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SEC/3110/2014 By Fax & Hand Del. 31* October, 2014

National Stock Exchange of india Lid.
“Exchange Plaza",

C-1, Block G,

Bandra- Kurla Complex,

Bandra (E),

Mumbai — 400 051.

Scrip Symbol : APARINDS

Kind Attn.: The Manager, Listing Dept.

BSE Ltd.

Corporate Relationship Department,
14" Flpor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Fort,

Mumbai - 400 001,

Scrip Code : 532259

Kind Attn. : Corporate Relationship Dapt.

Ref. : Qur Letter no. SEC/1410/2014 dated 14™ October, 2014

Sub. : Outcome of Board Meeting — Approval of Un-audited Financial Results of the
Company for Second Quarter & Haif-year ended 30™ September, 2014

Clause : Intimation under Clause 41 & other applicable Clauses, if any, of the Listing
Agreement,

The Board of Directors of the Company at its meeting held today, i.e. 31% October, 2014

have approved the :-

1. un-audited Financial Results of the Company for the Second Quarter and Half-
Year ended 30" September, 2014 of the Current Financial Year 2014-15. In this

regard we are sending herewith : -

a. Un-audited Financial Results for the Second Quarter and Half-Year ended
30" September, 2014 of the current Financial Year 2014-15 {Annexure —

1).

b. Certified Copy of the Limited Review Report of the Statutory Auditors of the
Company, M/s. Sharp & Tannan, Mumbai, on the above Un-audited
Financial Results (Annexure — 2).

2.  re-appeointment of Shri Kushal N. Desai as Managing Director and Chief Executive
Qfficer (CEQ) of the Company and Shri Chaitanya N. Desai as Joint Managing
Director of the Company for a further term of three years effective from 1* January,
2015 with revision in remuneration, as recommended by the Nomination and
Compensation-cum-Remuneration Committee of Directors at its meeting held
today. The said re-appointments are subject to the approval by the Shareholders of

the Company at the ensuing General Meeting.

{

7 2
REGD, OFFIGE : 301, PANGRAMA COMPLEX, IS0 9001: 2008
R. €, DUTT ROAD, VADODARA - 390 007. INDIA /\"""\ :
TEL. @ (+91)[245) 232 2798 @s @m\\\ CERTIFIED COMPANY
FAX  [+91) [265] 231 2648/ 233 Q309 ADEPARTMINT OF MGMT, SIS,
o-mall | com_secEopar.com ARG RvA L D71

CIN N L?1110G 989PLC0 1 2802



ooz
31/10 2014 4:36 PM FAX 25246326 APAP LTD

APAR INDUSTRIES LTD CONTINUATION SHEET NO

e

Further, the Nomination and Compensation-cum-Remuneration Committee of the Board
of Directors of the Company has allotted 1,196 nos. of Equity Shares of Rs. 10/~ each
(RI:.IPE.‘E:S Ten only) fully paid up at a Premium of Rs. 197.05 per share i.e. at an
Exercise Price of Rs. 207.05 per share to the eligible Employees of the Company upon

exercise by them of the options under the ‘Apar Industries Limited — Stock Option Plan
2007

Consequent upon allotment of the aforesaid 1,196 nos. of Equity Shares, the Issued,
Subscribed and Paid-up Equity Share Capital of the Company has increased —

From : Rs. 384,941,600/- divided into 38,494,160 Equity Shares of Rs. 10/- each.
To : Rs. 384,953 560/- divided into 38,495,356 Equity Shares of Rs. 10/- each.

You are requested to kindly take note of above and bring the same to the notice of
investors and members,

Thanking you,

Yours faithfully,
For Apar Industries Ltd,

(Sanjaya Kunder)
Company Secretary

Encl. : As above
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE GUARTER AND 51X MONTHS ENDED 30TH SEPTEMBER, 2014

APAR INDUSTRIES LIMITED

{AN 150 9001:2000 COMPANY)

