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ERAML/ANZEN/2026-27/57 
 
Date: August 4, 2026 
 

BSE Limited  
P J Towers,  
Dalal Street,  
Fort, Mumbai – 400 001. 
 
Scrip Code: 543655, 976475, 977319 

National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E),  
Mumbai – 400 051. 
 
Symbol: ANZEN 

 
Dear Sir/Madam,  
 
Sub: Submission of Security Cover Certificate as per Regulation 54 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“LODR”) for the quarter ended June 30, 2026 
 
Pursuant to Regulation 54 of LODR read with the Securities and Exchange Board of India 
Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, 
we hereby inform that Anzen India Energy Yield Plus Trust has maintained the ‘Security 
Cover’ for the quarter ended June 30, 2026, as per the terms and conditions specified in 
the Debenture Trust Deed(s) and the security cover certificate provided by the Statutory 
Auditors of Anzen is enclosed herewith.  
 
Request you to kindly take note of the same. 
 
Thanking you, 
 
For Anzen India Energy Yield Plus Trust 
(acting through its Investment Manager EAAA Real Assets Managers Limited) 
 
 
 
 
Sanket Shah 
Company Secretary and Compliance Officer 
(M. No. A24593) 

 

CC: 

Axis Trustee Services Limited 
Axis House, P B Marg, Worli, Mumbai – 
400025. 

Catalyst Trusteeship Limited 
Unit No. 901, 9th Floor, Tower – B, Peninsula 
Business Park, Senapati Bapat Marg, Lower 
Parel (W), Mumbai - 400013. 

 
 

AnZen 
INDIA ENERGY TRUST 

CC: 

OUR BUSINESSES REAL ASSETS I PRIVATE CREDIT 
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SR BC & CO LLP 
Chartered Accountants 

Ground Floor 
Panchshil Tech Park, Yerwada 
( Near Don Bosco School) 
Pune • 411 006, India 

Tel : +91206603 6000 

Independent Auditor's Report on book values of the assets and compliance with respect to financial 
covenants as at June 30, 2026 for submission to Catalyst Trusteeship Limited (the 'Debenture 
Trustee') 

To 
The Board of Directors 

EAAA Real Assets Managers Limited 

(as "Investment Manager" of Anzen India Energy Yield Plus Trust) 

Plot 294/3, Edelweiss House, 

Off CST Road, Kalina, 

Santacruz (East), Mumbai 400098 

1. This Report is issued in accordance with the terms of the service scope letter and master 

engagement agreement dated July 22, 2026, with Anzen India Energy Yield Plus Trust (hereinafter 
"Anzen" or the "Trust"). 

2 . We SR BC & CO LLP, Chartered Accountants, are the Statutory Auditors of the Trust and have 
been requested by the Trust to examine the accompanying Statement showing 'Security Cover as 

per the terms of Debenture Trust Deeds, Compliance with Covenants and book value of assets for 
secured listed non-convertible debt securities of the Trust as at June 30, 2026 (hereinafter 

referred to as the "Statement") which has been prepared by the Investment Manager from the 
Board approved unaudited standalone financial results, underlying books of account and other 

relevant records and documents maintained by the Trust as at and for the period ended June 30, 
2026 pursuant to the requirements of the SEBI circular dated May 19, 2022 on Revised format of 

security cover certificate, monitoring and revision in timelines (hereinafter the "SEBI Regulations 

and SEBI Circular"), and has been initialed by us for identification purpose only. 

This Report is required by the Trust for the purpose of submission with Catalyst Trusteeship 

Limited (hereinafter the "Debenture Trustee") of the Trust to ensure compliance with the SEBI 

Regulations and SEBI Circular in respect of its secured listed non-convertible debt securities having 

face value of Rs . 100,000 (series C) and Rs . 100,000 (series D) ('Debentures'). The Trust has 

entered into agreements with the Debenture Trustee vide agreements dated February 18, 2025 

(Series C) and November 6, 2025 (Series D), in respect of such Debentures. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the management of the Trust including the 

preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 

control relevant to the preparation and presentation of the Statement and applying an appropriate 

basis of preparation; and making estimates that are reasonable in the circumstances. 

SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 
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Chartered Accountants 

4. The management of the Trust is responsible for ensuring that the Trust complies with all the 

relevant requirements of the SEBI Regulations and SEBI Circular including maintenance of hundred 

per cent security cover or higher security cover as per the terms of Debenture Trust Deeds 

sufficient to discharge the principal amount and the interest thereon at all times for the secured 

listed non-convertible debt securities issued. The management of the Trust is also responsible for 

providing all relevant information to the Debenture Trustee and for complying with all the 

covenants as prescribed in the Debenture Trust Deeds dated February 18, 2025 and November 6, 

2025, entered between the Trust and the Debenture Trustee. 

Auditor's Responsibility 

5. It is our responsibility to provide a limited assurance and conclude as to whether the: 

(a) Trust has maintained hundred percent Security cover or higher Security cover as on June 

30, 2026, as per the terms of the Debenture Trust deeds; and 

(b) Book values of assets as included in the Statement are in agreement with the books of 

account underlying the unaudited standalone financial results of the Trust as at June 30, 

2026. 

(c) Trust is in compliance with all the covenants as mentioned in the Debenture Trust Deeds as 
on June 30, 2026. 

6. We have performed a limited review of the unaudited standalone financial results of the Trust for 

the period ended June 30, 2026, pursuant to the requirements of Securities and Exchange Board 

of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, including any guidelines 

and circulars issued thereunder, (together referred as the "lnvlT Regulations") and issued an 

unmodified conclusion dated August 04, 2026. Our review of those financial results was conducted 

in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India ("ICAI"). 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 

or Certificates for Special Purposes issued by the ICAI (the "Guidance Note"). The Guidance Note 

requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

[THIS SPACE IS INTENTIONALLY LEFT BLANK] 
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Chartered Accountants 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an 

opinion on the fairness or accuracy of any of the financial information or the financial results of 

the Trust taken as a whole. We have not performed an audit, the objective of which would be the 

expression of an opinion on the financial results, specified elements, accounts or items thereof, for 

the purpose of this report. Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 

evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed 

vary in nature and timing from, and are less extent than for, a reasonable assurance. 

Consequently, the level of assurance obtained is substantially lower than the assurance that would 

have been obtained had a reasonable assurance engagement been performed. Accordingly, our 

procedures included the following in relation to the Statement: 

a) Obtained and read the Debenture Trust Deeds dated February 18, 2025 and November 6, 

2025 and noted that as per such debenture trust deeds there is no minimum prescribed 

security cover in respect of secured listed non-convertible debentures. 

b) Obtained the Board approved unaudited standalone financial results of the Trust for the 

period ended June 30, 2026. 

c) Obtained a list of financial covenants applicable to the listed debt securities . 

d) Traced and agreed the principal amount and the interest thereon of the secured listed non­

convertible debt securities outstanding as on June 30, 2026, to the Board approved 

unaudited standalone financial results of the Trust and the underlying books of account 

maintained by the Trust as on June 30, 2026. 

e) Obtained and read the Pledge Agreement/ Extensions of Pledge Agreement dated January 

25, 2023, April 24, 2025, November 22, 2025, April 29, 2026 and June 22, 2026, Deeds 

of Hypothecation/ Deeds of Extension of Hypothecation dated November 29, 2022, March 

04, 2025 and November 22, 2025, February 25, 2026 and May 25, 2026 and Initial Pledge 

Security Forms dated June 25, 2026 to verify the security created by Trust in favor of the 

debenture trustee by way of creating a charge on all the assets of the Trust. Traced the 

assets pledged/hypothecated against assets to the Security Cover in the attached 

Statement. 

f) Obtained and read the list of security cover in respect of secured listed non-convertible debt 

securities outstanding as per the Statement. Traced the value of assets from the Statement 

to the books of accounts and records of the Trust underlying the Board approved unaudited 

standalone financial results as on June 30, 2026. 

[THIS SPACE IS INTENTIONALLY LEFT BLANK] 
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g) Obtained the list of security created by the Trust in the form of pari-passu pledge of shares 
held in subsidiary companies/special purpose vehicle entities as specified in Note 2 of 
Statement. Traced the details of% shares pledged by the Trust with the "Custody Letters" 

issued by Catalyst Trusteeship Limited vide Ref. No. CTL/DEB/22-23/7261 dated February 
08, 2023, read with Pledge Agreement dated January 25, 2023 and vide Ref. No. CTL/25-
26/16265 dated May 21, 2025, read with Pledge Agreement dated April 24, 2025 and vide 

Ref. No. CTL/DEB/24-25/21400 dated November 22, 2025 read with Agreement of 
Extension to the Pledge Agreement dated November 22, 2025, April 29, 2026 and June 22, 

