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SEC/3110/2014 By Fax & Hand Del. 31st October, 2014

National Stock Exchange of India Ltd. BSE Ltd.
"Exchange Plaza", Corporate Relationship Department,
C-1, Block G, 14 h Floor, Phiroze Jeejeebhoy Towers,
Bandra- Kurla Complex, Dalal Street,
Bandra (E), Fort,
Mumbai - 400 051. Mumbai - 400 001.

Scrip Symbol : APARINDS Scrip Code : 532259

Kind Attn.: The Manager Listincl.Dept.   Kind Attn. : Corporate Relationship Dept.

Ref. ; Our Letter no. SEC/1410/2014 dated 14 h October, 2014

Sub. : Outcome of Board Meeting - Approval of Un-audited Financial Results of the
Company for Second Quarter & Haif-year ended 30th September, 2014

Clause : Intimation under Clause 41 & other applicable Clauses, if any, of the Listing
Agreement.

The Board of Directors of the Company at its meeting held today, i,e. 31 St October, 2014
have approved the :-

1. un-audited Financial Results  of the Company  for the Second Quarter  and  Half-
Year ended 30th September, 2014 of the Current Financial Year 2014-15. In this
regard we are sending herewith : -

a. Un-audited Financial Results for the Second Quarter and Half-Year ended
30m September, 2014 of the current Financial Year 2014-15 (Annexure -
1).

b.     Certified Copy of the Limited Review Report of the Statutory Auditors of the
Company, M/s. Sharp & Tannan, Mumbai, on the above Un-audited
Financial Results (Annexure - 2).

2.    re-appointment of Shri Kushal N. Desai as Managing Director and Chief Executive
Officer (CEO) of the Company and Shri Chaitanya N. Desai as Joint Managing
Director of the Company for a further term of three years effective from 1St January,
2015 with revision in remuneration, as recommended by the Nomination and
Compensation-cum-Remuneration Committee of Directors at its meeting held
today. The said re-appointments are subject to the approval by the Shareholders of
the Company at the ensuing General Meeting. » ....2
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Further, the Nomination and Compensation-cum-Remuneration Committee of the Boardof Directors  of the Company has allotted  1,196 nos. of Equity Shares  of Rs.  10/-each(Rupees Ten only) fully paid up at a Premium of Rs. 197.05 per share i,e. at anExercise Price of Rs. 207.05 per share to the eligible Employees of the Company uponexercise by them of the options under the 'Apar Industries Limited - Stock Option Plan2007.'

Consequent upon allotment  of the aforesaid  1,196  nos, of Equity Shares, the Issued,Su6scribed and Paid-up Equity Share Capital of the Company has increased -
From    : Rs. 384,941,600/- divided into 38,494,160 Equity Shares of Rs.  10/- each.
To      :  Rs. 384,953,560/- divided into 38,495,356 Equity Shares of Rs. 10/- each.
You are requested to kindly take note of above and bring the same to the notice ofinvestors and members,

Thanking you,

Yours faithfully,
For Apar Industries Ltd.

A-4
(Sanjaya Kunder)
Company Secretary

Encl.: As above
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STATEMENT OF STANOALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED JOTH SEPTEMBER, 2014PARTI

(t in cNN)
3 1.

3 months onded 6 mentha endod Previous yearNO,
Particularn

ended
30.09.2014 30,06.2014 30.00.2013 30.09.2014 JO.09.2013 31.03.2014
Un·audltod Un-Audited Un-audited Un-Audited Un-Audited Audlted1    Income from operations

(a) Net a)1$$/IncE,mo from operltlong inet of cxcine dlity) 1,233.11 1,121.41 1,129.7g 2,354.32 2,057.63 4.434.20(b) Other op mting Inconle 1063 9,16 10.37 19.69 17.&3 4.00TaW income from operltlona <not)
1,243.64 1,130.57 1,140.18 2,374.21 2 086.65 4.483.2012  Expon*os

