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Date: October 30, 2026

BSE Limited National Stock Exchange of India Limited
P ] Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E),
Fort, Mumbai - 400 001. Mumbeai - 400 051.
Scrip Code: 543655, 976475, 977319 Symbol: ANZEN

Dear Sir/Madam,

Sub: Intimation of outcome of the Meeting of Board of Directors of EAAA Real Assets
Managers Limited (the Investment Manager of “Anzen India Energy Yield Plus Trust”)
held on October 30, 2026

Please note that, in compliance with the applicable provisions of the Securities and
Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 read with
circulars and guidelines issued thereunder from time to time ("InvIT Regulations"), the
Board of Directors of EAAA Real Assets Managers Limited, ("ERAML"), in ERAML' s
capacity as an Investment Manager of Anzen India Energy Yield Plus Trust ("Anzen") at
its meeting held on Friday, October 30, 2026, has inter alia considered and approved the
following matters:

1. Unaudited standalone financial information and consolidated financial information
("Financial information") of Anzen for the quarter ended September 30, 2026.

In this regard, please find attached herewith:
e Limited Review Reports issued by the Statutory Auditors of Anzen on the
Standalone and Consolidated Financial Information
e Unaudited standalone and consolidated Financial Information

2. Declaration of total distribution of Rs 100,81,88,700/-payable to the unitholders of
Anzen for the quarter ended September 30, 2026. The breakup of the same is as under:

Particulars (Amount in Rs.)
Interest 2.5491
Principal repayment -
Dividend 0.4139
Other income 0.0370
Total per unit distribution 3.0000

Please note that Wednesday, November 04, 2026, has been fixed as the Record Date for
the purpose of the payment of above distribution to the Unitholders which will be paid
on or before Thursday, November 12, 2026.
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3. Disclosure on Statement of deviation/variation in utilisation of funds raised by Anzen
during the quarter ended September 30, 2026 (Nil Report) - Attached as Annexure A.

The meeting of the Board of Directors of the Investment Manager commenced at 04:30
p-m. and concluded at 06:30 p.m.

Request you to kindly take note of the same.
Thanking you,

For Anzen India Energy Yield Plus Trust
(acting through its Investment Manager EAAA Real Assets Managers Limited)

Digitally signed by
SANKET SANKET BIPIN SHAH
Date: 2026.10.30
BIPIN SHAH 18:33:46 +05'30'
Sanket Shah

Company Secretary and Compliance Officer
(M. No. A24593)

CC:
Axis Trustee Services Limited Catalyst Trusteeship Limited
Axis House, P B Marg, Worli, Mumbai - | Unit No. 901, 9t Floor, Tower B, Peninsula
400025. Business Park, Senapati Bapat Marg,
Lower Parel (W), Mumbai - 400013.
A Platform Of EAAA Real Assets Managers Limited

CIN: U67110MH2021PLC362755 | Registered Office: Plot 294/3, Edelweiss House, Off. C.S.T. Road,
Kalina, Santacruz East, Mumbai - 400098. | +91 (22) 4019 4700 | www.anzenenergy.in
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SRBC&COLLP Panchai Tech Park, Yervads

Chartered Accountants (Near Don Bosco School)
Pune -411 006, India

Tel ; +91 20 6603 6000

Independent Auditor's Review Report on the Quarterly and Half Yearly Unaudited
Standalone Financial Results of Anzen India Energy Yield Plus Trust pursuant to Securities
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as
amended, Including any guidelines and circulars issued thereunder

To

The Board of Directors

EAAA Real Assets Managers Limited

(as 'Investment Manager' of Anzen india Energy Yield Plus Trust)

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Anzen India Energy Yield Plus Trust (the "Trust™), for the quarter ended
September 30, 2026 and half year ended September 30, 2026 (the "Statement™)
attached herewith, being submitted by EAAA Real Assets Managers Limited (the
“Investment Manager"), pursuant to the requirements of the Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended,
including any guidelines and circulars issued thereunder, (together referred to as the

“InvIT Regulations").

2.  This Statement, which is the responsibility of the Investment Manager, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, “Interim Financial Reparting” (Ind AS 34) specified
under Companies (Indian Accounting Standards) Rules, 2015 (as amended), to the
extent not contrary to InvIT Requlations, other accounting principles generally
accepted in India and read with InvIT Regulations. The Statement has been approved by
the Board of Directors of EAAA Real Assets Managers Limited. Our responsibility is to
express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Infermation Performed by the
Independent Auditor of the Entity"” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of personnel
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion,

4.  Based con our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Companies (Indian Accounting
Standards) Rules, 2015 (as amended), to the extent not contrary to InviT Regulations,
other accounting principles generally accepted in India and read with InvIT Regulations,
has not disclosed the information required to be disclosed in terms of InvIT
Regulations, including the manner in which it is to be disclosed, or that it contains any

. material misstatement.

SRBC&COLLP, & Limited Liabillty Partnerahip with LLP Identity No. AAB-d318
Reqd. Offica : 22, Camac Sireel, Biock ‘B, 3rd Floor, Xolkala-700 016
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Chartered Accountants

5. Wedraw attention to Note 15 of the Statement which describes the presentation/
classification of “Unit Capital” as "Equity” instead of the applicable requirements of Ind
AS 32-Financial Instruments: Presentation, in order to comply with the relevant InvIT
Regqulations. Our conclusion is not modified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
CAl Firm registration number: 324982E/E300003

per Paul Alvares

Partner
Membership No.: 105754

Place: Mumbai
Date: October 30, 2026




Anzen India Energy Yield Plus Trust
SEBI Registration Number : IN/InvIT/21-22/0020

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026

(All amounts in INR million, except as stated)

Quarter ended Six months ended Year ended
sr. No|Particuars (Refer note 2, 4 & 5) (Refer note 2, 4 & 5) (Refer note 4)
30-Sep-26 30-Jun-26 30-5ep-25 30-Sep-26 30-5ep-25 31-Mar-2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [(Income
Revenue from operations 1,694.51 1,304.78 028.58 2,999.29 1,850.87 3,757.68
Interest income on investment in fixed deposits 7.21 7.77 7.90 14.98 16.00 30.85
Income from investment in mutual funds 7.96 12.56 8.37 20.52 16.30 32.83
Total income 1,709.68 1,325.11 944.85 3,034.79 1,883.17 3,821.36
2 |Expenses
Legal and professional fees 9.95 5.66 5.49 15.61 9.26 17.83
Annual listing fees 0.41 2.30 0.77 271 151 4.09
Rating fees 0.03 319 1.21 3.22 251 6.22
Valuation expenses 1.62 1.54 0.55 3.16 1.08 5.22
Investment Management fee 26.22 25.94 - 52.16 - 827
Trustee fees 1.60 0.80 0.84 2.40 1.68 4.23
Audit fees
- Statutory audit fees (including limited review) 2.0 2.07 0.85 4.08 1.64 6.64
- Other services (including certification) 0.06 0.06 0.06 0.12 0.12 0.24
Other expenses 1.19 0.20 0.19 1.39 0.41 0.83
Total expenses 43.09 41.76 9.96 B4.85 18.21 53.67
3 |Earnings before finance cost & tax (1-2) 1,666.59 1,283.35 934.89 2,949.94 1,864.96 3,767.69
4 |Finance costs 715.41 582.30 385.43 1,297.71 787.82 1,626.08
5 |Impairment of investment in subsidiaries (Refer note 10) 10.35 - 10.35 - -
6 |Profit before tax (3-4-5) 940.83 701.05 539.46 1,641.88 1,077.14 2,141.61
7 |Tax expense
(i) Current tax 5.69 496 3.79 10.65 4.30 10.94
(i) Deferred tax - - - - -
(iii} Adjustment of tax relating to earlier periods (2.57) - - (2.57) (0.88)
8 |Net profit for the period/year after tax (6-7) 937.71 696.09 535.67 1,633.80 1,072.84 2,131.55
9 |Other Comprehensive Income
Itemns that will not be reclassified to profit or loss in subsequent - - - - -
periods
Items that will be reclassified to profit or loss in subsequent - - - - - -
periods
10 |[Total Comprehensive Income for the period/year (8+9) 937.71 696.09 535.67 1,633.80 1,072.84 2,131.55
11 |Earnings Per Unit (INR per unit)
/) Basic 279 2.37 273 5.19 5.47 10.56
ii) Diluted 279 2.37 273 5.19 5.47 10.56
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Anzen India Energy Yield Plus Trust

SEBI Registration Number : IN/InviT/21-22/0020
Standalone Statement of Assets and Liabilities
(All amounts in INR million, except as stated)

As at As at As at
Particulars 30 September 2026 30 September 2025 31 March 2026
(Refer Note 4, 5 & 6) (Refer Note 4, 5 & 6) (Refer Note 4, 5 & 6)
Unaudited Unaudited Audited
ASSETS
(1) Nen-current assets
(a) Financial assets
(i) Investments 39,389.10 16,647.79 28,918.58
(ii) Loans 32,620.59 21,057.26 21,101.69
(iii) Other financial assets 223 1.45 223
(b) Income tax assets (net) 3.37 - 0.08
Total non-current assets 72,015.29 37,706.50 50,022,58
(2) Current assets
(a) Financial assets
(i} Investments 131.94 503.00 763.65
(il) Cash and cash equivalents 286.46 21.43 4.38
{iii) Bank balances other than above 74.88 421.10 456.44
{iv) Other financial assets 766.96 98.10 426.26
(b) Other current assets 29.00 29.32 23.19
Total current assets 1,289.24 1,072.95 1,673.92
Total assets 73,304.53 38,779.45 51,696.50
EQUITY AND LIABILITIES
EQUITY
(a) Unit capital 36,557.92 19,571.53 26,518.19
(b) Distribution- Repayment of unit capital (683.61) (245.91) (364.12)
(c) Other equity 573.64 454.86 552.71
Total equity 36,447.95 19,780.48 26,706.78
LIABILITIES
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 35,748.35 14,282.23 24,590.97
Total non-current liabilities 35,748.35 14,282.23 24,590.97
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 87031 4,630.36 269.02
(i) Trade payables
(a) total outstanding dues of micro enterprises and small enterprises 4.66 0.65
(b) total outstanding dues of creditors other than micro
enterprises and small enterprises 30455 R 342,
(iii) Other financial liabilities 193,93 42,93 69.71
(b) Other current liabilities B.67 23.82 23.95
{c) Current tax liabilities (net) - 4,19 -
Total current liabilities 1,108.23 4,716.74 398.75
Total equity and liabilities 73,304.53 38,779.45 51,696.50
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Anzen India Energy Yield Plus Trust

Standalone Statement of Changes in Unit holders' Equity
SEBI Registration Number : IN/InviT/21-22/0020

(All amounts in INR million, except as stated)

A. Unit capital

Particulars Number of units Amount

Balance as at 1 April 2026 255.72 26,518.19

Units issued during the period 80.34 10,043.00

Issue expenses - (3.27)

Balance as at 30 September 2026 336.06 36,557.92

Balance as at 1 April 2025 196.19 19,571.64

Units issued during the period - -

Issue expenses - (0.11)

Balance as at 30 September 2025 196.19 19,571.53

Balance as at 1 April 2025 196.19 19,571.64

Units issued during the year 58.53 6,964.43

Issue expenses - (17.88)

Balance as at 31 March 2026 255.72 26,518.19
B. Other equity

Particulars Retained earnings Total

Balance as at 1 April 2026 552.71 552,71

Profit for the period 1,633.80 1,633.80

Other comprehensive income for the period - 5

Total comprehensive income for the period 1,633.80 1,633.80

Distribution during the period (1,612.87) (1,612.87)

Balance as at 30 September 2026 573.64 573.64

Balance as at 1 April 2025 255.09 255.09

Profit for the period 1,072.84 1,072.84

Other comprehensive income for the period - -

Total comprehensive income for the period 1,072.84 1,072.84

Distribution during the period (873.07) (873.07)

Balance as at 30 September 2025 454,86 454.86

Balance as at 1 April 2025 255.09 255.09

Profit for the year 2,131.55 2,131.55

Other comprehensive income for the year - -

Total comprehensive income for the year 2,131.55 2,131.55

Distribution during the year (1,833.93) (1,833.93)

Balance as at 31 March 2026 552.71 552.71
C. Distribution-Repayment of Capital

Particulars Total

Balance as at 1 April 2026 (364.12)

Distribution during the period (319.49)

Balance as at 30 September 2026 (683.61)

Balance as at 1 April 2025 (98.77)

Distribution during the period {147.14)

Balance as at 30 September 2025 (245.91)

Balance as at 1 April 2025 (98.77)

Distribution during the year (265.35)

Balance as at 31 March 2026 (364.12)

Note:

As the Trust had reduced the Retained Earnings (under Other Equity) for the amount of NDCF distribution in the nature of repayment of capital in past
periods, in terms of Clause 4.2.8(b) of the SEBI Master Circular SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025, the Trust is required to
regroup the figures for Retained Earnings (under Other Equity) for prior periods presented in the Standalone Unaudited Financial Information and has
shown the same as a separate line item on the face of the Standalone Unaudited Statement of Assets and Liabilities. Accordingly, the Trust has
regrouped the Repayment of Capital from Retained earnings to Distribution-Repayment of Capital.
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Anzen India Energy Yield Plus Trust

SEB| Registration Number : IN/InvIT/21-22/0020
Standalone Statement of Cash Flow

(All amounts in INR million, except as stated)

Six months ended Six months ended Year ended
Particulars 30 September 2026 30 September 2025 31 March, 2026
(Refer Note 4, 5 & 6) (Refer Note 4, 5 & 6) (Refer Note 4,5 &6
Unaudited Unaudited Audited
Cash flow from operating activities
Profit before tax 1,641.88 1,077.14 2,141.61
Adjustments to reconcile profit before tax to net cash flows:
Impairment of investment in subsidiaries 10.35
Interest income on investment in fixed deposits (14.98) (16.00) (30.85)
Income from investment in mutual funds (20.52) (16.30) (32.83)
Finance costs 1,297.71 787.82 1,626.08
Interest income on loans given to subsidiaries (2,318.25) (1,691.30) (3,371.99)
Interest income on non-convertible debentures (114.14) (23.34) (60.85)
Interest income on optionally-convertible debentures (264.39) (136.23) (292.41)
Interest income on compulsorily-convertible debentures (207.19) - (32.43)
Dividend income received (87.36) - -
Interest income on optionally convertible redeemable preference shares (7.95) - -
Operating loss before working capital changes (84.84) (18.21) (53.67)
Working capital adjustment
{Increase) / Decrease in other financial assets - - (0.78)
(Increase) / Decrease in other current assets (16.19) (6.38) (0.25})
Increase / (Decrease) in trade payables (10.85) 5.09 10.49
Increase / (Decrease) in other current liabilities (15.28) 6.17 6.30
Cash flow used in operations (127.16) (13.33) (37.91)
Income tax paid (11.37) (2.68) (12.71)
Net cash flow used in operating activities [A] (138.53) {16.01) (50.62)
Cash flow from investing activities
Loan given to subsidiaries (12,290.57) (37.54) (250.00)
Loan repaid by subsidiaries 771.67 167,29 335.33
Proceeds from maturity of fixed deposits 131.04 11.00 160.00
Investment in fixed deposits (60.00) (1.00) (195.48)
|nvestment in mutual funds (2,241.38) (841.30) (2,641.39)
Proceeds from sale of investment in mutual funds 2,893,61 878.44 2,434.39
Payment towards transaction expenses (116.53) (23.92) (157.35)
Payment towards acquisition of subsidiaries {157.42) (18.48) (12,409.82)
Payment towards contingent consideration (5.87) - {52.43)
Interest received on loan given to subsidiaries 2,038.58 1,691.30 3,371.99
Interest received on optionally convertible debentures 336.66 67.74 271.72
Interest received on Non convertible debentures 187.12 11.60 46.56
Dividend received 87.36 =
Interest received on Campulsorily convertible debentures 323.41 - -
Interest received on fixed deposits, net of premature withdrawal charges (1.46) 0.31 31.63
Net cash flow (used in} / from investing activities [B] (8,103.83) 1,505.44 (9,054.85)
Cash flow from financing activities
Proceeds from issue of non convertible debentures - 7,750.00
Proceeds fram issue of units - 6,964.43
Proceeds from term loans 15,097.84 - 5,754.54
Repayment of non convertible debentures (3,019.38) - (4,538.75)
Repayment of term loan (275.26) (64.40) {2,953.41)
Payment of unit issue expenses (3.27) (61.09) (78.60)
Payment of debt issue expenses (71.93) (27.57) (196.56)
Payment of interest on non convertible debentures (607.20) (578.85) (1,228.53)
Payment of Interest on term |loans (663.99) (185.15) (325.07)
Payment of distributions to unitholders (1,932.37) {1,020.21) (2,099.15)
Payment of other finance costs - - (8.32)
Net cash flow from / (used in) financing activities [C] 8,524.44 (1,937.27) 9,040.58
Net increase / (decrease) in cash and cash equivalents [A+B+C] 282.08 (47.84) (64.89)
Cash and cash equivalents at the beginning of the period/year 4.38 69.27 69.27
Cash and cash equivalents at the end of the period/year 286.46 21.43 4,38
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Anzen India Energy Yield Plus Trust

SEBI Registration Number : IN/InvIT/21-22/0020
Disclasuras Pursuant To SEBI Circulars

(SEBI MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11 2025 issued under the InvIT Regulations)
(Al amounts in INR million, except as stated)

A.  Statement of Net Assets at Fair Value as at 30 September, 2026

e

30 Saptembar 2026 30 September 2025 31 March 2026
Particulars Urowdited - ——
Book Valug Fair Value Book Value Fair Value Book Value Fair Value

A, Assets 73,304.53 80,414.95 38,775.45 41,604 .44 51,696.50 56,857.63
B. Liabilities {at book value) 35,856.58 36,856.58 18,998.97 18,998.97 24,988.72 24,989.72
C. Met Asset Value (A-B) 36,447.85 43,558.38 15,780.48 22,605.47 26,706.78 31,907.51
0. Number of units 336.06 336.06 196,19 196.19 255,72 255,72
E. NAV [UD} 108.46 129.61 100.82 11532 104.44 124.78
Notes:

Project-wise reconciliation howing ad] made to the valuation arrived at by the indep valuer to ¢ the fair value of assets

presented in the ‘Statement of Net Assets at Fair Value’,

As at 30 September 2026

Particulars s 4

Enterprise Value” | Other Adjustments Fair Value

Darbhanga - Matihari Transmission Company Limitad ["DMTCL) 14,531.64 133.22 14,664.86

NRSS XXXI (B) Transmission Limited ["NRSS") 10,894.00 343.12 11,237.12

Salzen Urja Private Limited {"SOURL") 16,092.58 (242.09) 15,850.49

Enviro Solaire Private Limited ("ESPL") 4,012.06 [2,611.53) 1,400.53

Solairepro Urja Private Limited ["SPUPL") 9,793.08 (6,783.81) 3,009.27

Narthern Solaire Prakash Private Limited {"NSPPL") 1,250.91 {518.,25) 73266

Pokaran Solaire Energy Private Limited ("PSEPL") 287.19 {95.22), 191.97

Suryauday Solaire Prakash Private Limited ("SSPPL") 581.21 |264.48) 316.73

Solaire Surya Urja Private Limited {"S5UPL") 8,987.95 (5,188,01) 3,799.94

|Solairedirect Projects India Private Limited ("SPIPL") 1,267.14 [486.17) 780.97

Solsire Power Private Limited ("5PPL") 1,375.80 [563.86) 812.04

Solaire Urja Private Limited (*SUPL") 1,373.68 (513.88) 859.82

Suprasanna 5olaire Energy Private Limited ("SSEPLY) 1,510.16 (686.98) 823.18

Nirjara Solaire Urja Private Limited ("NSUPL") 763.18 {331.02} 432,18

Ujjvalatejas Solaire Urja Private Limited {"USUPL") 1,555.96 {696.13) 863.83

Kudgi Transmission Limited {"KTL") 20,723.23 2,968.54 23,691.77

Sub total 85,003.87 {15,536.53 79,467.34

Assets {In InviT & Project Manager] - 947,62 947,62

Tatal Assats 95,003,87 {14,588.91) | 80,414.96

As at 31 March, 2026
| Particulars

Enterprise Value®  |Other Adjustments” Fair Value

Darbhanga - Matlhar] T ission C y Limited ("DMTCL") 14,415.00 116,09 14,531.08

NRSS XXX1 {B) Transmission Limited (“NRSS") 10,B05.00 392,06 11,197.06

Solzen Urja Private Limited ("SOUPL") 15,595,00 126.75 15,721.75

Enviro Solaire Frivate Limited ("ESPL") 4,108.00 {2,688,91) 1,419.09

Solairepro Urja Private Limited {"SPUPL") 5,875,000 (8,929,10) 2,949,890

Narthern Solajre Prakash Private Limited ("NSPPL") 1,296.00 (544.84) 751.16

Pokaran Solaire Energy Private Limited ("PSEPL") 309.00 (117.52) 191.48

Suryauday Salzira Prakash Private Limited ("SSPPL") 601.00 {297.24) 303.76

Solaire Surya Urja Private Limited {"SSUPL") 9,130.00 (5,291.87) 3,838.13

Solziredirect Projects India Private Limited ["SPIPL") 1,337.00 (538.08) 798.92

Solaire Power Private Limited ["SPPL") 1,464.00 (677.60) 786,40

Solaire Urja Private Limited ("SUPL") 1,453.00 [560.19) 892.81

Suprasanna Solaire Energy Private Lim|ted {"SSEPL") 1,560.00 (675.95) BBA.O5

Nirjara Solaire Utja Private Limited ("NSUPL") 778.00 (325.31) 452,69

Ufjvalatajas Solaire Urja Private Limited ("USUPL") 1,614.00 {696.15) 917.85

Sub total 74,344.00 {18,707.86) 55,636.14

Assats {In InviT) - 1,261.49 I 1,261.49

Total Assets 74,344.00 117.445.3?}! 56,897.63
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Anzen India Energy Yield Plus Trust
SEBI Registration Number : IN/InvIT/21-22/0020
Disclosures Pursuant To SEBI Circulars

(SEBI MASTER CIRCULAR NO. SEBIfHO/DDHS-PoD-2/P/CIR/2025/102 dated July 11 2025 issued under the InviT Regulations)

(All amounts in INR million, except as stated)

Statement of Net Assets at Fair Value (Contd.}

As at 30 September 2025
| Particulars

Enterprise Value* |Other Adjustments” Fair Value
Darbhanga - Motihari Transmission Campany Limited (“DMTCL"} 13,766.00 12894 13,894.94
MNRSS XXX1 (8] Transmission Limited ("NRSS") 10,489.00 472.54 10,961.54
Solzen Urja Private Limited ("SOUPL") 15,522.00 182.33 15,704.33
Sub total 39,777.00 783.81 40,560.81
Assats (In Anzen) A 1,043.63 1,043.63
Total Assets 45,777.00 1,827.44 41,604.44
* Enterprise Values as at 30 ptember 2026, 30 5 ber 2025 and 31 March 2026 as disclosed abave are based solely on the fair valuation reports dated 29 October 2026, 10 November
2025 and 21 May 2026, y, of the ind dent valuer i by the A under the |nvlT Regulations.

* Other adjustments represents cash and cash equivalents, other bank balances, fixed deposits, investments in mutual funds, external borrowings and interest thereon, fair value

attributable to minority interest, as applicable, and net assets of the Trust & Profect Manager as they are not considered as a part of enterprise value in the valuation report.

B, Statement of Total Return at Falr Value *

|Particulars
Six months ended Six months B——
30 September 2026 ended 30 31 March 2026
(Refer Note 4,5 & 6) | September 2025
Unaudited Unaudited Audited

Total Comprehensive Income {As per the Statement of Profit and Loss) 1,633.80 1,072.84 2,131.55
|Add/{less): Other Changes in Fair Value nat recognized in Total Comprehensive 1,909.33 43214 1,589.99
Income
Total Return 3,543.13 1,504.98 4,121.54

2025 and as at 31 March 2026 and ather changes in fair value for the period / year then ended as disclosed in the above
valuar inted by the | M under the InvIT Regulations.

* Fair value of assets as at 30
tables are based on fair valuation report of the i

ber 2026, 30 L

[This space is intentionally left blank]
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Notes:
1 The above unaudited standalone financial results for the quarter and six months ended 30 September 2026 has been reviewed by the Audit
Committee and approved by the Board of Directors of EAAA Real Assets Managers Limited (‘Investment Manager’) at their respective meetings

held on 30 October 2026.