PART I {€ in croro)
Frovious yvenr
ﬁ: Particulars 3 months onded 6 montha ondod onded
30.00.2014 30,08.2014 30,00.2013 30.09.2014 30.08.2013 3.03.2014
Un-audlited Un-Audited Un-audited Un-Audityd Un-Auditod Audited
1 |Intome from oporations
(a) Not aalas/income from epsrations (nat of excine duty) 123311 1,121.41 1,129.79 2,354 52 2,087.83 4.434.20
(b} Othar eperating income 10.53 916 10.37 19.60 17.93 49.00
Total income from eporatlona (nat) 1,243.64 1,130.57 1,140.18 2,374 2,08E.E8 4.433.20
2 | Exponyos
(@) Coat of materinls conaumay Poa. 57 201.80 oTea 1.800.27 1.599.24 2.500.42
(b} Pusthases of stock-In-trade 13,11 16,00 20,06 2017 20,95 7726
(c} Changes in inventories of finlshed goGda, wark-in-pragress and ntock-ln=trads (49.84) (35.49) (24.71) {85.33) {23,50) (7.78)
(d) Employeo banafitn expense 17.48 16.60 16,04 3415 29.71 58.17
(o} Dopreciation and amontisation oxpanas 7.82 6.9C 8.62 14.58 12,62 26.09
Cthar axpanaws 187.04 168.18 151.87 355,20 277,60 5B5.57
Total oxponnoa 1,173.36 1,074.18 1.048.83 2 248.14 1 475.62 4, 247,68
jLapn: Transfer to capltal aasals - - 1.83 - 2.57 3.51
Not Totnl expanaog 1,173.56 1,074.18 1,047.20 2, 248,14 1,923,085 4,238.17
3 I'::‘:’“": ::";'; eporations bafore other Income, finance coats and excoptional 69.68 £6.29 92.96 126.07 162.51 245.03
4 |Other incoma 1.18 6.92 227 8,11 4,15 4.47
5 :;T-;])t from ordinary activitles bofars financo conta and sxzoptional yme T0.87 60.51 BE.23 1%4.18 165.66 249.50
& |Flnance cants {riot)
Interest (nel) and ether bomowing costs 17.05 17.00 {4.83) 34.05 (0.41) (3.95)
Applicatis not loss on forelga durrency tranasctions and UARAlAton 30.20 18.58 53.77 42,79 11247 148,70
Tatal 47.256 36.54 43.54 E31.84 104,08 145,81
v ::z'.ﬁ: :;:31 ardinary activitles aftor financo costs but before oxcoptionat 2362 26.72 46.29 0.8 6260 10368
0 |Excaptienal tems - . 0.71 - 0.85 0.86
8 !Proﬂt fram ordinary activitios bofore tax (7-8) 23.82 28,72 A5 .58 50,34 61,74 102.82
10 [Tox sxpense i 7.87 6.53 13.70 14.25 1847 34.04
11 |Nat Profit_tram ordinary activitios aftor tax (9-10) 15.56 20.94 M.RA AE 00 22,77 £8.79
12 |Extrmordinary tterms (net of tax expenss) - - - - - -
13 [Not Profit for the periodiyoar (11-12) 156.98 20.14 31.88 36.09 4227 &L.TH
14_|Pald-up aquity share capital (Faco value of the share T 10 oach) 840 30,47 36.47 38,41 aBar 847
15 Rekorves excluding Revaluation Ronsrve as per bolance sheot of provious s5e.20
accaunting yoar *
16 |Earnings Par Share (EPS) () (before and aftor axtradrdinary ftems)
- Baslc and Diluted (not annyalized) 4.15 5.04 8.20 9.8 10.99 17.858
PART I
SELECT INFORMATION
A |PARTICULARS QF SHAREHOLDING
1 |Public Shareholding
Numbear of ahares T4.450,732 14,477 004 15.577.004 14,450,733 15,577,004 14,427.004
Parcontage of sharshgiding 17 544 47.50% ADAD%| 37.54% 40.40% 97.50%
2 |Promotars and Prometer Graug Sharohol#ing
4) Pledged / ancumbered
Number ¢f 2hares Nl Nil | Nil Nil Nl
Forcontope of sharos (ae 8 % of the total shareheiding of Promotar .
and Promator Group) il il Nil il Nl Ml
Percentagye of sharos (s @ % of the tWtal sharo capital of the Nil NI NIl NI Nil Nil
Company)
b} Nor-ancumbered )
Number of ahares 24,043,427 24, 040 207 23,000,457 24,043,427 22,003 427 24,042,427
Peruontage of oharse (a4 8 % of tha taih! shareholding of Pramotor 100.00% 100.00% 100.00%. 100.00% 100.00%, 100.00%
and Promoter Group)
Parcentage of sharon (ag & % of the tota! phare capital of the 62.46% 62 60% 59.51% 2 48% EO.5T5 22.50%
Company)
Particulars 3 menthe snded 30.00,.2014
B [INVESTOR COMPLAINTS ‘
Panding at the beglnning of the quarter Nil
Rocolved during the guarter 2
Disposed of during the quartar 2
Ramalnlay unrooclvod at the end of tho quarter Nil
e ————— Fal
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UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS AND CAFITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT
FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2014