2026 confirming the details of% shares pledged. 

h) Examined and verified the arithmetical accuracy of the computation of Security Cover, in 

the accompanying Statement. 

i) Traced the market value of Total assets available for secured Debt Securities as given in 

below statement as follows -

i. Traced the Enterprise Value of the Subsidiaries of Trust namely -

1) Darbhanga - Motihari Transmission Company Limited 

2) NRSS XXXI CB) Transmission Limited 

3) Solzen Urja Private Limited 

4) Pokaran Solaire Energy Private Limited 

5) Suryauday Solaire Prakash Private Limited 

6) Northern Solaire Prakash Private Limited 

7) Solairedirect Projects India Private Limited 

8) Solaire Power Private Limited 

9) Solaire Urja Private Limited 

10) Nirjara Solaire Urja Private Limited 

11) Ujjvalatejas Sola ire Urja Private Limited 

12) Suprasanna Sola ire Energy Private Limited 

13) Sola ire Surya Urja Private Limited 

14) Enviro Solaire Private Limited 

15) Solairepro Urja Private Limited 

16) Kudgi Transmission Limited 

(all the subsidiaries are hereafter referred to as the "SPVs") to the valuation report dated August 
3, 2026 (UDIN : 26147216PWWWLG1065) which is certified by an independent registered valuer 

appointed by the Trust in accordance with SEBI (Infrastructure Investment Trusts) Regulations, 

2014 as amended - CA Jayesh Kumar Shah (IBBI Registration No - IBBI/RV/07/2020/13066) 
obtained by the Trust. The Trust has represented to us that, as the Trust has invested in subsidiary 

companies in form of equity shares/ Non-Convertible Debentures (NCD)/ Optionally Convertible 
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Debentures (OCD)/ unsecured loans/Compulsorily convertible preference shares (CCPS)/ 

Optionally convertible redeemable preference shares (OCRPS), the market value of investments 

made by the Trust is considered to be the enterprise value of the subsidiary companies along with 

other assets and liabilities in such subsidiaries. 

ii. The Trust has pledged its shares and other instruments held in the SPVs mentioned in 

para lO(i)(i) above against the secured listed non-convertible debt securities as given in 

Note 6 of the Statement. The enterprise value of the subsidiaries have been used for 

the computation of security cover as given in the Statement and as agreed by the Trust 

with the Debenture Trustee. 

j) With respect to compliance with covenants (including affirmative, informative and negative, 

general and other covenants) included in the Statement, we have performed following 

procedures: 

With respect to compliance with covenant for the maintenance of Debt Service Coverage 

Ratio which constitutes the Cash Trap Trigger Event, the management has represented 

that the testing is required to be done quarterly. The testing of this compliance was 

performed by CA Ketan Shah, Ketan C. Shah & Co. Chartered Accountants (FRN 

115476W) as per certificate dated July 30, 2026 (UDIN: 26049655DHKLRY6324) for 

the quarter ended June 30, 2026. We have tested the compliance as per above 

certificates and have not performed any further procedures in this regard. 

i. With respect to compliance with covenants for maintenance of ratios of Consolidated Net 
Debt/Value of lnvlT assets and Consolidated Net Debt/EBITDA, as per clause (d)(viii)(a) 

and (b) of Schedule Ill to Debenture Trust Deeds dated November 29, 2022 and February 

18, 2025 and November 6, 2025, the management has represented that the testing of 
this compliance is required to be performed annually after the end of each financial year 

based on audited financial statements. Accordingly, we have not performed any 

procedures in this regard. 

ii. The management has represented that there are no other financial covenants required to 

be complied as at June 30, 2026, as per Debenture Trust Deeds. 

iii. Obtained the unaudited standalone financial results of the Trust for the period ended 

June 30, 2026, dated August 04, 2026, and verified the credit ratings given in the 

unaudited standalone financial results from the websites of the respective rating 

agencies i.e., Credit Rating Information Services of India Limited and India Ratings and 

Research respectively. 

iv. Obtained the bank statements and traced the date of repayment of principal, if any and 

interest due during the period April 01, 2026 to June 30, 2026 on a test check basis. 

k) With respect to covenants other than those mentioned in paragraph lO(j) above, the 

management has represented and confirmed that the Trust has complied with all the other 

covenants including affirmative, informative, negative, general and other covenants, as 

prescribed in the Debenture Trust Deeds, as at June 30, 2026. We have relied on the same 

and have not performed any independent procedure in this regard. 