2 The unaudited standalone financial results comprise of the standalone Statement of Profit and Loss, Statement of Assets and Liabilities,
Statement of Changes in Unitholders' Equity, Statement of Cash Flows, Statement of Net Assets at Fair Value, Statement of Total Returns at Fair
Value, Statement of Net Distributable Cash Flows of the Trust and explanatory notes thereon and the additional disclosures as required in
Chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025, as amended, including any guidelines and
circulars issued thereunder ("SEBI Circulars") of the Trust for the quarter and six months ended 30 September 2026, (the "standalone financial
results") has been prepared in accordance with the recognition and measurement principles prescribed under Indian Accounting Standard 34-
Interim Financial Reporting (Ind AS 34) read with rule 2(1){a) of Companies (Indian Accounting Standards) Rules, 2015, (as amended) and other
accounting principles generally accepted in India to the extent not inconsistent with Securities and Exchange Board of India (Infrastructure
Investment Trusts) Regulations, 2014, as amended, including any guidelines and circulars issued thereunder (together referred to as the "InvIT
Regulations") and being submitted by the Investment Manager to the stock exchanges pursuant to the requirements of InvIT Regulations.

3 The Board of Directors of the Investment Manager approved a distribution of INR 3,00 per unit for the quarter ended 30 September 2026 to be
paid within five working days from the record date.

4 On 2 March 2026, the Trust acquired 74% of paid up equity shares and other instruments of 12 solar power Special Purpose Vehicles (Solar
SPVs) from Edelweiss Infrastructure Yield Plus and SEPL Energy Private Limited pursuant to Share Purchase Agreements dated 23 lanuary 2026.
Accordingly, the revenue, corresponding expenses & cashflows reported in the standalone financial results for various periods may not be

comparable.

5 On 19 May 2026, the Trust has acquired 100% equity shares and optionally convertible redeemable preference shares (OCRPS) of the Kudgi
Transmission Limited from Infrastructure Yield Plus Il (IYP 1l), Infrastructure Yield Plus lIA (IYP I1A) and India Infrastructure Yield Plus |l {IIYP 11} in
line with the Securities Purchase Agreement executed between the parties on 17 March 2026. Accordingly, the revenue, corresponding expense
& cashflows reported in the standalone financial results for various periods may not be comparable.

6 On 10 June 2026, the Trust has acquired 100% equity shares of SEPL Energy Private Limited from Edelweiss infrastructure Yield Plus in line with
the Securities Purchase Agreement executed between the parties on 23 April 2026.

7 The listed Non-Convertible Debentures are secured by the following:
(a) a first pari passu charge by way of hypothecation on all the Issuer’s current assets and other assets (excluding DSR and DSRA), both present
and future, including: (i} all the receivables, right, title, interest, benefits, claims and demands whatsoever of the Issuer in, to and under all the
loans and advances extended by the Issuer to the SPVs and Holdco(s), present and future (collectively, the “Issuer Loans”); (ii) right, title interest
and benefits of the Issuer in, to and under all the financing agreements, deeds, documents and agreements or any other instruments (both
present and future) which are now executed or may hereafter be executed by the Issuer with respect to the Issuer Loans; Step in rights on the
{ssuer Loans shall be with the Common Security Trustee. (iii) all bank accounts of the Issuer, including but not limited to the Escrow Account and
the Sub-Accounts (including Cash Trap Sub Account) (if any) (excluding the distribution account and the accounts opened to meet the debt
service reserve requirements in respect of any Additional Debt) or any accounts in substitution thereof that may be opened in accordance with
the Debt Securities Documents, and in all funds from time to time deposited therein (including the reserves), all designated account opened
with designated banks and the Permitted Investments or other securities representing all amounts credited to the Escrow Account (excluding
investments or securities created out of distribution account);
(b) a first and exclusive charge on the DSR and DSRA and all amounts lying therein. In case the DSR is maintained in the form of a fixed deposit
or bank guarantee, the same shall be lien marked in favour of the Commaon Security Trustee/Trustee;
(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally
convertible debentures, non-convertible debentures and such other securities held by the Issuer in all the Project SPVs, excluding the securities
held by the nominees of such Project SPVs.
(d) pari passu pledge over the unencumbered equity share capital, compulsorily convertible debentures, optionally convertible debentures, non
convertible debentures and securities held by the Issuer and Holdco(s) in all the Other SPVs and Holdco(s) {as applicable), excluding securities
held by the nominees of such Other SPVs and Holdco's.

8 On 25 February 2026, the Trust issued 59,525,000 units at a price of INR 117 per unit to institutional investors and has raised funds of INR
6,964.43 million in accordance with SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended and Guidelines for preferential issue
and institutional placement of units by listed InvITs of SEBI Master Circular No SEBI/HO/DDHS-PaD-2/P/CIR/2025/102 dated 11 July, 2025.

9 On 19 May 2026, the Trust has issued 8,03,44,000 units at a price of INR 125 per unit on preferential basis to the eligible allottees of INR
10,043.00 million in lieu of the 100% equity and optionally convertible redeemable preference shares of Kudgi Transmission Limited from
Infrastructure Yield Plus Il {IYP 1), Infrastructure Yield Plus IIA (IYP |IA) and India Infrastructure Yield Plus Il (IIYP II) in accordance with SEBI
(Infrastructure Investment Trusts) Regulations, 2014, as amended and Guidelines for preferential issue and institutional placement of units by
listed InviTs of SEBI Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025.

10 The provision for impairment / reversal of impairment of investments in subsidiaries is made based on the difference between the carrying
amounts and the recoverable amounts. The recoverable amount of the investments in subsidiaries has been computed by external independent
valuation experts based on value in use calculation for the underlying projects (based on discounted cash flow model). On a periodic basis,
according to the recoverable amounts of individual portfolios/assets computed by the valuation experts, the Trust tests impairment on the
amounts invested in the respective subsidiary companies. The valuation exercise so carried out considers various factors including cash flow

ctions, changes in mterest rates, discount rates, risk premium for market conditions etc. Management carried out an impairment

IN'*iﬁthrﬂ ppcfupr Wi loss on investment in subsidiaries for the quarter and six months ended 30 September 2026, of |14}

BY 10.35 million {quarfélJén e AQ.‘MZ : Nil, quarter and six months ended 30 September 2025: Nil and year ended 31 March 2026: Nif).
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The Trust redeemed 3,000 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an
aggregate amount of INR 3,000 million on 27 May 2026.

The Trust redeemed 4,500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an
aggregate amount of INR 4,500 million on 26 November 2025,

The Trust allotted 77,500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 0.10 million each for an
aggregate amount of INR 7,750 million on 25 November 2025 on private placement basis.

The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as an 14 May 2026 and "IND AAA/Stable" from India Ratings as on 15
May 2026.

Under the provisions of the InvIT Regulations, the Trust is required to distribute to Unitholders not less than 90% of the Net Distributable Cash
Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual obligation to pay cash to the Unitholders. Thus, in
accordance with the requirements of Ind AS 32 - Financial Instruments: Presentation, the Unit Capital contains a liability element which should
have been classified and treated accordingly. However, Para 4.2.3(a) of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated
11 July 2025, (as amended from time to time) issued under the InvIT Regulations, requires the Unit Capital in entirety to be presented/classified
as “Equity”, which Is at variance from the requirements of Ind AS 32. In order to comply with the aforesaid SEBI requirements, the Trust has
presented unit capital as equity.

Investment Manager fee has been considered based on the Investment Management Agreement dated 8 December 2021, and amended
Investment Management Agreement dated 27 February 2024, for 12 solar power SPVs which were acquired from Edelweiss Infrastructure Yield
Plus and SEPL Energy Private Limited and for other entities the amount is considered in standalone financial statements of those entities. The
Investment Manager fee is 0.25% of gross block of all assets at the time of acquisition plus Goods and Services Tax, at rate as applicable. There
are no changes in the methodology of computation of fees paid to Investment Manager.

On 2 March 2026, the Trust acquired 12 solar power 5PVs from Edelweiss Infrastructure Yield Plus and SEPL Energy Private Limited pursuant to
the Share Purchase Agreement ("SPA") dated 23 January 2026. In accordance with the post-closing purchase consideration adjustment
mechanism stipulated under the SPA, the final purchase consideration was determined through a revised purchase consideration determination
letter dated 8 June 2026. Accordingly, the impact of the final consideration adjustment was recognized in the books of account during Q1 FY27.

On 10 June 2026, the Trust acquired SEPL from Edelweiss Infrastructure Yield Plus pursuant to the Share Purchase Agreement ("SPA") dated 23
April 2026. In accordance with the post-closing purchase consideration adjustment mechanism stipulated under the SPA, the final purchase
consideration was determined through a revised purchase consideration determination letter dated 28 August 2026. Accordingly, the impact of
the final consideration adjustment was recognized in the books of account during Q2 FY27.

[This space is intentianally left blank]
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ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 AS AMENDED INCLUDING ANY GUIDELINES AND

CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS")
{All amounts in INR million, except as stated)

A) § of Net Distributable Cash Flows (NDCF) of Anzen India Energy Yield Plus Trust

The Board of Directors of the Investment Manager approved a distribution of INR 3.00 per unit for the quarter ended 30 September 2026 to be paid within five working days from the record date.

Particulars

Quarter ended

(Refar note 2, 4 & 5)

Six months ended
(Refer note 2, 4 & 5)

Year ended
(Refer note 4)

30-5ep-2026

30-Jun-2026 30-5ep-2025

30-5ep-2026

30-Sep-2025

31-Mar-2026

Unaudited

Unaudited

Unaudited

Unaudited

Audited

Cashflows from operating activities of the Trust
Add; Cash flows received from 5PV's / Investment entities which reprasent distributions of NDCF
: d as per rel fr k (refer note-b)

Add: Treasury income / income from investing activities of the Trust

Add: Proceeds from sale of infrastructure Investments, infrastructure assets or shares of
SPVs/Holdco's or Investment Entity adjusted for the followlng

= Applicable capital gains and other taxes

» Related debts settled or due to be settled from sale proceeds

= Directly attributable transaction costs

* Proceeds rei i arpl d to be rai | 45 par Regulation 18(7) of InvIT Regulations or any
other relevant provisions of the InviT Regulations

Add: Proceeds from sale of infrastructure Investments, infrastructure assets or sale of shares of
5PVs/Hold cos or Investment Entity not distributed pursuant to an earlier plan to re-invest as per
Regulation 18(7) of InvIT Regulations ar any other relevant provisions of the InvIT Regulati if such
pracesds are not intended to be invested subsequently

Less: Finance cost on barrowings as per Profit and Loss Account. However, amartization of any,
transaction costs can be excluded provided such transaction costs have already been deducted while
computing NDCF of previous period when such transaction costs were paid (refer note - e and f}.

Less: Debt repayment at Trust level (to include principal repayments as per scheduled EMI's except if
refinanced through new debt including overdraft facilities and to exclude any debt repayments / debt
refinanced through new debt In any farm or funds raised through issuance of units) (refer note - )

Less: Any reserve required to be created under the terms of, or pursuant to the obligations arising in
accordante with, any: (i) loan agreement entered with banks / financlal institution from whom the
Trust or any of its 5PVs/ Holden's have availed debt, or (i) terms and conditions, covenants ar any
ather stipulations applicable to debt securities issued by the Trust or any of its SPVs/ Holdeo's, or [iii}
terms and conditions, covenants or any other stipulations applicable to extarnal commereial

borrowings availed by the Trust or any of its SPVs/ Holdco's, (Iv] agreement pursuant to which the
5PY/ Holdeo operates or gwns the infrastructure asset, or generates revenue or cashflows from such
asset (such as, concession agreement, transmission services agr power purchase agreement,
|ease agreement, and any other agreement of a like nature, by whatever name called); or

tory, judicial, regulatory, or gover | . or

(v}

Less: Any capital expenditure an existing assets owned / leased by the Inv(T, to the extent not funded
by debt / equity or from contractual reserves created in the oarlier years

{124.03)
2,060,78

17.81

(703.68)

(148.49)

(14.50)
1,448.83

7.84

(433.98)

(27.41)
972.80

9.73

(383.39)

(32.20)

(138.53)
3,509.61

25.65

(1,137.66)

{148,49)

{16.01)
1,910.09

11.08

(784.00)

(64.40)

(50.62)
4,521.16

59.43

(1,815.03)

(172.15)

1,102.39

1,008.19

539.53

2,110.58

1,076.76

2,542.79

Net Distributable Cash Flows

Notes:

a) INR 924,17 million distribution has been paid during the six months ended 30 September, 2025 is pertaining to quarter endad 31 March 2026,

b} Cashflow received from 5PVs for perind ended 30 September 2026, includes INR 931.30 millian received from SPY after 30 September 2026, but up to the date of board meeting i.e. 30 October 2026,

¢] Cashflow recelved from SPVs for year endad 31 March 2026, Includes INR 687.26 millian received from the SPV after 31 March 2026, but pertains to pravious year.

d} Finance cost for quarter ended 31 March 2026, includes unamortized borrowing costs of INR 187.24 million relating to earlier periods, for which deduction was nat claimed in prier NDCF

L ions and accardingly have been deducted in Q4FY26.

&) Transaction costs on borrowings incurred by the Trust during Q1 FY27 and Q4 FY26 have been considered as part of finance costs in the NDCF on a cash basis.

f) During the quarter ended 30 Junie 2026, repayment of loan principal ageregating INA 136.46 million and interest aggregating INR 205.96 million was made out of surplus cash balances available in the

SPVs at the time of thelr acquisition by the InvIT.
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B) Statement of Contingent liabilities

The Income Tax Department raised a demand of INR 1.48 million (31 March 2026: Nil and 30 September 2025: Nil) on the Trust for FY 2024-25 by applying a surcharge rate of 37%
instead of 25% under section 115BAC of the Income-tax Act, 1961. The Trust has contested the demand before the appropriate appellate authority. Based on management's
assessment, the Trust believes that its position will likely be upheld in the appellate process. Accordingly, the matter has been disclosed as a contingent liability and no provision
has been recognised in these standalone financial results.

) St of C itment
The Trust has no commitments as at 30 September 2026 {As at 30 September 2025: Nil),

Commitments as on 31 March 2026:

i) The Trust executed a Share Purchase Agreement on 17 March 2026, for the acquisition of 100% shareholding and economic interest in Kudgi Transmission Limited (KTL), in one or
more tranches, from Infrastructure Yield Plus I, Infrastructure Yield Plus |IA and India Infrastructure Yield Plus |I. This acquisition s approved by the unithalders on 7 May 2026
and the entity has been purchased for consideration other than cash through issuance of 80.34 million units to the seller entities at a rate of INR 125 per unit amounting to INR
10,043 million, on 19 May 2026. KTL. owns and operates 400/765 kV double circuit power transmissian lines in Karnataka on a BOOM basis, aggregating to approximately 980

circult kilometers.

ii} The Trust has executed a Share Purchase Agreement on 23 April 2026, for the acquisition of 100% shareholding and economic interest, in one or more tranches in SEPL Energy
Private Limited (“SEPL") from Edelweiss Infrastructure Yield Plus. The Share Purchase Agreement is subject to fulfilment of various conditions. SEPL is an Investee company of
Edelweiss Infrastructure Yield Plus and currently the Sponsor and Project Manager for all the 5PVs of Anzen.

D) Statement of Related Party Transactions:
I List of related parties as per the requirements of Ind AS 24 - Related Party Disclosures

a) Entity with control over the Trust
Edelweiss Infrastructure Yield Plus (up to 24 June 2025)

b) Entity with significant influence over the Trust
SEPL Energy Private Limited (SEPL) - Sponsor (up to 18 May 2026)
SEPL Energy Private Limited (SEPL) - Project Manager
Epic Green Urja Private Limited - Sponsor (w.e.f. 19 May 2026)
EAAA Rea| Assets Managers Limited (ERAML) - Investment Manager
Edelweiss Infrastructure Yield Plus (up to 25 February 2026)
Prazim Trading And Investment Co. Pvt, Ltd. (w.e.f. 29 May 2026)

c) Subsidiaries
Darbhanga - Motihari Transmission Company Limited (DMTCL)
NRS5S XXXI (B) Transmission Limited (NRSS)
Solzen Urja Private Limited (SOUPL)
Enviro Solaire Private Limited (w.e.f. 3 March 2026)
Solairepro Urja Private Limited (w.e.f, 3 March 2026)
Northern Solaire Prakash Private Limited (w.e.f. 3 March 2026)
Pokaran Solaire Energy Private Limited {w.e.f. 3 March 2026)
Suryauday Solaire Prakash Private Limited (w.e.f. 3 March 2026)
Solaire Surya Urja Private Limited {w.e.f. 3 March 2026)
Solairedirect Projects India Private Limited (w.e.f. 3 March 2026)
Solaire Power Private Limited (w.e.f. 3 March 2028)
Solaire Urja Private Limited {w.e.f. 3 March 2026)
Suprasarna Solaire Energy Private Limited (w.e.f. 3 March 2026)
Nirjara Solaire Urja Private Limited (w.e.f. 3 March 2026)
Uljvalatejas Solaire Urja Private Limited (w.e.f. 3 March 2026)
Kudgi Transmission Limited (w.e.f. 20 May 2026)
SEPL Energy Private Limited (w.e.f. 11 June 2026)

d) Entity over which director of Investment Manager has significant influence
Kenai Advisors LLP (up to 10 September 2025)

[This space is intentionally left blank]
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. List of related parties as per Regulation 2(1){zv) of the InvIT Regulations with whom transactions have taken place during the year

a) Parties to Anzen
SEPL Energy Private Limited {SEFL) - Project Manager
SEPL Energy Private Limited (SEFL) - Sponsor (up to 18 May 2026)
EAAA Real Assets Managers Limited (ERAML) - Investment Manager
Axis Trustee Services Limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust
Epic Green Urja Private Limited (EGUPL) - Spansor (w.e.f. 19 May 2026)
Infrastructure Yield Plus Il (IYP Il) - entity who controls the Sponsor (w.e.f. 19 May 2026)

b) Promoters of the parties to Anzen

Edelweiss Infrastructure Yield Plus (up to 18 May 2026) Prompoters of SEPL
Infrastructure Yield Plus Il {IYP I} (w.e.f. 19 May 2026) Promoters of EGUPL
Infrastructure Yield Plus [IA (IYP I1A) (w.e.f. 19 May 2026) Promoters of EGUPL
India Infrastructure Yield Plus || {(IIYP 11} (w.e.f. 19 May 2026) Promoters of EGUPL
EAAA India Alternatives Limited Promoters of ERAML
Axis Bank Limitad Promoters of ATSL

1. Directors and key managerial personnel of ERAML
i) Directors

Venkatchalam Ramaswamy (up to 10 September 2025)

Subahoo Chordia {up to 24 July 2026)

Sunil Mitra (up to 11 January 2026)

Ranjita Deo

Shiva Kumar

Bala C Deshpande

Nupur Garg

Vijayanand Semletty (w.e.f 10 April 2026 )

Amit Agarwal (w.e.f 24 July 2026 )

ii) Key Managerial Personnel
Ranjita Dea (Whole Time Director and Chief Investment Officer)
Vaibhav Daoshi [Chief Financial Officer) (up to 16 February 2026)
Nilesh Shukla (Chief Financial Officer) (w.e.f, 16 April 2025)
Sanket Shah (Company Secretary) (w.e.f. 5 August 2025)
lalpa Parekh (Company Secretary) (up to 23 July 2025)

[This space is intentionally left blank]
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IV. Related party transactions: (All amounts in INR million, except as stated)

Six months ended Year ended
particulars (Refer note 2, 4 & 5) (Refer note 4)
30-Sep-26 30-Sep-25 31-Mar-26
Unaudited Unaudited Audited
Axis Bank Limited
Term loan taken - - 5,754.54
Term loan repaid 57.55 - -
Interest expense on term loan 212.61 - 39.63
Interest expense on non-convertible debentures (NCD) - 120.48 158.01
Interest income on investment in fixed deposits 14.66 16.00 30.48
Investment in fixed deposits - - 185.34
Redemption of NCD - - 3,000.00
Redemption of fixed deposits 68.46 75.00 225.00
Darbhanga - Motihari Transmission Company Limited
Interest income on Loan 504.53 511.19 1,019.60
Interest income on optionally-convertible debentures (OCD) 79.16 79.16 157.88
Interest income on NCD 23.34 23,34 46.56
Loan repaid 109.56 - -
NRSS XXXI (B) Transmission Limited
Interest income on Loan 355.38 385.24 765.65
Interest income on OCD 57.08 57.08 113.84
Loan given 290.60 - -
Loan repaid 428.91 16.00 100.41
Solzen Urja Private Limited
Interest income on Loan 790.27 794,87 1,586.73
Loan given - 37.54 250.00
Loan repaid 233.20 151.29 234.92
Kudgi Transmission Limited
Interest income on Loan 668.05 - -
Loan given 12,000.00 - -
Loan repaid - - -
SEPL Energy Private Limited
Investment in equity instruments of subsidiary (excluding provision of impairment) - - 1,972.48
Investment in OCD of subsidiary - - 41.71
Shared service cost - 5.92 11.80
Distribution to unit holder - 123.76 190.86
EAAA Real Assets Managers Limited
Reimbursement of expenses - - -
Investment Management fee 52.16 - g
Axis Trustee Services Limited
Trustee Fee 1.42 0.71 2.37
BY X. :
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Six months ended Year ended
Particulars (Refer note 2, 4 & 5) (Refer note 4)
30-Sep-26 30-Sep-25 31-Mar-26
Unaudited Unaudited Audited

Edelweiss Infrastructure Yield Plus

Distribution to unit holders 46.61 364.87 527.12

Investment in equity instruments of subsidiary 98.65 - 3,508.88

Investment in compulsorily-convertible debentures (CCD) of subsidiaries - - 3,239.22

Investment in OCD of subsidiaries - . 1,695.10

Investment in NCD of subsidiaries - - 1,474.20

Investment in Compulsorily convertible preference shares of subsidiary - - 339.20
INFRASTRUCTURE YIELD PLUS 11 (IYP 1)

Investment in equity instruments of subsidiary 5,784.17 - -

Investment in Optionally convertible redeemable preference shares of subsidiary 117.53 - -

Issue of units 5,801.70 - -

Distribution to unit holder 271.48 - -
INFRASTRUCTURE YIELD PLUS 1A {IYP lIA)

Investment in equity instruments of subsidiary 2,754,111 = -

Investment in Optionally convertible redeemable preference shares of subsidiary 55.96 - &

Issue of units 2,810.07 - -

Distribution to unit holder 129.26 - -
INDIA INFRASTRUCTURE YIELD PLUS 11 (ltYP 11)

Investment in equity instruments of subsidiary 1,304.66 & =

Investment in Optionally convertible redeemable preference shares of subsidiary 26.57 - =

Issue of units 1,331.23 - -

Distribution to unit holder 61.24 = -
Prazim Trading And Investment Co. Pvt. Ltd.

