; Auditors plus applicable service tax and reimoursemeni
of travelling and out of pocket expenses intuned by tnem ior the purpose of audit"

Mr. s. M. christian, a sharehorder (crient rD - 1261s417 & Dp rD - rN 300239)seconded the Resolution.

The chairma_n invited questions and comments from Members present. The Membershad no guestions or comments on the Resolution.

The chairman then informed the members that the Resorution dury proposed andseconded has arreadv been voted through remote e-voting ano votin!'oi i;ii;ii;;;would be taken up on this resolution in thE later part ottnb i.,u"ong.

AGENDA ITEM NO.5 :

Rerates to Re-appointment of Mr. Kushar N. Desai as l|anaging Director and chiefExecutive Officer (CEO) and revision in tris remuneiation :

Before the Agenda rtem No. S_was taken up, the chairman stated that he was interestedin Agenda rtem No. 5 & 6 and that, for the consioeratun oi rtem r.roi. ii-o; h;6;l;vacate the chair and wourd request some other erigibre Diredor present at this AnnualGeneral Meeting to conduct the proceedings for Ag"i O" fte, Nos. 5 & 6.

Thereafter, Dr. N. D. Desai vacated the Chair. Dr. N. K. Thingalaya, a Director thecompany, with the permission of the members pr"seni, occupied the chair to conductthe Business of ttem Nos. 5 & 6 ofAgenda of tne'fVfeeiinil.--

Dr.

Mr' H. B. Trivedi, a sharehorder (crient tD - 37792186 & Dp rD - rN 301549), proposedthe following Resolution as a Special nejof uiionl 
'-- - -'

"RESOLVED THAT in accordanc€.with the provisions of dections 196, 197, 203 andany other applicable provisions of the compinies Act, 2013 read with in" ctrp""".(Appo i ntment & Rem uneration 
-":t-,19".:q:rlJ 

ioloiii,"-ri' nrrd, ri;i ;]iil;,ff ,;;statutory modification(s) or re-enactment thereof for the time Derng in force), read withschedute V to the companies Act, 2013 "il il;ili'i";e recommendation made bvNomination and Compensation_cum_Remuni;tfidil;iii;. .f td B;;il; ffiIJ;of the company and approvar by the Board ;ibiilil"; the company, Mr. KushalN' Desai (DrN 00008084) ue i1!. is n"ieny ie- ap-pJini"o 
", 

Managing Director andChief Executive officer (bEo) of th"-c;;;yl-J,i ..lr.n, for a further period ofthree years from lstJanuary, zots to et"'D;;,i'0"r,-z-tire iitn substantiar power of

'rCR-*1 " , i4py.,
....6

i..,1'j'9,:!:l+iary



HELD AT ON TIME

management as of a Managing Director, as defined under Section 2(54) of the said Act,

but subject to the superintendence, direction and control of the Board of Directors of the

Company; on salary, perquisites and commission as laid down below with power to the

Board of Directors / Committee authorised by the Board to vary, alter or determine the

remuneration, terms of appointment thereon, from time to time:

{. Salary:

Rs. 35O,OOO| per month effective from '1"r January, 2015 with annual increase of
10% each following year calculated on salary previously drawn.

2. Perquisites:

In addition to the above salary, he will be entitled to the following perquisites.

Unless the context otherwise requires, perquisites are classified into three categories
as follows :-

Category "A"

(i) Unfumished residential accommodation or House Rent Allowance upto 100 %

of basic salary in lieu of housing accommodation.

Besides the rent for unfurnished residential accommodation, expenditure for
taxes, levies, repairs, maintenance, society charges, security charges etc.

incurred by the Company as tenant of the residential premises hired by the
Company and provided to the director will also be considered as perquisite to
the said director.

(ii) The Company will also pay for utilities like power, gas, water, staff, etc. used /
availed by the said director at his residence, as may be permissible under law
from time to time.

(iii) The Company shall give / provide, leave travel assistance for self and family,
medical reimbursement for self and family, club fees, personal accident
insurance, and any other allowance or reimbursement as may be agreed upon
between the Direc{or and the Company, from time lo time.

