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Ref.: Our Letter No, SEC/2007 /2024 dated July 20, 2024

Sub. : Outcome of Board Meeting and submission of Standalone & Consolidated Un-
audited Financial Results of APAR Industries Limited (the Company) for the First Quarter
and Three Months’ period ended June 30, 2024 (2024-25)

Listing Regulation: Reg. 30, 33 & all other applicable Regulations, if any, of the SEBI
(LODR) Regulations, 2015, as amended from time to time.

Dear Sir / Madam,

The Board of Directors of the Company at its meeting held today, i.e. July 30, 2024 have transacted
and approved the Standalone and Consolidated Un-audited Financial Results of the Company for the
First Quarter and Three Months’ period ended June 30, 2024 of the Current Financial Year 2024-25.

In this connection, we are e-filing herewith the following:

1.  Copy of the Un-audited Financial Results (Standalone and Consolidated) of the Company for
the First Quarter and Three Months’ period ended June 30, 2024 of the Current Financial Year
2024-25 (Annexure — 1).

2. Copy of the Limited Review Report of the Statutory Auditors of the Company, M/s. C N K &
Associates LLP, Mumbai, on the above Un-audited Financial Results, both on Standalone and
consolidated basis (Annexure — 2).

3. Press release on the Un-audited Financial Results of the Company for the First Quarter and Three
Months’ period ended June 30, 2024 of the Current Financial Year 2024-25 (Annexure — 3).

The above information is also available on Company's website at www.apar.com.
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Tomorrow’s solutions today

The Board Meeting commenced at : hours (IST) and concludea ar : nours (IST)

You are requested to take note of above and bring the same to the notice of investors and members.

Thanking you,

Yours faithfully,
For APAR Industries Limited

r)
Company Secretary

Encl. : As above
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APAR INDUSTRIES LIMITED
(AN ISO 90072000 COMPANY}
CIN : L91110G]1989PLCO12802

Registered Office : 301, Panorama Complex, R.C. Duti Road, Vadodara - 390 007 Gujarat India
website: www.apar.com ; email : com.sec®apar.com ; Tel : {91) (0265) 2339906,6178700 ; Fax : (91) {0265) 2330309
Statemant of financial results for the quarter ended June 30, 2024

{Rs. in crores)

Consolidated (Refor Note 3)

Standalone (Refer Note 3)