1) The above standalone unaudited finanginl results wore rovigwed by

Depositorios (NSDL and COEL) and Linted during Octobar, 2014.

périods roported have boon regroupad accordingly.
5y Additional informatlon:

2) Tha Company has allatted on 25th Septambar, 2014, 23,729 Equity Shares to am
2007 at an Exorcise Prica of Ra, 207.05 per option / share and consagquent upon abave allstviont, the lagued, Subscribed and Pald-up Equity Shara Gapital of the
Company has inciékded to s, 384,041,600 divided Into 38,494,160 Equity 3hares of Rz. 10 epch, Thaso naw equity shares wora sdmitted In the rocords of

4) Further aliocation of unaliocated common axpongos it segmants has rapted in considaration
{slx months) ; DIl T 2,10 crore (guarter) and T 4,28 arory {zix months); Cable ¢ 1.08 crore
and T0.25 crors (six months) . Consoquontly, unallocaled expanses net of in=sme (£ Iawo

Kay financial figurss on Consalidatod bawis; (T In crorg)
Paorticulars Six Months. Ended Year Endad
30.08.2074 | 30.09.2013 21.03.2014
{Unauditad) | (Unouditad) {Audiiad)
Revenus 2,438,684 2,141,987 483740
Profit hofore tox 51,82 71.37 128.63
Profit aftar tax and minerity intarest 35.82 50,28 80.85
Bosic/Dllutad EPS = in T 231 13.07 23.30

some are alao made available on the Compony's wabaite viz,, www.apar.com,

&) Figures for previcus periods/ year hava baon rogrouped, wheravor COBIBTY.

&) Qizcloaure of Asgets and Liabilition an per Glauso 41(1) (o) of the Listing Agrasments an at 30ih Septambar. 2014 ln givan it dhnexure 1
7) Tho finmncial raouliz of the Company are baing farwarded {0 tha Staek Exchanges (BSE and NSE) for uploading an thair rexpoctive wabsitas and the

(Tin croro)
3 months endod 6 months érided Provious
Particulara yoar ended
30.08.2014 | 30.08.2014 30.09.2013 20.08.2014 | 30.08.2013 | 31.03.2014
Un-Audited | Un-Audited | Un-Audited | Un-Augited | Un-Audited | Audited
Sagment Revenue (net of exclae duty) ‘
Conduetsra 444,84 41745 412,42 962,23 T33.52 1,624.53
Tranaformar and Spaclallty Oila 56542 561.52 553.89 1.128.94 1.080.02 225314
PowerTelocom Cable 128,73 147.95 172.83 277.68 271,02 801,40
Others/Unallocated 818 5.88 5.14 12.04 9.01 17.50
Total 1,246.15 1.132.80 1,144.08 2,378.95 2,083,157 4,498.97
Losn: Intar-Bogmont Revenus 2,81 2.4 3.82 4,74 am 1177
Total ingoma from oparations (nat} 1,243,64 1,130.57 1,140.16 2,374.21 2,085.58 &4,483.20
Sogmuont Resulta beforo finance costs and tax
Conductors 41,87 20,98 37,58 71.65 T6.26 109.45
Trangformer and Spocinlity Olis a7 3249 56.70 6546 58.21 158,13
Powor/Telecom Cable (2.16) 542 4.95 2.28 (2.38) {317
Qthera 0,58 o.67 0.20 1.25 Q.51 1.25
Total 75.08 88.58 9057 14262 172.62 265.66
Leas : Finonee costs (not) 4725 38.59 43,84 8384 104,08 145.81
. Unaliocable exponditure net of Inceme 4.19 5,25 5.08 2.44 6.62 17.02
Profit bofora tax 23.82 2672 45.58 50,34 61.74 102.83
Capital Employad
(Segment Assots - Segment Liablition)
Conductors 2542 2773 221,09 22542 £31.08 300,94
Transfermeor and Speclality Qils 363,83 325.80 277.42 363.63 277.42 312,98
Powar/Tolocom Cable B b B 30341 310,37 341,26 310,37 279.03
Others/Unnllocated G8.83 24,20 62,52 56,83 62.32 43,81
Total 983,14 890,94 B81.20 98914 BE1.20 b42.76
Notes:-