Distribution to unit holder 361.93 - -
Subahoo Chordia

Distribution to unit holder 0.39 0.23 0.46
Kenai Advisors LLP

Distribution to unit holder - 1.56 1.56
Sanket Shah

Reimbursement of expenses - = 0.18
Enviro Solaire Private Limited

Interest income on CCD# 18.13 - 2.87

Interest income on OCD# 48.06 - 7.76
Solairepro Urja Private Limited

Interest income on CCD# 77.81 - 12.35

Interest income on NCD# 40.14 - 6.26
Northern Solaire Prakash Private Limited

Interest income on CCD# 10.98 - 1.74

Dividend Income 10.84 - -
Pokaran Solaire Energy Private Limited

Interest income on CCD# 4,56 - 0.72

Dividend Income 6.66 -
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Six months ended Year ended
Particulars (Refer note 2, 4 & 5) (Refer note 4)
30-5ep-26 30-Sep-25 31-Mar-26
Unaudited Unaudited Audited

Suryauday Solaire Prakash Private Limited

Interest income on CCD# 5.16 - 0.82

Dividend Income 6.56 < =
Solaire Surya Urja Private Limited

Interest income on CCD# 53.43 - 8.47

Interest income on NCD# 50.66 - 8.03
Solaire Power Private Limited

Interest income on CCD# 6.81 - 1.08

Interest income on OCD# 3.24 - 0.51

Dividend Income 5.77 - =
Solaire Urja Private Limited

Interest income on CCD# 8.51 - 1.35

Interest income on QCD# 10.32 - 1.64

Dividend Income 31.89 - -
Suprasanna Solaire Energy Private Limited

Interest income on CCD# 6.67 - 1.06

Interest income on OCD# 31.82 - 5.04
Nirjara Solaire Urja Private Limited

Interest income on CCD# 417 - 0.66

Interest income on OCD# 7.66 - 1.21

Dividend Income 4.81 - -
Ujjvalatejas Solaire Urja Private Limited

Interest income on CCD# 8.34 - 1.32

Interest income on OCD# 28.58 - 4,53
Solairedirect Projects India Private Limited

Dividend Income on compulsorily convertible preference shares 11.66 - -

Dividend Income 9.18 - -
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V. Related party balances:

As at As at As at
30 September 2026 | 30 September 2025 31 March 2026
Particulars [Receivable/ [Receivable/ [Receivable/
(Payable)] (Payable)] (Payable)]
Unaudited Unaudited Audited

Solzen Urja Private Limited

Loan to subsidiaries 9,782.90 9,887.26 10,016.10

Interest receivable on Loan 92.90 - -
Suryauday Solaire Prakash Private Limited

Outstanding CCD 68.59 - 68.59

Interest receivable on CCD# 2.59 - 5.13
Pokaran Solaire Energy Private Limited

Outstanding CCD 60.68 - 60.68

Interest receivable on CCD# 2.29 - 454
Northern Solaire Prakash Private Limited

Outstanding CCD 145.99 - 145.99

Interest receivable on CCD# 552 - 10.92
Enviro Solaire Private Limited

Outstanding OCD 654.98 - 651.51

QOutstanding CCD 241,78 - 240.83

Interest receivable on OCD# 21.25 - 4321

Interest receivable on CCD# 8.64 - 17.09
Solaire Power Private Limited

Outstanding OCD 43.05 - 43,05

Outstanding CCD 90.50 - 90.50

Interest receivable on OCD# 1.63 - 3.22

Interest receivable on CCD# 3.42 - 6.77
Suprasanna Solaire Energy Private Limited

Outstanding OCD 423.15 - 423.15

Outstanding CCD 88.73 - 88.73

Interest receivable on OCD# 10.91 - 31.65

Interest receivable on CCD# 2.22 - 6.64
Nirjara Solaire Urja Private Limited

Outstanding OCD 101.81 - 101.81

Outstanding CCD 55.43 - 55.43

Interest receivable on OCD# 3.85 - 7.61

Interest receivable on CCD# 2.10 - 415
Ujjvalatejas Solaire Urja Private Limited

Outstanding OCD 380.02 - 380.02

Outstanding CCD 110.93 - 110.93

Interest receivable on OCD# 8.34 - 28.42

Interest receivable on CCD# 2.46 - 8.30
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As at As at As at
30 September 2026 | 30 September 2025 31 March 2026
Particulars [Receivable/ [Receivable/ [Receivable/
(Payable)] (Payable)] (Payable)]
Unaudited Unaudited Audited
Solairepro Urja Private Limited
Outstanding NCD 800.55 - 800.55
Qutstanding CCD 1,554.00 - 1,554.00
Interest receivable on NCD# 25.41 - 37.36
Interest receivable on CCD# 49.39 - 77.49
Solaire Urja Private Limited
Outstanding CCD 113.15 - 113.15
Outstanding OCD 137.27 - 137.27
Interest receivable on CCD# 4.28 - 8.46
Interest receivable on OCD# 5.19 - 10.27
Solaire Surya Urja Private Limited
Outstanding NCD 673.65 - 673.65
Outstanding CCD 710.40 - 710.40
Interest receivable on NCD# - - 50.39
Interest receivable on CCD# - - 53.13
Interest received in advance on NCD (10.64) - -
Solairedirect Projects India Private Limited
Outstanding Compulsorily convertible preference shares 339.20 - 339.20
Kudgi Transmission Limited
Loan to subsidiaries 12,000.00 - -
Interest receivable on Loan 15.61 . -
Darbhanga - Motihari Transmission Company Limited
Qutstanding NCD 291.00 291.00 291.00
Qutstanding OCD 877.10 877.10 877.10
Loan to subsidiaries 6,262.94 6,372.50 6,372.50
Interest receivable on Loan 133.89 - -
Interest receivable on NCD - 11.74 -
Interest receivable on OCD - 39.79 -
NRSS XXXI (B) Transmission Limited
Outstanding OCD 632.44 632.44 632.44
Loan to subsidiaries 4,574.78 4,797.50 4,713.09
Interest receivable on Loan 37.26 - -
Interest receivable on OCD - 28.69 -
SEPL Energy Private Limited
Trade payables - (6.51) (0.98)
EAAA Real Assets Managers Limited
Trade payables (8.55) - (7.56)
e
; o h i s
INITIAL FOR [DENTIFICATION JTA
| L.
..\‘

- B
|SRBC & CO LLP!




Trade payables

As at As at As at
30 September 2026 | 30 September 2025 31 March 2026
Particulars [Receivable/ [Receivable/ [Receivable/
(Payable)] (Payable)] (Payable)]
Unaudited Unaudited Audited
Axis Bank Limited
Outstanding NCD - (3,000.00) =
Outstanding term loan {5,696.99) - (5,754.54)
Interest accrued but not due on borrowings - (0.66) -
Interest accrued on fixed deposits 17.79 17.88 1.38
Fixed deposits 395.54 421.10 456.44
Balances with banks in current accounts 285.27 2.67 4,01
Axis Trustee Services Limited
3 (0.71) S

# Interest receivable as on 31 March 2026 includes interest accrued for both pre-acquisition and post-acquisition periods.
However, interest income recognized in the Statement of Profit and Loss represents only the post-acquisition period.

Accordingly, the balances are not directly comparable.
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20 Details in respect of related party transactions invalving acquisition of InuIT assets as required by Para 3.4. of chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR{2025/102 dated 11 July
2025 as amended including any guidelines and circulars issued thereunder ("SEBI Circulars”) are as follows:

BY

For the quarter and six months ended 30 September 2026;

(a) The Trust has acquirad 100% equity shares of SEPL Ensrgy Private Limited from Edelweiss Infrastructure Yield Plus in |Ine with the Securities Purchase A

2026.
Summary of valuation report

Particulars Enterprise value asat |Method of valuation Discount rate (WACC)
30 September 2025
SEPL Energy Private Limited 76.31 | Net Asset Value NA

Enterprise value as disclosed above are based solely on the fair valuation report dated 15 April 2026, of the indap

(b) The Trust has acguired 100% equity shares and optionally convertible redeemable preference shares of Kudgi Transmission Limited from [nfras
the parties on 17 March 2026.

dent valuer

1t executed k 1 the parties on 23 April,

ppointed by the ! under the InviT Regulations.

1A} and India Infrastructure Yield Plus 1l (lIYP 1) in line with the Securities Purchase Ag executed bet
Summary of valuation report
[Particulars Enterprise value as at hod of valuati Di rate (WACC)
31 December 2025
Kudgi Transmission Limited 20,691.00 | Discounted Cash Flow 7.48%

tructure Yield Plus || (IYP 1), Infrastructure Yield Plus ILA [IYP

Enterprise value as disclosed above are based solely on the fair valuation repart dated 16 March 2026, of the indapendent valuer appointad by the Investment Manager under the InvIT Regulations.

For the quarter and six months ended 30 September 2025:
Mo acquisition during the quarter ended 30 September, 2025,

For the year ended 31 March 20261

The Trust acquired 74% of paid up equity capital of 12 solar power Special Purpose Vehicles (5o
Agreements dated 23 lanuary 2026 ("SPA”).

Summary of valuation report

lar 5PVs) from Edelweiss Infrastructure Yield Plus and SEPL Energy Private Limited pursuant to Share Purchase

SRBC

Enterprise value as disclosed above are based salely on the fair valuation report dated 22 January 2026, of the indef

e ———————

& GO

LLP
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Particulars Enterprise value as at Method of valuation  |Discount rate (WACC)
30 September 2025
Envira Solaire Private Limited 4,204.00 | Discounted Cash Flow B.18%
Solairepro Urja Private Limitad 10,371.00| Discounted Cash Flow 8.11%
|Morthern Selaire Prakash Private Limited 1,066.00| Discounted Cash Flow 8.31%
|Pakaran Solaire Energy Private Limited 310.00| Discounted Cash Flow 7.92%
Suryauday Solaire Prakash Private Limited 587.00| Discounted Cash Flow 7.79%
|Solalre Surya Urja Private Limited 8.198.00| Discounted Cash Flow 7.86%
Solairedirect Projects India Frivate Limited 1,369,00| Discounted Cash Flow 7.34%
|Solaire Power Private Limited 1,418.00| Discounted Cash Flow 7.52%
|Solaire Urja Private Limited 1,469.00| Discounted Cash Flaw 7.60%
Suprasanna Solaire Energy Private Limited 1,584,00| Discounted Cash Flow 7.90%
Nirjara Solaire Urja Private Limited 832.00| Discounted Cash Flow 7.69%
Uljvalatejas Salaire Urja Private Limited 1,637.00| Discounted Cash Flow 7.81%
dent valuer app d by the Investment manager under the InviT Regulations.

[This space is intentionally left blank]



21 Detalls in respect of sub-sector Investments as required by Para 4.6.2 of Chapter 4 of SEAI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025, as amended including any guidelines
and circulars issued thereunder {"SEBI Circulars”) are as follows:

At Book value
T » ; of total |
Subsactor As at As at Asat As at Asat Asat
30 Sep ber 2026 30 Sef ber 2025 31 March 2026 30 Sey ber 2026 30 her 2025 31 March 2026
|Electricity Generation 2730867 15,148.64 27,548.27 37.92% 40,18% 55.07%
Electricity Transmissian 44,600.32 22,556.41 22,472.00 61.94% 59.52% 44.93%
Unallocable" 100.70 - - 0.14% 0.00% -
Total 72,009.69 37,705.05 50,020,27 100.00% 100.00% 100.00%
* Book value of investment includes Investment in equity instrument of Subsidiaries, Investment in CCDs, CCPS, NCDs, and OCAPS of Subsidiaries and term loan to the Subsidiaries.
At Fair Value
b Per ge of total |
Subsector Asat Asat As at As at As at Asat
30 September 2026 30 September 2025 31 March 2026 30 September 2026 30 September 2025 31 March 2026
Electricity Generatjon 29,873.60 15,704.33 29,907.99 37.55% 38.72% 53.76%
Electricity Transmission 49,593.75 24,856.48 25,728.15 62.34% 61.28% 46.24%
Unallocable® 8130 - - 0.103% = -
Total 79,548.65 40,560.81 55,636.14 100.00% 100.00% 100.00%

* Fair value of Investment includes [nvestment in equity Instrument of Subsidiaries, Investment in CCDs, CCPS, NCDs and OCDs of Subsidiaries and term loan to the Subsidiaries.

¥ Unalloeable pertains to book values associated to Investments in Project Manager

22 The Trust's activities comprise of owning and i

and

intr

AS - 108 "Operating Segments”, this activity falls within a single operating segment and aceordingly the disclosures of Ind AS -108 have not separately been given.

23 Changes in Accounting policies

There Is no change in the Accounting policy of the Trust for the quarter and six months ended 30 September, 2026.

For and on behalf of the Board of Directors of EAAA Real Assets Managers Limited (farmerly known as

(as Investment Manager of Anzen India Energy Yield Plus Trust)

Ranjita Deo

Whale Time Director and Chief Investment Officer

DIN No. : 09609160
Place: Mumbai
Date; 30 October 2026
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Nilesh Shukla

Chief Financial Officer
Place: Mumbai

Date: 30 October 2026

ble energy assets in Indja to generate cash flows for distribution to unithelders. Based on the guiding principles given in Ind
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Chartered Accountants (Near Don Bosco School)
Pune - 411 008, Indla

Tel : +91 20 6603 6000

Independent Auditor's Review Report on the Quarterly and Half Yearly Unaudited
Consolidated Financial Results of Anzen India Energy Yield Plus Trust pursuant to Securities
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as
amended, including any guidelines and circulars issued thereunder

To

The Board of Directors

EAAA Real Assets Managers Limited

(as 'Investment Manager’ of Anzen India Energy Yield Plus Trust)

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial
results of Anzen India Energy Yield Plus Trust (the “Parent™), and its subsidiaries (together
referred to as “the Group”) for the quarter ended September 30, 2026 and half year ended
September 30, 2026 (the “Statement"”) attached herewith, being submitted by EAAA Real
Assets Managers Limited (the “Investment Manager”) pursuant to the requirements of the
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations,
2014 as amended, including any guidelines and circulars issued thereunder, (together

referred to as the “InvIT Regulations™).

2. This Statement, which is the responsibility of the Investment Manager, has been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34) specified under
Companies (Indlan Accounting Standards) Rules, 2015 (as amended), to the extent nat
contrary to InvIT Regulations, other accounting principles generally accepted in India and
read with InvIT Regulations. The Statement has been approved by the Board of Directors of
EAAA Real Assets Managers Limited. Qur responsibility is to express a conclusion on the
Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

We have also performed procedures as required in accordance with regulation 13(2)(e) of
the InvIT Regulations, as amended, to the extent applicable.

4. The Statement includes the results of entities as mentioned in the Annexure 1 of this
report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying

SRA8E&COLLP, a Limitad Lishiiky Fartnurship with LLP identily No, AAB-4316
Reqd, Offlce : 22, Camac Strent, Bnck B 40y Flate Kafkatrro 018




SRBC&COLLP

Charterad Accountants

Statement, prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards ('Ind AS") specified under Companies (Indian
Accounting Standards) Rules, 2015 (as amended), to the extent not contrary to InvIT
Regulations, other accounting principles generally accepted in India and read with InvIT
Regulations, has not disclosed the information required to be disclosed in terms of InvIT
Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. We draw attention to Note 14 of the Statement which describes the presentation/
classification of "Unit Capital” as “Equity” instead of the applicable requirements of Ind AS
32 - Financial Instruments: Presentation, in order to comply with the relevant InvIT
Regulations. Our conclusion is not modified in respect of this matter.

ForSRBCR&COLLP
Chartered Accountants
ICA] Firm registration number: 324982E/E300003

A\

per Paul Alvares

Partner
Membership No.: 105754

Date: October 30, 2026
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Chartered Accountants

Annexure 1 to the review report on unaudited consolidated financial results for the quarter
and half year ended September 30, 2026

Sr. No. | Name of the Entity

Anzen |ndia Energy Yield Plus Trust

Solzen Urja Private Limited

NRSS XXXI (B) Transmission Limited

Darbhanga - Motihari Transmission Company Limited
Enviro Solaire Private Limited

Solairepro Urja Private Limited

Northern Solaire Prakash Private Limited
Pokaran Solaire Energy Private Limited
Suryauday Solaire Prakash Private Limited
Solaire Surya Urfa Private Limited
Solairedirect Projects India Private Limited
Solaire Power Private Limited

Solaire Urja Private Limited
Suprasanna Solaire Energy Private Limited
Niriara Solaire Urja Private Limited

16 | Ujjvalatejas Solaire Urja Private Limited
17 | Kudgi Transmission Limited

18 | SEPL Energy Private Limited
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Anzen India Energy Yield Plus Trust

SEBI Registration Number : IN/InvIT/21-22/0020
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026
{All amounts in INR million, except as stated)

I

BY

Quarter ended Six months ended Year ended
(Refer note 2, 4, 5 & 6) (Refer note 2, 4, 5 & 6)
Particulars
30-5ep-2026 30-Jun-2026 30-Sep-2025 30-5ep-26 30-5ep-25 31-Mar-2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
Revenue from contracts with customers 2,867.51 2,811.09 978.46 5,678.60 2,05027 4,572.43
Income from investment in mutual finds 64,13 46,00 19.56 110.13 37.82 78.46
Interest income on inv in fixed dep 29.45 24.08 8.59 53.54 23.15 48.32
Other income 43.13 1.2 2470 54,35 26.92 77.54
Total income 3,004.23 2,892.39 1,031.31 5,896.62 2,138.16 4,776.75
Expenses
Operation and maintenance expense 248,77 264.28 63.65 513.05 111.23 282.49
Employee benefits expanse 27.17 1591 3.72 43.08 7.21 16.33
Investment management fees 63.45 56.96 26.38 120,41 52.47 112,92
Project management fees - 23.95 10.88 23.95 18.50 44.43
Insurance expenses 17.27 137.54 1111 154.81 17.86 129.89
Legal and professional fees 83.27 48.46 34.34 131,73 47.02 145.18
Annual listing feas 0.41 2.30 .77 271 151 4.08
Rating fees 0.03 3.18 121 322 251 6.22
Valuation expenses 162 1.54 0.55 3116 108 5.22
Trustee fees 1.60 0.80 0.84 2.40 1.68 4.23
Audit fees
- Statutory Audit fees (including Limited reviaw) 1.95 213 0.89 4.08 168 5.24
- Other services (including certifications) 0.06 0.06 0.08 012 Q12 4.09
Other expenses 21.73 13.10 51.89 34.83 59.12 80.89
Total expenses 467.33 570.22 206.29 1,037.55 322.99 845.22
3 |Earnings before finance cost, depreciation & tax (1-2) 2,536.90 2,322.17 825.02 4,858,07 1,815.17 3,931.53
4 |Finance costs 1,103.72 1,047.32 401.23 2,151.04 799,65 1,859.95
5  |Depreciation expense 805.94 699.97 540.30 1,505.91 1,060.27 2,158.38
6  [Impalrment charge of property plant and equipment (Refer note 20) 217.37 - 217.37 - -
Profit/(Loss) before tax (3-4-5-6) 409.87 574.88 (116.51) 984.75 (44.75) (87.80)
Tax expense
(i) Current tax 12.46 10.15 379 22.61 4.30 10.87
(i) Deferred tax 333.96 58.45 {39.81) 392.41 (64.08) {109.24)
(i) Adjustment of tax relating to earlier periods [2.57) {34.08) - {36.66) (0.88)
Profit/ (loss) for the period/year after tax (7-8) 66.02 540.37 (80.49) 606.39 15.03 11.45
Other Comprehensive Income
Items that will not be reclassified to profit or loss in subsequent - - (0.05) - (0.09) 0.21
periods/ years
Items that will be reclassified to profit or loss in subsequent periods/ - - - - - -
years
Total Comprehensive Income for the period/year (3+10) 66.02 540.37 (80.54) 606.39 14.94 11.66
Profit/ (Loss) for the period/year
Attributable to :
Unit holders {14.98}) 433.93 (80.49) 418.95 15.03 (6.60)
Non- Controlling Interest 81.00 106.44 - 187.44 - 18.05
Total comprehensive income/(loss) for the period/year:
Attributable to :
Unit holders (14.98) 433.93 (80.54) 418,95 1484 {6.40}
Non- Controlling interest 81.00 106.44 - 187.44 - 18.06
Earnings per unit (INR per unit)
-Basic (0.04) 1.98 {0.41) 133 0.08 (0.03)
-Diluted (0.04) 1838 {0.41) 133 0.08 (0.03)
Additional disclosure as required by Paragraph 18 of Chapter 4 of Securities and Exchange Board of India (“SEBI") Master Circular No.
SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July, 2025
Quarter ended Six months ended Year ended
Fartiulars (Refer note 2, 4, 5 & 6) (Refer note 2, 4, 5 & 6)
30-5ep-2026 30-Jun-2026 30-5ep-2025 30-5ep-2026 30-5ep-2025 31-Mar-2026
Unaudited L fited Unaudited Unaudited Unaudited Audited
1 |[Asset Cover (in times) (Refer note 21) 1.63 1.64 1.81 1.63 1.81 146
2 |Debt Equity Ratio (in times) (Refer nate 21) 191 1.85 1.30 1.91 1.30 245
3 |Debt Service Coverage Ratio [in times) (Refer note 18 and 21) 1.82 173 192 1.78 212 1.64
4 |Interest Service Coverage Ratio (in times) (Refer note 21) 232 222 2.07 2.27 2.29 211
5__ |Total debts to total assets (Refer note 21) 0.61 0.61 0.55 .61 0.55 0.68
T tﬁ b'f"_{'rgt}_ﬁt‘:_"ar‘l'iz‘gwﬁn*_u_tef‘e_r;nate-g- 3.00 275 275 575 5.50 11.00
* TeaiTbAMatein (Refer notel2)A T { (] &) 83.79% 80.29% 79.46% 82.08% 8437% 82315
8  |Net profit margin percentage (Refer note 21 2.20% 18.58% <7.80% 10.28% 0.70% 0,24%
S |Current ratio (Refer note 21) 3.50 3.61 0.51 3.50 0.51 146
10 INet worth [INR in million) (Refer note 21) 28,871.77 30,016.88 14,499.16 28,B71.77 14,459.16 20,345.45

]
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Anzen India Energy Yield Plus Trust
Consolidated Statement of Assets & Liabilities
SEBI Registration Number : IN/InvIT/21-22/0020
(All amounts in INR million, except as stated)

As at As at As at
Particulars 30 September 2026 30 September 2025 31 March 2026
(Refer Note 4, 5 & &) (Refer Note 4, 5 & 6) (Refer Note 4, 5 & 6)
Unaudited Unaudited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 77,677.16 31,413.76 58,365.64
(b) Right-of-use asset 1,844.29 179.66 1,854.67
(c) Capital work-in-progress 39.85 56.52 923.60
(d) Financial assets
(i) Other financial assets 163.28 6.97 142.45
(e) Income tax assets (net) 114.88 96.73 23.77
(f} Deferred tax assets (net) 343.80 - 346,49
(g) Other assets 263.18 3.05 278.46
Total non-current assets 80,446.24 31,756.69 61,105.08
Current assets
(a) Financial assets
(i) Investments 4,208.65 1,222.86 2,068.30
(ii) Trade receivables 378.07 - 363.68
(iii) Cash and cash equivalents 410.30 28.37 6,360.13
(iv) Bank balances other than disclosed above (1ii) 1,381.83 480.38 1,038.70
(v) Other financial assets 2,817.23 803.56 2,150.21
(b) Other current assets 265.82 42.28 92.53
(c) Income tax asset (net) - - 16.06
Total current assets 9,461,890 2,577.45 12,089.61
Total assets 89,908.14 34,334.14 73,194.69
EQUITY AND LIABILITIES
EQUITY
(a) Unit capital 36,557.92 18,571.53 26,518.19
(b) Distribution- Repayment of unit capital (683.61) (245.92) {364.12)
(c) Other equity {7,002.54) {4,826.45) {5,808.62)
Equity attributable to owners of the parent 28,871.77 14,499.16 20,345.45
{d) Non-controiling interests 865.43 - 708.69
Total equity 29,737.20 14,499.16 21,054.14
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 53,800.94 14,288.67 42,449.10
{ii) Lease liabilities 596.12 164.85 591.12
{b) Provisions 70.91 67.36 59.79
(c) Deferred tax liabilities (net) 3,002.09 244.10 778.68
Total non-current liabilities 57,470.06 14,764.98 43,878.69
Current liabilities
(a) Financial liabilities
(i) Barrowings 1,388.74 4,630.36 7,378.44
(i} Lease liabilities 39,27 18.29 18.50
(iii} Trade payables
{a) total outstanding dues of micro and small enterprises 47.13 3.97 45.94
(b) total outstanding dues of creditors other than due of micro and small 173.60 89.62 240.76
enterprises
(iv) Other financial liabilities 469.85 75,87 252.92
(b) Other current liabilities 510.71 246.30 306.52
(c) Provisions 71.58 1.40 1.64
(d) Current tax liabilities (net) - 4.19 17.14
2,700.88 5,070.00 8,261.86
Total equity and liabilities 89,808.14 34,334.14 73,194.69
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Anzen India Energy Yield Plus Trust

Consolidated Statement of Cash Flow for six hs ended 30 Septemt
SEBI Registration Number : IN/invIT/21-22/0020
|All amounts in INR million, except as stated)

