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Near Don Bosco School, Yerwada
Chartered Accountants Pune- 411 0086, India

Tel: +81 20 6603 6000

Independent Auditor's Report on Security Cover, Compliance with all Covenants and book value of
assets as at September 30, 2026 pursuant to Regulation 56(1)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Requlations, 2015 (as amended)
and SEBI Circular dated May 19, 2022 for submission to Catalyst Trusteeship Limited (the
‘Debenture Trustee')

To

The Board of Directors

EAAA Real Assets Managers Limited

(as "Investment Manager” of Anzen India Energy Yield Plus Trust)
Plot 294/3, Edelweiss House,

Off CST Road, Kalina,

Santacruz (East), Mumbai 400098

1. This Report is issued in accordance with the terms of the service scope letter and master
engagement agreement dated July 22, 2026, with Anzen India Energy Yield Plus Trust
(hereinafter “Anzen" or the “Trust").

2. WeSRBCE&COLLP, Chartered Accountants, are the Statutory Auditors of the Trust and have
been requested by the Trust to examine the accompanying Statement showing ‘Security Cover as
per the terms of Debenture Trust Deeds, Compliance with Covenants and book value of assets’ for
secured listed non-convertible debt securities of the Trust as at September 30, 2026 (hereinafter
referred to as the “Statement") which has been prepared by the Investment Manager from the
Board approved unaudited standalone financial results, underlying books of account and other
relevant records and documents maintained by the Trust as at and for the period ended
September 30, 2026 pursuant to the requirements of the Regulation 56(1)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and SEBI Circular
dated May 19, 2022 on Revised format of security cover certificate, monitoring and revision in
timelines (hereinafter the “SEBI Reqgulations and SEBI Circular'), and has been initialed by us for
identification purpaose only.

This Report is required by the Trust for the purpose of submission with Catalyst Trusteeship
Limited (hereinafter the “"Debenture Trustee") of the Trust to ensure compliance with the SEBI
Regulations and SEBI Circular in respect of its secured listed non-convertible debt securities
having face value of Rs, 100,000 (series C) and Rs. 100,000 (series D) (‘Debentures’). The
Trust has entered into agreements with the Debenture Trustee vide agreements dated February
18, 2025 (Series C) and November 6, 2025 (Series D), in respect of such Debentures.

Management's Responsibility

3. The preparation of the Statement is the responsibility of the management of the Trust including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The management of the Trust is responsible for ensuring that the Trust complies with all the
relevant requirements of the SEBI Requlations and SEBI Circular including maintenance of
hundred per cent security cover or higher security cover as per the terms of Debenture Trust
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Deeds sufficient to discharge the principal amount and the interest thereon at all times for the
secured listed non-convertible debt securities issued. The management of the Trust is also
responsible for providing all relevant information to the Debenture Trustee and for complying with
all the covenants as prescribed in the Debenture Trust Deeds dated February 18, 2025 and
November 6, 2025, entered between the Trust and the Debenture Trustee.

Auditor's Responsibility

5.

10.

It is our responsibility to provide a limited assurance and conclude as to whether the:

(a)  Trust has maintained hundred percent Security cover or higher Security cover as on
September 30, 2026, as per the terms of the Debenture Trust deeds; and

(b)  Book values of assets as included in the Statement are in agreement with the books of
account underlying the unaudited standalone financial results of the Trust as at September
30, 2026.

(c)  Trustisin compliance with all the covenants as mentioned in the Debenture Trust Deeds as
on September 30, 2026,

We have performed a limited review of the unaudited standalone financial results of the Trust for
the period ended September 30, 2026, pursuant to the requirements of Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended, including any
guidelines and circulars issued thereunder, (together referred as the “InvIT Regulations")s and
issued an unmodified conclusion dated October 30, 2026. Our review of these financial results
was conducted in accordance with the Standard on Review Engagements (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity"”, issued
by the Institute of Chartered Accountants of India (“ICAI').