I) Traced the book value of assets from the books of accounts of the Trust underlying the 

Board approved unaudited standalone financial results as at June 30, 2026. 
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m) Performed necessary inquiries with the Management regarding instances of non-compliance 

with covenants or communications received from the Trustee indicating any breach of 

covenants during the period ended June 30, 2026. We have been represented that there 

are no breach of covenants communicated to the Trust by the Debenture Trustee. 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according 

to the information and explanations received and management representations obtained, 

nothing has come to our attention that causes us to believe that the: 

a) Trust has not maintained hundred percent security cover or higher security cover as on 

June 30, 2026 as per the requirements of SEBI Regulations and SEBI Circular; 

b) Book values of assets as included in the Statement are not in agreement with the books 

of account underlying the unaudited standalone financial results of the Trust as at June 

30, 2026; 

c) Trust is not in compliance with all the covenants including financial covenants as 

mentioned in the Debenture Trust Deeds as on June 30, 2026. 

[THIS SPACE IS INTENTIONALLY LEFT BLANK] 
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Restriction on Use 

12. The Report has been issued at the request of the Trust, solely in connection with the purpose 
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the 
Debenture Trustee and is not to be used or referred to for any other person. Accordingly, we 

do not accept or assume any liability or any duty of care for any other purpose or to any other 
person to whom this report is shown or into whose hands it may come. We have no 

responsibility to update this Report for events and circumstances occurring after the date of 

this report. 

For SR BC & CO LLP 
Chartered Accountants 

ICAI Firm Registration Number: 324982E/E300003 
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Partner 
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Statement of Security Cover of Amen Indian Energy Viel~ Plus Truu as at 30June, 2026 
!._AIL'!n'J01'11ls 1ia Rl.Jp~~Wa,11 tutl~u otherwise dot,:d{ 

OclumnA. ColumnB ColumnC Column D CQhun,n ~ Column F ColumnG (Qfumntt Ccilumnl r.olumnJ Co:lumtt K I ·o,.,.tmi,L I Col1,1nmM I ColurMN I CnlumnO 

Exclusive E>cch.1sl11• Pari-P:mu Pari-Panu Parf•Passu 
Assets not Elimination 

Particulars 
Char1e Char1e Charae Cha111e Charse 
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Pan passu 

ascerto\lnableor Total Value 

wbrchthls passu charge oncefdL1cto ChitrJ l!d on apptlcablc. applicable. l=K+l+M+N) 
this certlflcate: secured 

certlflc;ite 
lorwhlchthls 
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charge 

(For£&. Bank 
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Issued & other 
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Relat1n1 to Column F 

Book Y;i1uc ftook Vil\11 't~.t/No B,;i,okV•lofl Boo~ v,1u.e 
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Goodwill 
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lnve~tments {non current) lt'l\'tHlmcn.~ In w b1idi,1r/,::1, ol Yes 2!t,704 111 9,629 42 39,333.56 

Tru!!.I (r~rcr Note 21 

Loam (non-current) Unsecured loans from Trust to Yes 32,381 07 32,381.07 68,322.33 68,322 .33 

5Ubsidiaries 

!refer Note 21 
lm·ct1li:1Uel 
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UABJUllES -Debt .securitie!i to which this certificate pertains Secured, Redeemable, Li5ted, 111,534 ,01 H,534 01 (14,534 .01) 14,534.01 
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Notes forQlculation of Security Co\ler Ratio 

Note 1 Cover on Book Value 

Exclusive Security Cover= Value of assets having exclusive charge mentioned In column Cf {Outstanding value or corresponding debt+lnte,est accrued) mentioned in column C), 
Exclusive Security Cover :. 3]0.66/14,534,01 = 0.02 

Pari•passu Security Co.,,er = Value of assets having pari•passu charge mentioned in column F / (Outstanding value of corresponding debt+lnterest accrued) mentioned In column F), 
Parl-passu Security Cover = 63.591 69/36,759 22 = 1,73 

Note L.1 Cover on Market Value 

Security cover= Total value of assets mentioned in column 0/(outstandingvalue of corresponding debt+interest accrued) mentioned in Column~ 

Secunly cover= 70,285 25/36,759 22 = l 91 

Note 2 (i) The Trust has made investment in the rol1owing subsidiaries which are Special Purpose Veltides entities through equity shares, Non-Convertible Debentures {NCDsj, Optionally Convertible 