2026

Six months ended Six months ended Year ended

Particulars 30 September 2026 30 September 2025 31 March 2026

(Refer Note 4, 5 & 6) {Refer Note 4, 5 & &) (Refer Note &, 5 & 6)
Cash flow from operating activities
Profit/(loss) Before Tax 984.75 (44.75) (87.80)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation expense 1,505.91 1,060.27 2,159.38
Finance |ncome {4.72) - -
Interest Income on investments in fixed deposits [53.54) {23.15) (48.32)
Interest income on income tax refund - (0.63) {4.64)
Income from investment in mutual fund 28,45 {37.82) (78.46)
Property, plant and equipment written off 47.04 -
Decapitalisation of assets - - 48,50
Remeasurement lease liability (1.42) {21.13) (21.13)
Finance cost 2,151.04 785,65 1,859.95
Net gain on sale of investrient in mutual funds (138.57) - -
Impairment of assets 217.37 - -
Payment towards transaction expenses 128.76 22.29 170,67
Operating profit before working capital changes 4,818.03 1,801.78 3,998.15
Working capital adjustments:
(Increase)/Decrease in contract assets [175.91) - 256
(Increase)/Decrease In other assets (67.08) [26.38) (70.80)
{Increase)/Decrease in other financial assets 73.54 70.07 1541
(Increase)/Decrease in trade receivables (26.41) - 96.82
Increase/{Decrease) in trade payables |70.28) 44,75 64.27
Increasa/(Decrease} in provisions 531 034 (14.40)
Increase/|{Decrease) in other liabilities (32.50) (2.85) 48,04
Increase/(Decrease) in other financial liabilities 349,13 (1.84) 36.91
Cash flow generated from operations 4,873.43 1,885.88 4,186.96
I tax refund raceived/ (paid) {net) (86.39) (2.81) 61.46
Net cash flow from operating activities (4) 4,787.04 1,882.97 4,248.42
Cash flow from Investing activities
:::::z::nl property, plant and equipment {including capital work-in-progress and eapital (62.15) (89.74) (248.90]
Proceeds from sale of property, plant and equipment - - 271
Acquisition of property, plant and equipment - - [28,792,55)
Acquisition of other assats - - (4,019.37)
Payment towards cost of acquisition (58.77) (5.139) 15.19)
Acquisition of a subsidiary, net of cash acquired (98.65) - -
Payment towards contingent consideration (5.87) (13.29) {52.43)
Payment towards transaction expenses (116.59) (23.93} {157.35)
Investment in fixed deposits (940.50) (158.58) [1,085.06)
Proceeds from maturity of fixed deposits 1,568.71 140.20 2,172.78
Investments in mutual funds (19,625.81) [3,347.28) {10,873,58)
Proceads from sale af investment In mutual funds 15,666.52 2,976.55 10,963.20
Interast received on investment in fixed deposits 43.38 7.53 70.74
Net cash flow [used in}/ from investing activities (B) 367.27 {523.72} {32,026.00]
Cash flow from financing activities
Proceeds from refinancing of term loan 15,097.86 - -
Proceeds from issue af units - - 6,964.43
Payment of unit issue expenses lB.i?I {B61.09] (78.60)
Proceeds fram term loan - - 22,425.60
Redemption of debentures [12,000.00) - =
Repayment of term |oan (6,997.03) (64,40} {12,472.98)
Repayment af nan convertible debenturas (secured) {3,018.38) - (4,538.75)
Repayment of loan from bank & financial institution - - (2,953.40)
Acquisition of borrowings - - 20,407.29
Praceeds from [ssue of nen convertible debentures - - 7,750.00
Payment of dabt issue expanses (71.93) (27.57) (196.56)
Lease paymant |45.17) (6.36) (21.00)
Payment of dividend ta minority holders (30.69) - .
Interest on loans from banks and financial institutions {1,338.45) - -
Payment of distributions to unitholders [1,832.37) (1,020.21) [2,099.15)
Payment of Interest on non convertible debentures (661.68) - {1,231.61)
Payment of interest on optionally convertible debentures [101.57) {578.85) {2.87)
Payment of interest on compulsorily convertible debentures (71.48) - (8.95)
Payment of Interest on tarm loan - {185.15) {412,500
Payment of other finance costs - {0.02) {77.00)
Net cash flows (used in) / from financing activities (C) (11,175.21) {1,943.66) 33,453.95
Net increase/ (decrease) in cash and cash equivalents [A+B+C) (6,020,90) (584.41) 5,676.37
Cash and cash equivalents as at the beginning of the period /year 6,360.13 612,73 613,75
Cash and eash equivalents on acquisition 71.07 - 70.97
Cash and cash ival at the end of the period fyear 410,30 28,37 6,360.13
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Anten India Energy Yield Plus Trust

Consolidated Statement of Changes in Unit holders' Equity
SEBI Registration Number : IN/InvIT/21-22/0020

(All amounts in INR million, except as stated)

A. Unit capital
|Particulars ber of units Amount
Ilaiam‘.e asat1April 2026 255.72 26,518.19
Units issued during the period BO.34 10,043.00
IssUE expensas - (3.27)
Balance as at 30 Sef ber 2026 336.06 35,557.92
|Balance as at 1 April 2025 196,19 19,571.64
Units issued during the period - -
lssue expenses - [0.11)
Bal as at 30 Sef ber 2025 196.19 15,571.53
Balance as at 1 April 2025 196,15 19,571.64
Units issuad during the year 59.53 6,964.43
|ssue expenses - (17.88)
Balanee as at 31 March 2026 255.72 26,518.19
B, Other equity
Particulars Retained earnings Other Comprehensive Income Total
Balance as at 1 April 2026 (5,808.57) (0.05) (5,808,62)
Prafit for the period 418.95 = 41885
Other comprehensive income for the perjod - - -
Total comprehensive income for the period 418.95 - 418,95
Distribution during the period (1,612.87) - (1,612.87)
Balance as at 30 September 2026 (7,002.43) (0.05) [7.002.54)
Balance as at 1 April, 2025 (3,968.05) (0.28) (3,968.31)
Profit for the period 15.03 = 15,03
Other camprehensive income for the perlod - {0.08) {0.08)
Total comprehensive income for the period 15.03 [0.09) 14.94
Distribution during the period [873.08) - (873,08}
Balance as at 30 Sef ber 2025 (4,826.10) |0.35) (4,826.45)
Balance as at 1 April 2025 (3,968.05} [0.26) (3,968.31)
Profit for the year (.60} = {6.E0)
Other comprehensive income for the year - 0.21 0.21
Total comprehensive income for the year (6.60) 021 (6.39)
Distribution during the yaar (1,833.92) - [1,833.92)
|Balonce as at 31 March 2026 {5,808.57) [D.05) (5,808.62)
C. Non-controlling interests
Particulars Retained earnings Other Comprehensive Income Total
Balance as at 1 April 2026 708.68 0.01 708.69
Profit for the perlod 187.44 - 187.44
Dividend paid during the peried (30.70) - {30.70)
Other comprehensive income for the period =
|Balance as at 30 ber 2026 865.42 0.01 865.43
Bal, asat 1 April, 2025 - -
Profit for the period - - -
Other comprahensive income for the period - - -
Balance as at 30 September 2025 - - =
Balance as at 1 April 2025 - - -
Imitial recognition of Nan-controlling interest (refer note 6) 690,63 - 690.63
Profit for the year R 18.05 - 18.05
Other comp ive income for the period - 0.01 0.01
Balance as at 31 March 2026 708.68 0.01 708,69
D, Distributi of Capltal
Particulars Total
Balance as at 1 April 2026 (364.12)
Distribution during the period [319.49)
Balance as at 30 September 2026 (683.61)
Balance as at 1 April 2025 (98.77)
Distribution during the period 1147.14)
Bal as at 30 Sep ber 2025 (245.92)
Balanca as at 1 April 2025 (28.77)
Distribution during the year (265.34)
Balance as at 31 March 2026 {364.12)

As the Group had reduced the Retalned Earnings (under Other Equity) for the amaunt of NOCF distribution in the nature of repayment of capltal In past periads, in terms of Clause

4,2.8(b) of the SEBI Master Circular SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025, the Group |5 raqulred to regroup the figures far Retalned Earnings {under Other Equity) for

prior periods presented in the Consolidated Unaudited Financial Information and has shawn the same as a separate line item on the face of the ©

Assets and Liabllities, Accordingly, the Group has regrouped the Repayment of Capital from
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Anzen India Energy Yield Plus Trust
SEBI Registration Number : IN/InvIT/21-22/0020
Disclosures Pursuant to SEBI Circulars

(SEBI MASTER CIRCULAR NO. SEBI/HO/DDHS-PaD-2/P/CIR/2025/102 dated 11 July 2025 issued under the InviT Regulations)

(All amounts in INR million, except as statad)

A.  Consolidated statement of Net Assets at Fair Value as at 30 September 2026

30 Septembar 2026 30 September 2025 31 March 2026
Particulars
Unaudited Unaudited Audited
Book Value Fair Value Book Valua | Fair Value Book Value Fair Value
A, Assets 83,908.14 1,06,264.05 34,334,14 42,440.45 73,194.67 86,529.13
B. Liabilities {at book valus) 60,170.94 60,170.94 19,534.98| 19,834.98 52,140,55 52,140.55
C. Net Asset Value (A-8) 29,737.20 46,093.11 14,499,186 22,605,47 21,054.12 34,388,58|
D, Less : Non Cantrolling Interest B65.43 2,534,73] . - 708.63 2,480.66
E. Net Asset Attributable to unitholders {c-o) 28,871.77 43,558.38| 14,493,186 22,605.47 20,345.43 31,907.92
F . Number of units 336.06 336.06 196,19 186,19 255,72 255,72
G. NAV per unit (E/F) 85,91 129.61 73,90] 115.22] 79.56 124.78
Motes;
1. Project-wise reconciliation howing ad) made to the valuation arrived at by the ind dent valuer to pute the fair value of assets presented:

As at 30 September 2026
Particulars Enterprise Value®* | Other Adj 2 Fair Value
|Darbhanga - Motihar| Transmission Company Limited {"DMTCL") 14,531.64 302.54 14,834.18
NRSS XXXI (B) Transmission Limited {"MRSS") 10,854.00 446,97 11,340.87
Salzen Urja Private Limited (*SOUPL") 16,092.58 507,12 16,599.70
Enviro Solaire Private Limited ("ESPL") 4,012,068 271.63 4.283.69
Salairapro Urja Private Limited ("SPUPL") 9,793.08 792.03 10,585.11
Northern Salaire Prakash Private Limited |"NSPPL”) 1,250.91 20092 1,451.83
Pakaran Solaire Encrgy Private Limited ("PSEPL") 2B7.19 B1.27 35145
Suryauday Solaire Prakash Private Limited (“SSPPL") 581.21 106.87 G88.08
Solaire Surya Urja Private Limited (*ssuUPL") B,987.95 702,14 9,690.09
Solairedirect Projects India Private Limited ("SPIPL") 1,267.14 451.09 171823
Solaire Power Private Limited ("SPPL") 1,375.90 419.83 1,795.73
Solaire Urja Private Limited ("SuUPL") 1,373.68 33138 1,705.06

" Solaire Energy Private Limited ("SSEPL”) 1,510.16 90.18 1,600.34
Nirjara Solaire Urja Private Limited |"NSUPLY) 763.18 99,33 BE2.51
Ujjvalatejas Solsire Urja Private Limited ("USUPL") 1,559.96 107.45 1,667.41
Kudgi Transmission Limited ["KTL"} 20,723.23 5,300.03 26,023.26
Sub total 95,003.87 10,193.78 1,05,157.65
Assets {In InviT & Project manager) - 1,066.40 1,066.40
Total Assets 95,003.87 11,260.18 1,06,264.05
As at 30 September 2025
Particulars Enterprise Valus® Other Adj ants” Fair Value
Darbhanga - Motihari Transmission Company Limited {"DMTCLT) 13,766.00 347.71 14,113.71
NRSS XXX [B] Transmisslon Limited {"NASS") 10,489,00 614.02 11,103.02
Solzen Urja Private Limited |"SOUPL") 15,522.00 738.32 16,260,32
Sub total 38,777.00 1,700.05 41,477.05
Assets (In InviT) - 563.41 963,41
Payable to EIYP* - {17.72) (17.72)
Total Assats 34,777.00 2,645.74 42,422.74
As at 31 March 2026
Particulars Value®* Other Adj o Fair Value
Darbhanga - Motihari Transmission Cormpany Limited ("omMTCL") 1441500 294.44 14,709.44
NRSS XXX| (8B) Transmission Limited ["NRSS") 10,805,00 513,69 11,318.69
Solzen Urjs Private Limited {"SOUPL") 15,595.00 607.14 16,202,184
Enviro Solajre Private Limited ("ESPL") 4,108.00 255.17 4,363.17
Solairepra Urja Private Limited {"SPUPL®) 9,879.00 673,23 10,552.23
Naorthern Solaire Prakash Private Limited {"NSPPL"} 1,296,00 179.48 1,475.48
Pokaran Solaire Energy Private Limited ("PSEPLY) 309.00 36,74 345,74
Suryauday Solaire Prakash Private Limited (“SSPPL") 601,00 65.80 666,80
Solaire Surya Urja Private Limited {"S5UPL") 5,130.00 5,250.28 14,380.28
Solairedirect Projects India Private Limited ["SPIPL") 1,337.00 385.70 172270
Solzire Power Private Limitad ("sPpL") 1,464.00 286,90 1,750.90
Solaire Urfg Private Limited ("SUPL") 1,453,00 276.00 1,729.00

P Salaira Energy Privata Limited ("SSEPL") 1,560.00 #18.24 2,378.24
Nirjara Salaire Urja Private Limited {"NSUPL") 778.00 458.76 1,236.76
Ujjvalatejas Solaire Urja Private Limited ["USUPL"} 1,614.00 822.09 2,436.09
Sub total 74,344.00 10,523.64 85,267.64
Assets (In InvlT) - 1,261.48 1,261,449
Total Assets 74,344.00 12,185.13 B86,529.13
Notes:
sErn:erpriie Values as at 30 Sep 2026, 30 5 2025 and 31 March 2026 as disclosed above are based solely an the fair valuation reparts dated 29 October 2026, 10 Mavember 2025 and 21 May 2026,
respectively, of the independent valuer { by the | gar under the InvlT Regulations,

“Other adjustments represents cash and cash equivalents, other bank balances, fived depasits, investments [n mutial funds, external barrowings and interest thereon,

applicable, and net assets of the Trust as they are not considered as a part of enterprisa value in the valuation report.

“Pursuant to Securities Purchase Agreement, the entire econamic and beneficial interest in all amount dues (net of tax) to the
{including any amounts recelved as one-time settlemants for issues raised in the petition) is vested with Edelweiss Infrastruct
nat bean considered in fair values of Assets,

transferred
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Statement of Net Assets at Falr Value (Contd.)

B. Consolidated statement of Total Return at Fair Value®*

|Particulars Six months ended Six months ended Year ended
30 2026 30 2025 31 March 2026
Unaudited Unaudited Audited
Total Comprehensive Income (As per the Statement of Profit and Loss) 606.39 14.94 [6.40)
Add/[less]: Other Changes in Fair Value not recognizad in Total € prehensive Income 3,124.11 1,528.22 4,984 40
Total Return 3,730.50 1,543.16 4,978.00
®Fair value of assets as at 30 ber 2026, 30 ber 2025 and as at 31 March 2026 and othar changes in fair value for the period/year ended =5 disclosed in the above tables are based on fair valuation

Inted by the | ger under the InviT Regulations,

report af the ind; lent valuer af

[This space is intentionally laft blank]
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Anzen India Energy Yield Plus Trust
SEBI Registration Number : IN/InviT/21-22/0020

Disclosures Pursuant To SEBI Circulars

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI!HD{DDHS-PaB-Z!P{CIR;"ZﬂZS}'lM dated 11 July 2025 AS AMENDED INCLUDING ANY
GUIDELINES AND CIRCULARS ISSUED THEREUNDER {"SEBI CIRCULARS")

(All amounts in INR million, except as stated) .

statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust

The Board of Directors of the Investment Manager approved a distribution of INR 3.00 per unit for the quarter ended 30 September, 2026 to be paid within five working
days from the record date.

Particulars Quarter ended Six months ended Year ended
(Refer note 2, 4,5 & 6) (Refer note 2,4, 5 & 6) (Refer note 6)
30-Sep-2026 | 30-Jun-2026 | 30-Sep-2025 | 30-5ep-2026 30-5ep-2025 31-Mar-2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Cashflows from operating activities of the Trust (124.03) {14.50) [27.41) (138.53) (16.01) (50.62)
Add: Cash flows received from SPV's / Investment entities which represent 2,060.78 1,448.83 972.80 3,509.61 1,910.09 4,521.16
distributions of NDCF computed as per relevant framewaork (refer note-h)

Add: Treasury income / income from investing activities of the Trust 17.81 7.84 9.73 25.65 11.08 59.43
Add: Proceeds from sale of Infrastructure investments, Infrastructure assets or - -
shares of SPVs/Holdcos or Investment Entity adjusted for the following

= Applicable capital gains and other taxes

« Related debts settled or due to be settled from sale proceeds

* Directly attributable transaction costs

« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT
Regulations or any other relevant provisions of the InvIT Regulations

Add: Proceeds from sale of jnfrastructure investments, infrastructure assets or sale - = -
af shares of SPVs/ Hold cos or Investrnent Entity not distributed pursuant to an
earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any other
rel provisions of the InvIT Regulations, If such proceeds are hot Intended ta be
[nvested subsequently

Less: Finance cost on Borrowings as per Profit and Loss Account. However, (703.68) (433.98) (383.39) [1,137.66) (764.00) (1,815.03)
amortization of any transaction costs can be excluded provided such transactian
costs have already been deducted while computing NOCF of previous period when
such transaction costs were paid (refer note-e and f)

Less: Debit repayment at Trust leve| (refer nota -f) (148.49) - (32.20) {148.43) (84.40) (172.15)

Less: any reserve required to be created under the terms of, or pursuant to the| = -
bligations arising in accordance with, any:

(i} loan agresment entered with financial institution, or

{ii) terms and conditions, covenants or any other stipulations applicable to debt

securities issued by the Trust or any of its SPVs/ HoldCos,or

{iii) terms and conditions, covenants or any other stipulations applicable to external

commercial borrowings availed by the Trust or any of its SPVs/ HoldCas, or

{iv) agreement pursuant to which the Trust operates or owns the infrastructure|

asset, or generates reverue or cashflows from such asset (such as, concession

agreement, transmission services agreement, power purchase agreement, lease,

agreement, and any other agreement of a like nature, by whatever name called); or

{v) statutory, judicial, regulatory, or governmental stipulations;

Less: any capital expenditure on existing assets owned / leased by the SPV / Holdeo, < -
to the extent not funded by debt / equity or from contractual reserves created in

the earlier years
Net Distributable Cash Flows 1,102.39 1,008.19 539.53 2,110.58 1,076.76 2,542.79

Notes:

a) INR 824,17 million distribution has been paid during the six months ended 30 September 2026, is pertaining to quarter ended 31 March 2026,

b) Cashflow received from SPVs for quarter ended 30 September 2026, includes INR 931.30 millien received from SPV after 30 September 2026, but upto the date of board meeting i.e. 30
October 2026.

¢} Cashflow received from SPVs for year ended 31 March 2026, includes INR 687.25 million received from the SPV after 31 March 2026, but pertains to previous year.

d) Finance cost for quarter ended 31 March 2026, includes unamortised barrowing costs of INR 187,24 million relating to earller periods, for which deduction was not claimed in prior NDCF
computations and accordingly have been deducted in Q4FY26.

e} Transaction costs on borrowings incurred by the Trust during Q1FY27 and Q4FY2E have been considered as part of finance costs in the NDCF on a cash basis.

f} During the quarter ended 30 June 2026, repayment of loan principal aggregating INR 136.46 million; non-convertible debentures aggregating INR 9.63 million and interest aggregating INR
205.96 million was made out of surplus cash balances available in the SPVs at the time of their acquisition by the InviT.
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Statemant of Net Distributable Cash Flows (NDCFs) of undarlying SPVs ¢
(All amounts in INR million, except as stated)

hh - ihari Isslon Company Umited ('DMTCL')

Particulars

Quarter ended

[Refer note 2]

Six months ended
(Refer note 2)

Year anded

ep-2026

30-Jun-2026

30-5¢p-2025 | 30-S0p-2026

30-5ep-2025

31-Mar-2026

30-5:
[

Audited

Cash flow from i as per Cash Flow of 5PV
Add: Treasury income / income fram Investing activities

Add: Proceeds from sale of infrastructure investments, Infrastructure assets or shares of SPVS ar)
Entity for the foll 1]

= applicable capital galns and other taxas

+ Related debts settled or due to be settled from sale proceeds

« Diractly attributable transaction costs

 Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations ar any|

other relevant provisions of the InvlT it

Add: Proceads from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs)
or Entity not d ip to an earlier plan to re-invest as per Regulation 18(7) of]

InvIT Regulations or any other relevant provisions of the InvIT Regulations, if such proceeds are not|
ded to be invested sul |

Loss: Finance cost on Borrowings, excluding amartisation of any transaction costs as par Profit and
l.oss Account and any sharsholder debt [ loan from Trust

Lees: Dabt repayment (to include principal repayments as per scheduled EMI's except | refinanced
through new debit including overdraft facilities and to exclude any debt repayments / debt refinanced
through new debt, in any form or equity raise as well as repayment of any shareholder debt [ loan
from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in
accordance with, any: (|} loan agreement entered with banks [ financial Institution from whorm the
Trust or any of its 5PVs/ HoldCos have availed debt, or (/i) terms and conditions, covenants ar any|
other stipulati licable to debt Issued by the Trust or any of its SPVs/ HeldCes, er (iil)
terms and conditions, covenants or any other stipulations applicable to external commercizl
borrowings availed by the Trust or any of its 5PVs/ HaldCos, or {iv] agreament pursuant to which the
SPV/ HaldCe ap or awns the infr asset, or revanue or cashilows from such
asset [such as, tr ission services ags power purchase agreemant,
lease agreement, and any other agresment of a like nature, by whatover name called); or [v]

statutory, judicial, reg V. OF | pulati or

Less: any capital expenditure on existing ossets owned / leased by the 5PV [ Holdco, to the extent not
funded by debt / equity or from reserves created In the sarlier years

Add: Surplus cash available in the 5PV

326,84

137

(0.31)

269.91
145

349,69
132

{0.04)

596,75

3322

(0:31)

G078

314

(241

14,63

1,286.53
7.68

(249

1463

Net Distributable Cash Flows

328.30

271.36

350.97

599.66

656,14

1,306.35

[This space Is intentlonally left blank]
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ii] NRS5 XXX|(B} Transmissian Limited ('NRSS')

Particulars Quarter ended Six months ended Year ended
(Refer note 2) [Refar note 2)
30-5ep-2026 | 30-Jun-2026 | 30-5ep-2025 | 30-Sep-2026 | 30-5ep-2025 31-Mar-2026
dited | | i Unaudited | L dited | Unaudited Audited
Cash flow from operating activities as per Cash Flow Statement of 5PV 251.87 204,45 259.14 456,32 4771.27 947.77
Add: Treasury income / Income from Investing activities 195 4,03 198 598 9.35 26,63
Add: Proceeds from sale of infi ture assets or shares of 5PV - - = . <

or Entity adj i for the followi

« Applicable capital gains and other taxes

« Ralated debts settied or due to be settled from sale proceeds

» Directly attributable transaction costs

« Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InvIT Regulations|

or any other relevant provisions of the InviT Aegulatl

Add: Procaeds from sale of Infrastructure invastments, infrastructure assets or sale of shares - - -
of 5PVs or Entity not il { pursuant to an earlier plan 1o re-invest as par
Regul 18{7) of InvIT Regulations or any other relevant prnuusllms of the InvIT Regulations,
if such preceeds are not d subs

tobei ¥

Less: Finance cost on Borrowings, excluding amortisation of any transsction costs as per Profit - -
and Loss Account and any shareholdar debt / loan from Trust

Less; Dabt repaymant (to include principal repayments as per scheduled EMI's axcept if - -
refinanced through new daebt including averdrait facilities and to exclude any debt repayments
/ debt refinanced throlgh new debt, in any form or equity raise as well as repayment of any

| shareholder debt / loan from Trust)

Less: any reserve required to he created under the terms of, ar pursuant to the obligations - B
arlsing in accordance with, any: (i) loan agreement entered with banks / financial institution
from whem the Trust or any of its SPVs/ HoldCos have availed debt, or (i) terms and
conditions, covenants ar any other stipulations applicable to debt securities issued by the
Trust ar any of Its SPVs/ HoldCas, or (i) terms and conditions, covenants or any other

licable to | commercial borrowings avaited by the Trust or any of its
SPU# Hnldcns or (iv) agreement pursuant ta which the SPV/ HoldCo operates ar owns the
Infrastructure asset, or ger revenue or cost from such asset {such as, concession
agr ission services power purchase agreement, lease agreement,
and any other agresmant of a like naturs, by whatever name called); or (v} statutory, judicial,
regulatory, ar governmental 5tipulatiuns; ar

Lass: any capltal expenditure on existing assets owned / leased by the 5PV / Holdco, to the {0.03) - - (0.03) [1.26) {1.26)
extent not funded by debt / equity or from reserves created in the earfier years

Add: Surplus cash available in the 5PV . - - - - 137.70
MNet le Cash Flows 253.79 208.48 261.12 46227 A485.36 1,110.84

a) During Q1FY27 and Q2FY27, the Company distributed INR 154,02 millian and INR 16.14 million in the farm of interest on term loan out of surplus cash balances available in the Company
at the time of acquisition by the InyIT and the same has been excluded from distributable cash flows for the respective quarters,

(This space is intentionally [eft blank]

[INITIAL FOR IDENTIFICATION L

| SRBC

CO LLP




(iil)  Kudgi Transmission Limited ('KTL')
Particulars Quarter ended For the period from For the period from
(Refer note 2 & 4) 20 May 2026 to 20 May 2026 to
30 Sef ber 2026 30 June 2026
30-5ep-2026
Unaudited Unaudited Unaudited

Cash flow from oparating activities as per Cash Flow Statement of 5PV 525,05 BE2.00 156.95
Add;Treasury income / income from investing activities 55,53 63,24 771
Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or = =

| Entity adjusted for the following

= Applicable capital gains and other takes

« Related debts settled or dug ta be settled from sale proceeds

« Directly attributable transaction costs

= Praceeds rall ted or pl d to be rei d as per Regulation 18(7) of InvIT Regulations or any

other relevant provisions of the InviT Regulation

Add:Proceeds from sale of Infrastructure investments, infrastructure assets or sale of shares of 5PVs or - -

|nvestment Entity not distributed pursuant to an earller plan to re-invest as per Regulation 18(7) of InvIT

Regulations or any other rel provisions of the InvIT Regulations, if such proceeds are not intended to

be invested subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss - (17.28) (17.28)
Account and any shareholder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except If refinanced - - -
through new debt including overdraft facilities and to exclude any debt repay [ debt refi ed

through new debt, in any farm or eguity raise as well as repayment of any shareholder debt / loan fram

Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in {4.15) (8.30) (4.15)
accardance with, any: (i}. loan agreement entered with banks / financial institution from whom the Trust

or any of Its 5PVs/ HoldCos have avalled debt, or (ii). terms and conditions, cavenants or any other|

stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCas, ar (iii}. terms and

conditions, covenants or any other stipulations apgilcable to external commercial borrowings availed by

the Trust or any of its 5PVs/ HoldCos, (iv). agreement pursuant to which the SPV/ HoldCo operates or

awns the infrastructure asset, or generates revenue or cashflows from such asset {such as, concession
|agreement, transmission services agresment, power purchase agreement, lease agreemeant, and any)|

ather agreement of a like nature, by whatever name called); or (v}. statutory, Judicial, regulatory, or

governmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InviT, to the extent not fundead by (0.10} {0.10) -
debt / equity or from contractual reserves created in the earlier years

Net Distributahle Cash Flows 576.33 719.56 143.23
Notes:

a) Since KTL was acquired by the Group on 19 May 2026, NDCF for guarter and six months ended 30 September 2025 and period ended 31 March 2026, are not presanted,
b} During the quarter ended 30 June 2026, repayment of loan interest aggregating INR 23.60 million was made out of surplus cash balances available in the 5PVs at the time of their

acquisition by the InvIT.