Provided that the above perquisites shall be valued as per the Income-tax
norms / rules, wherever applicable. In the absence of any such rules, the
perquisites and allowances shall be evaluated at actual cost.

Category "B"

(a) Contribution to provident fund and superannuation fund in accordance with the
rules of the Company to the sxtent that these are not taxable under the
Income-tax Act, 1961 .

(bl Gratuity payable as per the Company's rules at the end of the tenure.

(c) Encashment of unutilised leave as per Company's rules.

However, the above will not be included in the computation of ceiling
remuneration as soecified in Section ll and Section lll of Schedule V of
Companies Act, 2013.

Category "G"

on
the

Motor Vehicle with driver for use
phones / other communication
perquisite9l.r v1 -,\J,_! ,

l'r.

on Company's business
facility at residence will

' 
il! trlrr 'li'lr

r ,, Jlif,:d

telephone / mobile
be considered as

and
noI

/,.W*-^'rt't
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ln accordance with the provisions ot seaion tE4ffili with section 17 of the
Income Tax Acl, 1961, the company shail bear and'pay due income tax aiafptica6ie
rates on the perquisite varue as per the Income rax Aa t Rures in respeci'oi non_
monetary perquisites provided to the above Director.

3, Commission:

In addition to the above sa.lly a1d perquisites, he shall also be entifled to annually
receive commission upto 1 yo of Net profit of the company in a particular ililii
year as may be determined under the provisions of section iss ano other applicable
provisions of the Act and be paid such commission pursuant to the recommendation
of Nomination and compensation-cum-Remuneration committee of oireaors oiine
Company.

Provided the aggregate amount of remuneration covering basic salary, perquisites,
and commission payable to the said director and in aggregate to ail iuin oireaors
should not exceed the prescribed percentages of the Net profit of the company in
each year as provided under section 197 read with schedule V of the companies
Act, 2013 as may be in force from time to time.

FURTHER RESOLVED THAT in the event of absence or inadequacy of profit in any
financial year during the currency of tenure, he shall be paid remuneration by way oi
salary, perquisites and other allowances as specified above as Minimum Remuneraiion
restricted, however, to the ceiling specified in the amended section ll of part ll of
Schedule V of the Act as may be in force from time to time.

Mr. Jignesh Trivedi, a Shareholder (Client tD - 0000561441 & Dp tD - 120323)
seconded the Resolution.

The chairman invited questions and comments from Members present. The Members
had no questions or comtnents on the Resolution.

The Chairman then informed the members that the Resolution duly proposed and
seconded has already been voted through remote e-voting and voting by Ballot paper
wotild be taken up on this resolution in the later part of this meeting.

AGENDA ITEM NO.6:

Relates to Re-appointment of Mr. Chaitanya N. Desai as Managing Director and
revision in his remuneration :

Mr. Hemang Mehta, a Shareholder (L.F.No. H0000924), proposed the following
Resolution as a Special Resolution :

"RESOLVED THAT in accordance with the provisions of Sections 196, 197, 203 and
any other applicable provisions of the Companies Act, 2013 read with the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014 (including any
statutory modification(s) or re-enac{ment thereof for the time being in force), read with
schedule V to the companies Act, 2013 and pursuant to the recommendation made bv
Nomination and compensation-cum-Remuneration committee of the Board of Directori
9f tle Cgmgany 91d approval by the Board of Directors of the Company, mr. Chaitanya
N. Desai (DlN 00008091) be and is hereby re-appointed as Joint Managins Director-of
the-Company from 1"tJanuary, 2015 to 31.t January, 2015 and from 1"tFe5ruary, 201S
to 31'' Decembet,2017 as Managing .Director of the Company, to act as such, for a
further period of three years from 1", Januiry, 2015 to 31"t December, 2017, with
substantial powers of management as of a Managing Director, as defined under seclion
2(5$ of the said Act, but subject to the superintendence, direc{ion and control of the
Board of Directors of the company; on salary, perquisites and commission as laid down
below with power to the Board of Directors / commiftee authorised by the Board to vary,
alter or determine the remuneration, terms of appointment thereon, from time to time: '

''cE:.=:'
5
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1.