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAl (the “Guidance Note™). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results of
the Trust taken as a whole. We have not performed an audit, the objective of which would be the
expression of an opinion on the financial results, specified elements, accounts or items thereof,
for the purpose of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed
vary in nature and timing from, and are less extent than for, a reasonable assurance.
Consequently, the level of assurance obtained is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.
Accordingly, our procedures included the following in relation to the Statement:
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a)

b)

c)
d)

e)

f

0))

h

Obtained and read the Debenture Trust Deeds dated February 18, 2025 and November 6,
2025 and noted that as per such debenture trust deeds there is no minimum prescribed
security cover in respect of secured listed non-convertible debentures.

Obtained the Board approved unaudited standalone financial results of the Trust for the
period ended September 30, 2026.

Obtained a list of financial covenants applicable to the listed debt securities.

Traced and agreed the principal amount and the interest thereon of the secured listed non-
convertible debt securities outstanding as on September 30, 2026, to the Board approved
unaudited standalone financial results of the Trust and the underlying books of account
maintained by the Trust as on September 30, 2026.

Obtained and read the Pledge Agreements/Extensions of Pledge Agreement dated January
25, 2023, April 24, 2025, November 22, 2025, April 29, 2026 and June 22, 2026 Deeds
of Hypothecation/ Deeds of Extension of Hypothecation dated November 29, 2022, March
04, 2025 and November 22, 2025, February 25, 2026 and May 25, 2026 and Initial
Pledge Security Forms dated June 25, 2026 to verify the security created by Trust in favor
of the debenture trustee by way of creating a charge on all the assets of the Trust. Traced
the assets pledged/hypothecated against assets to the Security Cover in the attached
Statement.

Obtained and read the list of security cover in respect of secured listed non-convertible
debt securities outstanding as per the Statement. Traced the value of assets from the

Statement to the books of accounts and records of the Trust underlying the Board
approved unaudited standalone financial results as on September 30, 2026.

Obtained the list of security created by the Trust in the form of pari-passu pledge of shares
held in subsidiary companies/special purpose vehicle entities as specified in Note 2 of
Statement. Traced the details of % shares pledged by the Trust with the “Custody Letters”
issued by Catalyst Trusteeship Limited vide Ref. No. CTL/DEB/22-23/7261 dated February
08, 2023, read with Pledge Agreement dated January 25, 2023 and vide Ref. No. CTL/25-
26/16265 dated May 21, 2025, read with Pledge Agreement dated April 24, 2025 and
vide Ref. No. CTL/DEB/24-25/21400 dated November 22, 2025 read with Agreement of
Extension to the Pledge Agreement dated November 22, 2025, April 29, 2026 and June
22, 2026 confirming the details of % shares pledged.

Examined and verified the arithmetical accuracy of the computation of Security Cover, in
the accompanying Statement.

Traced the market value of Total assets available for secured Debt Securities as given in
below statement as follows -

i.  Traced the Enterprise Value of the Subsidiaries of Trust namely -

1) Darbhanga - Motihari Transmission Company Limited
2) NRSS XXXI| (B) Transmission Limited

3) Solzen Urja Private Limited

4) Pokaran Solaire Energy Private Limited

5) Suryoday Solaire Prakash Private Limited
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6) Northern Solaire Prakash Private Limited
7) Solairedirect Projects India Private Limited
8) Solaire Power Private Limited

9) Solaire Urja Private Limited

10) Nirjara Solaire Urja Private Limited

11) Ujjvalatejas Selaire Urja Private Limited
12) Suprasanna Solaire Energy Private Limited
13) Solaire Surya Urja Private Limited

14) Enviro Solaire Private Limited

15) Solairepro Urja Private Limited

16) Kudgi Transmission Limited

(all the subsidiaries are hereafter referred to as the “SPVs") to the valuation report dated
October 29, 2026 (UDIN; 26147216ABIADM3681) which is certified by an independent
registered valuer appointed by the Trust in accordance with SEBI (Infrastructure
Investment Trusts) Regulations, 2014 as amended - CA Jayeshkumar Shah (IBBI
Registration No - IBBI/RV/07/2020/13066) obtained by the Trust. The Trust has
represented to us that, as the Trust has invested in subsidiary companies in form of equity
shares/ Non-Convertible Debentures (NCD)/ Optionally Convertible Debentures (OCD)/
unsecured loans /Compulsorily convertible preference shares (CCPS)/Optionally
convertible redeemable preference shares (OCRPS), the market value of investments made
by the Trust is considered to be the enterprise value of the subsidiary companies along with
other assets and liabilities in such subsidiaries.