For the quarter ended Far the year $r No Particulars For the quarter ended For the year
ended ended
Jun 30, 2024 [Mar 31, 2024] jun 30, 2023 [Mar 31, 2024 un 30, 2024 [Mar 31, 2024[Jun 30, 2023 | Mar 31, 2024
Raviewad Audited Reviewed Audited Reviewed Audited Reviewed Audited
Incomes
3,983.85 4,432.57 3,735.87 16,045.15 1 |Sales 3,719.87 4,203.05 3,469.10 15,001.49
26.67 22.54 31.22 107.83 2 |Other operating incomes 26.67 22.54 31.18 107.79
4,010.52 4,455 1 3,767.09 16,152.98 3 |Revenue from operations {142) 3.746.54 4,22559 3,500.28 15,109.28
16.22 27.45 13.86 81.07 4 |Other incomes 18.34 29.58 15.72 88.77
4,026.74 4,482.56 3,780.95 16,234.05 5 |Total incame {3¢4) 3,764.88 4,255.17 3,516.00 15,198.05
Expenses
3,220.27 3,347.45 2,898.32 12,563.66 (a}|Costs of materials consumed 2,980.96 313590 2,667.27 11,634.61
18.21 17.69 47,66 117.44 {b} |Purchases of stock-inrade 18.21 17.69 47 .66 N7.44
(90.44) 75.39 1.01 (141.13) {c)|Changes in inventories of finished goads, work-in-progress and stock-inrag {75.07) 77.02 3.04 (135.61)
82.15 77.93 65.67 288.85 (d)|Employee benefits expense 7619 72.56 60.89 268.03
90.35 101.08 69.60 386.58 {e)|Finance costs 8533 96.57 64.12 366.40
31N 31.47 27.23 ns.71 {f) | Depreciation and amortisation expense 2796 28.07 24.09 102,57
404.70 509.94 408.27 1,796.47 (g) [Other ext 388.94 505.06 390.45 1,745.20
3,756.35 4,160.95 3,517.76 15,127.58 6 |Total expenses 3,502.52 3,932.87 3,257.52 14,098.64
270.39 321.61 263.19 1,106.47 7 |Profit before tax & share in net profit / (loss) of associates (5-6) 262.36 322.30 258.48 1,099.41
{6.00) 0.01 10.04] {061 8 [Share in net profit / (loss) of associates
270.39 321.62 263.15 1,105.86 9 [Profit before tax {7+8) 262.36 322.30 258.48 1,099.41
10 |Tax oxpenses
69.30 91.92 67.26 294.61 {a) | Current tax 68.24 20.40 66.63 290.03
11.45) 16.29) (1.54) (10.51)| (b} |Deferred tax {1.44) (6.29) 11.53) (10.49)
- {0.23) - (3.3¢) (c) |Current tax in respect of earlier years - {0.2¢) - (3.41)
202.54 236.22 197.43 82512 | 11 [Profit after fax (9-10) 195.56 238.45 193.38 823.28
Other comprehensive income (OC()
(A) |ems that will not be reclassified to profit or loss
(0.28} 2.93 {0.04) (113 (i) |tems that will not be reciassified to profit or loss (0.28) 293 {0.04} 1.13)
0.07 (0.74) 0.01 0.28 {ii) [Income tax relating 1o items that will not be reclassified 1o profit o loss 0.07 (0.74) 0.01 0.28
{B) |Items that will be reclassified to profit or loss
3597 {34.63) (80.70) (24.65) (i} {tems that will be reclassified to profit or loss 3584 {35.15) {80.49) {26.63)
(9.03) 8.67 20.08 6.53 (i} |Income tax relating to items that will be reclassified 1o profit or loss (9.02) 8.67 20.08 6.53
26.73 (23.77) (60.65) (18.97)| 12 |Other comprahensive i {oci) 26.61 (24.29) (60.44) (20.95
229.27 212.45 136.78 806.15 13 [Total comprehensive income for the pariod/year (11412) 22217 23416 132.94 802.33
Profit for the period/year attribitable to
202.54 236.22 197.43 825.09 (a) [Owners of the Company 195.56 238.45 193.38 823.28
. - (b) [Noncontrolling interest -
Other prehensive i atiributable to
2673 (23.77) (60.65) (18.97)|  (a){Owners of the Company 26.61 (24.29) {60.44) (2095
- - - - {b) [Non-controlling interest - - - .
Total prehensive i ibutable to
229.27 212.45 136.78 806.15 {a}|Owners of the Company 22217 214.16 132.94 802.33
- - - {b) {Non-Controlling interest -
40.17 40.17 38.27 4037 | 14 [Paid up share Capital (Face value of X 10 each) 40.17 4017 38.27 40.77
3,83627 | 15 |[Reserves excluding revaluation reserve 3,655 55
16 |Earnings per share (EPS] (Rs.)
50.42 60,97 51.5¢9 212.10 - Basic and Diluted 48.69 61.54 50.53 211.63
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APAR INDUSTRIES LIMITED

of seg revenue, seg result, sog assets and seg iabilities for the quarter ended June 30, 2024
(Rs. in crores)
Consolidated {Refer Note 3 and Nate 4]
) For the quarter ended For the year
Particulars ended
Jun 30, 2024 |Mar 31, 2024/ Jun 30, 2023 |Mar 31, 2024
Raeviewed Audited Reviewed Audited
Segment revenue
Conductors 1,935.75 2,328.04 1774.23 8,030.98
Transformer and speciality oils 1,245.24 1,210.31 119212 483693
Power / Telecom cables 1,04176 1,085.83 966.75 3.858.68
Others 34,52 33.70 2891 123.28
Total segment revenue 4,277.27 4,657.88 3,962.01 16,850.07
Less:- Inter-segment revenue {266.75) {202.77) (194.92) (697.09)
Total external revenue {revenue from operations) 4,010.52 4,455.11 3,767.09 | 16,152.98
Segmaent results (profit before finance cost and tax expenses share in net profit / {loss) of
Conductors 189.35 270.85 170.48 857.53
Transformer and speciality oils 92.23 5127 72.66 291.78
Power / Telecom cables 98.23 1416 101.94 40506
Others 2.96 253 3.09 12.00
Total sagment results 382.77 438.81 34817 1,566.37
Less:- Finance cost (90.35) {101.08) {69.60) {386.58)
Less:- Unallocabl diture {net of i ) (22.03) 16.12) (15.38) (73.32)
Profit befora tax & share in net profit / (loss) of associstes 270.39 321,61 263.19 1,106,47
Add / [Less):- Share in net profit / {loss) of associates {0.00} 0.01 (0.04) {0.61}
Profit before tax 270.39 321.62 263.15 1,105.86
S assets
Conductors 4,562.64 4,699.80 4,096.9N 4,699.80
Transformer and speciality oils 2,581.40 2,590.18 2,53112 2,5%0.18
Power / Telecom cables 2,513.65 2,409.31 2,025.37 2,409.31
Others / Unallocable 75.32 166.27 213.89 166.27
Total segment assets 9,733.01 9,865.56 8,867.29 9,865.56
Less:- Inter-segment assets {355.11) {249.80} (378.95) {249.80)
Total asset 9,377.90 9,615.76 8,488.34 9,615.76
Sogment liabilities
Conductors 2,322.47 2,478.50 2,985.93 2,678.50
Transformer and speciality vils 1,721.31 1,645.49 1,738.44 1,645.49
it / Telecom cables 1,216.25 1,090.53 1,428 90 1,090.53
rs / Unallocable 206.38 168.20 112.95 168,20
segment lia ies 5,466.41 5,582.72 6,266.22 5,582.72
Inter-segment liabilities (355.11} {249.80) (378.95) (249.80)
liabilitioa 5,111.30 5,332.92 5,887.27 5,332.92