Debentun:s (OCDs), Optionally convertible redeemable preference shares (OCRPS) and ha11e also provided unsecured loans to its subsldinies. The Trust has obtained term loan from bank and 
financial institution and also issued secured, redeemable, llsted non convertible debentures (NCDs) The loans and NCDs obt.tined by the Trust have pari•passu charge over all the current assets 

le,ccludlng DSRA balance) ilnd unsecured loans extended by the Trust to Its subsidiaries , The shares or these subsidiaries have been pledged with the Debenture Trustee as per the respectl'Je pledge 
agreements. Accordingly, the book value of investment along with unsecured loans have been disclosed in Column "F" of the abo\le statement (Rder table below). 

(ii} The purchase considt:ration paid to seller to acquire the subsidi;iries pertain:!i to the fair value of transminion Special Purpose Vehicle entities and solar Specfal Purpose Vehicle entities and all 
such Special Purpose Vehide entitles are operationill assets with tariff revenues agreed under the Transmission SeNice Agreements ITSAs) and Power Purchase Agreements (PPAs), Accordingly. the 
amount disclosed in Column "M " of the above statement pertains to Enterprise values (EV) along with surplus cash and other liquid ;1sset1 of the Special Purpose Vehicle entities based on valuation 

report obtained by the Trust dated 3 August, 2.026, issued by [ndependenl valuer appointed by the Trust, Mr Jayeshkumar Shah {1!01 Registration No• 1881/RV/07/2020/13066) issued under SEBI 
(Infrastructure ln.,,estmentTrusts) Regulations, 2014 {Refer table below in point {iv}) 

Details of book Villues cfo.dosed in Column "F" orabov,: Statement 

Partia.Jlus 

(11j Investment in unquoted equityinrtruments· at cost, fully paid up 
Oarbhanga • Motlhari Transmission Company Limited 

NRSS XX.XI (81 Transmls.sion Umited 
Solzen Urja Private limited 
tnvlrc, Sol.ti I~ P1 /o,,1U! Llmt~f'd 

Sotaircpro Urja Private Limited 

Northern Sofaire Prakash Private Limited 
Pokaran Sotaire Energy Private Limited 

Suryauday Solil!re Prakash Private Limlted 
Solalre Surya Urja Private limited 
Solairedfrect Projects India Private limited 
Sola ill! Power Pril,fate limited 

Sola ire Urja Private limited 

Suprasanna Sofalre Ene~ Private Limited 
Nlrjara Sofaire Urja Privilte Limited 
UijvalatejasSolalre Urja Private Limited 

Kudgf Transmission Limited 
SEPL Energy Private Limited 

(bJ Investment in Non con\lertible debentures 
ln\le.s.tment measured at amorti~d cert 
Oarbhanga • Motihari Transmi5sion Company Limited 

Solairepro Urja Private Limited 
SolaireSurya Urja Pnvate limited 

lcl Investment in Optionally convertible debentures 
Investment menur@d at 11mortised cost 
Darbhanila • Motihari Transmission Company limited 
NRSS XXXI (Bl Transminion limited 
Suprasanna Solalre Enel'IY Private limited 
Sofa Ire Power Privat11 t,imited 
Ujjvalatej as Sola1re Urja Private Limited 

Nirj;ara Sola ire Urja Private limited 

Sola ire Ur'ja Privilte Limited 
Enviro 5olaire Private limited 

(cl Compulsorily convertible debentures 
l " 'lllntm13:Ml tne.aw •• d .at • mort,$,ed Cl,»f 

Solairepro Urja Private. limited 
Suprasanna Sola ire Energy Private limited 
SoJ4i1c Pow er Prfll.) f(' lll'nl10:t 