ii. The Trust has pledged its shares and other instruments held in the SPVs mentioned in
para 10(i)(i) above against the secured listed non-convertible debt securities as given in

Note 6 of the Statement. The enterprise value of the subsidiaries have been used for the
computation of security cover as given in the Statement and as agreed by the Trust with
the Debenture Trustee.

i With respect to compliance with covenants (including, affirmative, informative and
negative, general and other covenants) included in the Statement, we have performed
following procedures:

i. With respect to compliance with covenant for the maintenance of Debt Service
Coverage Ratio which constitutes the Cash Trap Trigger Event, the management has
represented that the testing is required to be done quarterly. The testing of this
compliance was performed by CA Ketan Shah, Ketan C. Shah & Co. Chartered
Accountants (FRN 115476W) as per certificate dated July 30, 2026 (UDIN:
26049655DHKLRY6324) for June 2026 quarter and certificate issued by CA Ketan
Shah, Ketan C. Shah & Co. Chartered Accountants (FRN 115476W) as per certificate
dated October 28, 2026 (UDIN: 26049655UWMECJ6163) for the quarter ended
September 2026. We have tested the compliance as per above certificates and have
not performed any further procedures in this regard.
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K

m)

ii. With respect to compliance with covenants for maintenance of ratios of Consolidated
Net Debt/Value of InvIT assets and Consolidated Net Debt/EBITDA, as per clause
(d)(viinN(a) and (b) of Schedule 11l to Debenture Trust Deeds dated February 18, 2025
and November 6, 2025, the management has represented that the testing of this
compliance is required to be performed annually after the end of each financial
year based on audited financial statements. Accordingly, we have not performed
any procedures in this regard.

iii. The management has represented that there are no other financial covenants required
to be complied as at September 30, 2026 as per Debenture Trust Deed.

iv. Obtained the unaudited standalone financial results of the Trust for the period ended
September 30, 2026, dated October 30, 2026, and verified the credit ratings given in
the unaudited standalone financial results from the websites of the respective rating
agencies i.e., Credit Rating Information Services of India Limited and India Ratings and

Research respectively.

v. Obtained the bank statements and traced the date of repayment of principal, if any and
interest due during the period April 01, 2026 to September 30, 2026, on a test check

basis.

With respect to covenants other than those mentioned in paragraph 10(j) above, the
management has represented and confirmed that the Trust has complied with all the other
covenants including affirmative, informative, negative, general and other covenants, as
prescribed in the Debenture Trust Deeds, as at September 30, 2026. We have relied on the
same and have not performed any independent procedure in this regard.

Traced the book value of assets from the books of accounts of the Trust underlying the
Board approved unaudited standalone financial results as at September 30, 2026.

Performed necessary inquiries with the Management regarding instances of non-
compliance with covenants or communications received from the Trustee indicating any
breach of covenants during the period ended September 30, 2026. We have been
represented that there are no breach of covenants communicated to the Trust by the

Debenture Trustee.

Conclusion

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to
the information and explanations received and management representations obtained, nothing

has come to our attention that causes us to believe that the:

a) Trust has not maintained hundred percent security cover or higher security cover as on
September 30, 2026 as per regulation 56(1)(d) of SEBI (Listing Obligation and
Disclosure Requirements) 2015; and

b) Book values of assets as included in the Statement are not in agreement with the books
of account underlying the unaudited standalone financial results of the Trust as at
September 30, 2026.

©) Trust is not in compliance with all the covenants including financial covenants as
mentioned in the Debenture Trust Deeds as on September 30, 2026.