the Audit Gammittea of Diroctors ang spprovad by the Board of Diroctors at thair maslings hetd
on 31t Cetobar, 2014, Tho atatutory audltors of the Company nava eariad out a limited reviaw of the above slandalons resuits fef the quarier anded 3th
September, 2014. Tha Roview Reper haz beon filed with tha stock exchanges and Is also avallable on the Company's wabsito,

ploybos / director of tha GCompany undar Apar Induatries Limited Stock Optlen Plan

3) Tha Company han purchassd the balance 2.5% sharen in Ito subsidlary, Apar Ghomatek Lubricants Limited {ACLL). ARer the purchase, AGLL haa now become a
wholly-owned subsidlary of the Company and ia namo hos been changod to 'Apar Lubricants Limited:.

of additional cast In Conductor T 1,88 crore (quarter) and T 3.31 crore
(quarter) and ¥ 2.13 crore (six months) ; and Others T 0.13 rore (quarter)
r by T 5.08 erara {Juartar) and T £,08 {six monthe) . The figures for all the

- For A % Limited
f s
H‘I-.F?:'Mumh TERED {Kuz - Dosa
i:gm:.t-._mmmmmm Managing Dirortor
\ W';'J My I
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Annexure-1
STATEMENT OF ASSETS AND LIABILITIES
(T in ¢crore)
Standalone
As at As at
Particulars 30.09.2014 31.03.2014
Un-audited Audited
EQUITY AND LIABILITIES
1|Shargeholders' funds
{a) Share capital 38.48 38.47
(b) Reserves and surplus €01.17 068.29
Sub-total- Shareholders' funds €39.66 606.76
Non-current liabilities
{a) Long-term borrowings 47.57 7013
(b) Deferred tax liabilities (net) 23.62 22.53
(c) Other long-term liabilities 5.08 6.65
(d) Long-term provisions 1.95 2.85
Sub-total- Non-current liabilities 78.22 102.16
Current llabllities
(a) Short-term borrowings 422,76 707,99
(b) Trade payables 1,498,386 1,386.41
(€) Other current liabilitias 168.72 97.26
(d) Short-term provisions 2.60 24.29
Sub-total- Current labilities 2,092.449 2,215.95
TOTAL - EQUITY AND LIABILITIES 2,510.32 2,924.87
ASSETS
Non-current assets
(#) Fixed assets 37243 355.82
(b) Non-current investments 29.93 28.49
() Long-term loans and advances 47.91 44.64
Sub-total-Non- current assets 450.27 428.95
Current assets
(@) Current investments 0.54 1.50
(b} Inventeries 1,022.80 1,010.44
(¢) Trade receivables 1,135.95 1,044.21
(d} Cash and cash equivalents 69.23 227.23
(e) Short-term loans and advances 100.67 164.19
(f) Other ¢urrent assets 30.86 43.35
Sub-total-Current assets 2,360.05 2,495.92
TOTAL - ASSETS 2,810.32 2,924.87
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SHARP & TANNAN

% Chartered Accountants

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
APAR INDUSTRIES LIMITED FOR THE PERIOD ENDED 20TH SEPTEMBER, 2014

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
(the ‘Statement’) of Apar Industries Limited (the ‘Company’) for the period ended 30"
September, 2014 except for the disclosures regarding ‘Public Shareholding' and ‘Promotér
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors on 31 Qctober,
2014, Qur responsibility is to issue a report on these financial statements based on our
review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is litmited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Standalone Unaudited Financial Results
prepared in accordance with applicable accounting standards, notified pursuant to the
Companies (Accounting Standards) Rules, 2006 read with General Cireular 15/2013 dated
13" September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013, and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatemant. . '
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Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
Tel. (22) 2204 7722/23, 6633 8343 - 47 Fax (22) 6633 8352 E-mail : sharp@bom3.vsnl.netin
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