Uj~,.d,H rj;n i oJ•irc: Utj;t l'11"i1~l !! l m11tr,d 

Nirjara Solalre Urja Pri\11t te limited 

Sotaire Utja Pri\late Limited 
tcorthcrn Sal11irr- Pu lc,nh Pmiltt- Um1ttd 

Su,yauday Solaire Prakash Private limited 

Solaire Su,va Urja Private Limited 
{twm, SciJirn fltNUc timfti?d 

Pokaran Solaire Energy Priv-1te l imited 

(d) Compulwnilyconvertible preference shares 
Investment me;nured at cost 

Solaired lrect Proj ects lndla Private Limited 

le) Optionartvconvertible redeemable preference shares 

lnvertmerrt measured at amortised cort 
lfodgi Tran5mission limited 

{f) Loans to subsidiaries 
Oarbhanga • Motihari Transmission Company limited 

NRSS XXXI (0) Transm ission limited 

Solzen Urja Private limited 
Kudgi Tnnsmission limited 

lne!u.~ ltt ~lurttn F of ~b:il'lcni .t.boYo 
Book Vafua ais ill 
June 30, 2026 

A 

5.453.00 
4,132 87 

5,261.38 
385,67 

197.SB 

560.94 

123.37 
223_15 

1,655.85 
35911 
566 86 

527.81 

308 51 
22246 
34961 

10,20538 
4255 

29U Xl 
800.55 

673 65 

87710 
632.44 

423.15 

4305 
38002 

101.81 
137.27 

6SJ.20 

1,55400 
88,73 

9050 

11093 
SS.43 

11315 

14599 

68.59 

71040 
241.3D 

6068 

J3i20 

16532 

6,262.94 

4,28418 
9,833.97 

ll,999.97 

11,714,63 

MoUof 
lnv6tm«nt 

Equity Shares 
Equity Shares 

Equity Shares 
Equity Shares 

Equity Shares 

Equity Shares 

Equity Sha re$ 
Equity Shares 

Equity Shares 
Equity Shares 
Equity Shares 

EquitySh.tres 
Equity Shares 

Equity Shares 
Equity Shares 

Equity Shares 
Equity Shares 

NC01 

NCOs 
Nm, 

OCOs 
OCOs 

OCOs 
om, 
ocn, 
OCOs 
OCOs 

OCDs 

CCOs 

CCDs 

ccos 

CCOs 
CCDs 

ccos 

CCDs 
CCOs 

CCDs 
CCDs 

CCDs 

CCPS 

OCRPS 

Loan 

Loan 

Loan 
Loan 

"pted1ed• 

100% 
JOO% 

100% 

49% 
49% .,,. .. ,. 
49% ..... 
49% .,,. 
"" 49% 

"" 49% 
100% 

"" 

100".< 

0% 
0% 

1()()',< 

100% 
0% 

0% 

"'" 
"'" "" "'" 

"'" "'" ()',I 

"" "" 0% 

"" "" ll'/2 

"" 0'/4 

"" 

100% 

100% 

100'.< 

100'/2 
100'/4 

Value to be 
considered 

D=A•c 

5.45100 
4,132.87 
5,26138 

181198 

9681 
274,86 

60.4S 
109.34 
B1137 

175.96 
1.77.76 

2S863 
15117 
10901 

171.31 
10,20538 

2:9 1.00 

87710 
632.44 

16532 
29,704.14 

6)62,94 

4,28418 
9,833.97 

11,999.97 
32,381,07 

Gl:,O&S.U 

wAs per the terms al the debenture trust deed lhe debentures are secured byway of hypothecat ion of all the current and other assets, both present and future of the issuer, including but not 
restricted to all the receivables, right, tltle, interest, benefits, claims and demands whatsoever of the Issuer in, to and under all the loans and ad"anccs extended by the lssul!r to the SPVs 
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(iv! Det.1ils of market values disclosed in Column "M" of above Statement 

!ndudqd In coklrnn M ohatu wnt ablrn 

hrtlGUl&n: 
Enhrprise ValLM IU at Other AdJustrMnts 

Total "pled,-d• 
v. tu.to be 

June 30, 2016 j,.!e,notejl)I c:onsh:le.Nld .. • C D E=C'D 

Equity shares, NCO, OCD, Tenn loan 

Oarbhanga • MotihariTransmission Company Limited 14,555 83 38 55 14,59438 100% 14,594 38 
NRSS XXXI (8) Transmission Limited 10,92608 2915 10,95523 100% 10,955.23 
Solzen Urja Private limited 15,742.94 (24707 ) 15,495 S7 100'~ 15,495 BJ 

KudgiTransmission Limited 21,078 66 2,886.71 23,96537 100% 23,965.37 

Equity1hul'!S 
Envlro Solaire Private limited 4,175.42 11,69~.93I 2,480.49 ,.,, 1,21544 
SolaireproUrjaPrivatellmlted 10,000.32 {9,740 41) 259.91 49% 127 )6 