[THIS SPACE IS INTENTIONALLY LEFT BLANK]
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Restriction on Use

12. The Report has been issued at the request of the Trust, solely in connection with the purpose
mentioned In paragraph 2 above and to be submitted with the accompanylng Statement to the
Debenture Trustee and is not to be used or referred to for any other person. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other person
to whom this report is shown or Into whose hands it may come. We have no responsibility to
update this Report for events and circumstances occurring after the date of this report.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

I\

per Paul Alvares

Partner

Membership Number: 105754
UbIN: 26 VOS2 S4MXDVUT 2FF 0
Place of Signature: Mumbai

Date: October 30, 2026




Statement of Security Cover of Anzen Indian Energy Yield Plus Trust as at 30 September 2026

[All amaunts in Rupees millions unless otherwise stated)
Column A Celumn B Column C Calumn O Column E Column F ColumnG | ColumnH Column | Calumn Column K Column L Column M Column 0
Assets not | Elimination
Particulars ey | ERACMch | ppar) Bl | S Pt Paseir | frart Paanal | S ety | ) Related to only thuse items covered by this certificate
Charga Charge Charge Charge Charge |
Security
Carrying fbook value Carrying fbook value
Assats shared for exclusiva charge | for parl passu charge
by parl passu Other assets Debt amount| Market | assets where market Market || 255%ts where market
Description of asset for which this dabt holder on which considered value for value is not Valus for value is not
cartificate relate Dabt for which|  Other Debit for (includes debt there Is pari- mere than Assats ascertalnable or Par) pasen] ascertainable or | Total Value
this certificate|  Secured which this {or which this | PR35 charge once (due to charged on applicable. ST applicable. {=K+L+M+N)
ertificate (excluding exclusive Exclusive {Far Eg. Bank b (For Eg; Bank
baing lssued Dabt £ certificate Is Lt Assets
being lssied | & other || oS plus pari- basis Balance, DSRA Balance, DSRA
debt with parl- covered in passu market value Is not market value Is not
passu charge) column F) charge) applicable] - applicable}]
Relating to Column F
Book Value | Book Value | Yes/No Book Value | Book Value
ASSETS
Property, Plant and Equipment - - - - - - -
Capital Wark-in-Progress - - - - - - - -
Right of Use Assets - - - - - - -
Goodwill - - - - - - - -
Intangible Assats - - - - - - =
|I.ntanm'ble Assets under Development - - - - - - - - - - -
Investrments {non current} Investment in subsidiaries of Trust - - Yes 29,704.56 9,684.54 - 30,389.10
[refer Note 2)
Loans {non-current) Unsecured loans from Trust to Yes 32,620.59 - - 32,620,59 - 71,887.06 71,887.06
subsidiaries
(refer Note 2)
Inventories - - - - - - - - - -
Investment in mutual funds Refer Note & = - Yes 13194 * = 131.84 = 131.84 13194
Trade Recelvahbl - ~ - = - - - - -
Cash and Cash Equivall Bank accounts - Refer Note 4 - Yes 286,46 - - 286,46 - - - 2B6.46 286.46
Bank Balances other than Cash and Cash Equival Bank accounts - Aefer Note 3 74.88 No - - - 74.88 74.88 - - 74.88
Others Others - Refer Note & = - Yes HO1.56 = - - B01.56 - - 428.50 373.06 B01.56
Total - 74.88 63,545.11 - 9,684.54 - 73,304.53 ¥ 7488 | 72,315.56 791.46 73,181.90
LIABILITIES
Debt securities to which this certificate pertains Secured, Redeemable, Listed, Non 14,531,72 - 14,531.72 - - {14,531.72) 14,531.72 - - - - -
Convertible Debentures (Refer Note 6)
Other debt sharing pari-passu charge with above debt - = - = - - - - - = =
Other Debt = = - - ¥ - = = =
Subordi debt = * - - - = = = - 2
Borrowlings - - - - - - = - - - -
Bank ¥ 23,089.99 = 22,089,99 < = =
Debt Securlties - - - = = - - - =
Othars = = 2 * = - = = L
Trade % = - 3532 35.32 = = =
Lease Liabiliies - - # - - - =
Provisions - = R - - - = = =
Others - 2 - - 199.55 - 199,55 = = & = ¥
Total 14,531.72 - 36,621.71 - 234.87 | (14,531.72)| 36,856.58 - = = = A
Cover on Book Value 4 = 174
Cover on Market Value (Note 1.1) 2.00
Exclusive Security Parl-Passu
Cover on Book Value i {Note 1) Cover Ratio Security 174
Cover Ratio