(a) Coat or materials connumed 998.57 901.00 879.13 1.900.37 1.599.24 3.800.42(b) Pti ehoi# of stook™In.trado 13.11 10.00 20.06 29.17 29.95 77.35(c) Changcs in Invontorief gr finlohoa goodi, work-In·progen End gtock·In-trude (49.84) (38.49) (24.71) (85.33) (23.50) (7.72)(d) Employee benellt* exponso 17.46 16.09 16.04 34.15 29.71 M.17(o) Depreciation and amorlloatlon oxpenae 7.62 6.96 6.62 14.58 12,62 26.89(f) Othor expon=a 187.04 160.18 151.67 355.20 277.GO 585.57ToMI expennea
1,173.96 1,074.18 1,048.83 2,243.14 1926.62 4,241.83LOII: Tran*f tg gapIMI 93*ti

1,63 2.57 3.51Not Totnl expon O8 1,173.90 1,074.18 1,047-20 2,248.14 1,923.05 4,238.17:3    Prom from oporatlons heforo othor Income, finung* coits Ind excepttoMI
learn¥ (1-2) 69.68 66.39 92.96 126.07 162.61 245.03

4    Other incomo
1.19 6.92 2.27 8,11 4,15 4.47      Front from erdlnory activltles before nnanco coots and exceptional itemi 70.87 63.31 95.23 134.18 166.65 249.5050+4)

6    Finance eaat* {**t)
Inlorost (not) 1,14 othor borrowing 00*0 1705 17.00 (4.83) 34.05 p. 41/ P.95)Applicable not lois on Torelon cu,Tancy tranmaction, and trartalotion 30.20 19.59 5377 49.79 112.47 149.76Totll

47.25 36.68 48.94 9.84 104,08 146.817    Print from ordinary activIUOS artor flnmnmo Colti but before exceptional
z3.62 26.72 46.29 60.34 62.60 103.62Items (541

8   Excepttenal items
0,71 0.86 0,869 - Profit from ordInIry IQUVIUOI before tax (74) Z3.62 28.72 45.68 60.34 61.74 102.8310   Tnx expense 7.67 6.58 13.70 14.25 19,47 34.0411     Not Pront  from  ordirlary activities after ta* (9-10) 16.96 20.14 31·BM 36.09 42.27 68.7912   Extmordingly Items (n t of tix expense)

13   Not Proft:Tor tho ported/year(11·121 15.96 20.14 31.88 36.09 42.27 68.7914    Paid-up equity ohare capital  (Fog) yalwo of tho lhare i 1 0 080.h) 38.49 3847 38.47 38.40 38.47 38.47

15 Re*Nes sxcluding Revaludon Roner+* I; per bminno* *hoot el proMous
565.29accounting year

15   Eimings Per Shar* CEPS) gl (before and after extraordinary Items)
- Baalc and Ditutod (net antluall ed) 4.15 5.24 8.20 0.35 10.99 17.88

PART 11

SELECT INFORMATION
A   PARTICULARSOF SHAREHOLDING
1 Public Shareholding

Number of ahom*
14.450,733 14.427,004 15.577.004 14.450.733 15.577.004 14.477.004Peremntago of sharebolding 37.5 % 37.60% 40.49% 37.54% 40 4936 37.SO%2    Promotem and Promoter Group Shnrollolmrto

a) Plcdgod * encurnbercd
Numbor of shares NB N" NII N 11 Nil Nl IPorcontoge 01 sh ros (18 a % 01 the totnl shnreholding of Premotor

Nil Nit N 11 Nil Nil NilInd Promoter Group)
Poroontago gl =haroo (al a cher the total sham capital of the

NII NII NII NII Nil NIICompony)
0 Nemoncumbered

Num or of aharel 24.043,427 24.043.427 22.893,427 24,043.427 22.893.427 24,043.427percentmgo ef nharei (as a % of tha £0141  hareholdlng of Prometor
100.00% 100.00% 100.00% 100.00% 100.0096 100.00% d Plemotor Croup)

Paroortlgo Ff sharoi (•a a 96 of tho terof aWare capital of the
0246* 02.00% 59.51% 62.46% 69.61% 82,5096Compiny)

Partlcul.. 3 monthe onded 30.09.2014
B   INVESTOR COMPLAINTS

Pendlrlo at tho boglnning of the quirtor NII
Rocolvod aunng the qualtor 2
Dimpend d during trio quirtor 2
Ra(natet169 unroselvod at the end gl the quarter NII /=--1- 8 #  )F,3 073RA,
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UNAUDITEO STANDALONE SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENTFOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2014

F in croro)
3 months ondod 6 months ended ProviowsPartlculam

yearonded

30.09.2014 30.06.2014 30.09.2013 30,09.2014 30.09.2013 31.03.2014
Un-Audited Un·Awditud Un-Auditod Un.Audttod Un.Audited Audited