¢} In Q1 FY27, the Company distributed INR 40.88 miilion in the form of Interast on term |oan out of surplus casl

|nviT and same has bean excluded from distributable cash flows for Q1 FY27.
[This space Is intentionally left blank]
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Tv) Solzen Urja Private Limited ['SOUPL)

Particulars Quarter ended Six months ended Year ended
[Refer note 2) {Refer note 2}
30-Sep-2026 | 30-jun-2026 | 30-Sep-2025 30-5ep-2026 | 30-5ep-2025 | 31-Mar-20256
Unaudited | U dited dited | Unaudited ited Audited
Cash flow fram operating activities as per Cash Flow Statement of 5PV 41010 469,70 279.93 879,80 767.66 147473
212 214 431 4.6 10.26 16.86

Aded:Treasury income [ income from investing activities

Add:Proceeds from sale of infrastructure investments, [nfrastructure assets ar shares of SPVs ar (nvestment Entity -
udjusted for the following

= Applicable capital gains and other taxes

« Related debts settled or due to be sattled from sale proceeds

= Diractly attributable transaction costs

« Proceods refnvested or planned to be reinvested as per Regulation 18{7) of InviT
provisions of the InvIT lati

of any other

Add:Proceeds from sale of Infrastructure investements, Infrastructure assets or sale of shares of SPYs or Investment Entity -
not distributed pursuant to an earlier plan to re-lnvest 35 par Regulation 18(7) of InviT lations or any other rel
Islans of the InviT if such proceeds ére not intended to be Invested subsequenily

p

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs a5 per Profit apd Loss Account and any
lder debt / loan from Trust

Lass:Dabt repayment (to include principal repayments as per scheduled EMI's except if refinanced through new debt| -
Ineluding overdraft facllities and to excluda any debt repayments / debt refinanced through new debt, in any form or
equity raise a5 well as repaymant of any shareholder debt / loan frem Trust)

Less: any reserve raquired to be created under the terms of, or ta the obligations arising In = with, any - - (L.51) - (8.42) {#4.69)
(i} loan agresment enterad with banks / financlal institution fram whom the Trust ar any af Its SPVs/ HoldCos have avalled
debt, or (Ii] terms and c I or any other apnlicable to debt securities issued by the Trust or|

any of its SPVs/ HoldCos, or (i) terms and conditions, covenznts or any other stipulations applicable to external
commercial borrowings availed by the Trust or any of its SPVs/ HoldCos, or {iv} agreement pursuant to which the 58/
HoldCo operates or owns the infrastructure asset, or generales revenue ar cashilows from such asset [such as, concession
agresment, transmission services agreament, powar purchase agreement, |ease agrzement, and any other agreement of
a like nature, by whatever name called); or (v} statutary, judicial, regulatory, ar gavernmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the 5PV / Holdeo, to the extent not funded by debt /| {15.44) - (9.20) (15,44} (17.43) (17.44)
equity or from reserves crested n the earfier yzars

Less: Lease paymants (4.29) (6.13) - (10,48} - {17.18)
Add: Surplus cash svailable in the SPY - . 9926 - 102.03 224.08
Net Distributable Cash Flows 392.4% 465.65 37 858.14 854.09 1,676.35

MNotes :

a} The Company recelved income tax refund amounting to INR 13.45 million in the guarter gnded 30 June 2025, As per the securities purchase agreement dated 19 December 2024 such recaverad income tax
ralund amaunt [net of any actual costs nd expienses incurred by the Company In recovering the recoversd income tax refund amount) is ta be paid by the Anzen India Energy Yield Plus Trust ("Trust”) to the
Renbw Private Lmitad (arstwhile parent of SOUPLL. The Company remitted INR 11.14 million, INA 2.15 miilion, INR 31.94 million and INR 7.46 million in Q1 FY26, Q2 FY26, Q3 FY26 and Q4 FY26 respectively net of
taxes and other recelvable to the Trust for ehward remittance to the Renew Private Umited (n the form of repayment of term lgan given by the Trust. As this |s passthraugh item this should not form part of the
NDCF, Hence, the same |s ot considerad in caleulation of cash flow from operating activities for the purpese of calculation of NOCF.

b In Q2FY27, the Company distributed INR 3.46 milllion In the form of interest on term loan out of surplus cash balances available in the Company at the time of acguisition by the InvIT and the sama has been

excluded rom distrlbutable cash flows for Q2FY27.

[This space is intentienally left blank]
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v)

SEPL Energy Private Limited ('SEPL')

Particulars Quarter ended | For the period from | For the period from
(Refer note 2 & 5] 11 June 2026 to 11 June 2026 to
30-5ep-2026 30 September 2026 30 June 2026
Unaudited Unaudited Unaudited
Cash flow from operating activities as per Cash Flow Statement of SPV 12.14 34.68 2254
Add:Treasury income / income from investing activities 12.96 13.01 0.05
Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or - - -
Investment Entity adjusted far the following
= ppplicable capital gains and other taxes
« Related debts settled or due to be sett/ed from sale proceeds
» Directly attributable transaction costs
+ Proceeds reinvested ar planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any
other relevant provisions of the InviT Regulations
Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or - -
Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18{7) of
InvIT Regulations or any other rel provisions of the InvIT Regul if such proceeds are not
intended to be invested subsequently
LessFinance cost on Barrowings, excluding amortisation of any transaction costs as per Prafit and Loss -
Account and any shareholder debt / loan from Trust
Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced - - -
through new debt including overdraft facilities and to exclude any detit repayments [ debt refinanced
through new debt, in any form or equity ralse as well as repayment of any shareholder debt / loan from
Trust)
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in (15.94) (36.64) (20.70)
accordance with, any: (i), loan agreement entered with banks / financial institution fram whom the|
Trust or any of its SPVs/ HoldCos have availed debt, or {ii). tarms and conditions, covenants or any
other stipulations applicable to debt securities Issued by the Trust or any of Its SPVs/ HoldCos, or (iil).
terms and conditions, covenants or any other stipulations applicable to external commercial
horrawings avalled by the Trust or any of its 5PVs/ HoldCos, (iv). agreement pursuant to which the SPV/
HoldCo operates or owns the infrastructure asset, or generales revenue or cashflows from such asset
{such as, concession agresment, transmission services agreement, power purchase agreement, lease|
agreement, and any other agreement of a like nature, by whatever name called); ar (v). statutory,
judicial, regulatory, or governmental stipulations; or {refer note b)
Less:any capital expenditure on existing assets owned / leased by the InviT, to the extent not funded by (0.03) (0.12) (0.09)
deht / equity or from contractual reserves created in the earlier years
Less: Lease payments {9.13) (10.93) (1.80)
Net Distributable Cash Flows - - =
Notes:

a) Since SEPL was acquired by the Group on 10 June 2026, NDCF for quarter and six months ended 30 September 2025 and perlod ended 31 March 2026 are not

presented,

b) Based on manzgement estimates this is temporary surplus which will be utilised for future expenditures of the Company and hence set aside from the NDCF of the

Company.
[This space is intentionally left blank]
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vi)  Nirjara Solaire Urja Private Limited ['NSUPL’)

Particulars

Quarter ended
[Refer note 2)

Six months ended
(Refer note 2 & &)

For the period from
3 March, 2026 to

30-5ep-202 31 March, 2026
fited Audited
41.63

30-5ep-2026 30-Jun-2026
1 Unaudited
22.07 19.56

Cash flow from operating activitias as per Cash Flow Statement of SPV 11.02

Add: Treasury incame [ incoma from investing activities 1.02 0.92 194 0.85

Add: Proceeds from sale of infrastructure Investments, infrastructure dssets or shares of SPVs or| - =
Entity adj farllol

for the B

» Applicable capital gains and other taxes

» Related debts settied or due to be settled from sale proceeds
= Directly attributable transaction costs

* Proceeds reinvested or planned to be reinvested as per R
any other relevant provisians of the InvIT Regulations

fation 18[7) of InvIT Regulations or

Add: Proceeds from sale of Infrastructure investments, infrastructure assets or sale of shares of -
SPVYs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per
Regulation 18({7) of InvIT Regulations or any other ralevant provisions of the [nviT Regulations, if
tobei ¥

such proceeds are not

Less: Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit] [4.40) {4.54) (8.94} 15.04)

and Loss Account and any shareholder debt [ [oan from Trust

(1.51) [1.51) [3.02) (8.81)

Less; Debt repayment (to include principa! repayments as per scheduled EMI's except if
refinanced through new debt including overdraft facilities and to exclude any debt repayments /
debt refinanced throlgh new debt, In any form or equity raise as well as repayment of any
sharehalder debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising - -
in accordance with, any: (i}, loan agreement entered with banks / financial institution from whom
the Trust or any of its 5PVs/ HoldCos have avalled debt, or (il). terms and conditions, covenants or|
any other stipulations applicable to debt securities issued by the Trust or any of its 5PVs/ HoldCos,
or (i), terms and conditions, covenants or any other stipulations applicable to external|
commercial borrowings avalled by the Trust or any of its SPVs/ HoldCos, (Iv). agreement pursuant
to which tha SPV/ HoldCo pparates or owns the Infe asset, or oF
cashflows from such asset (such as, concession agr L services

power purchase agreement, |ease agreement, and any ather agreement of a like nature, by
whatevar name called); or (v). statutary, judicial, regulatary, or governmental stipulations; or

Less: any capital expenditure on existing assets owned / leasad by the [nviT, to the extent not [17.55) - {17.95) [0.26)

funded by debt / equity or from contractunl reserves created in the sarlier years

Add: Surplus cash utilised towards the payment of extarnal debt

13.66 637
3.55 LE6
10.11 472

(0.77) 14.43
ining to Non contralling | - 3.75
ining to the Trust - 10.68

ibutable Cash Flows
ble Cash Flows p
ble Cash Flows p

Net D
Nat Distrit
Net Distrit

Notes:
a) In period ended 31 March 2026, transaction costs an borrowings incurred subseguent to the acquisition by the Group have been considered as part of finance casts in the NDCF an 2

cash basis.

b) Since NSUPL was acquired by the Group on 2 March 2026, NDCF for the quarter ended 30 Septembar 2025 and six months ended 30 September 2025, are not presented,

c) In @1 FY27, the Company distributed INR 9.51 millian in the farm of interest on dek {0p lly convertible det e5) out of surplus cash balances available in the Company at
the time of acquisition by the InviT and same has been excluded from distributable cash flows for Q1 FY27.
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vii}

Suprasanna Solaire Energy Private Limited ('SSEPL')

Particulars

Quarter ended
(Refer note 2)

Six months ended
(Refer note 2 & 6)

For the period from
3 March, 2026 to

30-5ep-2026

30-Jun-2026

30-5ep-2026

31 March, 2026

Unaudited Ui

T

Audited

Cash flow from operating activities as per Cash Flow Statement aof 5PV
Add:Treasury income / income from investing activities

Add:Proceeds from sale of infrastructure investmants, infrastructure assets or shares of SPVs or
Investment Entity adjusted for the following

» Applicable capital gains and other taxes

» Related debts settled or due to be settled from sale proceeds

* Directly attributable transaction costs
* Proceeds r d ar | to be r ed as per Regulation 18(7) af InvIT Regulations or
any other relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of
SPVs or Investment Entity not distributed purstant ta an earlier plan to re-invest as per Regulation
18(7) of InvIT Regulations or any other relevant provisions of the InviT Regulations, if such proceeds
are not intended to be invested subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and
Loss Account and any sharehalder debt / loan from Trust

Less:Debt repayment {ta include principal repayments as per scheduled EMI's except if refinanced
thraugh new debt including overdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form or equity raise as well as repay of any sh

debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising
In accordance with, any: (i). loan agresment entered with banks / financial institution from whom
the Trust or any of its SPVs/ HoldCos have avalled debt, or (il), terms and conditions, covenants or|
any other stipulations applicable to debt securities lssued by the Trust or any of its 5PVs/ HoldCos,
ar (iii}, terms and conditions, covenants or any other stipulations applicable to external commercial
borrowings availed by the Trust or any af its SPVs/ HoldCas, (iv). agreement pursuant to which the
5PV/ HoldCo operates or owns the infrastructure asset, or generates revanue or cashilows from)
such asset (such as, concession agreement, transmission services agreement, power purchase
agreement, lease agreement, and any other agreement of a like nature, by whatever name called);
or [v). y, Judicial, regul | stipulations; or

Y, OF gOvarr

Less:any capltal expenditure on existing assets owned / leased by the InvIT, to the extent not
funded by debt / equity or from contractual reserves created in the earlier years
Add: Surplus cash utillsed towards the payment of external debt

43.27

186

(9.08)

(1.22)

[15.86)

4311

167

{9.30)

{1.23)

86,38

3.33

(18.39)

[2.45)

{15.86)

20.54

118

(8.39)

(14.62)

243

14.62

Net Distributable Cash Flows

18.76

34.25

53,01

15.76

4#.88

8.91

13.78

4.10

Net Dist le Cash Flows pertaining to Non controlling interests

13.88

25.35

39.23

11,66

Net Distril ble Cash Flows pertaining to the Trust

Notaes:

a) In period ended 31 March 2026, transaction costs on borrowings incurred subsequent to the acguisition by the Group have been considered as part of finance costs in the NDCF

on a cash basis.

bj Since SSEPL was acquired by the Group on 2 March 2026, NDCF for the quarter ended 30 September 2025 and six manths ended 30 September 2025, are not presanted,

€} In Q1 F¥27, the Company distributed INR 35,99 million in the form of interest on debenture (Optionally convertible debentures) out of surplus cash balances available In the
Company at the time of acquisition by the InvIT and same has been excluded from distributable cash flows for Q1 FY27.

[This space is intentionally left blank]
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viii) Ujjvalatejas Solaire Urja Private Limited ('USUPL')
Particulars Quarter ended 5ix manths ended | For the period from 3
[Refer note 2) {Refer note 2 & 6) March, 2026 to
30-50p-2026 30-Jun-2026 30-5ep-2026 31 March, 2026
Unaudited Unaudited Unaudited Audited
Cash flow from operating activities as per Cash Flow Statement of 5PV 46.32 48.81 95.13 23.23
Add:Treasury income / income from investing activities 171 17 3.42 165
Add:Proceeds fram sale of infrastructure investments, infrastructure assets or shares of SPVs or| - - -
Entity adjusted for the following
= Applicable capital gains and other taxes
« Related debts settled or due to be settled from sale proceeds
« Directly attributable transaction costs
» Proceeds i or pl d to be rei { as per Regulation 18(7) of InvIT Regulations or
any other relevant provisians of the InvIT Regulations
Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of - - -
SPV's or Investment Entlty not distributed pursuznt to an earlier plan to re-invest as per Regulation
18(7) of InvIT Regulations or any other relevant provisions of the InvIT Regulations, if such
proceeds are not intended to be nvested subsequently
Less:Finance cost on Barrowings, excluding amartisation of any transaction costs as per Prafit and {9.13) (9.58) (18.71) (8.46)
Loss Account and any shareholder debt / loan from Trust
Less:Debt repayment {ta include principal repayments as per scheduled EMI's except if refinanced {3.11) {3.10) [6,21) (14.66)
through new debt Including overdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form or equity raise as well as repayment of any sharshalder
debt / laan from Trust)
Less: any reserve required to be created under the terms of, or pursuant ta the obligations arising - - - -
in accordance with, any: [i). loan agreement entered with banks / financial [nstitution from wham
the Trust or any of its SPVs/ HoldCos hava avalled debt, or (ii). terms and conditions, covenants or|
any other stipulations applicable to debt securities [ssued by the Trust or any of its SPVs/ HoldCos,|
or (iil). terms and conditions, covenants or any other stipulations applicable to external|
commercial barrowings availed by the Trust or any of its SPVsf HoldCas, {iv). agreement pursuant
to which the 5PV HoldCo operates or owns the infrastructure asset, or generates revenue or
cashfiows from such asset (such as, concession agreement, transmission services agreement,
power purchase agresment, lease agreement, and any other agresment of a like nature, by
whatever name called); or (v). statutory, judicial, r V, O gover | stipulati or
Less:any capital expenditure on existing assets owned / leased by the InviT, ta the extent not [4.56) {2.56) [7.12} (0.17]
funded by debt [ equity or fram contractual reserves created in the earlier years
Add: Surplus cash ut/lised towards the f t of external debt - - 14.66
Net it ble Cash Flows 31.23 35.28 66.51 16.25
Net Distributable Cash Flows pertaining to Non controlling interests 8,12 517 17.29 4.23
Net Distributable Cash Flows pertaining to the Trust 23.11 26,11 43.22 12,03
Notes:

a) In period ended 3
NDCF on a cash basis.

b) Since USUPL was acquired by the Group on 2 March 2026, NDCF for the quarter ended 30 September 2025 and six months ended 30 Sey
¢} In Q1 FY27, the Company distributed INR 33.36 millllon in the farm of interest on debenture (Optionally convertible debentures) out of surplus cash balances available in the

Company at the time of acquisition by the InvIT and same has been excluded from distributable cash flows for Q1 FY27.

{This space Is intentionally left blank]
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Pokaran Solaire Energy Private Limited ("PSEPL')

Particulars

Quarter ended
[Refer note 2)

Six months ended
(Refer note 2 & 6)

30-Jun-2026

30-5ep-2026

For the period from 3
March, 2026 to
31 March, 2026

30-Sep-2026

Fivad

Unaudited

Audited

Cash flow from operating activities as per Cash Flow Statement of 5PV
Add:Treasury Income / income from investing activities

Add:Proceeds from sale of infe ture | assets or shares of SPVs or
Entity adjusted for the followl

= Applicable capital gains and other taxes

« Related debts settied or due to be settled from sale proceeds

= Directly attributable transaction costs

* Proceeds reinvested or pl ftober a5 per Regulati

any othar relevant provisions of the InvIT Regulations

18{7) of InvIT Regulations or

Add:Proceeds from sale of Infrastructure investmants, infrastructure assets or sale of shares of
SPVs or Entity not distrik d to an earlier plan to re-invest as per
Regulation 18(7) of InviT R:gulatlms or any other relevant pruwslans of the InvIT Regulations, if
such proceeds are not lod to be invested subseq

LessiFinance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and
Loss Account and any shareholder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except if
refinanced through new debt including overdraft facllities and to exclude any debt repayments /
debt refinanced through new debt, In any farm ar equity raise a5 well as repayment of any

F Ider debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising
in accordance with, any: (i), loan agreement enterad with banks / financial institution from whom
the Trust or any of its 5PVs/ HoldCos have availed debt, or (ii}. terms and conditions, covenants or|
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos,
or (iil}. terms and conditions, covenants or any other stipulations zpplicable to external
commarcial barrowings availed by the Trust or any of its SPVs/ HoldCos, (iv). agresment |
ta which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or
cashflows from such asset (such as, concession ag tr services agr 1,
power purchase agreement, lease agresment, and any other agreement of a like nature, by
whatever name czlled); or (v). statutary, judicial, ¥, or g I stipul or

Lassiany capital expanditure on existing assets owned / leased by the InvIT, to the extent nat
funded by debit / equity or from contractual reserves created in the earlier years
Add: Surplus cash utllised towards the payment of external debt

12.78

0.52

(1.23)

(0.59)

13.40

0.74

(132)

(0.60)

(0.18)

26.18

1.26

(2.55)

{1.19)

(0.18}

0,75

0.15

(1.38)

{70.35)

{0.53)

70.35

11.48

12.06

2354

(1.01)

Net ble Cash Flows

314

6.12

(0.26)

Net Cash Flows pertaining to Non controliing i

B.52

17.42

(0.74)

Net Distributable Cash Flows pertaining to the Trust

Notes:
to the ac

a) In period ended 31 March 2026, transaction costs on b gs i |
a cash basis.

by the Group have been considersd as part of finance costs in the NDCF on

b) Since PSEPL was acaulred by the Graup on 2 March 2026, NDCF for the guarter ended 30 September 2025 and six months ended 30 September 2025, are nat presented.