WASS XxX| (B) Transmission Limited (SPV) has created Debt Service Reserve amou;

# As per Clause (e)|iv] of Schedule IIl of Debenture Security Trust Deed dated 18 Fo

Particulars nmmmj]
Debt Service Reserve at Trust Level (A} (refer note 3 N
Debt Service Recerve at SPV Level (B) (refer note 3) 290 60
Secured, Red: Listed, Non Convertible Deb {refer note 6) 14,531.72
Exclusive Security Cover Ratio 0,02

BY

=
i

‘CATION

bruary 2025 and Clause {e)ivi] of Schedule 1 of Debenture Security Trust Deed dated 5 Novembor 2025 entered between the Trust and Debenture Trustes, the Debt Service Reserve may be created sither at the Trust or the SPV Jevel, Accordingly,
mting to INR 290.60 millilons and lien marked (n favour of the Trustee as at 30 September 2026, Exclusive security cover ratio considering the security created at the Trust and 5PV level is presented below:

[INITIAL Fors




Notes for calculation of Security Cover Ratio

Note1 Cover on Book Value

Exclusive Security Cover = Valua of assets having exclusive charge mentioned in column €/ (O valuaof c debtHnterest accrued) mentioned in calumn C),
Exclusive Security Cover = 0.00/14,531.72=0.00

tusive Security Cover considering DSRA at project SPV level = 280,60/14,531.72 = 0.02
Parl-passu Securlty Cover = Value of assets having parl-possu chargs In column F / [C value of acorued) ioned in column F,

Pari-pasiu Securlty Cover =63,545.11/36,621.71= 174

Note 1.1 Cover on Market Value

Securlty cover = Total value of assets In column 0/ value of o ing debt+i accrued) ianed in Column F
Securlty cover = 73,181.90/36,621.71 = 2.00
Note 2 |i) The Trust has mode |nvestment In the ruﬂuwlnn subsidiaries which are Special Purpose Vehicles entities through equity shares, Non-Convertible Di {NCDs), Op Iy © I
{ocns], o I f sharus (DCARS) and have also provided unsecured [oans to its subsidlaries. The Trust has cbtained tarm loan fram bank and finzncial
Institution and also issued secured, listed nan c (MEDs), The loans and NCDs obtained by the Trust have par-passu charge over all the current assets (excluding D5RA

balance] and unsecured loans extended by the Trust 1o |ts subsidiaries. The shares of these subsidiaries have been pledged with the Debenture Trustes as per the respective pledge agreements.
Aczordingly, the book value of investment zlong with unzecurad |oans have been disclosed in Column “F of the abave statement [Refer table below),

{ii} The purchase consideration paid to seller to acguire the subsidiaries pertains 1o the fair value of transmission Special Purpase Vehicle entities and solar Speclal Purpese Vehicle entities and all such

Spechal Purpose Vahicls entities are operational assets with tariff revenues agreed undes the Transmissian Sardce Agreements (T54s| and Pawer Purchase Agraements [PPAs). Accordingly, the amaunt

disclosed in Calumn *M" of the above statement pertzins to Enterprise values (EV) aleng with surplus cash and other liguid assets of the Special Purpose Vehiele entitles based on valuation repart

uhulm.-d by the Trust dated 29 October, 2026, issucd by independent valuer appolited by the Trust, Mr. Shah {IBBL No - 7/2020/13066) issued under SEB|
tura Trusts| lations, 2014 (Refer table below In paint {iv)),