Segment Revenuo Cnet of exclee d LIty)
Conductors 544.84 417.45 412,42 862.29 753.52 1,624.53
Tmnsformor and Spoclallty Oils SOS.42 501.52 553.89 1.126.94 1.060.02 2.253.14
Powerl-retocom Cable 129.73 147.95 172.63 27788 271.02 601.40
Others/Unalloc ted 6.16 5.88 5.14 12.04 9.01 17.90

Total 1,246.15 1.132.80 1,144.08 2.375.95 2,093.57 4,496.97
Loiu: Intor-Sogment Revenuo 2.Sl 2.23 3.92 474 8.01 13.77

Total Income from oporations (not) 1,243.64 1,130.57 1,140.16 2,374.21 2.085.56 4,483.20
Sogmont Rolults boforo finance costS and tix

Conductors 41.67 29.98 37.59 71.65 76.26 109.45
Transformcrand Spos*Ilty Oils 32.97 32,49 56.79 65.46 98.21 158.13
Power/Telecom Cablo

(0.16) 0.42 4.99 5.26 (2.38) (3,17)
Others 0,58 0.87 0.20 1.25 0.51 1.25

Total 75.05 68.58 99.67 143.62 172.62 265.66
Leaa:  Finance costz (not) 47-25 36 59 48.94 83.84 104.06 145.81

: Unillowble expondituro not of Income 4.19 5.25 5.05 9,44 6.82 17,02Profit boforo tax 23.62 26.72 45.58 SO,34 61.74 102.83
capill Employod
(Segment Assots - Segment Llablliloi)

Conductors 225.42 337.73 231,09 225.42 231.09 300.94
Transformor Ind Speciality Oilm 363.63 325.60 277.42 363.63 277.42 312.98
Poworffolocom Cable 343,26 303.41 310,37 343.26 310.37 279.03
Othen/Unallocatod 66.83 24.20 62.32 56,83 62.32 49.81

Total 989.14 990.94 881.20 989.14 881.20 942.76Notes:-
1) The above standellone unauditod linandul results were roviowod by the Audit committee of Dlroctorn and opproved by tho Board of DIrectoro ot their meellriga holdon 31St October. 2014. Tho stitutory aucitors or the Compony have Mmod out 5 limited review of the above standilone results for the quarter ended 3(]th

September, 2014. The, Roview Report hia been filed with tho stock opohanges and is *11,0 Ovallable on the Company's wobsito.

2)  The Company has allottod on 25th Soptombor, 2014, 23,729 Equity Shares to omploymog / directorol tho Compony under Apor Industries LImltmd Stock Option Pia,·i2007 Mt In Exord,e Price 01 RA. 207.05 per option / uhure and consaquent upon above allotn,Ba.  the  Issued,  Subscribed and Paid-up Equity Share Capit.1 of thoCompany his Incre**od to Rs. 384,941.600 dMded Into 38.494.160 Equity Shares of Rn.  10   ooch.Theso now equity sharcs woreidmitted In me recordo ofDepositorios (NeDL and CC>SL) ond Uoted during Octobor, 2014

3) The Company hal purchased the bstcnce 2.5% shoron in  ito oubsidlary. Apar Chomutok Lubrlcants Limitod (ACLL), Aller the purehole, ACLL hal* now become awholly-owned lubslatory oftho Company und Its namo hao been changod to ·Apor Lubricants Limitod'.

4) Further allocallon of unallocated common axl*noos to segments hAn Tmulted in consideration of ndditional cost in Conductor i 1.68 croro (quoitor) and  r 3,31 croro(slx month$)  .  Oil r 2.19 crore (quirter) ond < 4,26 crore (pix months); Cable W 1.08 groro (quarter) and 12.13 Grore (six montha) ;  und Others Z 0.13 crore (guarter)and W.25 crore (81* monthi) . Consoquently, unallocated expennou not of Income Is lowor by 7 5.08 crore (quartot) and T 0.08 (six montho)   The figuros for =11 tho
patiod, reported have boon regrouped accordingly.