APAR INDUSTRIES LIMITED

Notes to published results:-
1 These financial statements have been prepared in accordance with Indian Accounting Standard notified under Section 133 of the Companies Act, 2013, read with the
Companies (Indian Accounting Standard) Rules, 2015 as amended

2 The ahove standalone and consolidated audited financial results were reviewed by the Audit Commitiee of Directors and approved by the Board of Directors at their
meeting held on July 30, 2024. In compiiance with Regulation 33 of the SEBI [Listing Obligations & Disclosure Requirements} Regulations, 2015, a limited review of
the above results have been carried out by the Statutory Auditors for which they have issued an unmodified opinion.

3 The standalone and consolidated amounts for the quarter ended March 31, 2024 are the balancing amounts between the audited amounts in respect of the Full
financial year and the limited reviewed year to date amounts upta the third quarter of the relavant financial year.

4 Segment revenue, segment results, segment assels and segment liabilities are disclosed only in respect of the Consolidated financial statements a5 permitted by the Ind
AS 108 - Operating segments

& The aforesaid financial results of the Company are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective websites and the same

are also made available on the Company’s website viz., www.apar.com.

For
Date: July 30, 2024
Place: Mumbai Ku:
Ch. >



Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results of
Apar Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directots of
Apar Industries Limited

(B

We have reviewed the accompanving Statement of Unaudited Standalone Financial Results of Apar
Industrics Limited (“the Company”) for the quarter ended June 30, 2024 (““the Statement”) attached
herewith, being submitted by the Company pursuant to the requrement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulanons, 2015, as amended (“Listing

Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Dircctors at their meeuny held on July 30, 2024, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accountng Standard 34 (“Ind AS
347) “Interim Financtal Reporting™ prescribed under Scction 133 of the Companies Act, 2013, and
other accounting principles generally accepted n India and in complance with Regulation 33 of the
Sccuritics and  Exchange Board Of India (Listing Obliganons and Disclosure Requirements)
Regulatons, 2015 as amended. Our responsibility 1s to express a conclusion on the Statement based

ON OUr review.

We conducted our review of the Statement m accordance with the standard on Review Lingagements
(SRI%) 2410, “Review of Interim Financial Informanon Performed by the Independent Auditor of the
Lintin” issued by the Insdtute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statement 1s free of
matcrial misstatement. A\ review of interim financial informauon consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substanually less mn scope than an audit conducted in accordance with

Standards on Nudiang and consequently does not enable us to obrain assurance that we would become



Based on our review conducted as above, nothing has come to our attenton that causes us to believe
that the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance
with applicable Indian Accounting Standards, prescribed under Section 133 of the Companies Act,
2013 (as amended) read with relevant rules issued thercunder and other recognized accountng
practices generally accepred 1 India, has not disclosed the mformaton required to be disclosed 1n
termis of the Listng Regulations, including the manner in which, it is to be disclosed, or that it contains

any material misstatement.

IF'or C N K & Associates LLP

Char
Fum

Him:

Partne

Membership No. va sy

UDIN: 24037391BKBOKLETGK2

Place: Mumba
Dare: July 30, 2024
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Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial Results of
Apar Industrics Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Apar Industries Limited

t2

[

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Apar
Industries Limited (hereinafter referred to as “the Parent”) and its Subsidiaries (the Parent & its
Subsidiaries together referred to as “the Group”), its share of the net loss after tax and total
comprehensive loss of its associates for the quarter ended fune 30, 2024 (““The Statement”), attached
herewath, being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Lisung Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Lisung
Regulations™).