¢} In @1 FY27, the Company distributed INR 6.13 millian in the form of interest on

il & (O

lly convertible

Company at the time of acquisition by the InviT and same has been excluded from distributable cash flows for Q1 FY27.
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[x) Narthern Solaire Prakash Private Limited ('NSPPL')

Particulars Quarter ended Six manths ended | For the period from
[Refer note 2) (Refernote 2 & 6) | 3 March, 2026 to
30-50p-2026 | 30-Jun-2026 |  30-Sep-2026 31 March, 2026
ditad l dited [ dited Audited

Cash flow from operating activities as per Cash Flow Statement of 5PV 46,92 3688 §3.80 15.26
Add:Treasury income / income from investing activities l.44 157 3,01 0.42
Add:Proceeds from sale of infrastructure Investments, Infrastructure assets or shares of SPVs or| - - -
I Entity ad] for the fallowl
« Applicable capital gains and other taxes
+ Related debts settled or due to be settled from sale praceeds
*» Directly attributable transaction costs
* Proceeds rei i or pl dto ber i as per Regulation 18(7) of InviT Regulations or|
any other relevant p of the InvIT Regulati
Add:Procesds from sale of infrastructure investments, infrostructure assets or sale of shares of - - - -
5PVs ar i Entity not d i pursuant to an earller plan to re-invest as per Regulation
18(7) of InvIT Regulations or any other relevant p of the InviT Iatis if such
proceeds ara not to bei | subseq
Less:Finance cost on Barrowings, excluding amortisation of any transaction costs as per Profit and [6.75) (6.93) [13.68) [4.55)
Loss Account and any sharehalder debt / loan from Trust
Less:Debt repaymeant (to include principal repayments as per scheduled EMI's except if refinanced [9.50) (9.50) {19.00) (233.30)
through new debt Including overdraft facilities and to exclude any debt repayments / debt
refinanced thraugh new debt, In any form or equity raise as well a5 repayment of any shareholder
dabt / loan from Trust)
Less: any reserve required to be created under the terms of, or pursuant to the ohligations arising - = - -
In accordance with, any: {I). loan agresment entered with banks / financial institution from wham
the Trust ar any of its 5PVs/ HaldCos have avalled debt, or (iil. terms and conditions, covenants or]
any ather stipulations applicable to debt securities issued by the Trust or any of its 5PVs/ HoldCos,
o (iii). terms and candit or any ather stipulati pplicable to ¥, ial
borrowings availed by the Trust or any of its 5PVs/ HoldCas, {Iv). agreement pursuant to which the
$PV/ HaldCo operates or owns the infrastructure asset, or generates revenue or cashfiows from
such assot (such as, concession agr services ag power purchase
agreement, lease agreement, and any other agreement of a like nature, by whatever rame called);
or (v}, statutory, judicial, regulatory, or gover i i or
Lossany capitsl expenditure on existing assets owned / leased by the InviT, to the extent not - - {0.78)
funded by debt [ equity or from contractual reserves created in the earlier years
Add: Surplus cash utilized towards the of external debt # * - 233.30
Net ibutable Cash Flows 32.11 22,02 54.13 10.35
Net Distributable Cash Flows p g to Non il B35 5.73 14.07 2.69
Net Distributable Cash Flows pertaining to the Trust 23,76 16.29 40.06 7.66
Notes:

L to the acquisit

a) In perled ended 31 March, 2026, transaction costs on b 5 incurred

NDCF an a cash basis.

by the Group have been cansidered 25 part of finance costs in the

by} Siner NSPPL was acquired by the Group on 2 March 2026, NOCF for the quarter ended 30 Septamber 2025 and six months ended 30 Septamber 2025 are not presented.

£) In Q1 FY27, the Company distributed INR 4.41 million in the form of interest on debenture (Fully and

ily convertible det

availzble in the Company at the time of acquisition by the InviT and same has been excluded from distributable cash flows for Q1 FY27,
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(i)

Enviro Solaire Private Limited {'ESPL')

Particulars

Quarter ended
(Refer note 2)

Six months ended
{Refer note 2 & 6)

30-5ep-2026

30-Jun-2026

30-5ep-2026

For the period from 3

March, 2026 ta
31 March, 2026

Unaudited

T q

Audited

Cash flow from operating activities as per Cash Flow Statement of SPV
Add:Treasury income / income from investing activities

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or|
Investment Entity adjusted for the following

* Applicable capital gains and other taxes

* Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction casts

* Proceeds rel ar pl i to be i as per R
any other relevant provisions of the InvIT Regulations

| 18(7) of InviT Regulations or

Add:Praceeds from sale of infrastructure Investments, infrastructure assets or sale of shares of
5PVs or Investment Entity not distributed pursuant to an earller plan ta re-invest as per Regulation
18{7) of InvIT Regulations ar any other relavant provisions of the InviT Regulations, if such

Less:Finance cost an Borrowings, excluding amortisation af any transaction costs as per Profit and
Loss Accaunt and any shareholder debt / loan from Trust

Less:Debt repayment (ta include principal repayments as per scheduled EMI's except if refinanced
through new debt including averdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, (n any form or equity raise as well as repayment of any sharehalder
debt / loan fram Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligatians arising|
in accardance with, any: (i). loan agreement entered with banks / financial institution from whom
the Trust or any of its SPVs/ HeldCos have availed debt, or (/i) terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos,
or (ili}. terms and conditions, covenants or any other stipulations applicable ta external
commercial borrowings avalled by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant]
to which the SPV/ HoldCo operates or owns the Infrastructure asset, or generates revenue ar
cashflows from such asset (such as, cancession agreement, tr i senvices ag

power purchase agreement, lease agreement, and any other agresment of a |lke nature, by
whatever name called); or (v). statutory, judicial, regulatary, ar gavernmental stipulations; ar

Less:any capital expenditure on existing assets owned / leased by the InwiT, to the extent nat
funded by debt / equity ar from contractual reserves created in the earller years

167.08

236

(44.77)

{18.79)

106,51

2.30

(45.77)

{18.83)

273.59

4,66

(90.54)

(37.42)

43.58

061

(23.12)

(62.11)

{1.36)

62,11

Add: Surplus cash utllised towards the of | debt

Net Distributable Cash Flows

105.88

44.41

150,29

19.82

Met Distri Cash Flows pertaining ta Nan controlling |

27.53

39.08

515

Net Distributable Cash Flows pertaining ta the Trust

78.35

32.86

11121

14.67

Notes:

a) In peried ended 31 March 2026, transaction costs on borrowings incurred subsequent to the acquisition by the Group have been considered as part of finance costs in the NDCE on a

cash basis.

b) Since ESPL was acquired by the Group an 2 March 2026, NOCF for the quarter ended 30 Septembar 2025 and six months ended 30 September 2025, are not presented.

€} In Q1 FY27, the Company distributed INR 61.66 million in the farm of [nterest on dob

e [Fully and c

out of surplus cash balances available in the Company at the time of acguisition by the InvIT and same has been excluded from distributable cash flows for Q1 FY27.

[This space is intentionally left blank]
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[%il) Suryauday Solaire Prakash Private Limited ('5SPPL')

Particulars

Quarter ended
|Refer note 2]

Six months ended
[Refer note 2 & 6)

30-Jun-2026

30-5ep-2026

For the period from
3 March, 2026 to
31 March, 2026

30-50p-2026

Unaudited

Audited

Cash flow from operating activities as per Cash Flow Statement of SPV
Add:Treasury Incame / income fram investing activities

Add:Proczeds fram sale of infrastructure [nvestments, infrastructure assets or shares of SPVs or
Entity d for the

+ Applicable capital gains and other taxes

« Related debts settied or dus to be settled from sale proceeds

« Directly attributable trapsaction costs

* Proceeds rel f ar pl d to be reil i as per

any other relavant pr of the InvIT Regulati

18(7) of InviT Regulations or

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of sharas of
SPVs ar | Entity not distributed pursuant ta an earfier plan to re-invest as per
Regulation 18(7) of InvIT Regulations or any other relevant provisions of the InvIT Regulations, if
such proceeds are not | jed to be i sul Iy

Less:Financs cost an Borrowirgs, excluding amortisation of any transaction costs 25 per Profit and
Loss Account and any shareholder debit / loan from Trust

|Less:Debt repayment (to include principal repayments as per schadulad EMI's except if refinanced
through naw debt including overdraft facilities and to exclude any debt repayments J/ debt
rafinanced thraugh new debt, in any form or equity raise as well as repayment of any sharshalder
debt f Isan from Trust)

Less: any reserve required to ha crested under the terms of, or pursuant to the obligations arising|
in accordanca with, any: (i), loan agreement entered with banks / financial institution from whom
the Trust or any af its SPVs/ HaldCos have avalled debt, or (i), terms and conditions, covenants ar
any other stipulations applicable to debt securities ssued by the Trust or any of its SPVs/ HaldCos,
or (iii). terms and conditions, covenants or any other stipulations spplicable to external
commercial borrowings availed by the Trust or any of its SPVs/ HoldCas, (iv), sgresment pursuant
to which the 5PV, HoldCo operates or owns the infrastructure asset, or generates revenue ar

cashflows from such asset {such as, concession agr lssion services agr
power purchase agreement, lease agresment, and any other agreement of & like nature, by
whatever nama called); ar {v). statutory, [udicial, regulatory, or governmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InviT, to the extent nat
funded by debt / equity or from contractual reserves created in the earlier years

22.52

0.45

{3.85)

(3.51)

18.86

0.91

{3.85)

{3.60)

4138

136

(7.70)

(7.11)

748

0.21

(2.83)

(108.49)

(0.23)

108.45

Add: Surplus cash utilised towards the p af external debt

15.61

12.32

27.93

4.63

Net Distributable Cash Flows

4.08

3.20

7.28

1.20

Nat D ble Cash Flows pertaining to Nen controlling interests

11.55

8.12

20.67

3.42

Net D le Cash Flows pertaining to the Trust

Notes:
a) In period ended 31 March, 2026, transaction casts on t
NDCF on a cash basis,

s incurred subseq ta the acquisition by the Graup have been considerad as part of finance costs in the

) Since SSPPL was acquired by the Group on 2 March 2026, NDCF for the quarter ended 30 Septem her 2025 and six manths ended 30 September 2025, ar= not presented,
lot } out of surplus cash balances

¢} In Q1 FY27, the Company distributed INR 231 million in the form of Interest on debenture [Fully and comp
available in the Company at the time of acquisition by the InwT and same has been excluded from distributable cash flaws for Q1 FY27.
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(xiili) Solairedirect Projects India Private Limited ('SPIPL')

Particulars Quarter ended Six months ended | For the period from
(Refer note 2) (Refer note 2 8 6) | 3 March, 2026 to
30-5ep-2026 30-Jun-2026 30-Sep-2026 31 March, 2026
Unaudited [ fited Unaudited Audited
Cash flow from operating activities as per Cash Flow Statement of SPV 57.63 36.28 93.91 12.63
Add:Trezsury income / income from investing activities 178 121 293 275
Add:Proceeds from sale of infrastructure investments, infrastructures assets or shares of SPVs or - - - -
Entity ad) | for the foll

+ Applicable capital gains and other taxes
« Related debts settied or due to be settled from sale proceeds
= Directly attributable transaction costs
Lx: is rei | or pl | to be rai | as per 1 18{7) of InvIT Regulations or,
any other relevant provisions of the InviT Regulations
Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of - - - -
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation
18(7) of InvIT Regulations or any ather relevant provisions of the invIT Regulations, if such
proceeds are not i ded to be i d sub. Iy
Less:Finance cost on Borrowings, excluding amaortisation of any transaction costs as per Profit and (6.45) (6.56) {13.01) (4.02)
Lass Account and any shareholder debt / loan from Trust
Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced (2.28) {2.48) {4.72) [218.15)
through new debt including overdraft facillties and to exclude any debt repayments / debt
refinanced through new debt, in any farm or equity raise as well as repay of any sharehold
debt / loan from Trust)
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising| [0.34) (0.34} (0.68) -
in accordance with, any: (). loan agreement enterad with banks / financial institution from whom
the Trust or any of its SPVs/ HoldCos have availed debt, or (i), terms and conditions, covenants or|
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HaldCas,
or (i}, terms and conditions, covenants or any ather stipulations applicable to external
commercial borrowings availed by the Trust or any of (ts SPVs/ HaldCas, (Iv). agreement pursuant
to which the 5PV/ HoldCo operates ar owns the infrastructure asset, or generates revenue or
cashfiows from such ssset [such as, concession agreement, transmission services agresment,
power purchase agresment, lease agreement, and any other agreement of a like nature, by
whatever name called); or (v). statutory, |udicial, Y, OF g tipulati or
Less:any capital expenditure on existing assets owned / leased by the InviT, to the extent not - - - [0.31)
funded by debt / equity or from contractual reserves created in the earller years
Less: Leasa payments (4.70) - (4.70) (3.13)
Add: Surplus cash utilised towards the f of external debt - - - 21023
Net Distributable Cash Flows 45.66 28.13 73.79 0.00
Net Distributable Cash Flows pertaining to Non controlling in 11.87 7.31 19.18 0.00
MNet Distributable Cash Flows pertaining to the Trust 33.73 20.82 54.61 0.00
Notes:

a) In period endad 31 March 2026, transaction costs on borrowings incurred subsequant to the acquisition by the Group have been considered as part of finance costs in the

MNOCF on a cash basis,

b} Since SPIPL was acquired by the Group an 2 March 2026, NDCF far the quarter ended 30 September 2025 and six months ended 30 September 2025 are not presented.
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[xiv) Salaire Pawer Private Limited 'SPPL')

Particulars Quarter ended Six manths anded | For the period from 3
(Refer note 2) {Refer note 2 & B) March 2026 to
30-5ep-2026 30-Jun-2026 30-Sep-2026 31 March 2026
Unaudited iited ! dited Audited
Cash flow from operating activities as per Cash Flow Statement of 5PV 68.10 2816 96.25 15.19
Add:Treasury income / income fram Invasting activities 166 156 3 0.49
Add:Proceeds from sale of infrastructure investments, infrastructure 2ssets or shares of SFVs or - - - .
I Entity adjusted for the followi
« Applicable capital gains and other taxes
« Related debis settied or due to be settled from sale proceeds
= Directly attributable transaction costs
« Proceeds relnvestad or planned to be reinvestad as par Regulation 18(7) of InvIT Regulations or|
any ather relevant provisions of the InvIT
AddPracesds from sale of infrastructurs investments, infrastructure assets or sale of shares of - -
SPVs ar Investrment Entity not distributed pursuant to an earlier plan to re-nvest as per
Regulation 18(7) of InvIT Regulations or any other relevant provisions of the InviT Regulations, [f
Less:Finance cost on Borrowings, excluding amortisation af any transaction costs as per Profit and, {7.87) {8,00] {15.87) [4.76)
Loss Account and any sharehelder debt / loan from Trust
Less:Debt repay (ta include principal repay as per scheduled EN|'s except If (3.16) {3.14) [6.30) {206.46)
refinanced through new debt including cverdraft facilities and to exclude any debt repayments /
debt refinanced thraugh new debt, in any form or equity raise as well as repayment of any
shareholder debt [ loan from Trust)
Less: any ressrve required to be created under the terms af, or pursuant to the obligations arising [0.27) 10.27) 10,54)
in accordance with, any: {I). loan agresment entered with banks / financial instituticn from wham
the Trust or any of its 5PVs/ HoldCos have avalied debt, or (i), terms and conditions, covenants or|
any other stipulations applicable to debt securlties issued by the Trust or any of Its SPVs/
HoldCos, or (ill}. terms and or any other zpplicable to exterpal
commercial borrowings 2valled by the Trust or any of ts SPVs/ HoldCos, (iv). agreement purswant
1o which the 5PV/ HoldCo ocperates or owns the | e asset, or or|
cashflows from such asset (such as, i g servicas agresmaent,
power purchase agresment, lease agregment, and any other zgreement of a like nature, by
whatever nama called); or (v), statutory, judicial, regulatory, or governmental stipulations; or
Less:any capital expenditure on existing assets owned / leased by the InviT, ta the extent not - - - (1.02)
funded by dzbt / equity or from contractual reserves creatad in the earier years
Less: Lease paymants (0.38) {3.77) (4.13) -
Add: Surplus cash utilised towards the payment of external debt - - - 206.46
Net ibutable Cash Flows 58.10 14.53 T2.64 9.90
Net Di Cash Flows pertaining to Non controlling b 15.11 3.78 18.89 2.57
Net Distrik bie Cash Flows p. g to the Trust 4283 10.76 53.75 733
Notes:

a) In period ended 31 March 2026, transaction costs on borrowings incurred subsequent to the acquisition by the Group have been considered as part of finance costs in the NOCF

on a cash basis.

b) Since SPPL was acquired by the Group on 2 March 2026, NOCF for the guarter ended 30 September 2025 nd six months ended 30 September 2025, are not prasented.

Iy convertible

¢} In Q1 FY27, the Company distributed INR 3.51 mililon In the form of interest on deb {Fully and

the Campany at the time of acquisition by the IavIT and same has been excludad from distributable cash flows for 01 FY27,
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[xv) Solaire Urja Private Limited ('SUPL')

Particulars Quarter ended Six months ended | For the period from 3
|Refer note 2) (Refer note 2 & 6) March 2026 to
30-5ep-2026 | 30-Jun-2026 |  30-Sep-2026 31 March 2026
Unaudited Unaudited Unaudited Audited
Cash flow from operating activities as per Cash Flow Statament of SPV 66.88 66.28 133.16 15.32
Add:Treasury income / income from investing activities 1.64 1.06 2.70 0.45
(Add:Proceeds from szle of Infr: ture | its, infi ture assets or shares of 5PVs or - - -

Investment Entity adjusted for the following

« Applicable capital gains and other taxes

= Related debts settled or due to be settled from sale proceeds

« Directly attributable transaction costs

» Praceeds reinvested or planned to be relnvested as per Regulation 18{7) of InvIT Regulations or|
any other relevant provisions of the InviT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of -
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation
18(7) of InvIT Regulations or any other relevant provisions of the InviT Regulations, if such
proceeds ara not intended to be invasted subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and 6.28) (6.34) [12.62) {3.94)

Loss Account and any shareholder debt / loan fram Trust
Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced {1.32) (1.33) {2.85) (244.97)
through new debt including averdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form or equity raise as well as repay of any st
debt / loan fram Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising (0.25) (0.25) {0.50) -
in accardance with, any: (i), loan agreement entered with banks / financlal institution from whom
the Trust or any of its 5PVs/ HoldCos have avalled debt, or (ii). terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust ar any of its 5PVs/ HoldCas,
ar (iii}. terms and conditions, covenants or any other stipulations applicable to external commercial
borrowings availed by the Trust or any of its SPVs/ HoldCos, {iv). agreement pursuant to which the|
5PV/ HoldCo operates or owns the infrastructure asset, or generates revenue ar cashflows fram
such asset (such as, concession agreement, transmission services agreement, power purchase
agreement, lease agreement, and any other agreement of a like nature, by whatever name called);
or [v). statistory, judicial, regul Y, OF g1 al stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InvIT, to the extent not - 10,17} (0.17) (0.27)
funded by debt / equity or from contractual reserves created in the sarlier years
(2.85) (3.50) (6.35) {0.18)

Z = - 244.97
57.82 55.75 113.57 11.37
15.03 14.50 29.53 2.95
41.26 24,04 B.41

Less: Lease payments

Add: Surplus cash utilised towards the of external debt

Net Distributable Cash Flows

[Net Distributable Cash Flows pertaining to Non contralling interests
[Net Distributable Cash Flows pertaining to the Trust 42.79

Notes:
a) In period ended 31 March 2026, transaction costs on borrowings incurred subsequent to the acquisition by the Group have been considered as part of finance costs in the NOCF on

a cash basis.
b} Since SUPL was aequired by the Group on 2 March 2026, NOCF for the quarter ended 30 September 2025 and six months ended 30 September 2025 are not presented.

¢} In Q1 FY27, the Company distr/buted INR 13,95 million in the form of interest on debenture (Fully and campulsorily convertible debentures and Optionally convertible debentures)
out of surplus cash balances available In the Company at the time of acquisition by the InviT and same has been excluded from distributable cash flows for Q1 FY27 .
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(o)

Salairepra Urja Private Limited ('SPUPL')

Particulars

Quarter ended
(Refer note 2)

Six months ended
(Refer note 2 & 6)

30-5ep-2026
Unaudited

30-Jun-2026

30-5ep-2026

For the perlod from 3
March 2026 to
31 March 2026

Unaudited

Audited

Cash fiow from operating activities as per Cash Flow Statement of SPYV
Add: Treasury income / Income from investing activities

Add: Pracesds from sale of infrastructure investments, infrastructure assets or shares of SPVs or
Entity adjusted for the foll

= Applicable eapital galns and other taxes

« Related debts settled or due to be settled from sale procesds

= Diractly attributable transaction costs

* Proceeds reinvested or plannad to be reinvested as per Regulation 18(7) of InvIT Regulations or

any other relevant provisions of the InvIT Regulations

Add: Proceeds fram sale of inf ture | ture assets or sale of shares of
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per
Regulation 18(7) of InvIT Regulations or any other relevant p of the InvIT A if

such are not i ded tobe i

Loss: Finance cost on Borrowlngs, excluding amortisatian of any transaction costs as per Profi
and Less Account and any shareholder debt / loan from Trust

Less: Debt repayment (to include principal repayments as per scheduled EMI's except if
|refinanced through new debt including overdraft facilitizs and to excluda any debt repayments /
debt refinanced through naw debt, in any form or equity raise as well as repayment of any
sharaholder debt / loan fram Trust)

Less: Reserve pursuant to Share Purchase Agreement ['SPA') (refer note - c

Less: any reserve raguirad to be created under the terms of, or pursuant to the obligations arising
in accardance with, any: (i, laan agreement entered with banks J fimancial institution from whom
tha Trust or any of its 5PVs/ HoldCos have availed debt, or i, terms and cond|tions, covenants ar
any ather stipulations applicable to debt securities issued by the Trust or any of its SPVs/
HaoldCos, ar (ili], terms 2nd conditions, covenants of any other stipulations applicable to axternal
commerclal barrowings avalled by the Trust or any of its SPVs/ HoldCos, (lv). agreement pursuant
to which the SPV/ HoldCo cperates or owns the infrastructure asset, or generates revenus or

L from such assat (such as, ¢ i services
power purchase agreement, loase agreement, and any other agreement of a like nature, by
whatever name called); or {v]. statutory, judicial, regulatory, or governmental stipulations; or

Lizss: any capital expenditure on existing assets owned / leased by the InvIT, to the extent nat
funded by datit / aquity or from contractual reserves ereated in the earlier years
Less- Lease Paymeants

of external debt

3714

10.57

(120.79)

(79.01)

150.14)

348,43

512

(123.11)

(78.94

(66.84]

(25.81)

{1.42)

720.57

15.69

[243.90]

(157.95)

[116.98)

[1.25)

300.59

43.59

(62.18)

(152.39)

{3.98)

2915

Add: Surplus cash utllised towards the

216.18

155.20

Net Distr ble Cash Flows

157.75

Net Distributable Cash Flows pertaining ta Non contralling interests

4102

15.19

56.21

40.35

Net Cash Flows pertaining to the Trust

11673

43.24

159.97

114.85

Naotes:

2} In period ended 31 March 2026, transaction costs on borrowings Incurred subsequent to the acquisition by the Group have been considered 25 part of finance costs in the

NDCF on a cash basis,

b) Since 5PUPL was acquired by the Graup on 2 March 2028, NDCF for the quarter ended 30 September 2025 and six months ended 30 September 2025, are not prasented.

¢} Thie Company recelved aggregate claim proceeds of INR 50.14 million in Q2FY27 and INR 66.84 million in 1 FY27 and Q4 FY26 pertaining to pass-through claims covered
under thee Securities Purchase Agreement dated 23 January 2026. As these amounts ar2 contractually payable to the Engie Graup, the same have been recognised as a paya ble

and excluded from distributable cash flows for 02 FY27 and Q1 FY27 respectively.
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(vl

Solaire Surya Urja Private Limited ('SSUPL')

Particulars

Quarter ended
{Refer note 2)

Six months ended
{Refer note 2 & 6)

30-Sep-2026

30-Jun-2026

30-Sep-2026

For the period from 3
March, 2026 to
31 March, 2026

Audited

Cash flow from operating activities as per Cash Flow Statement of SPV
Add:Traasury income [ income from Investing activities

Add:Proceeds from sale of infrastructure investments, infrastructure assets ar shares of SPVs or
Invastment Entity adjusted for the following

= Applicable capital gains and other taxes

* Relatad debts settled or due to be settled from sale proceeds

# Directly attributable transaction costs

* Proceeds d or pl i to be | s per Regulation 18(7) af InviT Regulations or
any other relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of sharas of
SPVs ar Entity not distributed pursuant to an eariier plan 1o re-invest as per
Regulation 18{7) af InviT Regulations ar any athar relevant provisians of the InvIT Regulations, if
such proceeds are not intended to be invested subsequently

Less:Finance cost on g5, excluding
Loss Account and any shareholder debt / loan from Trust

aof any transzctian costs as per Profit and

Less:Debt repayment {to include principal repayments as per scheduled EMI's excapt if
refinanced through new debt including averdraft facilities and to exclude any debt repayments /
debt refinanced through new debt, in any form or equity rafse as well as repayment of any

hareholder debt / loan from Trust)

Less: any reserve required to be created under the terms af, or pursuant to the obligations 2rising
in aceardance with, any: (i), loan agreement entered with banks / financial Institution from whom
the Trust or any of its 5PVs/ HoldCos have avalled debt, or (il). terms and conditions, cavenants or
any ather stipulations spplicable ta debt securitios issued by the Trust or #ny of its SPVs/ HoldCos,
or (ili}. terms and canditions, covenants or any other stipulations applicable to external
commerclal borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv). agreament pursuant
to which the SPV/ HoldCo aperates or awns the Infrastructure asset, or generates revenue or

C from such asset (such as, concession agr tr lon services agr

power purchase agreement, |ease agreement, and any other agreement of a like nature, by
whatever name called); or [v). statutary, judicial, regulatory, or governmental stipulations; or

Less:any capltal expenditure on existing assets owned / leased by the InviT, to the extent not
funded by debt / equity or from contractual reserves created in the earlier years

Less: Lease payments
| debt

322.78

521

(81.13)

(34,44)

{57.25)

(0.10)

0.30

261.44

23.59

(83.21)

[34.20)

(0.27)

(4.82)

(7.51)

584.22

28,80

(164.34)

(68.64)

(57.52]

(4.92)

(7.21)

85.40

1.07

(50.26)

(197.61)

(6.17)

[0.50)
157.61

Add; Surplus cash utilised towards tha payment of

155,02

31038

Net Distributable Cash Flows

155.37

Net Distributable Cash Flows pertaining to Non centrolling interests

40.39

40.31

80.70

114.71

229.69

Net Distributable Cash Flows pertaining to the Trust

114.98

Notes:

a) In period ended 31 March 2026, transaction costs on borrowings incurred subsequent to the acquisition by the Group have been considered as part of finance costs in the NOCF
b} Since SSLI PL was acquired by tha Group an 2 March 2026, NDCF for the quarter ended 30 September 2025 and six manths ended 30 Septembar 2025 ara not presented.