2.

Salary:

Rs. 350,000/- per month effective from 1"r January, 20'15 with annual increase of

10% each following year calculated on salary previously drawn'

Perquisites:

In addition to the above salary, he will be entitled to the following perquisites.

unless the contert otherwise requires, perquisites are classified into three categories

as follows :-

Category "A"

(i) Unfumished residential accommodation or House Rent Allowance upto 100 %

of basic salary in lieu of housing accommodation.

Besides the rent for unfurnished residential accornniodation, expenditure for

taxes, levies, repairs, maintenance, society charges, security charges etc'

incurred by the Company as tenant of the residential premises hired by the

Company ind provided to the director will also be considered as perquisite to

the said director.

(ii) The Company will also pay for utilities like power, gas, water, staff, etc. used /
availed by the said director at his residence, as may be permissible under law

from time to time.

(iia) The Company shall give / provide, leave travel assistance for self and family,

medical reimbursement for self and family, club fees, personal accident
insurance, and any other allowance or reimbursement as may be agreed upon

between the Director and the Company, from time to time.

Provided that the above perquisites shall be valued as per the Income-tax norms /
rules, wherever applicable. In the absence of any such rules, the perquisites and
allowances shall be evaluated at actual cost.

Category "B"

(a) Contribution to provident fund and superannuation fund in accordance with the
rules of the Company to the extent lhat these are not taxable under the
Income-tax Act, '1961 

.

(b) Gratuity payable as per the Company's rules at the end of the tenure.

(c) Encashment of unutilised leave as per Company's rules.

However, the above will not be included in the computation of ceiling
remuneration as specified in Section ll and Section lll of Schedule V of
Companies Act, 2013.

Category "G"

Motor Vehicle with driver for use on Company's business and telephone / mobile
phones / other communication facility at residence will not be considered as
perquisites.

In accordance with the provisions of Section 192(14) read with Section 17 of the
Income Tax Act, 1961, the Company shall bear and pay due income tax at applicable
rates on the perquisite value as per the Income Tax Act / Rules iryf respect of non-
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3. Commission :
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INITIALS

In addition to the above salary and perquisites, he shall also be entifled to annually
receive commission upto 1 % of Net profit of the company in a particurar rinancial
year as may be determined under the provisions of Section igg anc other applicable
provisions of the Act and be paid such commission pursuant to the recommendation
of Nomination and compensation-cum-Remuneration committee of Directors of ihe
Company.

Provided the aggregate amount of remuneration covering basic sarary, perquisites,
and commission payable to the said director and in aggregate to a iuitr Directors
should not exceed the prescribed percentages of the Net 

-profit 
or tne companv in

each year as provided under section 1g7 read with schedule V of the compaiies
Act, 2013 as may be in force from time to time.

FURTHER RESOLVED I'HAT in the event of absence or inadequacy of profrt in anv
flnancial year during the currency of tenure, he shall be paio remuneratioi ur'nr"v ii
salary, perquisites and other allowances as specified above as Minimum Remuneraiion
restricted, however, to the ceiling specified in the amended section ll of parl ll of
Schedule V of the Act as may be in force from time to time."

Mr. J. l. Rathod, a Shareholder (L.F. No. 00025197) seconded the Resolution.

The chairman invited questions and comments from Members present. The Members
had no questions or comments on the Resolution.

The chairman then informed the members that the Resolution duly proposed and
seconded has already been voted through remote e-voting and voting'by e'atrot Falei
would be taken up on this resolution in the later part of this meeting.

After Agenda ltem Nos. 5 & 6 were deart with, Dr. N. K. Thingaraya, chairman of the
Meeting for Agenda ltem nos. 5 & 6 vacated the chair and requesied Dr. N. D. Desai,
Chairman of the Board to resume the chair.

Dr. N. D. Desai, with the permission of the Members present, resumed the chair for
further proceedings of the Meeting.