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Dircctors at their mecting held on July 30, 2024, has been prepared in accordance with the
recognition and measurement prinaples laid down in the Indian Accounting Standard 34 (“Ind AS
347 “Interim Financial Reporting” prescribed under Section 133 of the Companides Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting princples generally
accepred in India. Our responsibility is to express a2 conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRI7) 24140, “Review of Interim Financial Information Performed by the Independent Auditor of the
Lintiey” issued by the Insdtute of Chartered Accountants of India. This Standard requires that we plan
and perfonm the review to obrain moderate assurance as to whether the Statement is free of marerial
misstatement. A\ review of imterim financtal informaton consists of making nquiries, primarly of
persons responsible for financial and accounting matters, and applving analyucal and other review
procedures. A review s substantally less in scope than an audit conducted in accordance with
standards on Auditing specified under secnon 143(10) of the Companies Act, 2013 and consequently
does not enable us to obrain assurance that we would become aware of all sigmificant matrers that
might be idenafied in an audit. Aecordingly, we do not express an audit opinion.

We also performed procedures in accordance with the curcular 1ssued by the Secunites and Exchange
Board of India under Regulation 33 (8) of the Securities and Lxchange Board of India (Lisung
Obligatons and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.



4. The Statement includes results of the following entittes:

Sr. | Name of the entity Relationship

No.

1 Apar Industries Limited Parent

2 Petroleum Specialities Pte. Limited (PSPL) Wholly Owned Subsidiary

3 Petroleum Specialities FZE Wholly Owned Subsidiary of

PSPL

4 Apar Transmission & Distribution Projects Private | Wholly Owned Subsidiary
Limited

5 Apar Distribution & Logistics Private Limited Wholly Owned Subsidiary

6 CEMA Wires and Cables LI.C Wholly owned subsidiary

7 Ampoil Apar Lubricants Private Limited Associate

8 Clean Max Rudra Prvate Limited Associate

9 Apar Industries Middle East Limited, Saudi Arabia (w.e.f | Wholly owned subsidiary
7" December, 2023)*

*Not consolidated as there are no operations till fune 30, 2024

S. Based on out review conducted and procedures petrformed as stated in paragraph 3 above, and based
on the consideradon of review reports of Subsidiary’s auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (*Ind AS’) specified under Secuon 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting prnciples generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Lisung Obliganons and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

6. Qrther Matter

a)

The Statement includes the financial information of rwo Subsidiarics which have not been reviewed
by us, whose unaudited financial results reflect total revenue {(before consolidation adjustments) of
Rs.32.27 crores, total net profit after tax (before consolidation adjustments) of Rs. 3.16 crores and
total comprehensive income (before consolidation adjustments) of Rs. 3.16 crores for quarter
ended June 30, 2024, as considered n the Unaudited Consolidated Financtal Results. The financial
results of these two Subsidiaries have been reviewed by other auditors, whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these Subsidiaries, 15 based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

The Statement includes the financial information of two Subsidiaries which have not been reviewed
by us, whose unaudited financial results reflect total revenue (before consolidation adjustments) of
Rs. Nil, total net profit after tax (before consolidation adjustments) of Rs. (0.06) crores and total
comprehensive income (before consolidation adjustments) of Rs. (0.06) crores for the quarter
cnded June 30, 2024 as considered in the Unaudited Consolidated Financial Results. The financial
results of the said Subsidiaries, which have been certified by management of the Company, have
been Furnished to us and our conclusion, in so far as 1t relates to the amounts and disclosures
included in respect of the said Subsidiarics, 1s solely based on such financial results certified by the
management of the Company. According to the information and explanations ¢

anagement, the Unaudited Financial Results of the said Subsidiaries are nc
Group.




¢} The Statement includes the unaudited financial information of an Associate which includes share of
net profit after tax of Rs. 0.00% crores and total comprehensive income of Rs. 0.00% crores for the
quarter ended  June 30, 2024, as considered in the Unaudited Consolidated [Financial Results, n
respect of the said Associate. These financial results have been reviewed by other auditors, whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of the said Associate, 1s based
solely on the report of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

d) The statement includes unaudited financial informanon of an Associate which includes Net Loss
after tax of Rs. (0.00)* crores and total comprehensive loss of Rs. (0.00)* crores for the quarter
ended June 30, 2024, as considered in the Unaudited Consolidated Financial Results, in respect of
the said Associate. The financial results of the said Associate, have been furnished to us and have
been certified by the management of the Company and our conclusion, in so far as it relates to the
amounts and disclosures included 1n respect of the said Assocate, 1s solely based on such financial
resules certified by the management of the Company. According to the mformation and
explanations given to us by the management, the Unaudited Financial Results of the said Associate

are not material to the Group.

{"Amount less than Rs. 50,000).

QOur conclusion on the Unaudited Consolidated Financial Results 1s not modified in respect of the

above marters.

For CN K & Associates LLP
Chartered Accountants
Fimn

Hin
Part
Menow oo ool Lo

UIDIN: 24037391BKBONKI5818

Phice: AMumbai

Date: July 30, 2024