¢} In Q1 FY27, the Company distributed INR 110.35 million In the form of interest on debenture (Non convertible debentures and Fully and compulsorily convertiole debentures) out
of surplus cash balances available in the Company at the time of acquisition by the InvIT and same has been excludad fram distributable cash flows for In Q1 FY27,

d) The Company received aggregate claim proceeds of MR 56.98 million pertaining to pass-through claims in Q2FY27. As these amounts are contractually payable to the Engle

Group, the same have been recognised
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Notes :

The above unaudited consolidated financial results for the quarter and six months ended 30 September 2026, has been reviewed
by the Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers Limited {'Investment Manager’)
at thelr respective meetings held on 30 October 2026.

The unaudited consolidated financial results comprise of the consolidated Statement of Profit and Loss, consalidated Statement
of Assets and Liabilities, cansolidated Statement of Changes in Unitholders' Equity, consolidated Statement of Cash Flows,
consolidated Statement of Net Assets at Fair Value, consolidated Statement of Total Returns at Fair Value, Statement of Net
Distributable Cash Flows of the Trust and explanatory notes thereon and the additional disclosures as required in Chapter 4 of
SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/2/CIR/2025/102 dated 11 July 2025, as amended, Including any guidelines and
circulars issued thereunder ("SEBI Circulars") of the Trust for the quarter and six maonths ended 30 September 2026, (the
“consolidated financial results") has been prepared in accordance with the recognition and measurement principles prescribed
under Indian Accounting Standard 34- Interim Financial Reporting (Ind AS 34) read with rule 2(1)(a) of Companies (Indian
Accounting Standards) Rules, 2015, (as amended) and other accounting principles generally accepted in India to the extent not
inconsistent with Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended,
including any guidelines and circulars issued thereunder (together referred to as the "InvIT Regulations") and belng submitted by
the Investment Manager to the stock exchanges pursuant to the requirements of InvIT Regulations.

The Board of Directors of the Investment Manager approved a distribution of INR 3.00 per unit for the quarter ended 30
September 2026, to be paid within five working days from the record date.

On 19 May 2026, the Trust has acquired 100% equity shares and optionally convertible redeemable preference shares of the
Kudgi Transmission Limited from Infrastructure Yield Plus Il {I¥P 1), Infrastructure Yield Plus 1A (IYP 1A} and India Infrastructure
Yield Plus Il (IIYP 11} in line with the Securities Purchase Agreement executed between the parties on 17 March 2026. Accordingly,
the numbers reported in the consolidated financial results for various periods may not be comparable.

On 10 June 2026, the Trust has acquired 100% equity shares of SEPL Energy Private Limitad from Edelweiss Infrastructure yield
Plus in line with the Securities Purchase Agreement executed between the parties on 23 April 2026. Accordingly, the numbers
reported in the consolidated financial results for various periods may not be comparable.

On 2 March 2026, the Trust acquired 74% of paid up equity shares and other instruments of 12 solar power Special Purpose
Vehicles (Solar SPVs) from Edelweiss Infrastructure Yield Plus and SEPL Energy Private Limited pursuant to Share Purchase
Agreement dated 23 January 2026 (“SPA”). Accordingly, the numbers reported in the cansolidated financial results for various
periods may not be comparable.

The listed Non-Convertible Debentures are secured by the following

(a) a first pari passu charge by way of hypothecation on all the Issuer’s current assets and other assets (excluding DSR and DSRA),
both present and future, including: (i) all the receivables, right, title, interest, benefits, claims and demands whatsoever of the
lssuer In, to and under all the loans and advances extended by the Issuer to the SPVs and HoldCol(s), present and future
(collectively, the “Issuer Loans”); (ii) right, title interest and benefits of the Issuer in, ta and under all the financing agreements,
deeds, documents and agreements or any other instruments (both present and future) which are now executed or may
hereafter be executed by the Issuer with respect to the Issuer Loans; Step in rights on the Issuer Loans shall be with the Common
security Trustee. (iil) all bank accounts of the Issuer, including but not limited to the Escrow Account and the Sub-Accounts
{including Cash Trap Sub Account) (if any) (excluding the distribution account and the accounts opened to meet the debt service
reserve requirements in respect of any Additional Debt) or any accounts in substitution thereof that may be opened in
accordance with the Debt Securities Documents, and in all funds from time to time deposited therein (including the reserves), all
designated account opened with designated banks and the Permitted Investments or other securities representing all amounts
credited to the Escrow Account {excluding investments or securities created out of distribution account);

{b) a first and exclusive charge on the DSR and DSRA and all amounts lying therein. In case the DSR is maintained in the form of a
fixed deposit or bank guarantee, the same shall be lien marked in favour of the Comman Security Trustee/Trustee;

(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures,
optionally convertible debentures, non-convertible debentures and such other securities held by the Issuer in all the Project SPVs,
excluding the securities held by the nominees of such Project SPVs,

{d) a first pari passu pledge over the unencumbered equity share capital, compulsorily convertible debentures, optionally
convertible debentures, non-convertible debentures and securities held by the Issuer and Holdeo(s) in all the Other SPVs and
Holdco(s) (as applicable), excluding securities held by the nominees of such Other 5PVs and HoldCos.

On 25 February 2026, the Trust issued 59,525,000 units at a price of INR 117 per unit to institutional investors and has raised
funds of INR 6,964.43 million in accordance with SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended and
Guidelines for preferential issue and institutional placement of units by listed InvITs of SEBI Master Circular No SEBI/HO/DDHS-
PoD-2/P/CIR/2025/102 dated 11 July 2025.

On 19 May 2026, the Trust issued 8,03,44,000 units at a price of INR 125 per unit an preferential basis to the eligible allottees of
INR 10,043.00 million in lieu of the 100% equity and optionally convertible redeemable preference shares of Kudgl Transmission
Limited frem Infrastructure Yield Plus 1l (IYP 1l), Infrastructure Yield Plus IIA (IYP I1A) and India Infrastructure Yield Plus || (IYP 1) in
accordance with SEBI {Infrastructure Investment Trusts) Regulations, 2014, as amended and Guidelines for preferential issue and
institutional placement of units by listed InviTs of SEBI Master Circular No SEBI/HO/DDHS-PaD-2/P/CIR/2025/102 dated 11 July

2025,
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10 The Group has redeemed 3,000 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million
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each for an aggregate amount of INR 3,000 million on 27 May 2026.

The Group redeemed 4,500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each
for an aggregate amount of INR 4,500 million on 26 Novernber 2025,

The Group allotted 77,500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 0.10 million
each for an aggregate amount of INR 7,750 million on 25 November 2025 on private placement basis,

The Group retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 14 May 2026 and "IND AAR/Stable" from India
Ratings as on 15 May 2026.

Under the provisions of the InviT Regulations, the Trust is required to distribute to Unitholders not less than 90% of the Net
Distributable Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual obligation to pay
cash to the Unitholders. Thus, in accordance with the requirements of Ind AS 32 - Financial Instruments: Presentation, the Unit
Capital contains a |iability element which should have been classified and treated accordingly. However, Para 4.2,3(a) of SEBI
Master Circular No. SEBI/HO/DDH5-PaD-2/P/CIR/2025/102 dated 11 July 2025, (as amended from time to time) issued under the
InvIT Regulations, require the Unit Capital in entirety to be presented/classified as "Equity”, which is at variance from the
requirements of Ind AS 32. In order to comply with the aforesaid SEBI requirements, the Trust has presented unit capital as
equity.

During the year ended 31 March 2026, Solzen Urja Private Limited experienced tripping and breakdown of 155 inverters installed
at their solar power plant. These inverters are covered under warranty and hence the Group has filed a warranty claim for their
free replacement with the original equipment manufacturer ("OEM"). The Group is in the process of substantiating warranty
claim with the OEM and believes Its claim to be tenable, however due to the uncertainty of receipt of the warranty claim the
Group has derecognized the amount of damaged invertors from property, plant and equipment to statement of profit and loss of
INR 47.89 million in Q2 FY26, Further, the Group has simultaneously filed insurance claim for equipment damage and business
interruption/lass of revenue with the insurer. During Q4 FY26, an amount of INR 37.74 million was recognized as insurance
income upon receipt of approval from the insurer for material damages pertaining ta 70 inverters. During the six months ended
30 September 2026, insurance income of INR 37.56 million was recognised against the said insurance claim, while the balance
claim remains under process.

On 2 March 2026, the Trust acquired 12 solar power SPVs from Edelweiss Infrastructure Yield Plus and SEPL Energy Private
Limited pursuant to the Share Purchase Agreement {'SPA") dated 23 January 2026. In accordance with the post-closing purchase
consideration adjustment mechanism stipulated under the SPA, the final purchase consideration was determined through a
revised purchase consideration determination letter dated 8 June 2026, Accordingly, the impact of the final consideration
adjustment was recognised in the books of account during Q1 FY27.

During the guarter ended 30 June 2026, the Group changed their method of depreciation for property, plant and equipment from
the Written Down Value (WDV) method to the Straight Line Method (SLM) with effect from 1 April 2026 for transmission entities.
The Group believes that the revised method better reflects the pattern in which the future economic benefits of the related
assets are expected to be consumed. Accordingly, the change has been accounted for prospectively as a change in accounting
estimate in accordance with the applicable accounting standards.

The Debt Service Coverage Ratio (DSCR) for the year ended 31 March 2026, has been calculated based on the censolidated
financial statements of a portfolio comprising 15 SPVs, including 12 solar assets that were consolidated effective 3 March 2026.
As the calculation incorporates the quarterly principal repayment obligations of these assets falling due on 31 March 20286, while
recognizing only a partial period of financial performance from the 12 newly consolidated SPVs, the reported DSCR may not fully
represent the portfolio's underlying debt-servicing capacity. This is despite the portfolio having access to the full quarter's cash
flows available for debt servicing.

On 10 June 2026 ,The Trust acquired SEPL from Edelweiss Infrastructure Yield Plus pursuant to the Share Purchase Agreement
("SPA") dated 23 April 2026. In accordance with the post closing purchase consideration adjustment mechanism stipulated under
the SPA, the final purchase consideration was determined through a revised purchase consideration determination letter dated
28 August 2026, Accordingly, the impact of the final consideration adjustment was recognised in the books of account during Q2

FY27.

As per Ind AS- 36 "Impairment of assets", management carried out an impairment assessment and provided for impairment loss
on property, plant and equipment for the quarter and six months ended 30 September 2026 of INR 217.37 millions {quarter
ended 30 June 2026: Nil, quarter and six months ended 30 September 2025: Nil and year ended 31 March 2026: Nil).

Formulae for computation of ratios are as follows :

Asset cover = Total Assets having Pari-Passu charge/(Long Term Borrowings + Current maturities of long term
borrowings+interest accrued on Long term debt)

Debt Equity Ratio = Long Term & Short term Borrowings/ (Unitholders' Equity + Retained Earnings)

Debt Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / (Interest Expense + Principal Repayments made
during the period) (net of debt refinancing)

Interest Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / Interest Expense

Total debts to total assets = Long term and Short term borrowings / Total assets

EBITDA Margin = Earnings before interest, tax, impairment charge of property plant and equipments, depreciation and
amortisation / Total income

. Current ratio = Current Assets/ Current Liabilities

MNet worth = Unitholders' Equity + Retained Earnings
Net profit Margin = Net profit/(loss) after tax / Total income
Distribution per unit = Calculated based on units outstanding as at period/year end.
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Statement of Contingent liabilities

As at 30-Sep-2026 | As at 30-Sep-2025 | As at 31-Mar-2026
Particulars
Unaudited Unaudited Audited
Indirect tax matters (refer note below) 0.19 0.35 1.97
Direct tax matters (refer note below) 1.48 - -
Other matters (refer note balaw) 13570 75.69 17432

i) During the financial year 2016-17, land owners have filed a case with the District Court, Ludhiana, Punjab towards compensation amounting to INR 61.65 million
(31 March 2026: INR 61.65 million and 30 September 2025: INR 61.65 million) for the value of land over which the t ission line is The Group is of the
view that reguired amount of compensation to these landowners have already been paid and no further compensation is payable.

ii} During the financial year 2020-21, landowners have filed a case with the Civil Court, Pehowa, Haryana towards right of way compensation amounting to INR 2
million {31 March 2026: INR 2 million and 30 September 2025: INR 2 million) for |aying transmission lines. The Group is of the view that required amount of
compensation to these landowners have already been paid and no further compensation is payable.

iii) During the financial year FY 2018-19 and FY 2018-20, Power Grid Corporation of India Limited claimed recovery of Interest During Construction ("IDC"), Incidental
Expenses During Construction (IEDC") and transmission charges respectively amounting to INR 12,04 million (31 March 2026: INR 12.04 million and 30
September2025: 12.04 million} on account of delay in commissioning of transmission lines by the Group. The Group Is of the view that the delay in commissioning of
transmission lines was due to force majeure events which were beyond the control of the Group. The matter is pending before Appellate Tribunal for Electricity

(APTEL).

Iv) During the financial year 2024-25, the Goods and Services Tax ("GST") department raised a demand of INR 0.38 million, which was revised to INR 0.35 million (31
March 2026: INR Nil million and 30 September 2025: 0.35 million) on the Group qu difference in G5T liability {including interest and penalty) on legal services
avalled under reverse charge mechanism for FY 2020-21. In Q3FY26 this demand has been accepted by the Group and has been provided for in the consolidated

financial results hence no contingent liability as at 30 S5eptember 2026.

v) During the financial year 2025-26, the Goods and Services Tax ("GS5T") Department raised a demand of INR 1.97 million on the Group pertaining to certaln GST
matters for FY 2021-22. During the current period, a partially favourable order was received, reducing the demand to INR 0.19 million (31 March 2026: INR 1.57
million and 30 September 2025: Nil), against which the Group has filed a further appeal before the Goods and Services Tax Appellate Tribunal ("GSTAT"). As the
Group Is contesting the matter and management believes that its position will likely be upheld in the appellate proceedings, no provision has been recognised in

these consolidated financial results.

vi} The Group, through the National Solar Energy Federation of India (MSEFI), has filed a writ petition before the Hon'ble Telangana High Court challenging the
Telangana State Electricity Regulatory Commission’s (TSERC's) Deviation Settlement Mechanism (DSM) Regulations, 2018, pursuant to which state-level deviation
penalties were levied on power generatars jn the state of Telangana with effect from financial year 2022-23, Vide its interim order dated 2 September 2024, (L.A.
No. 3 of 2024 in W.P. No. 21949 of 2024), the Hon'ble High Court directed power developers to deposit 50% of the state periphery deviation charges pending
adjudication. Aggrieved by this interim directive, NSEF! flled a Special Leave Petition before the Hon'ble Supreme Court of India on 11 December 2024, challenging
the High Court's order. Through its order dated 31 January 2025, the Supreme Court granted partial rellef by reducing the interim deposit requirement to 25% of
the state-level deviation charges, and directed the Telangana High Court to adjudicate the matter on merits, As of 30 September 2026, the petition is pending with
the High Court and is awaited for the next hearing. Based on management assessment supported by external legal opinian, the Group believes that it has a strong
case on merits. As the matter is under judicial consideration, the Group has disclosed a contingent liability in respect of the aforesaid matter, with the estimatad
amount under dispute being INR 60,01 million (31 March, 2026: 98,63 millions and 30 September 2025: Nil).

vii) The income Tax Department raised a demand of INR 1.48 million (31 March 2026: Nil and 30 September 2025: NI} on the Trust far the financial year 2024-25 by
applying a surcharge rate of 37% instead of 25% under section 115BAC of the Income-tax Act, 1961. The Trust has contested the demand before the appropriate
appellate authority, Based on management's assessment, the Trust believes that its position will likely be upheld in the appellate procass. Accordingly, the matter
has been disclosed as a contingent liability and no provision has been recognised in these consolidated financial results.

Statement of Commitments

As at 30 Sep ber 2026, 30 Sey ber 2025 and 31 March 2026

i) The Graup has entered into transmission services agreement (TSA) with long term transmission customers pursuant to which the Group has to transmit power of
contracted capacity and ensure minimum availability of transmission line over the period of the TSA. The TSA contains provisian for penalties in case of certain
defaults.

ii} The Group has entered into a Power Purchase Agreement (PPA) with various DISCOMs for the solar entities, wherein the solar entities are required to sell power at
fixed tariff rates agreed as per the PPA for an agreed period.

iii) Capital commitments relating to property, plant and equipment, net of capital advances as at 30 September 2026 are INR 4.88 million (31 March 2026: INR 12.94
milllon and 30 September 2025: INR 105.30 million).

iv) The Group has entered into Operation and Maintenance (O&M) cantracts with various vendors, pursuant to which the Group Is committed to make agreed
payments over the specified tenure of the underlying agreements.

v) The Group has leased land for its solar power plants for lease term equivalent to respective project lives and has commitment ta pay INR 1,128.55 milllon
{undiscolnted) as at 30 September 2026 (31 March 2026: 1,132.27, 30 September 2025: INA 540.31 Million}.
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As at 30 September 2026 and 31 March 2026

vi) The Group has entered into an Implementation and Support Agreement with Andhra Pradesh Solar Power Corporation Private Limited, Rajasthan Solar Park
Development Company Limited and Lucknow Solar Power Development Carporation Limited and has committed to pay annual charges of INR 141.94 million (with
annual escalation of 63%), INR 39.18 million (with annual escalation of 10%) and INR 21.16 mlllion {with annual escalation of 6%) respectively for the balance period
of the power purchase agreements.

vii} The Group has commitment to pay annually INR 14,00 million to Rajasthan Solar Park Development Company Limited towards the Rajasthan Renewable
Development Fund for the balance period of the power purchase agreement.

As at 31 March 2026

viil} The Group executed a Share Purchase Agreement on 17 March 2026, for the acquisition of 1005 shareholding and ecanomic interest in Kudgi Transmission Limited
(KTL), In one ar more tranches, from Infrastructure Yield Plus Il, Infrastructure Yield Plus lla and India |nfrastructure Yield Plus I, This acquisition is approved by the
uritholders on 7 May 2026 and the entity has been purchased for consideration other than cash through issuance of 80.34 million units to the seller entities at a
rate of INR 125 per unit amounting ta INR 10,043 milllon, en 19 May 2026. KTL owns and operates 400/765 kV double circuit power transmission lines in Karnataka

on a BOOM basis, aggregating to approximately 980 circuit kilometers,

i) The Group has executed a Share Purchase Agreement on 23 Apri| 2026, for the acquisition of 100% shareholding and economic interest, in one or more tranches in
SEPL Energy Private Limited ("SEPL") from Edelweiss Infrastructure Yield Plus. The Share Purchase Agreement is subject to fulfllment of various conditions. SEPL is an

investee company of Edelwelss Infrastructure Yield Plus and currently the sponsar and project manager for all the SPVs of Anzen.

As at 30 September 2025 and 31 March 2026
) The Group has entered into Project Management agreements with SEPL Energy Private Limited, pursuant to which the Group has committed to make agreed

payments over the specified tenure of the underlying agreements.

[This space is intentionally left blank]
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(Al amounts In INR million, seeept as stated)

Partleulars Asat Asat Asat Asat
0me 30 June 2026 30 September 2025 31 March 2026
Unaudited Unaudited d Audltad
[#) Barrawings [Refer note | below) 55,185.67 55,400.50 18,515.01 45,827.55
(8} Deforred Paymants . - - .
€] Canh and cash squivalent [fefer note i below) E48603 §,601.24 1752.03 10,236.54
(D) Aggregate Barrowings and Dafared Paymants net
of Cash and cash equlvalont (A+8-C) 48,693 65 48,883 66 17,167.00 33,551.00
[E] Value of InvIT Assets [Refar note il balow) 95,003,687 96,114.08 39,777.00 7432400
[F) Wet Barrowing ratio (0/£] SLI5H 50.86% 43.15% 51.35%
Notes :
Break-up of s 03 below -
Pertaining to Type Lender Asat Asat Adat Asat
30 Septamber 2026 30 lune 2026 30 September 2025 | 31 March 2026
Unnusfited fited Aumfited
Anzen India Energy Yiekd Plus Trust Nan Canvertible hA 14,5867 14,530.96 14.439.00 17,527.01
Debantura [NEO)
Angon Indiz Energy Yeeld #lus Trust Term Loan i Infrastrichisre Finance 1,53655 1,570.88 4,473.59 1602.69
Company Limltsd
| Arzen Indiz Enargy Yield Plus Trust Term Loan Mational Bank for Flnzncing 14,876,564 14,550.88 -
Infrastructure and Dovelopmant
Anzen |ndia Energy Yiekd Plus Trust Tarm Loan [ Asls Bank Limitad 5,676,682 5,703.45 5730.29
Ansen india Energy Yiold Flus Trust oco Na - - Gt -
Mirjara Solaira Urja Private Lmited Term Loan Indip Infrastricture Finance - - 13920
Carmpary Limited
Ujjvalatejas Sciaie Urja Private Limited Torm Loan India Infrastrusture Financs 3118
Campany Limited
Suprasanna Selulre Enctyry Privato Limitod Toerm Loan India Infrastructure Firance = - 22114
Company Limited
Seloke Surya Urja Private Limitad Term Loan Indla Infrastructure Finance 1,765.70
Company Limited
Misjara Salaire Urja Private Limited Tarm Laan Irwefin Infradeht Limited = 1153
Uljvalatajas Selaire Urja Private Limitad Term Laan Iridia Infradiebt Limited - A55.06
Suprasanna Sedaire Energy Prlvate Limited Term Loan India nfradebt Limited - 454,95
Solwire Sarya Lirja frivate Limied [Term Loan India infradebt Limited . - - 285096
Enwviro Solales Private Limibed Term Loan State Gank of Indla 137744 2,395.98 241374
Urja Private Limited Tarm Loan State Bank of India 6357.11 E,435.48 6,514.45
Narthern Salaire Prakash Private Limited Tarm Loan State Bank of india 34589 385,13 364,54
Pokhran Solaire Enery Private Lmited Term Loan State 8ank of India 6559 BB.15 £ EETL
Suryinuday Solalre Prakash Privte Lindted Term Loan State Bank of India 18514 15871 - 0235
Solaire Surya Urfa Private Limited Term Loan State Bank of India 4,300,686 4,337.05 = 437065
Solairediract Projacts India Private Limited Term Loan State Bank of India 340,74 343.14 314553
Sclnire Power Private Limited [Term Loan State Bank of India #15.50 41853 4167
Solnire Urja Private Limited Torm Loan State dank of Indla 33130 332.59 333.86
Mirjara Salaire Urja Prevate Limited Tarm Loan State Sank of India 133108 234,52 232.10
Ujjvalatejas Solaire Urjs Private Limited Term Loan Statn Bank of ndia ABAAT 497,00 - 4E9.12
Sugrasanna Solare Energy Private Limited Term Loan State Bank of India AHZ.H4 484,01 479,25
Solten Urda Private Limited Optlonally Canvertible  |ReNew Private Limited 300.84 30408 651
Debisiture {00D)]
Solaire Power Private Limited oco Engle Ensrgy India Private Limited 1513 1513 1513
Solnire Urja Privare Limied [=]ds) Engle Enargy Incin Private | jmited a1 #4823 48,23
Migjara Salairs Us|a Prevate Gmited oo Enjpie Enargy Indla Private Limited ELRE 3577 BT
Ujjvalatejas Soladre Urja Private Limied OCD Enpie Enargy Indin Pevate Limited 133.5 13352 133,52
Suprasanna Soladre Energy Private Limited oCD Enpie Energy ndia Privone Limited 138.63 148,68 - 148 68
Ermvirn Soladre Private Limited ocn Engla Energy Indka Privats Limited 23134 .21 - EH0.06
Pokhran Satalre Enorgy Privite Limited Cormpulsoriy Engle Sofar S.AS a2 2132 = 2133
Convertible Debenture
Suryauday Solaire Frakash Privare Limited o Engle Enargy India Private Limited n» 1228 1239
Suryauday Solsira Prakash Private Limited oo Engie Solar A5 1181 1.8 1181
Morthern Solalre Prakash Private Limited (4ui] Engie Enerpy India Private Leriited 1616 26186 616
Morthermn Solaire Prakanh Frivate Limited cco Engie Salar S.AS 2513 pLuE] 2513
Salaire Power Privata Lirmitad oy Enjple Enarpy India Private Limited L8 3180 = 3l.a0
Sakaire Urja Private Limited coo Entio Enargy India Private Limited 3375 /I - 3875
Nirjarn Solaire Usja Private Limited (g1 Engle Energy India Brivate Limited 19.47 19.47 - 1547
Ujpvatatajas Selakre Urja Private Limitad CCD Engin Energy Indsa Private Limited 3897 1897 - 3857
Suprasanna Solaire Energy Private Limitad cco Engie Energy India Private Umitad 3117 3117 L
Solaire Surya Urja Private Limited oo [Engie Enerpy Indls Private Limited 24860 249.60 249.50
Enwvira Salaire Private Limited tco Engie Enargy India Private Limited 11013 45,68 130,54
Solairepro Leja Private Limited oo Engie Enargy Indla Pelvirte Limited 54600 546,00 546,00
Sofaire Swurya Urja Private Limited NCD Enjie Energy lndin Prevate Limated 13569 I36.60 236,69
Solairepra Urga Private Uimited NCD Engia Energy India Private Limited 28127 81.27 LN
Solairediract Praojects india Private Limited Compulsority Emgle Enerigy Irdia Private Limited 39,96 3952 - 35,53
Convertible Preference
| Total S55AFLET 55,490.80 18,915.03 49,827.55
al Tha asatin bier, 2026 is net af stof 1N 319,52 millian.