AGENDA ]TEM NO.7:

Relates to approval for Appointment & payment of Remuneration to cost
Auditors:

Ms. Anchal Dixit, a sharehotder (client lD No. 16559278 & Dp tD tN 300214), proposed
the following Resolution as an Ordinary Resolution :

"RESoLVED THAT pursuant to the provisions of section 148 (3) and alr other
applicablejrovisions, if any, of the companies Aci, 2013 and rhe companies lnuoii ano
Auditors) Rules, 2014 (incruding 

i!y-statutory modification(s) or re-enactment(s) thereof,
for the time being in force), Mr. T. M. Rathi, the cost Auditor having 6d"i;;-rrt;:
3964, appointed by the Board of Directors of the company, to conduct the audit of the
cost.records of the company for the financial year ending 3i.t March, zoro ue LonrirmeJ
and be paid remuneration not exceeding Rs 1,2O,OOO/_. 

-

FURTHER RESOLVED THAT the Board of Directors of the company be and is herebyauthorized to do aI acts and take.afl.such steps as may be'necess"w, pi"p"i 
"',expedient to give effect to this resolution."

Mr' Rajesh shah, a sharehorder (crient rD No. 41216679 & Dp rD rN 300476),seconded the Resolution.

NO....................

' ,.t ." .. "i



MINUTE BOOK PAGE NO....................

HELD AT.....................:LD Al .......... ................'......" " "" " "'' " " " '

The Chairman invited questions and comments from Members present' The Members

had no questions or comments on the Resolution'

The Chairman then informed the members that the Resolution duly proposed and

secondedhasa|readybeenVotedthroughremotee.VotingandvotingbyBa|lotPaper
woutU Oe taken up on this resolution in the later part of this rneeting'

TheChairmantheninformedthemembersthata||thesevenReso|utionsdu|yproposed
and seconded have already been voted through remote e-voting Thereafter' h"'9qf!
;;;;-lt'6;" iaken at ttris meeting pnysicitly on all the seven resolutions. He then

,"qr"!i"o rvrr. nemang Mehta oinals.-r-i ilr. uenta a Associates, Independent Practicing

C;;;;t Secretarieslwho wa-s appointeO as the Scrutinizer for conducting the poll by

ilffii'B;td6ceis ano ,"q*Jt"o him for an orderty conduct of the voting and to

submit his report.

Thereupon'asdirectedbytheScrutinizer,theba||otpapersweredistributedtothose
share.holderswho.hadnotvotedthroughremotee.VotingTheshareho|dersthenput
it" u"i6t p"p"r" duly filled in-tte eailoiBox kept at the meeting for this purpose.,qfter

;;;Gff;i;"tin! inrougn Bailof papers, scrutinizer took the possession of the Ballot

Box in his safe custody under lock and key'

The chairman then informed to the shareholders thal the combined result of remote e-

;;ft; ;;;t ;J physical poll conducted through ballot papers would b: 3lnou19:q
iv'tilz 6"rpiv *itnin tnr"" o"ys from the conclusion of this AGM and would be posted

oi 
'tne 

coi"pjny,s website 
-nd th" r"r. would also be informed to the stock

il.ilg;; ;;. dse uta. (BSE) and Nationat stock Exchange of lndia limited (NSE),

*ii!i"'ii" 
"qrttfsh"re. 

oi th" botp"ny are lisled and al the website of the Appointed

ng"..i'i.". bdtral Depository Servicei (lndia) Ltd ' who has provided the remote e-

vJting',ptatform to the shareholders of the company and authorised the company

i".tEt"'w to rproad the said Report of Scrutinizer on lo1oany's Y"b:19 1iliF? i?l:
necessarydisclosurestoBsELtd.(BSE)andNationa|StockExchangeol|no|aL|mleo
(NSE) and to such other concerned authorities'

VOTE OF THANKS:

The chairman, Dr. N. D. Desai once again thanked the Members for attending the

Meeting and showing keen interest in the working of the Company. He further stated that

all the items of the Agenda of this meeting have been dealt with and there was no other

business left to be transacted thereat. He, therefore, declared the Meeting as concluded.

Mr. Saniaya Kunder, a shareholder proposed a vote of thanks to the Chair'

.\\ r

N\\U{^ry\v! /
Mumbai, {hugust,2015. b HAIRMAN
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