Northern Solalre Prakash Private Limited 1,303.75 1697.61) 606.14 49% 29701 
Pokaran Sola Ire Energy Private Limited 301.83 (161.79J 140.04 "" 68 62 

Suryauday Sola ire Prakash Private Limited 607.51 40,77 648.28 49% 31766 
Solaire Surya Urja Private limited 9,23712 (8,539.60) 697.S2 49% 3.U.78 
Solairedlrect Projects India Private limfted 1,33397 (645.74) 68823 .. ,. 337 23 
Solaire Power Private Limited 1,45483 {1,061.48) 393.35 49% 192.74 
Solaire Urja Pri'llate Limited 1,441.78 (1,149.85) 291.93 49% 143 OS 
Supruanna Solaire Energy Private limited 1,562.94 (1.22084) :342.10 49% 167.63 
Nirjara Solalre Urja Private Limited 78009 (16303) 51706 , ... 302 36 
Ujj;,alatejas Sol,;1ire Urja Private limited 1,61101 (1,154.97) 45004 ,.,. 223.46 

Totiil 96.ll4.0a I !ZJ,-482...161 7Z,SJUl. I 61,745.17 
•As per the terms of the debenture trust deed Un: 1tcb-cnt1m::s. are secured by wav 0fhypothecallon of all the ; um:!n.1 ;:int! a:tu:r assets, bo!h present and future of the muer, 1ndudlng but not 
restricted to all the receivables, right, title, Interest, benefits, claims and demands whatsoever of the Issuer in, to and under all the loans and advances mended by the Issuer to the SPVs. 

(ii Other adjustments represents cash and cash equivalents, other bank bal;inces, foced depo1its, investments In mutual funds, external borrowings and Interest thereon. fa ir v,alue attributable to 
minority interest, 115 applicable, and net assets of the Trust as they are not consJdered as a part of enterpriseva1ul! In the valuation report. 

Nate 3 The amount ml!ntloned in column "C" and column "l" of above statement refl!rs to Riced deposits (cunent assetJ kept in Debt Service Reserve Account (DSRA) on which then! Is exclusive charge in 
accordance with Debenture Trust Deed. 

Note-4 The amount mentlcned in column ~Fu and column "N" of above statement refers to current as5ets of the Tnnt on which there lspari~passu charge In accordance with Debenture Trust Deed 

Note 5 The amount mentioned in column "FH and column ft NN of above statement refers to current and non-current financial assets and other current assets of the Trust on which there ls pari-pauu charge 
fn ;iccordance with Debenture Trust Deed. 

AssetCDVllr 

Obtmndln& 
,equlNd•s 

Sanctforwd 
amountasat 

.., 
FaC11Snlueof 

F•dlllY IS!N Typeafcharp •mount 
June JO, 2026 

Rep'-tion 
debentures 

(Amount In 
fAma1,,ntln 

5,jtl(d)of 
(Amount Jn INRJ 

INlt) 
INRI 

SEBlfLODRI 
Retuation, 

2015 
Non-Convertible Debentures ltiEOfl'lliIDOl i!5 Pan-passu / 7.000,00 7.000 00 l OOS -,.ooo.co 
N0n-C01wertible Debentu(ies 1NEOMIZ07046 Eitclushte cha~e 7,JS0.00 >.10UJi 100% 7.70156 

Tou l 14 150.00 l"-101,S& 14.101..Sti 
lrnSAS•doustment {170.60) 
Total book value 14.,510,9' 
lnt:el'Ht .-ecru.don Non--Co-.nil)k O..:b.nh.lrn x •t J1.11"11!' 30, '1025 ;.o; 
Totalb,:,ck:v•.kl• l.,4SJ4..0 L 

Note 6.1 There is no requirement for maintaining securitv cover in the Debentutt Tram Deed However, Regulation 56(l)ld) of the Sieturity and Exchange B0ard of India (List ing Obligations and Disclosure 
Requirements) Regu!atlon, 2015 {as amended) requires the Trust to maintain 100% sec:urity cov-er. 

Note 7 Gene~I 
1 The amount of debt securities mentioned above includes interest accrued as i!itJune 30, 2026 

For £AAA RHI Assen; M~nagers Limited 
(a.ctin1as lnvestmHt Mu1a1er to Anzen Indian Enercv Yfei ld Plus Trust! 

Rlilnjita Deo 

Whole-lime Director and Chief Investment Officer 
DIN: 09609160 
Pl;ice:Mumbal 

Date: 4 August 2026 
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