b Borrowlings presentad sbove Include INR 2,332.21 millian frem minority

AH D% 3z at 30 Septembor 2026.
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il Braak-up of Cash and cath equivalents is 35 below -

Partieulars Asat Azat Asat Azat
EL] 1026 30 June 2026 30 Saprombar 2025 31 March 2026
Unaudited Unaudited Unaudited Audited

Cash and cash equivalonts 41030 2347 28,37 6,360.13
Othar bank batarices 138183 162935 = 1,034.01
Fieed depasit with banks 663,21 20546 500,80 T7a0
Investment n Mutual Funds 4,208.65 4,687.56 1,222.86 2,068.30
Less: Earmarked Funds (173.98) i = =
Total B,456.03 6,607.24 1,752.03 10,238.54

The earmarked funds smountlsg to INA 5698 millken and INR 11598 millian partaining to Solsire Surys Urjs Private Limited and Solairegro Uria Private Umited, respectively, represent amounts receivad by the entities solely 05 3 pass-through

far remittance to the arstwhile p [ these ts have not bean a5 part of cash and cash equivalents,
Il Projact wise braak up
Particulars Asat 30 Soptombar 2028 As ot 30 June 2026 As ot 30 2025 As at 31 March 2026
Unausditod Unaudited Avdited
Cash and cash Walum of InwIT assets * Cash and cash eguivalant | Value of InwIT Cashand cash Vabise of InuiT | Cash and cash| Value of inviT)
equivalant ot equivalant assets eguivalent asans
Anzen Indin Energy Yiald Plus Trust B13.84 - 155022 - 945,53 - L3461 -
Darizhanga - Metikor| Transmissien Cempany Limited 14235 1453164 52.45 1455583 14212 13,766.00 130,23 1441500
MTSS 3000 (8] Transmission Limited 34449 10,E34.00 ErE 1092608 475,70 10,482.00 35540 10,805.00
Selpen Urja Private Limited SHE3 16,002 58 53.89 15,742.54 188 6B 15,522.00 12880 15,535.00
Enviro Safalra Private Limitad 555 4.012.06 18576 417542 = - 2012 4,108,00
Setairegro Urja Private Limited Japay 973308 537.06 10.000.313 - 610.25 9,479.00
Narthesn Salaire Prakash Private Limited #4.63 125041 T6ET 130375 66,93 1,796.00
Pakhran Salaire Energy Private Limited 37,56 287,19 35.95 30183 - nw 305,00
Suryauday Sclaire Prakash Private Uimited 2172 58171 /R E07.51 = = 3188 601.00
Solalre Surya Urja Private Limited A85,85 B,987.85 43443 823712 - - 5,084.91 9,130.00
Salalrediract Projects india Privats Limitsd 12849 126714 110 133297 EL1 1,337.00
Sclaire Poyer Private Limited 136.59 137590 9346 1,454.83 L a1 LAR.00
Solaire Uria Private Limited 11843 1,373.68 1794 LA4L7E - = LA ) 1,453.00
Solsire Energy Private Limited 471 151015 10083 156294 B E BOLA2 156000

Blir|ara Salaire Ur|a Private Limited 53.50 763.18 6918 TEO.DE - - 430354 778,00
Wjjwalarejas Salsire Urja Private Limisd 9583 1559.95 100.71 1,611.01 TH332 1LE1400
Fudgi Transmission Limited 283023 0,73333 2B53.02 21,078 65 - . -
SEPL Energy Private Limited a2 - 10881 = -3 k
Less: Earmaried Funds {rafar note i sbove) (173.96) - - - - - - -
Tatal 6,496,03 95,003.87 5,607.24 95,113.08 1,752.03 39, 777.00 10,236.54 7432400

* Vadue of InviT pesets |.e enterprise values o at 30 September 2026, 30 June 2028, 30 September 2025 and 31 March 2026, as dischased ahove are based seloly on the fair valuation repart dated 23 October 2026, 03 Augtat 2026, 10

Vakser

Novembar 1025 and 21 May 2026, of thei
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25 Statement of Related Party Transactions:
. List of related parties as per the requirements of Ind AS 24 - Related Party Disclosures

a) Entity with control over the Trust
Edelweiss Infrastructure Yield Plus (up to 24 June 2025}

b) Entity with significant influence over the Trust
SEPL Energy Private Limited (SEPL) - Sponsor (up to 18 May 2026)
SEPL Energy Private Limited (SEPL) - Project Manager
Epic Green Urja Private Limited - Sponsor (w.e.f. 19 May 2026)
EAAA Real Assets Managers Limited (ERAML) - Investment Manager
Edelweiss Infrastructure Yield Plus (up to 25 February 2026)
Prazim Trading And Investment Co. Pvt. Ltd. (w.e.f. 29 May 2026)

c) Entity over which director of Investment manager has significant influence
Kenai Advisors LLP (up to 10 September 2025)

. List of related parties as per Regulation 2{1)(zv) of the InvIT Regulations with whom transactions have taken place during the year

a) Parties to Anzen
SEPL Energy Private Limited (SEPL) - Project manager
SEPL Energy Private Limited (SEPL) - Sponsor (up to 18 May 2026)
EAAA Real Assets Managers Limited [ERAML) - Investment Manager
Axis Trustee Services Limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust
Epic Green Urja Private Limited (EGUPL) - Sponsar (w.e.f. 19 May 2026)
Infrastructure Yield Plus Il (IYP 1) - entity wha contrals the Sponsor (w.e.f 19 May 2026)

b) Promoters of the parties to Anzen

Edelweiss Infrastructure Yield Plus (up to 18 May 2026) Promoters of SEPL

Infrastructure Yield Plus Il {IYP 11} (w.e.f 19 May 2026) Promoters of EGUPL

Infrastructure Yield Plus lIA (IYP IIA) (w.e.f 19 May 2026) Promoters of EGUPL

India Infrastructure Yield Plus Il (IIYP 11} (w.e.f 19 May 2026) Promoters of EGUPL

EAAA India Alternatives Limited Promoters of ERAML

Axis Bank Limited Promoters of ATSL
1. Directors and key managerial personnel of ERAML

i) Directors
Venkatchalam Ramaswamy (up to 10 September 2025)
Subahoo Chordia (up to 24 July 2026)
Sunil Mitra (up to 11 January 2026}
Ranjita Deo
Shiva Kumar
Bala C Deshpande
Nupur Garg
Vijayanand Semletty (w.e.f 10 April 2026 )
Amit Agarwal (w.e.f 24 July 2026 )

i) Key Managerial Personnel
Ranjita Dea (Whole Time Director and Chief Investment Officer)
Vaibhav Doshi (Chief Financial Officer) (Up to 16 February 2026}
Nilesh Shukla (Chief Financial Officer) (w.e.f. 16 April 2026}
Sanket Shah (Company Secretary) (w.e.f. 5 August 2025)
Jalpa Parekh {Company Secretary) (Up to 23 July 2025)
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{All amounts in INR million, except as stated)

V. | party
Particulars Six months ended Year ended
aekieL (Refer note 2 & 4) (Refer note 4)
30-5ep-26 30-5ep-25 31-Mar-26
Unaudited Unaudited Audited
Axls Bank Limited
Term loan taken - 5,754.54
Repayment of term loan 57.55 - -
Interest expense on term |oan 212,61 - 39.63
Interest expense on non-convertible debentures (NCD) - 120.48 158.01
Interast jncome on investment in fixed deposits 37.81 22,07 38.50
Investment in fixed deposits 389,90 - 495.58
Redemption of NCD - - 3,000.00
Redemption of fixed deposits 678.11 425.00 626.70
SEPL Energy Private Limited
Investmant in equity [nstruments of subsidiary - - -
in DCD of subsidi - - -
Purchase of property plant and equipment net of liability - - 426,67
Praject impl ion and N i 2451 19.50 44,43
Reimbursement of expensas 821 017 0.87
Shared service cost 6.87 17.72 34.80
Distribution to unit holder - 123.76 150,86
EAAA Real Assets Managars Limited
Reimbursement of expenses -
Investment management fee 12041 52,47 104.65
Axis Trustee Services Limited
Trustee Fee 142 071 237
Edelweiss Infrastructure Yield Plus
Distribution to unit holders 46,61 364.87 527.12
Purchase of property plant and equipment net of liability - - 11,760.74
|nvestment in equity instruments of subsidiary 98.65 - -
INFRASTRUCTURE YIELD PLUS Il {IYP I}
Investment In equity Instruments of subsidiary 5,784.17 - -
Investment in Optionally convertible redeemable preference shares of subsidiary 117.53 - -
Issiie af units 5.901.70 - -
Distribution to unit holder 27148 - -
INFRASTRUCTURE YIELD PLUS HA (IYP IIA)
in equity i af subsidi 2,754.11 - =3
Investment in Optionally convertible redeemable preference shares of subsidiary 55.96 - -
Issue of units 2,810.07 -
Distribution to unit halder 129.26 - =
INDIA INFRASTRUCTURE YIELD PLUS Il {lIYP 1)
Investment in equity instruments of subsidiary 1,304.72 - -
| t in Optionally convertible red ble preferance shares of subs|diary 26.57 -
Issue of units 133123 = -
Distribution to unit holder 61.24 -
Prazim Trading And Investment Co. Put, Ltd.
Distribution to unit holder 36193 - -
Epic Green Urja Private Limited
Reimbursement of expenses pald 1,00 -
Relmbursement of expenses incurred 14.75 -
Subahoo Chordia
Distribution to unit halder 0.39 023 0.46
Kenai Advisors LLP
Distribution to unit halder - 156 1.56
Sanket Shah
Reimbursement of expenses - - 0.18
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V.

B

Related party balances:

SRBC & COLLP

As at As at Asat
30 September 2026 30 September 2025 31 March 2026
Particulars [Receivable/ (Payable)] | [Receivable/ (Payable)] [Receivable/ (Payable)]
{Refer note 2)
Unaudited Unaudited Audited

EAAA Real Assets Managers Limited

Investment management fee (20.73) (8.60) (15.70)
SEPL Energy Private Limited

Trade payables B (20.73) (18.74)
Axis Bank Limited

Outstanding NCD - (3,000.00) -

Outstanding term loan (5,696.99) - (5,754.50)

Interest accrued but not due on borrowings - (0.66) -

Interest accrued on fixed deposits 75.94 18.52 7.70

Fixed deposits 1,418.63 431.10 1,025.82

Balances with banks in current accounts 298.44 4,58 60.99
Edelweiss Infrastructure Yield Plus

Other financial liabilities (17.72) (17.72) (17.72)
Axis Trustee Services Limited

Trade payables - (0.71) -
Epic Green Urja Private Limited

Reimbursement of expenses Recelvable 10.81 -

Trade payables (0.09) -

[This space is intentionally left blank]
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26 Details in respect of related party transactions involving acquisition of InvIT assets as required by Para 3.4.4 of chapter 4 of SEBI Master Circular No.
SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 as amended including any guidelines and circulars issued thereunder ("SEBI Circulars")
are as follows:

For the quarter and six months ended 30 September, 2026:
(a) The Trust has acquired 100% equity shares of SEPL Energy Private Limited from Edelweiss Infrastructure Yield Plus in line with the Securities
Purchase Agreement executed between the parties on 23 April 2026.

Summary of valuation report

Particulars Enterprise value as at |Method of valuation Discount rate (WACC)
30 September 2025
SEPL Energy Private Limited 76.31 | Net Asset Value MNA

Enterprise value as disclosed above are based solely on the fair valuation report dated 15 April 2026, of the independent valuer appointed by the
Investment Manager under the InvIT Regulations.

(b) The Trust has acquired 100% eguity shares and preference shares of Kudgl Transmission Limited from Infrastructure Yield Plus Il (IYP Iy,
Infrastructure Yield Plus IIA (IYP IIA) and India Infrastructure Yield Plus Il {IIYP Il) in line with the Securities Purchase Agreement executed between the

parties on 17 March 2026.

Summary of valuation report

Enterprise value as at |Method of valuation Discount rate (WACC)

31 December 2025

Particulars

Kudgi Transmission Limited 20,691.00 | Discounted Cash Flow 7.48%

Enterprise value as disclosed above are based solely on the fair valuation report dated 16 March 2026, of the independent valuer appointed by the
|nvestment Manager under the InviT Regulations.

For the quarter and six months ended 30 September 2025:
Na acquisition during the quarter ended 30 September 2025.

For the year ended 31 March 2026:
Anzen [ndia Energy Yield Plus Trust acquired 74% of paid up equity capital of 12 solar power special Purpose Vehicles (Solar SPVs) from Edelweiss
Infrastructure Yield Plus and SEPL Energy Private Limited pursuant to Share Purchase Agreements dated 23 January, 2026 (“SPA").

Summary of valuation report

Particulars Enterprise value as at Method of valuation Discount rate (WACC)
30 September 2025

Enviro Solaire Private Limited 4,204.00 | Discounted Cash Flow 8.18%
Solairepro Urja Private Limited 10,371.00| Discounted Cash Flow 8.11%
Northern Solaire Prakash Private Limited 1,066,00| Discounted Cash Flow 8.31%
Pokhran Solalre Energy Private Limited 310.00| Discounted Cash Flow 7.92%
Suryauday Solaire Prakash Private Limited 597.00| Discounted Cash Flow 7.79%
Solaire Surya Urja Private Limited 9,198.00| Discounted Cash Flow 7.86%
Solairedirect Projects India Private Limited 1,369.00| Discounted Cash Flow 7.34%
Solaire Power Private Limited 1,418.00| Discounted Cash Flow 7.52%
Solaire Urja Private Limited 1,469,00| Discounted Cash Flow 7.60%
Suprasanna Solaire Energy Private Limited 1,584.00| Discounted Cash Flow 7.90%
Nirjara Solaire Urja Private Limited §32.00| Discounted Cash Flow 7.69%
Ujjvalatejas Solaire Urja Private Limited 1,637.00| Discounted Cash Flow 7.81%

Enterprise value as disclosed above are based solely on the fair valuation report dated 22 January 2026, of the independent valuer appointed by the
Investment manager under the InviT Regulations,

[This space is intentionally left blank]
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27 The Trust’s activities comprise of owning and operating the transmission and renewable energy assets in India to generate cash flows for distribution to unitholdars.
Based on the guiding principles given in Ind AS - 108 "Operating Segments”, management has identifid two distinct raportable business segments as "Power

Ti issi B * and “Power g jan segment”. Pawer transmission segment includes entities in the business of owning and maintaining transmission
assets, Power Generation segment includes an entity in the business of generating power through renewable sources such as solar etc. These segments play a crucial
rale In resource allocation and performance measurement, as they are closely monitored and evaluated by the Chief Operating Decision Maker (CODM). Chief
investment afficer is the CODM of the Group who manitors the operating results of its business units separately for the purpose of making decisions about resource

29

allocation and performance assessment.

Particulars Quarter endad Six manths ended Year ended
30-5ep-2026 | 30-lun-2026 | 30-5ep-2025 30-5ep-2026 | 30-5ep-2025 31-Mar-2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A. Segment Revenue
Power Transmission 1,108.86 838,07 606,62 1,947,93 1,211.71 2,410.897
Power Generation 1,758.65 1,972,02 371.84 3,730,687 838,56 2,161.46
Total 2,867.51 2,811.09 978.46 5,678.60 2,050.27 4,572.43
B. Segmant results
Profit Befare Interest, Tax and Depreciation
Power Transmission 1,027.44 756,65 542,71 1,784,098 1,091,863 2,168.66
Power Generation 1,469.06 1,651,73 28387 312079 702,88 1,784.33
Unallocable {96.31) {167.51) (29.71) (263.82) (a0.50) (225.78)
Less : Depreciation
Power Transmission 30184 206.40 391.72 508.24 77913 1,495.05
Power Generation 496.95 451.68 148.58 988.64 281,14 664,33
Unaliocable 7.15 1.88 - 9.03 -
Less: Impalrment charge of property plant and equipments
Power Transmission 204.05 - 204.05 - -
Power Generation 13.32 - 13.32 - -
Unaliocable - - - N - -
Total Profit Before Interest and Tax 1,376.88 1,540.90 256,57 2,917.78 693.93 1,567.83
Less : Finance cost (1,103.72)| (1,047.32) {401.23) (2,151,04) (799.65) {1,859.95)
Add : Finance and other income 136,71 B81.30 28.15 218.01 60.97 204,32
Total profit/ (loss) before tax 409.87 574.88 (116.51) 984.75 (44.75) (87.80)
Tax expenses (343.85) (34.51) (36.02) (378,386) (59.78) (99.25)
Profit/ (loss) for the period / year 66,02 540.37 (80.49) 606,39 15.03 11.45
C. Segment assets
Power transmission 40,847.92 40,801.83 18,006.50 40,847.92 1E,006.50 17,198.16
Power generation 47,979.31 48,246.76 15,355.75 4797931 15,355.75 54,755.41
Unallocable 1,080.91 1,824.25 971,80 1,080.91 971.90 1,241,098
Total assets £9,908.14 90,872.88 34,334.14 £9,908.14 34,334.14 73,194.66
D. Segment [labilities
Power Transmission 2,583.31 2,208.88 280,03 2,583.31 280.03 298,99
Pawer generation 20,583.63 18,211.41 555.597 20,583.63 555.07 26,850.67
Unallocable 37,004.00 | 39,620.58 18,998.98 37,004,00 18,998.98 24,983.89
Total Liabilities 60,170.94 60,040.87 15,834.98 60,170.94 19,834.98 52,140.55

Changes In Accounting policies

There [s no change in the Accounting policy of the Group for the quarter ended and six months ended 30 September 2026,

Figures for the previous periods / year have been regrouped, reclassified, or rearranged wherever considered necessary to ensure comparabllity with the current
period. Amounts shown as "0.00" represent values |ess than INR 0.005 millian.

For and behalf of the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited)

{as Investment Manager of Anzen India Energy Yield Plus Trust)

Ranjita Deo

Whale Time Director and Chief Investment Officer
DIN Mo, : 09605160

Place: Mumbai

Date: 30 October 2026
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Nilash Shukla

Chief Financial Officer

Place: Mumbai

Date: 30 October 2026




AnZen

INDIA ENERGY TRUST
ANNEXURE A

Sub: Submission of statement indicating deviation and variation in the use of proceeds
from the objects stated in the Postal Ballot Notice Dated January 23, 2026 (“Notice”) of
Anzen India Energy Yield Plus Trust (“Anzen”) for issuance of Units on Preferential
Issuance basis.

Pursuant to the Securities and Exchange Board of India Master Circular No.
SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025, kindly note the following
disclosures:

1. Statement indicating deviations, if any, in the use of proceeds from the objects stated in
the Notice, issued by Anzen for the purpose of issuance of units on Preferential Issue
basis - Nil

2. Statement indicating category wise variation between projected utilization of funds
made by Anzen in the Notice and the actual utilization of funds - Nil

We confirm that out of the amount of X 6,964.43 million raised by issuance of units through
Preferential Issue, X 6,953.95 million has been utilized as on September 30, 2026 as per the
‘objects of the issue’ as mentioned in the Postal Ballot notice dated January 23, 2026
(“Notice”) and X 10.48 million are unutilized as on September 30, 2026 and is kept
separately for the utilization in accordance with the “objects of the issue” as mentioned in
the Notice and we hereby attach the Independent CA Certificate in this regard.

EAAA Real Assets Managers Limited
CIN: U67110MH2021PLC362755 | Registered Office: Plot 294/3, Edelweiss House, Off. C.S.T. Road,
Kalina, Santacruz East, Mumbai - 400098. | +91 (22) 4019 4700 | www.anzenenergy.in

A Platform Of

@Edelweiss

ALTERNATIVES




CA Ketan Slal KETAN C SHAH & CO.

B. Com., FCA

Chartered Accountants

Office No0.703, Wing - F, 7th Floor,
Zee Shaan (Zee Corporate Park),
M.G.Road, Vile Parle (East),
Mumbai-400057. INDIA

Mobile : +91 9821042829
E-mail :ketancshahca@yahoo.com

To,

The Board of Directors

EAAA Real Assets Managers Limited

(Investment Manager of Anzen India Energy Yield Plus Trust)
Plot: 294/3, Edelweiss House,

Off C.S.T. Road, Kalina,

Santacruz (East)

Mumbai 400 098

Maharashtra, India

To,

Axis Trustee Services Limited
The Ruby, 2nd Floor, SW, 29,
Senapati Bapat Marg,

Dadar West, Mumbai-400 028,
Maharashtra, India

Subject: Statement of Utilisation of funds raised by Issuance of units on Preferential basis by
Anzen India Energy Yield Plus Trust

Issuer Details:

Name of the issuer: Anzen India Energy Yield Plus Trust

The name of the sponsor of the issuer: SEPL Energy Private Limited

Industry / sector to which it belongs: Power Transmission and Renewable Energy
Type of issue: Preferential issue

Issue size (X in million): 6,964.43

We hereby certify that Anzen India Energy Yield Plus Trust having its principal place of business
at Plot: 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai 400 098 had issued units on
Preferential Issue basis aggregating to INR 6,964.43 million and based on verification of books of
account & other relevant documents, we hereby certify that ¥ 6,953.95 million has been utilized
as on September 30, 2026 as per the objects of the issue and % 10.48 million are kept separately for
utilization as per the objects of the issue. We have provided this certificate specifically on request
of entity, for onwards submission to various stakeholders like Stock Exchange's or others if any.

For KETAN C SHAH & CO
Chartered Accountants .. .
. Digitally signed by

Firm Reg No 115476 W KETAN
CHANDRAKANT

CA Ketan Shah SHAH

(Proprietor) Date: 2026.10.22

Membership No 49655 14:52:59 +05'30'

UDIN: 26049655VYCB]BS8878

Place: Mumbai
Date: October 22, 2026.
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