Details of book values disclosed in Column “F* of above Statement

Included in column F of statement above
Boak Value as at .+ | Value to be
Particulars AR Mode of investment | % pledged o aidbed
A B c D=A"C
{a} In equity at cost, fully paid up
Bhanga - Motlhari Company Limited 545300 Equity Sharas 1009 5,453.00
MASS XX |A) Transmission Limited 4,132.87 Equity Shares 100% 4,13287
Solzen Urja Private Limited 5,261.38 Equity Shares 100% 5,261 38
Enviro Solaire Private Limited 385.67 Equity Shares a4t 183.98
Salalrepro Urja Private Limited 197.58 Equity Sharas 49% 9681
Naorthem Solaire Prakash Private Limited 560.04 Equity Shares 49% 274.86
Pokaran Solalre Energy Private Limited 12337 Equity Sharas A49% B0.45
Suryatiday Solaire Prakash Private Limited 22315 Equity Shares 4a% 109.35
Solaire Surya Urja Private Limited 1,555.85 Equity Shares g% B11.36
|Salairedirect Projects India Private Limited 359.11 Equity Shares 4am 175,96
Solaire Power Privata Limited 566.86 Equity Shares 49% 77T
Solaire Urja Private Limited 527.81 Equity Sharas a4%5% 258,62
Suprasanna Salalre Ensrgy Private Limited 215816 Equity Shares a5% 146,10
Mirjara Salakre Urja Private Limited 22246 Equity Shares A9% 100,00
Ujjvatatejas Solaire Urja Private Limited 343,61 Equity Shares 49% 17131
Kuedgi Transmission Limited 10,205 38 Equity Shares 100% 10,205 38
SEPL Energy Private Limited 100,70 Equlty Shores o% -
(k] in Non ible deb
[Imvestment measured at amaortised cost
hanga - Motihari i (= Limited 25100 NECDs 100% 281.00
Solalrepro Urla Private Limited 400,55 NEDs %
Solalre Surya Urja Private Limited 673.65 NEDs o
fe} in I ible deb
ot lsed cost
Darbhanga - Motiharl Tranemission Campany Limited 87710 ochs 100% a77.10
NRS5 XKxi (8] Transmission Umlted 63224 oCog 100% 63244
Suprzsanna Solaire Energy Privite Limited 42315 ocos 0% -
Solaire Pawer Private Limited 43.05 ocos o% d
Ujjvalatejas Selaire Urja Private Limited 380.02 OCos o3
Mirfara Solaire Urja Privae Limited 10181 oOchs 0%
Solaire Urja Private Limited 137.27 ooos o3
Enviro Solaire Privata Limited 654.95 ooos 0%
<} Campulsori Iole dek
at d cast
Solairepro Urja Private Limited 1,554.00 CCos 0%
Suprasanna Solaire Energy Private Limited 2.7 CCDs 0% 3
Solaire Power Private Limited 90.50 CCos 0%
Ujjvalatejas Solaire Ura Private Limited 110,93 Cehs [ -
Nirjara Salaire Urja Private Limited 5543 ccos 0%
Solzire Urja Private Limited 113.15 CcCos 0%
Waorthern Selaire Prakash Private Limited 145.59 CCos 0%
Suryauday Solalre Prakash Private Limited 6850 Ceos mh
Solaire Surya Urja Private Limited 710,40 ocos 09 -
Enviro Solaire Private Limited 24178 CCos 0% -
Pokaran Sofaire Enarjy Private Limited 60,68 CCos 0% -
{d] € shares
Investiment measured at cost
lalred] Prajects indla Private Limited 339.20 CCPS D%
|e) Dptionally ] bie pref shares
at cost
Rudgl Transmission Limited 170.83 OCRPS 100% 170.83
|Sub total (A} 39.,385.10 29,704.56
[f} Leans to subsidiaries
Darbhanga - Motihari Transmission Company Limited 6,262.94 Loan 100% 6,262.94
NRSS X (B) Transmission Limited 457478 Loan 1005 4,574.78
Solzen Urja Private Limited 9,782.90 Loan 100% 9,742.90
Ku%f'l Transmission Limited 11,993.97 Loan 100% 11,993.87
Sub tatal (8] 32,620.53 32,620.59
Tatal {A+8) 72,009.69 62,325.15
*As per the terms of the trust deed the ar d by way of ion of all the current and ather assets, both present and future of the issuer, mduding but nat restricted

to all the recelvabiles, right, title, interest, benefits, claims and demands whatsoever of the lssuer in, 1o and under ol the lnans and advances extended by the Issuer to the SPVs

!NIT!AL FOR IDENTIFICATION
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[Iv) Datalls of market valuis disclosed in Column "M” of above Statement