5> Additionml infomintlon:
Key financial neums on Consolidated ba,4. (T In crorc)

Six Months  Endedp.rticulam
Year Endad

30,09.2014   30.09.2013 31.03.2014

(Urlaudite,D (Unaualted (Audited)Revenue
2,430.04 2.141,97 4,037*40

Profit 1,]oforo ux 51.82 71.37 128.53
Prollt after tox ind minority Interest 35.82 50.20 89.65
Busic/Olluted EPS -in I 9.Sl 13.07 23.30

6)  Dlicloaure of Agoots and  t.li bilitiori li per Clause 41(1) (on) of the  l.litlng Agrecment, ori lt 30111 Septembar.  2014 15 given 11, Ant,laxuro  1
7) The finincial reoults of the Comp ny sre being forwarded to the Stock Exchailotes (BSE and NSE) for uplooding on thelr respoctivo web,ites and thoAime :Bre also made available on the Compony·* wabmite viz.. www.apor.com.

il.lt8)  Figures for previoum porodd year havo boon rogroupe
1
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APAR INDUSTRIES LIMITED
Annexure-1

STATEMENT OF ASSETS AND LIABILITIES
(r in crore\

Standalone
Sr.N As atPartlculars As at
0 30.09.2014 31.03.2014

Un-audited Audited
A     EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Share capital 38.49 38.47
(b) Reserves and surplus 601.17 568.29

Sub-total- Shareholders' funds 639.66 606.76

2 Non-current liabilities
(a) Long-term borrowings 47.57 70.13
(b) Deferred tax liabilities (net) 23.62 22.53
(c) Other long-term liabilities 5.08 6.65
(d) Long4erm provisions 1.95 2,85

Sub-total- Non-current liabilities 78·22 102.16

3 Current liabilities
(a) Short4erm borrowings 422.76 707.99
(b) Trade payables 1,498.36 1,386.41
(c) Other current liabilities 168.72 97.26
(d) Short-term provisions 2.60 24.29

Sub-total- Current liabilities 2,092.44 2,215.95

TOTAL - EQUITY AND LIABILITIES 2,810.32 2,924.87

B  ASSETS

1 Non-current assets
(a) Fixed assets 372.43 355.82
(b) Non-current investments 29.93 28.49
(c) Long-term loans and advances 47.91 44.64

Sub-total-Non- current assets 450.27 428.95
2 Current assets

(a) Current investments 0.54 1.50
(b) Inventories 1,022.80 1,010.44
(c) Trade receivables 1,135.95 1,044.21
(d) Cash and cash equivalents 69.23 227.23
(e) Short-term loans and advances 100.67 164.19
(f) Other current assets 30.86 48.35

Sub.total-Current assets 2,360.05 2,495.92

TOTL-ASSETS 2810,322924.87
/-===.-N-'<.69 i,I NAZi.\NA:-V · "79%012·, 
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Ok Chartered Accountants

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OFAPAR INDUSTRIES LIMITED FOR THE PERIOD ENDED 3OTH SEPTEMBER, 2014

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results(the 'Statement') of Apar Industries Limited (the 'Company') for the period ended 30mSeptember, 2014 except for the disclosures regarding 'Public Shareholding' and 'Promoterand Promoter Group Shareholding' which have been traced from disclosures made by themanagement and have not been audited by us. This Statement is the responsibility of theCompany's Management and has been approved by the Board of Directors on 31°  October,2014. Our responsibility is to issue a report on these financial statements based on ourreview,

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, Review of Interim Financial Information Performed by the Independent Auditor of theEntity, issued by the Institute of Chartered Accountants of India. This Standard requires thatwe plan and perform the review to obtain moderate assurance as to whether the financialstatements are free of material misstatement. A review is limited primarily to inquiries ofCompany personnel and analytical procedures applied to financial data and thus provides lessassurance than an audit. We have not performed an audit and accordingly, we do not expressan audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying Statement of Standalone Unaudited Financial Resultsprepared in accordance with applicable accounting standards, notified pursuant to theCompanies (Accounting Standards) Rules,  2006  read with General Circular 15/2013 dated13m   September,   2013   of the Ministry of Corporate Affairs in respect of Section    133   of  theCompanies Act, 2013, and other recognised accounting practices and policies has notdisclosed the information required to be disclosed in terms of Clause 41 of the ListingAgreement including the manner in which it is to be disclosed, or that it contains any materialmisstatement.
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Ravindra Annexe, 194, Chutchgate Reclamation, Dizishaw Vachha Road, Mumbai - 400 020. India.
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