Included In column M of statement above
Enterprise Value a3 at Other Adjustments Value to be
e 30 September 2026 2Ey i ot Xpledged® || idirad
A B [ o E=C*D
Equity shares, NCD, OCD, Term Loan
= Matihar i Company Limitad 14,531.64 1332 14,664.86 100% 14,664.85
NASS X¥x1 (8] Transmissian Limlted 10,894.00 34312 11.237.12 100% 1123712
Soiren Urja Private Limited 16,092.58 {242.09) 15,850.49 100% 1585049
Kudgi Transmission Limited 0,723.23 2,960.54 23,691.77 100% 13,691.77
Equity shares
Envira Salaire Private Limited 4,012.08 (2,611.53) 1.400,53 49% BEE.26
Sakiirepre Urja Private Umited 9,793.08 (6,783.81) 3,008.27 4g% 147458
Naorthern Salaire Prakash Private Limited 1,250,981 (518.25) 73166 49% 358,00
Pokaran Solalee Energy Private Limited 287,19 (95.22) 19197 49% 54,07
Suryauday Sclaire Prakash Private Limited 58121 {264.48) b 49% 155.20
Salaire Surya Urja Private Limited B,987.55 5,188.01) 3,794.94 49% 1,861.97
Salstredirect Projects India Private Limited 1,357.14 [486.17) 740,97 485 382567
Selalre Power Private Limited 137550 (563.86) 812,04 49% 39750
Solaite Urja Private Lmited 1,373.68 (513.86) B59.82 405 42131
Solabre Energy Private Limitsd 1,510,186 (655,98) B23.18 o5 403,36
Nirjara Solaire Urja Private Uimited 763.18 [331.02) | 43216 A% 1176
[jual Solaire Urja Private Limited 1,559.95 [696.13)| HG3.83 40% 423.28
Total 595,003.87 15,536.53 79,467.34 72,315.56
# Other cash and cash aquival other bank balancas, fixed depesits, investments in mutual funds, external borrawings snd Intarest thareon, fair value attributable 1o
minority interest, as applicable, and net assets of the Trust as they ara not © as a partof value In the val repaort.
*As por the terms of the deb trust deed the d by way of hyp ion of all the current and ather assets, both present and future of the issuer, including but not restricted

te &/l the recaivables, right, title, interest, benefits, claims and demands whatsoever of the lssuer in, to and under all the joans and advances extended by the lssuar to the SPVs

Nete3 The amount mentioned in column "C* and eelumn “L" of above statemant rafers to fixed daposits (current asset) kept in Debt Service Reserve Account [DSRA) on which there is exclusive charge in
with Trust Deed mai witiver at Trust lovel or at SPV lavel.

and column "N" of abowve statement refers to current assets of the Trust on which there is pari-p; charge in di with Trust Dead,

Note 4 The amaunt mentianed in column

Noto 5 The amount mentioned n eolumn *F* and calumn "N" of 2hove statement refers to current and ron-current financlal assats and other current assets of the Trust on which there is parl-passu chargein
accordance with Debenture Trust Deed,

Note & Non Convertible Debentures

Asset cover
required as
Sanctloned per
Face value of
Facllity 1sIN Type of charge ampoups Reprbabion | % s
[Amaunt In 56(1)(d) of {Amount In INR)
INR) SEBI (LODA)
Regulation,
2015
Non-Convertible Gebentures INEOMIZO7038 Par|-pasau / Exclusive 7,000.00 100% 7.000.00
Non-Canvestible Debentures INEOMIZO7046 charge 7,750.00 100%
Total 13,750.00 14,691.88
|Ind AS adjustment
Total boak valus
Interest accrued an Non-Convertible Debentures as at 30 Suptember, 2026
| Total book value

Mote 6.1 There is no requirement for maintaining security cover in the Debenture Trust Deed. However, Regulation S6(1}{d] of the Seeurity and Exchange Board of India |Listing Osligations and Bisclosure
i ) Regulation, 2015 (s requires tha Trust te maintain 100% securlty cover,

For EAAA Real Assets Managers Limited
[acting as Investmant Manager to Ansen Indlan Energy Yield Plus Trust)

Nusafetan £ 2.

Ranjita Déo Milesh Shukla

Whele-time Director and Chief investment Officer Chief Financial Officer b -
DiN: 03602160 Place: Mumbal

Place: Mumbal Date: 30 October 2026

Date: 30 October 2026
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